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REVIEW OF MARCH—COMMERCIAL AND 
FINANCIAL EVENTS 

The vast productive resources of the United States were 
being mobilized last month in order to give Great Britain 
and the other embattled democracies the “all-out” aid 
authorized by Congress under the Lease-Lend Bill. The 
magnitude of the aid to the democracies envisaged under the 
bill, plus the speed with which the assistance must be given, 
confronted American industry with the most important 
task it has had to perform since 1917—a task which cannot 
speedily be performed if the labor strife which has developed 
in recent weeks is continued for any length of time. The 
Administration, however, has taken a relatively firm atti- 
tude towards the strikes in defense industries and is slowly 
devising ways and means of combating them because it is 
determined to let nothing interfere with carrying out this 
country’s self-imposed obligation as a non-belligerent ally of 
Great Britain. 
Enactment into Law of Lease-Lend Bill for Extension of Aid to 

Great Britain, Greece and China 

The Lease-Lend Bill, which clothes the President with 
virtually unrestricted power to give Britain, Greece, China 
and more recently perhaps Yugoslavia, all the munitions, 
arms, ships, foodstuffs and other material which they may 
need in their fight against aggression, was rushed to the 
White House on March 11 for Mr. Roosevelt’s signature 
a few minutes after the House had approved the amend- 
ments which the Senate had madeinit. The Senate reached 
the end of the long debate on the measure on March 8 and 
approved it by a vote of 60 to 31. The Senate version of 
the measure differed only slightly from the version drafted 
by the Administration and approved by the House. The 
most important of the Senate changes was the Byrd amend- 
ment. This requires that previous authorization by Con. 
gress be granted in an actual appropriation bill before the 
President may make transfers of defense articles in excess 
of the $1 ,300,000,000 worth allowed to him in the bill. The 
immediate effect of this amendment was mitigated by pas- 
sage of the $7,000,000,000 appropriation bill mentioned be- 
low. One of the other Senate changes clarified the right of 
Congress to terminate the lease-lend program by a majority 
vote of the two houses; another proclaimed the validity of 
other sections of the bill if one is held invalid; another ter- 
minated the proposed revolving fund, and another prevented 
the use of future moneys appropriated for the Army and 
Navy to further the aid program. An issue which had 
occasioned considerable debate in the Senate was resolved 
by the passage on March 5 of the compromise Ellender 
amendment. As originally phrased, this amendment read: 


Nothing contained in this Act shall be deemed to confer any additional 
powers to authorize the employment or use of persons in the land or naval 
forces of the United States at any place beyond the limits of the Western 
Hemisphere, except in the Territories and Possessionr of the United States, 
ncluding the Philippine Islands. 


The compromise version, the adoption of which settled 
the issue, read: 











Nothing in this Act shall be construed to change existing law relating to 
the use of the land and naval forces of the United States, except iu so far 
as such use relates to the manufacture, procurement and repair of defense 
articles, the communication of information and other non-combatant pur- 
poses enumerated in this Act. 


Because of the need for expediting passage of the measure, 
the House voted on March 11, 317 to 71 to approve all the 
Senate amendments rather than risk a long fight in getting 
a conference report adopted. 

Immediately upon signing the measure at a brief ceremony 
in the White House on March 11, the President put pre- 
viously devised plans into effect by approving a list of un- 
disclosed quantities of war materials to be transferred at 
once from the American Army and Navy to the British and 
the Greeks. The nature of the materials sent was not 
divulged. 

Enactment of $7,000,000,000 Appropriation Bill Requested by 
President in Furtherance of Lease-Lend Measure 

On the following day (March 12), President Roosevelt 
sent a request to Congress for the immediate appropriation 
of $7,000,000,000 to carry forward “the fixed policy of this 
Government to make for democracies every gun, plane and 
munition of war that we possibly can.”’ In making the 
request for this huge sum to implement the Lease-Lend 
measure, the President declared that “it was imperative to 
the security of America that we encourage the democracies’ 
heroic resistance to aggression, by not only maintaining, but 
also increasing the flow of material assistance from this 
country.”” He added that through this legislation ‘‘our 
country has determined to do its full part in creating an 
adequate arsenal of democracy” which will be a “bulwark 
of our own defense’’ and will be ‘‘the source of tools of 
defense for all democracies.’’ With his request, the President 
sent to Congress a ‘‘break-down”’ of the $7,000,000 ,000 appro- 
priation which had been prepared by Harold D. Smith, the 
Budget Director. The largest items in this break-down were: 


$2,054,000,000 for aircraft and aeronautical material; 
$1,343,000,000 for ordnance and ordnance stores, supplies, spare parts 


and materials; 
$1,350,000,000 for agricultural, industrial and other commodities and 


materials; 

$752,000,000 for facilities and equipment for the manufacture or pro- 
duction of defense articles; 

$629 000,000 for vessels, and 

$362,000,000 for tanks, armored cars and other automotive vehicles. 


Acting speedily, the House approved a measure carrying 
out the President’s request on March 19 by a vote of 336 
te 55. All efforts to restrict the size of the appropriation or 
the uses to which it may be put, other than those specified 
by the President, were defeated. The Senate duplicated the 
action of the House by approving the measure in quick order 
on March 24. The Senate vote was 67 to 9. {n the main, 
the Senators who had strenuously opposed the Lease-Lend 
Bill “‘buried the hatchet’’ when it came to considering the 
appropriation bill to carry out its terms. Their feeling was 
that since the lease-lend policy had been adopted by majority 
vote, it was their duty to appropriate money to effectuate 
its terms. The appropriation bill was flown to the President, 
who is on a short fishing trip off the coast of Florida, and 
it was signed by him on March 27. 

Government officials are working vigorously on speeding 
production of aid and of finding safe means of getting this 
aid to the places where and when it is needed. Their efforts, 
however, were shrouded in secrecy and it was apparent that 
the country would not know how its policy was shaping up 
until the progress reports, wnich the President is required to 
file with Congress every 90 days, are made public. 
President Roosevelt Tells Nation Sacrifices Must Be Made in “All. 

Out Effort” to Aid Democracies 

After taking the first steps under the Lease-Lend Bill, 
President Roosevelt addressed the people of the country on 
March 15 in order to explain America’s new position in 
world affairs. He told them that their duty was to make an 
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‘all-out effort” to increase production of armaments ‘‘greater 
than we have ever known before.” At the same time, he 
said, they must voluntarily sacrifice profits and privileges 
so that totalitarianism might be speedily defeated. Further- 
more he declared that ‘the determination of America must 
not be obstructed by war profiteering’’ or by “unnecessary 
strikes—or by deliberate sabotage.”” The keynote of his 
address, which was delivered before the annual dinner of the 
White House Correspondents Association, was that aid to 
the embattled democracies ‘“‘would be inereased and yet 
again increased until total victory has been won.”’ Mr. 
Roosevelt also outlined what the policy of all-out aid to the 
democracies would mean to tae people. In his remarks he said: 

Whether you are in the armed services, whether you are a steel worker 
or a stevedore, a machinist or a housewife, a farmer or a banker, a store- 
keeper or a manufacturer—to all of you it will mean sacrifice in behalf of 
your country and your liberties. You will feel the impact of this gigantic 
effort in your daily lives. You will feel it in a way which will cause many 
inconveniences. . . . A half-hearted effort on our part will lead (0 failure. 
This is no part-time job. The concepts of ‘‘business as usual’’ and 
‘“‘normalcy’’ must be forgotten until the task is finished. This is an all-out 
effort—nothing short of an all-out effort will win. 


National Defense Mediation Board Established by President 


Roosevelt, Under Executive Order 
President Roosevelt moved on March 19 to stop the 
threatened increase in the number of strikes which are 


seriously cutting into production in the vital National de- 
fense industries by creating, under an Executive Order, a 
National Defense Mediation Board “to assure that all work 
necessary for National defense shall proceed without inter- 
ruption and with all possible speed.’”” The new Board, which 
is authorized to act only after a labor dispute has been cer- 
tified to it by the Secretary of Labor, is headed by Clarence 
A. Dykstra, recently-resigned Director of Selective Service. 
Named to assist him are two other “‘disinterested’’ persons 
representing the public—William H. Davis, New York 

atent attorney, and Frank P. Graham, President of the 

niversity of North Carolina. In addition, labor is rep- 
resented by four members and the employers are represented 
by an equal number. Under the terms of the President’s 
Executive Order creating the 11l-member board, the Board’s 
jurisdiction will begin whenever the Secretary of Labor 
certifies to it that a controversy (excluding any dispute under 
the Rail: ay Labor Act) cannot be adjusted by the Depart- 
ment of Labor’s conciliators. When the Board receives such 
certified disputes, the Chairman will name a panel of three, 
one each representing the public, labor and employers, to 
adjust the dispute. The panel will be authorized to make 
every effort at adjustment in any manner it may find suitable. 
The Board will have no — to enforce a settlement of a 
dispute, but it is given sufficient authority to exert pressure 
on the parties to the dispute to settle it. The first disputes 
were “‘certified’’ to the Board on March 27; these are the 
strikes at the plants of the International Harvester Co., 
Universal-Cyclops Steel Co., Condenser Corp. of America 
and the Vanadium Corp. 


President Roosevelt Creates Special Board to Study Transportation 

President Roosevelt on March 11 created the special three- 
member board of transportation investigation and research 
as provided under the Transportation Act of 1940. Nomi- 
nated for membership on the board were: Wayne Coy, 
Indiana, Chairman; Charles West, Ohio, and Nelson Smith’ 
New Hampshire. This Board is to make a broad study of 
all —— of the transportation problem and recommend 
further legislation to carry out the new transport policy set 
out by Congress in the 1940 Act. 

Specific matters which the Act directs the Board to give 
attention to are: 

1. The relative economy and fitness of carriers by railroads, motor and 
water for transportation service, with a view of determining the service 
for which each type of carrier is especially fitted, so that there may be 
developed a coordinated National transport system; 

2. The extent to which the several classes of carriers have been sub- 
sidized by the Government; and 

3. The extent to which taxes are imposed upon such carriers by govern- 
mental agencies. 

The Board is to report to Congress initially within one year. Its life, 
covering an initial period of one year, may be extended by the President 
for another year. 

President Roosevelt Names Committee to Coordinate Campaigns 
for United States and Foreign Relief Funds 

At the suggestion of Secretary of State Cordell Hull, 
President Roosevelt on March 13 appointed a three-man 
committee to study and recommend methods of dealing with 
the raising of funds in the United States by private relief 
activities. The committee is headed by Joseph E. Davies, 
former Ambassador to Russia, and has as its other members 
Charles P. Taft, Cincinnati attorney, and Dr. Frederick P. 
Keppel, President of the Carnegie Corp., of New York. 
President Roosevelt Sends to Congress Formal Agreement Leasing 

Bases from Great Britain 

On March 27 President Roosevelt sent to Congress the 
agreement between the United States and Great Britain on 
the leasing of sites for naval and air bases. This agreement, 
which was signed in London on March 27 by Prime Minister 
Churchill and United States Ambassador John G. Winant, 
— for the transfer of seven British possessions in the 

estern Hemisphere to the United States under a 99-year 
rovides that a similar lease be signed later for a 
ahamas, the eighth base involved in the exchange 
In his brief accon- 


lease and 
site in the 
agreement announced last September. 





paning message the President said the bases ‘‘are for American 
defense against attack and their construction is consistent 
with such defense.”” Under the agreement made last Septem- 
ber the United States acquired the right to lease bases at 
Trinidad, Jamaica, Antigua, British Guiana and the Ba- 
hamas in exchange for which 50 over-age destroyers were 
given to Britain. In the case of the base rights in Newfound- * 
oe and the Bahamas, the United States received these as 
“gifts.” 
President Roosevelt Submits to Congress Text of Great Lakes-St. 
Lawrence River Waterway and Power Agreement 
President Roosevelt sent to Congress on March 21 the 
text of the agreement signed by the United States and 
Canada on March 19 providing for the development of the 
Great Lakes—St. Lawrence River seaway and power project. 
In a brief accompanying message, the President said that he 
expects to ‘request introduction, in due course, of legis- 
lation designed to make this agreement effective.’’ The 
terms of the agreement shall be made effective by concurrent 
legislation of the Congress and the Canadian Parliament. A 
similar agreement in treaty form failed to receive Senate 
ratification in 1934. It has been estimated by the joint 
engineering committee that the cost of the project would 
be $266,170,000, with the United States providing the funds 
for all this International Rapids work “except machinery 
and equipment for the development of power and works 
required for rehabilitation on the Canadian side of the 
boundary.’”’ The agreement indicated that this would 
counter-balance Canadian expenditures already made on the 
Welland Canal link in the deep waterway. 


President Roosevelt Signs Bill Amending Excess Profits Tax 
Provisions of Second Revenue Act of 1940 

President Roosevelt on March 7 signed the legislation 
amending the excess prof.ts tax provisions of the Second 
Revenue Act of 1940. This measure, which is aesignated as 
the ‘‘Exeess Profits Tax Amendments of 1941,” received 
final Congressional approval on March 3 when the House 
accepted amendments made by the Senate in passing it 
earlier the same day. The House originally approved the 
measure on Feb. 25. The new legislation, designed to prevent 
undue “hardships’’ under the Second Revenue Act of 1940 
(the so-called Excess Profits Tax-Plant Amortization measure 
approved Oct. 8, 194)), is retroactive to the date when the 
Revenue Act became effective on Oct. 8. The main pro- 
visions of the bill were given in the March “Bank and 
Quotation Record.” 


President Roosevelt Signs $1,533,000,000 Fourth Supplemental 
Defense Appropriation Bill 

President Roosevelt signed on March 17 the $1,533 ,000,000 
fourth supplemental deficiency appropriation bill. This 
measure provides funds for the Army to complete its can- 
tonment program and for the Navy to expand its shore 
establishments at sites in the Atlantic and Pacific oceans. 
Congressional action on the legislation was completed on 
March 13 when both the Senate and the House adopted a 
conference report. The House had originally approved the 
bill on Feb. 27 and the Senate on March 10. The Army 
receives approximately $695,000,000, while the Navy gets 
$681,000,000 in cash and $157,000,000 in contractual 
authority. The Navy’s funds are for work on bases, inelud- 
ing some of those leased from Great Britain; for acquiring 
airplanes, and for its ship construction program. 


House Passes $4,074,000,000 Fifth Supplemental Defense Bill— 
Includes $1,000,000,000, for 3,600 Bombers 

A fifth supplemental national defense appropriation bill for 
the 1941 fiseal year aggregating $4,073,810,074 passed the 
House in March 21. The appropriation, which is $39,- 
342,943 below the Budget estimate, provides a total of $3,- 
778,393,254 for the War Department and $295,416,820 for 
the Navy Department. Of the amount for the War Depart- 
ment, $1,684,940,000 is in direct appropriations and $2,093,- 
453,254 in contract authorizations. It was explained by 
Representative Woodrum, Democrat of Virginia, floor 
manager for the bill, that this appropriation raises the amount 
provided for national defense in the fiscal years 1941 and 
1942, covering appropriations and contract authorizations, 
to $25,182,674,015, not ineludi the $7,000,000,000 to 
finance the lend-lease program. The largest item in the bill 
is $1,000,000,000 for the War Department to acquire 3,600 
bomber type planes. Some of the funds for the War Depart- 
ment are considered large enough to develop facilities for 
equipping a 4,000,000-man Army, if defense requirements 
demand it. 
President Roosevelt Signs Bills Authorizing $342,000,000 Naval 

Public Works Program 

The White House announced March 24 that President 
Roosevelt had signed the two bills authorizing a $342 ,000,000 
naval public works program. Congressional action on these 
bills was completed on March 20 when the Senate adopted 
conference reports which had been approved by the House 
on March 19. One of these measures, aggregating $242,- 
373,500, is for work at the Atlantic bases acquired from 
Great Britain and also at several insular stations, including 
Guam and Samoa, while the other authorization bill covers 
$100,502,883 of work at naval shore establishments. The 
Senate had originally passed both these bills on March 10, 
while the House passed the larger one on Feb. 19 and the 
smaller one on Feb. 25. 
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Congress Votes 33,446,000,000 Naval Appropriation Bill 
The Senate on March 20 passed the bill appropriating ap- 
roximately $3 446,000,000 for the Navy Department in the 
iscal year 1942. This amount, which is the largest in peace- 


time history, includes $1,515,000,000 for the shipbuildi 
program in pursuance of the “‘two-ocean navy” policy, an 
$434,550, for aircraft. The bill, in a different form, 


passed the House on March 14. 
House Votes $221,272,228 Appropriation for War Department Civil 
Functions—Includes Funds for New Panama Canal Locks 

A bill appropriating $221 ,272,228 for the civil functions 
of the War Department was passed by the House on March 27 
and sent to the Senate. o this amount would be added 
$79,000,000 in contractual authorization for a third set of 
locks at the Panama Canal, making the over all total $300,- 
272,228. The total amount provided for the Canal is $131,- 
135,326, which includes the contract authorization and 
$34,932,000 in cash for the locks and $17,203,326 for main- 
tenance and functions. Other items in the bill are for rivers 
and harbors and flood control. 

President Roosevelt Signs Bill Authorizing FHA to Insure 

$100,000,000 of Defense Home Mortgages 

President Roosevelt is reported to have signed on March 28 
a bill authorizing the Federal Housing Administration to 
insure defense housing mortgages up to $100,000,000. Con- 
gressional action on this legislation was completed on March 
25 when the House accepted minor amendments made by the 
Senate in passing it on March 24. The House had originally 
approved the bill on Feb. 28. Under the terms of the bill, 
which amends the National Housing Act, another corporation 
is established within the Reconstruction Finance Corporation 
to earry out this new FHA activity. 

House Votes $1,420,900,000 Agriculture Department Appropriation 
Bill—Attempts to Increase Parity Payments Defeated 

The House on March 6 passed a bill appropriating $1 ,420,- 
009,00) for the 1942 farm program and other activities of 
the Department of Agriculture. This amount included 
$890 824,037 in direct appropriations, representing, it is 
stated, a reduction of $4,927,934 below budget estimates 
and $146,134,885 below the amount appropriated for the 
current fiscal year. Provided in the measure is $50,000,000 
in cash for parity payments and $162,000,000 in contractual 
authorization. This total of $212,000,000 was the same as 
provided for the past two years. Efforts to increase the 
farm parity sum to $875,000,000 and $425,000,000 were 
defeated on March 5. 

The bill carries the customary $500,000,000 for soil conservation pay - 
ments to farmers, $58,846,130 for rural rehabilitation loans, $100,150,000 
for removal of surplus commodities, $47,973,960 for sugar act payments, 
$25,618,684 for the Soil Conservation Service, $18,022,455 for the Forest 
Service and $14,596,918 for the Extension Service. The bill also provided 
authority for the Agriculture Department to borrow $250 ,009,000 from the 
Reconstruction Finance Corporation for rural electrification, farm tenancy 
and rural rehabilitation. 

Meanwhile, the Senate Appropriations Committee on 
March 28 recommended a $1,340,000,000 farm bill, including 
a raise in the farm parity item to $450,000,000. 


House Rejects Resolution for Special Group to Investigate National 
Defense Program—Senate Approves Resolution 


The House on March 11 by a vote of 252 to 112 defeated 

a resolution providing for the creation of a special nine-man 
committee to investigate the national defense program. 
Following the vote a motion to table the resolution was 
to by the House. The resolution sponsored by 
Representative Cox, Democrat of Georgia, was approved by 
the House Rules Committee on March 6. Chief opposition 
to the resolution was made by Representative May, Demo- 
crat of Kentucky. Chairman of the House Military Affairs 
Committee, which has been conducting its own inquiry 


into Army phases of the rearmament program. Mr. May 
contended that his group should continue to conduct its 
inquiry and that a special group was not needed to investi- 
gate all phases of national defense. On March 1 the Senate 


adopted a resolution providing for its own inquiry. 

Among other measures on. which Congress took action 
during March were: 

Bill Bringing Freight Forwarders Under ICC—The Senate on March 24 
passed a bill amending the Interstate Commerce Act to provide for the 
regulation of freight forwarders. The main part of this legislation auth- 
orizes freight forwarders to use the carriers—rail, motor, water and air. 
The bill now goes to the House for concurrent approval. 

Two-Year Extension of Bituminous Coal Act of 1937—A bill extending the 
Bituminous Coal Act for two years was passed by the House on March 27 
and sent to the Senate for approval. The measure, which provides Federal 
regulation of minimum prices for soft coal, is scheduled to expire on April 26. 

Federal Inspection of Coal Mines—The House on March 13 passed a bill 
providing for the annual inspection and investigation of coal mines for the 
purpose of obtaining information relating to health and safety conditions, 
accidents, and occupational diseases therein. The measure received Senate 
approval on March 27. 

Increasing Enlisted Navy Personnel—The House on March 24 passed a 
bill increasing the authorized enlisted strength of the Navy to 232,000 and 
giving the President the power to raise the emergency strength to 300,000. 
The present enlisted strength of the Navy is 131,485, established by law 
in 1918, whereas the existing emergency strength established in 1919 is 
191,000. When the President declared a national emergency in 1939 the 
authorized enlisted strength of the Navy was increased by executive order 
to 205,000. 

Authorizes Maritime Commission to Negotiate Contracts for Merchant 
Ships—The House on March 17 passed the bill authorizing the United 
States Maritime Commission ‘‘to enter into negotiated contracts for con- 
struction and repair of merchant ships.’"" The measure places the Maritime 





Commission on a parity with the Navy Deaprtment and other Government 
departments in that the requirement for advertising and competitive 
bidding for private ship contracts is eliminated. 

First Deficiency Appropriation Bill—Congressional action on this measure 
aggregating approximately $191,500,000, was completed on March 27 when 
the Senate and the House adopted the conference report. The measure 
passed the House on March 7 and the Senate on March 20. 

Independent Offices Appropriation Bill—The House passed a bill totaling 
$1,403 ,500,000 on Jan. 31 and the Senate on March 10 increased this amount 
to $1,415,991,838. As the bill emerged from the conference committee it 
aggregated $1,414,626,838. The House on March 27 adopted this con- 
ference report and it is now before the Senate. 

Barring Transfer of Land in Western Hemisphere to Non-American Power— 
The Senate on March 10 adopted a resolution stating that the United States 
would not recognize the transfer of any region in the Western Hemisphere 
from one non-American power to another. 

Regulating, Storing and Reconcentration of Government-Owned Cotton—The 
House on March 26 passed a bill revising the regulations with respect to the 
warehousing, storing and reconcentration of cotton held by the Commodity 
Credit Corporation. The Senate approved a similar measure on Feb. 14 
but must act on a House amendment. 

United States Supreme Court Decisions—Holds NLRB Should 
Confine “Cease and Desist Orders’”’ to Actual Violations— 
Ruling Affects Texas Newspapers 

Labor issues in dominated the decisions of the Supreme 
Court last month. In one of the more important decisions 
of the month the Court ruled on March 3 by a 5 to 3 vote 
that the “cease and desist” orders of the National Labor 
Relations Board must be restricted to unfair labor practices 
actually found to exist. The ruling modified an order of the 

LRB against the Express Publishing Co. of San Antonio, 
publisher of the “Morning Express” and “Evening News,” 
in a controversy with the San Antonio Newspaper Guild. 
Justice Stone wrote the decision. A dissenting opinion was 
written by Justice Douglas and concurred in by Justices 
Black and Reed. 

United Press Washington dispatches March 3 had the 
following to say regarding the case: 

The Board ordered the company to bargain with the American News- 
paper Guild, and to cease and desist from refusing to bargain with the Guild 
or “in any manner” interfering with the Guild's organizing and bargaining 
rights. 

The Circuit Court of Appeals upheld the affirmative part of the order 
calling on the company to bargain. It rejected the portion directing the 
company to cease refusing to bargain. The Labor Board appealed the 
entire ruling, contending that provisions of the Wagner Act justified a 
blanket order prohibiting all actions outlawed by the Act. 

Effect of today’s ruling is that the Board cannot issue a valid blanket 
order requiring ‘“The Express'’ to desist from ‘‘in any manner interfering 
with the organization or bargaining’’ of its employees, but must make the 
manner of alleged interference more specific if it finds such interference 
does exist. But the company must bargain with the Guild. 

Justice Stone wrote that ‘‘the breadth of the order must de- 
pend upon the circumstances of each case, the purpose being to prevent 
violations, the threat of wh‘ch in the future is indicated because of their 
similarity or relation to those unlawful acts which the Board has found to 
have been committed by the employer in the past." 

Justice Douglas charged that the majority ruling might be ‘‘an open in- 
vitation"’ to employers to ‘‘resort to devious routes’’ to circumvent the 
statute. He referred specifically to employers who are ‘‘playing ducks and 
drakes with the National Labor Relations Act“ and who are ‘‘paying mere 
lip service while intent on blocking in his plant any effective 
union." 

United States Supreme Court Upholds Order of NLRB in Case 

Affecting Westinghouse Electric & Manufacturing Co. 

The Court, which in its rulings on March 10 handed down 
no written opinions, upheld a National Labor Relations 
Board order which directed the Westinghouse Electric & 
Manufacturing Co. to disestablish a union of company 
employees at its Bloomfield, N. J., plant. 

United States Supreme Court Declines to Review Indiana Decision 
Holding Unconstitutional Grouping of Companies for Purposes 
of Collection of Unemployment Insurance 

In another action, the Court on March 10 declined to 
review a decision by the Indiana Supreme Court holding 
unconstitutional a State law which permitted small com- 
panies under the same ownership, which would not be sub- 
ject to the unemployment tax individually, to be grouped 
together and subjected collectively to the assessment. 
United States Supreme Court Denies Petition of A. E. Morgan for 

Review of Circuit Court Decision Dismissing Suit for Reinstate- 
ment as Chairman of TVA 

The United States Supreme Court on March 17 denied the 
petition of Arthur E. Mor, for a review of the Circuit 
Court of Appeals decision dismissing his suit for his rein- 
statement, with back pay, as Chairman of the Tennessee 
Valley Authority. Mr. Morgan was removed as TVA Chair- 
man by President Roosevelt in 1938. In July of that year 
suit was brought by Mr. Morgan challenging the right of 
the President to remove him. 

United States Supreme Court Holds Invalid Practices Employed 

to Restrain Copying of Hat and Dress Styles 

Methods pursued by groups of dress and millinery manu- 
facturers to discourage copying of style were held invalid 
under two unanimous decisions rendered by the Court on 
March 3. The opinions were based on charges brought 
by the Federal Trade Commission against the Fashion 
Originators Guild of America and the Millinery Creators 
Guild both of whom, it was alleged, sought to eradicate 
style “piracy” bv the registering of new designs and the 
penalizing of copiers. The Court upheld the contention 
that these arrangements violated the Clayton and Sherman 
or laws. Both decisions were written by Justice 

lack. 
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Philadelphia Judge Dismisses Action Against Easton (Pa.) Publishers 
Brought by Wage-and-Hour Division—Contention Upheld That 
Subpoenas Were Invalid Because Improperly Issued 

In the Federal District Court at Philadelphia on March 19 

Judge J. Cullen Ganey dismissed an action by the Wage- 

and-Hour Division against the publishers of two Easton 

(Pa.) daily newspapers. While, according to the Philadel- 

phia “Inquirer” the Divisions jurisdiction in the case was 

upheld, the judge upheld the publishers’ contention that the 
subpoena issued last June calling on them to produce their 
records was invalid because it was not signed by the Regional 

Director, but by Robert M. Anderson, an attorney in the 

regional office at Philadelphia. 

President Roosevelt Accepts Resignation of Max O’Rell Truitt as 
Member of Maritime C issi N. E. C. Macauley as 
Successor 

On March 20 President Roosevelt sent to the Senate the 
nomination of Edward C. Macauley, U.S. N., retired, to be 

a member of the United States Maritime Commission, to 

succeed Max O’Rell Truitt, who has resigned effective 

April 1. President Roosevelt accepted the resignation of 
. Truitt on March 13 and at the same time expressed his 

appreciation of Mr. Truitt’s services. 


President Roosevelt Names R. C. Wakefield as Member of FCC 

On March 5 President Roosevelt sent to the Senate the 
nomination of Ray C. Wakefield, of Fresno, Calif., to be 
a member of the Federal Communications Commission. The 
Senate confirmed the appointment on March 17. He suc- 
ceeds the late Thaddeus H. Brown who resigned from the 
Commission in October, 1940. 

Mr. Wakefield, who is a Republican, has been a member 
of the California Railroad Commission since 1937. 

United States Senate Confirms J. N. Frank as Judge of Second 
United States Circuit Court of Appeals 

The Senate on March 20 confirmed the nomination of 
Jerome N. Frank to be a Judge of the Second United States 
Cireuit Court of Appeals in New York. Mr. Frank, who has 
been Chairman of the Securities and Exchange Commission 
since May, 1939, succeeds Robert P. Patterson, who has 
become Under-Secretary of War. The naming of Mr. Frank 
* has 3 was announced by President Roosevelt on 

eb. 12. 
H. O. Hunter Named by President Roosevelt as WPA Administrator 

President Roosevelt on March 10 sent to the Senate the 
nomination of Howard O. Hunter of Illinois to be Adminis- 
trator of the Work Projects Administration, succeeding the 
late Colonel Francis C. Harrington. Mr. Hunter has been 
acting head of the WPA since the death of Colonel Harring- 
ton on Sept. 28, 1940. 

New York City Bus Strike Ended 

The strike of 3,500 employees of the New York City 
Omnibus Corp. and the Fifth Avenue Coach Co,, which was 
called by the Transport Workers Union on March 10, was 
ended on March 20 after both sides agreed to submit un- 
settled issues to an arbitrator’s decision. Shop employees 
returned to work on March 21, and bus drivers on March 22. 

The signed agreement of the bus companies and the 
Transport Workers’ Union, it was reported, settled all issues 
except wages, hours and working conditions. These will be 
decided by William H. Davis, of the National Defense 
Mediation Board, who was named arbitrator on March 21. 
The other issues—working force, sick leave, holidays and 
vacations—were settled by Mayor La Guardia’s fact-finding 
board of three. 

The agreement ending the dispute stipulates that the 
arbitrator’s award will be retroactive to March 1 and the 
arbitrator’s terms also will go into a new contract ending 
April 30, 1942. Members of the Transport Workers Union 
ratified the agreement at a meeting on March 21. 

Elevator Strike in Transportation Bldg., New York City, Settled 

Settlement on March 22, of the strike of elevator operators 
and other service employees, called on Jan. 17, at the Trans- 
portation Building, 225 Broadway, New York City, was 
announced on March 22 by Local 32-B of the Building 
Service Employees International Union, American Federa- 
tion of Labor. The union informed the State Labor Rela- 
tions Board that the signing of a contract between the 
labor group and the building management would make it 
unnecessary to go through with a scheduled election among 
the building’s employees. 

The terms of the settlement, however, were not revealed. 
The strikers demands on Jan. 17 were: the rehiring of 38 
employees dismissed for joining the union, and a minimum 
wage of $29 and a 46-hour week for elevator operators and 
porters was met. 

Employees of the Aluminum Co. of America Plant at Edgewater, N.J., 
Return to Work Pending Settlement of Dispute 

Striking employees at the Edgewater, N. J. plant of the 
Aluminum Co. of America voted on March 22 at a meeting 
in the Cliffside Park Athletic Club, Cliffside, N. J. to return 
to work March 24 and allow union officials to continue nego- 
tiations with company representatives. The strike was 
March 12 by Local 16, Aluminum Workers of America, and 





resulted in a complete shutdown at the plant, which pro- 
duces aluminum products highly important in aircraft 


manufacture. 
In on the strike the New York “Herald Tribune” of 


said in part: 


March 





The local went on strike after charging that the company had violated a 
section of its contract relating to overtime pay for work on Sunday. The 
company was also accused of working the men 48 hours instead of 40. The 
demand for a 10-cent hourly wage increase was added to these grievances. 

Mr. Abramson said the grievances would receive consideration in the 
negotiations with company officials on a national scale. The union’s con 


tract expires on Nov. 11. 

Operations at the plant will resume on a full scale immediately, since the 
machinery has been kept in condition by union members. The plant 
manufactures sheet aluminum, aluminum rivets, pins and screws under 
sub-contract with leading aviation manufacturers in the East. 


Strike at the General Instrument — Plant in Elizabeth, N. J., 
Settle 

The strike of 1,500 employees of the General Instrument 
Corp.’s plant at Elizabeth, N. J., was settled on March 20 
under a compromise agreement on wage increases. The strike 
was called on March 12, after a demand for a 10-cent an 
hour increase in wages and payment of daily overtime for 
more than eight hours work were refused by the company 
during negotiations for renewal of a contract which expired 
Feb. 28. The strikers, represented by Local B-921 of the 
International Brotherhood of Electrical Workers, A. F. of L. 
accepted increases of from 5 to 8 cents according to work 
classifications. They will receive a two-year contract em- 
bodying these and other terms that had been agreed upon 
prior to the settlement on March 20. Previously the man- 
agement had granted a union shop, time and a half for 
overtime on weekdays and Saturdays, double time for 
Sundays, a 5% increase for the two night shifts, a week’s 
vacation with pay, and other benefits. 


Strike at Wright Field in Dayton, Ohio, Settled 

In the interests of national defense, John Breidenbach, 
President of the Dayton Central Labor Union (American 
Federation of Labor), ended the strike that had paralyzed 
work on an essential expansion program at Wright Field, 
—* Army Air Corps’ huge testing laboratory at Dayton, 

io. 

Mr. Breidenbach informed Col. Lester Miller, field com- 
mandant, that 400 men who left their jobs March 4 would 
return to work on March 22 alongside five Committee for 
Industrial Organizations electricians employed by the Penner 
Construction Co. 

The strike was called after the War Department ordered 
the C. I. O. men back to work following a previous A. F. of 
L. walkout late in January. The first strike ended after 
two days when the work of the C. I. O. men was suspended 
temporarily. 

Strike at Midland Steel Products Co. at Detroit, Mich., Settled 

Employees of the Midland Steel Products Co. at Detroit, 
Mich., members of the United Automobile Workers C. I. O- 
local, ratified on March 28 a compromise proposal for settle- 
ment of a strike in effect since March 10. The Midland 
strike had forced a shutdown of the Lincoln Motor Car Co. 
plant, which gets auto parts from Midland, and had threat- 
ended to close others. 

The Midland settlement called for a five-cent hourly wage 
increase and other concessions to the union but failed to 
grant the union’s demand for abolition of piece-work. Federal 
mediation figured in settlement of the strike. 

Settlement of Walkout at the Crucible Steel Co.’s Plant at 
Pittsburgh, Pa. 

The strike at the Labelle plant of the Crucible Steel Co., 
Pittsburgh, Pa., called on March 11, was settled upon the 
recommendations of government conciliators and the na- 
tional office of the Steel Workers Organizing Committee 
(C. I. O.) on March 15, and operations were resumed at the 
plant on March 17. The strike which was called by the 
5S. W. O. C. because of grievances over wage rates involved 
about 900 workers and halted production at the plant. 

Strike at the Bethlehem Steel Co. at Bethlehem, Pa., Settled 

The four-day strike at the parert plant of Bethlehem Steel 
Co., Bethlehem, Pa., ended March 28 and the union, giving 
una.imous assent to terms on which negotiators previously 
had agreed, announced that workers would return to their 
jobs “as fast as they can.” 

Settlement was announced by representatives of the com- 
pany and the C. I. O. Steel Workers Organization Com- 
mittee. The terms were ratified at a union mass meeting 
at aoon on March 28. A management spokesman already 
had termed the ment satisfactory. 

In reporting the strike, Associated Press advices from 
Bethlehem, Pa. on March 28 said: 

The 8S. W. O. C. called the strike at 5:30 p. m. Monday after a threat of 
a walkout should the Employees Representation Plan proceed with a sched- 
uled election of officers and bargaining agents. The 8S. W. O. C. charged 
the E. R. P. is company-dominated and illegal and objected to any E. R. P. 
voting on company property. 

Disestablishment of the E. R. P., originally included in union conditions 
for strike settlement, was not specifically provided for in today's four- 
point agreement. John V. Riffe, Assistant S. W. O. C. Director, an- 
nounced ‘‘there will be no more E. R. P. elections in the plant’’ until there 
is a decision on a court appeal by the company from a National Labor 
Relations Board order directing it to disestablish the E. R. P. 
Allis-Chalmers Manufacturing Co. Recalls Workers at Milwaukee 

Plant—Union Leaders Object 

The plant of the Allis-Chalmers Mfg. Co. at Milwaukee, 
Wis., closed by a Congress of Industrial Organizations 
strike since Jan. 22, reopened on Mar:h 28 in compliance 
with a demand of the Secretary of the Navy and the Office 
of Production Management Director General. It was an- 











APRIL, 1941] 


MONTHLY REVIEW 5 








nounced that approximately one-third of the normal day 
shift of production men reported for work. Press advices 
from Milwaukee March 31 stated that at a mass meeting 
March 29 5,000 strikers voted to stay on strike. ; 

In reporting the strike Associated Press advices from Mil- 
waukee, Wis., oa March 28, said: 

Striking members of the United Automobile Workers Union made no 
effort to stop those who entered the plant. The union reiterated its warning 
that those who returned before the union voted its sanction would lose 
their jobs when the strike ends. ... 

At mid-morning Max W. Babb, President of the company, wired Secretary 
of Navy Knox and William 8. Knudsen, O. P. M. Director, that the factory 
had reopened. 

“Despite the union leader's defiance of the Government's call for an im- 
mediate return to work, and mass picketing that blocked our main gate 
during the hour most employees on the first shift report to work, 1,962 
Allis-Chalmers production workers had answered the Government's appeal 
to their patriotism by returning to work on vitally needed orders before 
9 a. m. today,”” Mr. Babb telegraphed. ‘In addition, 1,700 management 
and official personnel are all at work."’ é 

In an attempt to settle the growiag wave of defense strikes, 
the United States Government intervened for the first time 
on March 26, in the strike at the Allis-Chalmers Mfg. Co., 
closed by C. I. O. on Jan. 22. Telegrams sent by Frank 
Knox, Secretary of the Navy, and William S. Knudsen, 
Director General of the O. P. M., to Max W. Babb, Presi- 
dent of the Allis-Chalmers Mfg. Co., at Milwaukee, and 
Harold Christoffel, President of the United Automobile 
Workers Local (C. I O.) ordered the plant to be reopened 
“immediately” with negotiations on the strike to continue 
while “all men are at work.” 

National Defense Mediation Board Settles Cornell Dubilier Corp.» 
Strike at South Plainfield, N. J. 


The National Defense Mediation Board settled on Mar. 29, 


the first strike on which it acted, obtaining an agreement 
from A. F. of L. workers to go back on the job 9 1 at the 
Cornell Dubilier Corp., South Plainfield, N. J., pending 


negotiations over their demands. 

Associated Press advices from Washington, D. C., on 
March 29, reporting the settlement said: 

The settlement, subject to approval of the President and General Counsel 
of the Electrical Workers Union, which Board officials took for granted, 


provides: 
That the Board guarantees that no rights of the striking employees will 


be jeopardized by their return to work. 

That the company will resume negotiations immediately with the union 
for a satisfactory agreement on wage scales and other points and that if no 
agreement is reached the entire matter will be taken up again with the 
Mediation Board ‘‘for such further action as may be necessary.” 

The 20-day Cornell Dubilier strike, affecting 2,200 workers, was one of 
the first four ‘‘certified’’ to the Board for action by the Secretary of Labor. 

Conferences were conducted in New Jersey last night until 5 a. m. today 
and resumed here at 1 p. m., continuing for about seven hours. 

Board members who acted in the case were Frank Graham, representing 
the public; George Harrison, representing labor, and Cyrus Ching, repre- 
senting industry. 

Building Strike at Camp Davis, Holly Ridge, N. C., Settled 

The Wilmington Building Trades Council (American 
Federation of Labor) on March 4 ended a strike at Camp 
Davis, Holly Ridge, N. C., site of an Army anti-aircraft 
firi range. The settlement was made because —* 
Davis is a vital national defense project, Commissioner Fran 
J. Sheehan of the United States Conciliation Service said. 
It was requested by Mr. Sheehan and John J. Coyne, Presi- 
dent of the Building and Construction Trades Department 
of the A. F. of L. , 

The Wilmington Council indicated that there will be some 
adjustment made in rates of pay and overtime in accordance 
with the union rate of pay in the Wilmington, N. C. area. 

It was announced officially that 7,000 men struck March 3, 
and that 9,200 men worked despite the strike. The Council 
announced it was seeking “at least a preferential shop,” 
which would mean that new workers added at the project 
would become union men. 

Drift Toward War 


American foreign policy was conducted during March in 
a manner that implies an accelerating drift toward partici- 
pation in the foreign wars that are currently in progress in 
Europe and Asia. The aim of making the United States 
an “arsenal” for democracy at any cost has superseded the 
doctrine of aid “short of war,” and the tendency in March 
was for Mr. Roosevelt to call for “total victory” over the 
aggressors. Not a single official declaration last month 
mentioned the “short of war” caution that was prominent 
in the election campaign of last year. Nor were any fresh 
assurances extended that American soldiers will not be 
sent abroad on service in the foreign conflicts. But no 
steps were taken, on the other hand, that occasioned war- 
like statements as against the United States in the coun- 
tries which are the objects of an increasingly warlike policy 
in Washington. The month of March thus reflected a drift 
which, having once been set in motion, is far more likely 
to carry the country into all-out participation than into 
pacific ways. Some of the “aid to Great Britain” measures 
began to be hedged about with secrecy, and toward the end 
of the month the expectation prevailed that President 
Roosevelt soon might use American warships in convoying 
to the United Kingdom the war materials that are being 
manufactured in ever increasing volume in the United 
States for that country. 

Action was completed in March by the Congress of the 
United States on two measures which indicate admirably 
the trend of foreign policy. The first of these was the 





so-called “lend-lease” or “aid to Great Britain” bill, spon- 
sored by the Administration. The second was an appropria- 
tion of $7,000,000,000, under that bill, which is intended to 
defray immediate costs of aid to Great Britain over and 
above the monetary limitations of the initial enactment. 
As these bills were considered and passed, the tendency 
was to throw caution to the winds, politically and finan- 
cialiy. It was admitted frankly by Washington commenta- 
tors that actual all-out participation by the United States 
in the European and Far Eastern conflicts might result 
from the trend. And it also was conceded that the $7,000,. 
000,000 special appropriation might well turn out to be only 
an initial request, with no conceivable limit upon the ulti- 
mate costs and consequences. When coupled with the de- 
fense program, these measures and the future prospects 
made it seem that armaments outlays would mount to $30,- 
000,000,000 or $40,000,000,000 in the next few years, and 
even these huge sums were said in some quarters to be 
underestimates of probable expenditures. What the effect 
of the steps will be upon the American economy and the 
American way of life was suggested by rapidly mounting 
taxes and by a growing tendency of the Federal Government 
toward control of business. The new conscript army in- 
creased steadily in strength, as more and more youths were 
called into service. Not a few observers complained that 
the fight against the European dictatorships quickly is 
bringing the country into precisely the sort of regimentation 
against which the fight is supposed to be waged. 

British gratification over the passage of the lend-lease 
bill Was expressed in various ways, and especially by Prime 
Minister Winston Churchill. In an address before the 
House of Commons, March 12, Mr. Churchill declared that 
the measure is a “new Magna Carta which not only has 
regard to the rights and laws upon which a healthy and 
advancing civilization can alone be erected, but also pro- 
claims, by precept and example, the duty of free men and 
free nations, wherever they may be, to share the responsi- 
bility and burden of enforcing them.” He saw in the meas- 
ure a “monument of generous and far-seeing statesmanship,” 
and maintained that “the most powerful democracy has, in 
effect, declared in solemn statute that they will devote 
their overwhelming industrial and financial strength to in- 
suring the defeat of Nazism in order that nations, great and 
small, may live in security, tolerance and freedom.” In 
Greece and China the enactment of the lend-lease measure 
Was greeted similarly, in the expectation of enormous 
assistance from the United States. The German and Italian 
press made light of the move, assuring the peoples of those 
countries that the bill had been “discounted” months in 
advance. No direct statement on the American step was 
made by Chancellor Adolf Hitler, but in an address at 
Berlin, March 16, he boasted that England will fall and 
that “no power and no support coming from any part of 
the world will change the outcome of this battle in any 
respect.” In semi-official references at Berlin to the lend- 
lease bill, the comment was made that Germany would 
reserve decision as to whether or when a state of war 
exists. “Whether this assistance from the United States 
does or does not constitute an act of war depends entirely 
on the value we give to it, which is precisely nothing,” the 
Berlin spokesman said. 


London-Washington Axis 


Realists in international affairs had no hesitancy, in 
March, in suggesting that the policy adopted by President 
Roosevelt amounted to the establishment of a London-Wash- 
ington Axis, in contradistinction to the Rome-Berlin-Tokio 
Axis. The war was seen as rapidly taking the shape of 
an all-out conflict between the totalitarian Powers and their 
satellites on the one side. and the two great English-speak- 
ing aggregations and their satellites on the other. Publicly 
announced incidents that reflected the growing alignment 
of Great Britain and the United States were numerous, but 
it may be that the most important steps were not made 
known. Thus it was held altogether probable that passage 
of the lend-lease bill would be followed immediately by 
immense transfers of American war materials to Great 
Britain. That such transfers took place is hardly to be 
doubted, but public information on the subject was held to 
be of possible aid to “the enemy,” and no statement was 
made. The lend-lease bill specifically authorized repairs 
to British warships in American yards, and it was rumored 
that such vessels were on their way to American ports for 
repairs. But Secretary of the Navy Frank Knox called for 
secrecy on any arrivals and the damage they may have 
sustained, and all services for public information observed 
the request. 

The growing intimacy of Anglo-American relations was 
illustrated in a London ceremony, March 19, at which the 
new United States Ambassador, Johnh G. Winant, was pre- 
sented to the Pilgrims. Prime Minister Churchill weleomed 
the Ambassador and assured him that he will share British 
dangers and secrets. “And the day will come,” said Mr. 
Churchill, “when the British Empire and the United States 
will share together the solemn but splendid duties which 
are the crown of victory.” Mr. Winant, in turn, dilated 
upon the effort for “the common good of the free peoples 
of the earth.” On March 27 signatures were attached in 
London to leaseholds whereunder the United States will 
control for 99 years a number of military bases in British 
possessions in the Western Hemisphere. A program was 
announced by the Department of Agriculture, March 24, 
for large-scale departmental purchases of foodstuffs which 
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are to be made available to Great Britain. Washington 
and Ottawa announced, the same day, an agreement where- 
under Canada is permitted to build and arm warships on 
the Great Lakes. Lord Halifax, the British Ambassador, 
declared in New York, March 25, that the time is approach- 
ing when the weight of the United States must tip the 
scales in the war. The State Department tended towari 
intervention in the tangled scheme of European power poli- 
tics, owing to the growing interest in a British victory. 
Russia was praised publicly by Acting Secretary of State 
Sumner Welles, March 25, for reaffirming a policy of “com- 
prehensive neutrality” with Turkey. The same official 
made known on March 27 that the new Yugoslavian regime 
had been encouraged through our Minister to Belgrade, 
Arthur Bliss Lane. 

Also of some importance, in the current scheme of things, 
was an insistence by the United States Treasury Depart- 
ment upon British use of all available assets for payment 
of materials procured in the United States. Criticism of 
the demand of the British Dominions for payment from the 
mother country is believed to have motivated the Treasury 
Department. Announcement was made on March 16 by 
Sir Edward Peacock, special New York representative of 
the British Treasury, that arrangements had been completed 
for the sale of the American Viscose Corp., a subsidiary 
of Courtauld’s, Ltd., through a syndicate of investment 
bankers headed by Morgan Stanley & Co. and Dillon, Read 
& Co. The British-owned concern was said to be valued at 
$100,000,000, or thereabouts, and it represents one of the 
most important of British direct investments in the United 
States. The banking group agreed to pay $40,000,000 im- 
mediately, and additional payments are to be made from 
proceeds of sales of securities in the United States. British 
direct investments in the United States are estimated at 
$900,000,000, and it was assumed that the American Viscose 
transaction represented merely a first step toward liqui- 
dation. 


Ship Seizures 


Washington authorities took a step of grave significance 
for the conduct of the war, on March 30, when seizure was 
announced of 30 German and Italian merchant ships tied 
up in American ports, and of 36 Danish freighters. Long 
agitation in the public prints preceded the seizures, which 
were effected under the Espionage Act passed by Congress 
on June 15, 1917. Among other authorities conferred upon 
the Chief Executive by this measure is that of taking over 
control of foreign merchant ships “in order to secure such 
vessels from damage or injury or to prevent damage or 
injury to any harbor or waters of the United States... .” 
Two German ships and 28 Italian vessels were seized under 
this authority, when it appeared that heavy damage was 
being inflicted upon the vessels by their own crews. Coast 
Guard boarding parties interrupted the work of destruction, 
it was said, and published photographs afford ample indi- 
cation of the extent of the damage, which apparently will 
keep some of the ships out of service for weeks. The occa- 
sion for the seizure of the Danish vessels was less firmly 
established, but it is well known that these ships are earn- 
estly wanted by the authorities in the current period of a 
shortage of shipping space. The belief prevailed that ves- 
sels of some other nations which are tied up in United 
States ports also will be taken into “protective custody.” 
The German and Italian ships concerned total about 178,000 
tons, the largest being the Italian luxury liner Conte Bian- 
camano, of 23,225 tons, tied up at Cristobal, in the Canal 
Zone. Some 1,600 crew members were said to have been 
taken into custody. 

Battle of the Atlantic 

With the relaxation of wintry weather in Europe the 
mighty struggle between Great Britain and Germany tended 
to become more active in March, and all indications pointed 
during that month toward a test of strength on the basis 
of blockade and counter-blockade. The apprehensions of a 
German invasion attempt against the United Kingdom 
diminished steadily, for all Reich activities were directed 
toward preventing supplies from reaching the British Isles. 
This tendency was so pronounced that First Lord of the 
Admiralty Admiral Albert V. Alexander supplied on 
March 5 the apt name of the “Battle of the Atlantic” for 
the test of strength. In presenting new naval estimates to 
the British House of Commons, Mr. Alexander admitted that 
Great Britain now is in greater need of ships and men than 
ever before. The great body of the British fleet remains 
substantially intact, he said, but added that calculations 
of the Admiralty were upset by the fall of France and by 
the ability of the Germans to use nearby French ports and 
bases for attacks from the air and under the sea against 
British shipping. These comments were accompanied by 
rumors, in London, that German naval resources in sub- 
marines have been sharply augmented during the winter 
months, and by indications of surface raiding activities 
directed against British merchant shipping. 

Aerial activities by the German forces added to the im- 
pression that a tremendous effort impends by the Reich to 
make the blockade of the United Kingdom the deciding 
factor in the war. Beginning on March 12, when ground 
and other conditions became favorable, the German aerial 
forces launched a series of spectacular assaults upon British 
ports of the West Coast. Liverpool was singled out for a 
raid that paralleled the effort at Coventry, last year, and 
Cardiff, Swansea, Glasgow and other ports also suffered. 





Plymouth was attacked savagely, and enormous damage was 
caused at that port. The apparent intent of the Germans 
was to damage the port facilities, so that supplies from 
overseas could not easily be landed. No definite informa- 
tion is available as to the success of such efforts, but it is 
significant that no interruption was noted anywhere in the 
shipping activities of other ports of the world which called 
for delivery of supplies to the United Kingdom. Huge 
convoys were arranged, as usual, and some of these aggre- 
gations of ships were attacked. British aerial fighters 
flailed the German invasion ports day after day, and at- 
tacks also were launched against German industrial cities, 
such as Duesseldorf and Cologne, and the ports of Kiel, 
Bremen and Hamburg. London was bombed by the Ger- 
mans, whenever the weather permitted, and British fliers 
retaliated by bombing Berlin. But no decision was reached 
in the aerial fighting, and attention centered increasingly 
upon the merchant ship warfare which reflected the German 
biockade effort. The British blockade of the Continent re- 
mained all but airtight. 

Attention was concentrated, during much of March, upon 
the results of the great shipping battle which began in that 
month. In his summary of the situation, early in March, 
Admiral Alexander disclosed that merchant tonnage losses 
averaged 40,000 tons weekly up to May, 1940; increased to 
90,000 tons weekly in the next seven months, and were at 
an average of 51,000 tons in the first seven weeks of 1941. 
The losses tended to mount toward the 5,000,000-ton figure, 
for British, allied and neutral vessels, and that level was 
passed in March. The German High Command began to as- 
sert late in February that enormous tonnages of shipping had 
been sunk by the combined action of German submarines, 
airplanes and surface raiders. In a mere two days, accord. 
ing to Berlin, no less than 217,000 tons were sunk. For- 
tunately, these figures have not been borne out by the 
British Admiralty statistics. Nor have further claims of 
immense sinkings by the Germans been substantiated. But 
the menace to British shipping is hardly to be discounted, 
and the effect of large losses is reflected in continual sug- 
gestions from London for American warship convoys. The 
precise shipping situation is difficult to analyze, for no 
mention ever is made by British spokesmen of damaged 
ships, although it is obvious that vessels placed tempo- 
rarily out of service are an important factor in the situa- 
tion. This is especially true because British shipyards are 
trying to build new vessels to meet the threat and find 
their efforts hampered by the need to repair damaged ships. 

The record of shipping losses, as disclosed by the British 
Admiralty in March, is a serious one, although far from 
fatal. The Admiralty announced on March 3 that losses 
for the week ended Feb. 23 amounted to 60,868 tons. The 
subsequent Tuesday announcements reflected corrected loss 
figures of 141,314 tons for the week ended March 2; 98,832 
tons for the week ended March 9, and 71,773 tons for the 
week ended March 16. British figures, based not only upon 
actual radio and other reports, are known to be late, for 
arrivals of vessels are awaited before losses are determined. 
It may be, therefore, that actually determined eventual 
losses for the March period will exceed those given. Indica- 
tive was a disclosure by Prime Minister Winston Churchill, 
March 18, that German surface raiders had operated in pre- 
ceding weeks far out in the Atlantic, and London rumors 
which were not denied in Berlin indicated that the large 
battleships Scharnhorst and Gneisenau were some of the 
units concerned. Berlin reports intimated late in March 
that the German surface ships had created havoc in more 
than one convoy. <A convoy off the coast of Africa was 
attacked on successive days by submarines, it was stated, 
and aerial bombers also were said to have taken heavy toll 
of British shipping. The German Government issued a 
proclamation, March 25, warning navigators that the Reich 
had extended the Atlantic zone of warfare up to the coastal 
waters off Greenland. In a speech before Conservative 
party members, March 27, Mr. Churchill admitted frankly 
that the Battle of the Atlantic is the next that must be won. 


Baikan-Mediterranean Conflict 


Eastern Europe and the Mediterranean area became, dur- 
ing March, a vast theater of actual and threatened conflict, 
involving especially a diplomatic tug-of-war between Great 
Britain and Germany in various Balkan countries. The 
fight between Italy and Greece continued unabated, with 
Great Britain aiding the Greeks to an ever greater degree, 
while Germany maintained tenuous diplomatic relations 
with Athens. The Mediterranean was largely an English 
lake, despite German and Italian airplane attacks on Brit- 
ish naval vessels in that sea. When it became evident that 
an actual invasion of the British Isles would not immedi- 
ately be attempted by the German forces, attention turned 
ever more decidedly toward Eastern Europe, since British 
progress might be possible in that region and a corner of 
Europe thus reserved for any eventual attempt at invasion 
which the British command might decide to essay. The 
outlook remained confused, however, despite numerous 
occurrences of a startling nature, 

Highly satisfactory were indications that the powerful 
British Navy is able to maintain undisputed control over 
the vast Middle Sea. German and Italian bombers, operat- 
ing apparently from Sicily, attacked the British base at 
Malta repeatedly from the air. Despite claims of heavy 


damage to the port works at Valetta, and to ships in the 
British base, the great British fleet calmly continued to use 
Somewhere in the Eastern Mediter- 


the Maltese port. 
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ranean, it finally deve.oped on March 29, British fleet units 
encountered various Italian warships, and the result was a 
drastic punishment of the Italians. Admiralty announce- 
ments on March 30 indicated that five Italian warships had 
been sunk in the action, and one additional vessel heavily 
damaged. ‘Three Italian 10,000-ton cruisers went down, an! 
two Italian destroyers also disappeared beneath the waves. 
The damaged ship was said to be a large Italian battleship 
of 35,000 tons. What remained of the Italian Navy, after 
the attack last December in home ports, thus was turther 
decimated. German and Italian claims stated that airplane 
attacks had been made on British warships in the Mediter- 
ranean, but London denied any material damage. . 

Also highly indicative of the absolute control of the Medi- 
terranean exercised by the British Navy were reported 
transfers of British Empire troops from northern Africa to 
Grecian ports. Rumors began to circulate in Balkan capi- 
tals on March 11 that British forces from the Army of the 
Nile, which defeated the Italians in Libya, were being 
landed at Pireaus, the port of Athens, and at some more 
northerly centers in Greece. They were substantiated on 
March 15, when it appeared that troop landings had been 
effected not only at Pireaus, but also at Volos, while a 
British engineers detachment was reported landing at Salo- 
nika, whence a move up through the Balkans might be 
feasible. No definite indications were made available, for 
obvious military reasons, of the strength of the landing by 
forces from the army of General Sir Archibald P. Wavell. 
Military experts believed, however, that between 75,000 and 
150,000 troops had been landed in March, and it was held 
quite possibe that a major part of the 300,000 effectives 
under the command of General Wavell might be used in 
this area of conflict. The points at which the British troops 
were concentrated, on the other hand, suggested that aid vo 
Greece in the fight against Italian forces in Albania might 
be the intention, rather than an immediate assault upon 
Germans in Bulgaria or farther up on the Balkan Peninsula. 
The landings of British Empire troops in Greece also were 
regarded as moves of great importance in the diplomatic 
chess game being conducted in the Balkans by the British 
and Germans. Instructive were repeated eye-witness ac- 
counts that German and Italian airplanes made little effort 
to obstruct the British troop transfers. 

The Italo-Greek conflict remained inconclusive during 
March, despite great efforts by the Fascist forces to over- 
whelm the entrenched Greeks and achieve some sort of 
victory. Premier Mussolini journeyed to the front in per- 
son, and tried to rally the Italians on the Albanian front. 
But heavy losses were the only consequence of these Italian 
moves. The Grecian authorities asserted stoutly that they 
would never give an inch of ground to any invader, and 
the kilted troops of Greece made good this statement. 
Highly exasperated by the unbroken sequence of Italian 
defeats, since the tide of battle turned in northern Africa, 
Premier Benito Mussolini declared ominously in February 
that spring would cause a different story to be told. But 
with the advent of spring and the start of the vaunted 
Italian drive, only the same story resulted in Albania, while 
in eastern Africa the Italians lost almost all of their colonial 
possessions. It was, possibly, in desperation that Signor 
Mussolini ordered units of the Italian fleet out late in 
March, but that venture also proved disastrous to Italy. 

Meanwhile, a great tug-of-war developed in the Balkans, 
with Great Britain and Germany the chief movers. After 
Bulgaria capitulated to German demands and signed the 
Axis agreement on the dotted line, March 1, interest centered 
on the attitudes of Yugoslavia, Turkey and Greece. German 
forces promptly moved down the Balkan Peninsula from 
Rumania into Bulgaria, some accounts indicating a concen- 
tration of no less than 500,000 German effectives in Bul- 
garia. These reports probably are exaggerated, for the 
mountainous terrain of Bulgaria would hardly furnish a 
suitable ground for maneuvers on that scale. But large 
bodies of Germans undoubtedly were stationed on the north- 
ern borders of Greece and Turkey. German efforts were 
made simultaneously to induce Turkey to modify her anti- 
Axis stand and to bring Yugoslavia into the Axis. The 
results in both cases are still inconclusive. A German air- 
plane, carrying a group of German officials, arrived at the 
Turkish capital of Ankara, March 4, and a set of sugges- 
tions or demands reputedly was placed before the Turkish 
Government. But the British Foreign Secretary, Anthony 
Eden, had conferred with the Turks only a few days previ- 
ously, and rumors indicate that little progress was made 
by the Germans. Only non-committal Turkish statements 
were made throughout March, on the question, but it is 
significant that a reaffirmation of Soviet neutrality toward 
Turkey was announced, March 24, with Ankara intimating 
that Soviet aid might possibly be made available to Turkey 
in the event of an attack by the Reich. 

Yugoslavia, as the Kingdom of the Serbs, Croates anid 
Slovenes is known, became the next focal point for the diplo- 
matic endeavors. Almost surrounded by Axis forces, and 
dependent largely upon trade with Germany, the Belgrade 
regime of Yugoslavia squirmed about, but finally agreed to 
sign a limited form of participation in the Axis. This agree- 


ment no sooner was carried out than a revolt developed in 
Yugoslavia, and the government signing the Axis agreement 
was overturned. The German aim obviously was to gain 
control of the Vardar Valley route to Greece, for the Struma 
Valley route through Bulgaria is militarily inadequate. 
British and Turkish representations also were made in Bel- 





grade, however, and even the United States Government is 
rumored to have endeavored to influence the Yugoslavians. 
During much of March officials of the Belgrade regime pon- 
dered the problem of alliance with the Axis or with Great 
Britain and Greece. Premier Dragisha Cvetkovitch and 
Foreign Minister Alexander Cincarmarkovitch consulted 
with the German Fuehrer, Adolf Hitler, at the Bavarian. 
retreat of the German. But it was not until the final week 
that any clarification began to develop, and events there- 
after developed with the utmost rapidity. 

The two Yugoslavian officials, despite obvious reluctance, 
journeyed to Vienna on March 25, where they signed the 
Axis agreement in the presence of Herr Hitler and Foreign 
Minister Joachim von Ribbentrop. Mr. Cvetkovitch pro- 
claimed, in a brief speech, that southeastern Europe would 
be spared the horrors of warfare through the action, and he 
received from the Germans assurances that the territorial 
integrity of Yugoslavia would be respected and that no 
demand would be made for troop transportation through 
Yugoslavia. But even as they were signing the pact, it 
became evident that the Yugoslavian peoples had no sym- 
pathy with the Axis and fully intended to repudiate the 
action. Riotous disorders developed in Belgrade and in the 
more Serbian portions of the triune Kingdom, which long 
has been torn by internal strife. The regent, Prince Paul, 
was said to favor the Axis, and no countermanding instruc- 
tions were sent to the two Yugoslavian officials at Vienna. 
On March 27 the established regime at Belgrade was quickly 
overthrown, and a period of extreme delicacy began for the 
Yugoslavians. The Serbian Commander of the Air Force, 
General Dusan Simovitch, led a revolt in the early hours of 
March 27, which ended in the immediate reestablishment of 
order, the arrest of Prince Paul and the leading members 
of the Cabinet, and the placing of full powers in the hands 
of the young King Peter, who now is 17 years old. The 
Yugoslavian Army, estimated to number about 1,000,000 
effectives, was rushed to border stations, and all made in 
readiness for any German attack. 

But the Germans preferred to await developments with 
what they called “icy calm.” Representations were made by 
the German Minister at Belgrade for a clarification of the 
intentions of the new regime. General Dusan Simovitch was 
slow to answer such pressure, beyond general indications 
that pacts previously signed by Yugoslavian regimes were 
to be observed. The assurances were not very positive and 
plainly not up to Reich expectations, and the critical period 
continued. Reports from Belgrade made it clear that the 
new regime was endeavoring to bring into full agreement 
the Croatians and Slovenes, who usually take a different 
view of matters from the Serbs. The possibility of internal 
disruption was added to the external dangers of Yugoslavia. 
Washington and London, however, found the incidents 
highly comforting and assurances of the utmost aid 
promptly were given the new authorities at Belgrade. Act- 
ing Secretary of State Sumner Welles made it known in 
Washington, March 27, that material aid would be available 
to Yugoslavia under the lend-lease bill if a pro-British 
regime remains in effect. Prime Minister Winston Churchill 
declared in London, on the same day, that Yugoslavia had 
“found her soul,” and he promised all the assistance that 
Great Britain can give. 

African Warfare 

Sweeping victories were won by British Empire forces in 
various east African colonies of Italy, during March, anid 
the process of driving the Italians out of that continent 
thus was continued. The gains were huge in Eritrea, 
Italian Somaliland and Ethiopia, and only modest British 
forces were reported engaged in the task, owing to the 
inability of the Italians to obtain supplies. Concerted drives 
were made from northern, southern and western areas held 
by the British. Cheren, a key point in Eritrea, fell before 
the advancing Empire units on March 27, after a long 
siege. The Italians were chased not only out of Italian 
Somaliland, but also out of the points in British Somaliland 
which they managed to occupy early in the war. In Ethi- 
opia the important town of Harar fell to the British on 
March 28, and an attack upon Addis Ababa was considered 
imminent. Only in the Libyan colony of Italy, most of which 
fell to the Nile Army of General Sir Archibald P. Wavell 
during the winter, was an success reported by the German- 
Italian Axis. German tank units, operating in some force 
in Libya, retook on March 24 the desert outpost of El 
Agheila, which the British had abandoned some hours be- 
fore the Axis forces arrived. Marshal Rodolfo Graziani, 
Italian Commander of the Italian forces in Libya, was “re- 
tired” at his own request, March 25, which is a sufficient 
indication of the course of warlike events in Libya. 


France and Spain 


France and Spain suffered in March from a growing 
searcity of foodstuffs, medicinal supplies and similar ma- 
terials, and one or two incidents developed which throw 
some doubt upon the continued neutrality of those countries 
in the war between Great Britain and Germany. The Brit- 
ish blockade of the European Continent arouses particular 
ire in France, for that former ally of Great Britain seems 
to be somewhat uncertain as to the origin of its troubles. 
The tendency of the moment, in official circles at least, 
is to blame Great Britain for the lack of adequate sup- 
plies, notwithstanding the obvious facts of the situation. 
Admiral Francois Darlan, who is second in command to 
Marshal Henri Philippe Petain, commented on the problem 
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in bitter terms, March 10, in the presence of M. Petain. 
Continued British interference with food shipments to 
France might oblige him to ask permission to use the French 
Navy in convoying ships, Admiral Darlan remarked. Mar- 
shal Petain appealed at the same conference with a group 
of American press representatives for purchase and trans- 
portation in French ships of 5,000,000 quintals of wheat from 
the United States, to carry his country through the increas- 
ing famine. Guarantees were offered by M. Petain that 
such wheat would be distributed and consumed by French 
people in the unoccupied area alone. 

There were indications, after this statement at Vichy, 
that British and American authorities were seeking means 
of relaxing the blockade and permitting the shipment of at 
least some food and medicinal supplies to unoccupied 
France. Several shiploads of necessary materials actually 
moved toward France in American bottoms. Former Presi- 
dent Herbert Hoover, who heads a committee that is wag- 
ing a determined campaign for the feeding of European 
democratic peoples caught unfortunately in the toils of war, 
continued his efforts. British officials were somewhat con- 
cerned over the threat of French naval convoys, since a 
clash might result which would further exacerbate rela- 
tions between London and Vichy. Such a clash actually 
occurred on March 30, according to London and Vichy dis- 
patches, but it may be questioned whether the incident will 
have serious repercussions. A British squadron, it was indi- 
cated, endeavored to intercept a French ship convoy moving 
through the Straits of Gibraltar, allegedly with rubber and 
other supplies of possible use to Germany. The French 
ships, convoyed by a small naval vessel, slipped through the 
Spanish territorial waters, and finally were hailed when 
they emerged from such waters well inside the Mediter- 
ranean. Shore batteries on the French Algerian coast 
promptly opened fire on the British ships, which replied and 
reported hits on the batteries. The French vessels escaped 
to a nearby port, and French aerial squadrons attempted 
without success to bomb the British warships. The Vichy 
regime, perturbed by the incident, declared that the con- 
voyed ships carried only food supplies for native populations 
in Africa. It appeared from the British official statement 
that French convoys for some time had been passing 
through the Straits of Gibraltar. A British reluctance to 
halt the French ships in the Spanish territorial waters is 
instructive as an indication of the relations between London 
and Madrid. 

Japan and Eastern Asia 


Far Eastern developments were varied and conflicting 
during march, with peace restored between Thailand (Siam) 
and French Indo-China, and fresh war preparations in prog- 
ress elsewhere. The settlement of the brief conflict between 
the French colony and the small State of Thailand is an 
event of considerable importance. Japanese mediation 
brought about a settlement which strips from Indo-China a 
part of the territory gained from Siam early in the century. 
Sizable rice-growing areas were added to Thailand, and it 
Was accepted in the Far East that Japan effected the 
arrangement principally in order to have first choice at the 
rice grown in the transferred territory. Vichy complied 
with the mediation terms, and the modest forces engaged in 
the conflict laid down their arms as a treaty was signed, 
March 11. No information is available as to the extent of 
German influence upon the Vichy regime in unoccupied 
France and upon Tokio, in effecting the arrangement. It 
seems probable, however, that Berlin had a good deal to 
say in the matter. 

The war between Japan and China proper continued with- 
out a sign of capitulation by the Chungking regime of Gen- 
eralissimo Chiang Kai-shek. Although General Chiang is 
known to be encountering some difficulties with communist 
elements in his own armies, he calmly maintained the un- 
equal struggle against the Japanese invaders. Passage in 
the United States of the lend-lease bill, which authorized 
great assistance to countries under attack, heartened the 
Chinese markedly. There was talk of building another road 
to British India, in order to supplement the Burma Road 
supply route. Russia was said to be continuing its supply 
of materials to China, but little real information is avail- 
able as to the extent of Russian aid. It was rumored re- 
peatedly that Tokio aims to improve relations with the 
Kremlin, and some evidence to this effect became available. 
The Japanese Foreign Minister, Yosuke Matsuoka, left 
Tokio in mid-March for a tour of Axis capitals in Europe. 
His first stop was in Moscow, where he conferred at some 
length, March 24, with Russian authorities, including Dic- 
tator Joseph Stalin. Mr. Matsuoka arrived in Beriin on 
March 25, and he spent the next few days in extensive con- 
ferences with Fuehrer Adolf Hitler and his Nazi assistants. 
On March 30 the Japanese Minister went on to Rome, for 
talks with Premier Benito Mussolini and his Fascist aides. 
The tour was believed to reflect, in part, the increasing 
activity of the United States in all spheres of actual or 
potential warfare, throughout the world. Especially sig- 
nificant, from the Japanese viewpoint, was the arrival in 
Australian and New Zealand waters, in the second half of 
March, of a large flotilla of American warships. The inci- 
dent heartened the member nations of the British Common- 
wealth immensely, but caused much perturbation in Tokio, 

Steel Trade—Non-Ferrous Metals 

The steel trade reports ingot production at the highest 
rate in its history, with advances in the price of scrap and 
pig iron. Demand for non-ferrous metals was fair to active, 





with the quotation for lead again rising. In its issue of 
March 27 the “Iron Age” stated in part as follows: “Not- 
withstanding the fact that ingot production has risen to 
100% of the steel industry’s capacity, which on a tonnage 
basis is at a rate never before attained, and which means 
that approximately 1,125,000 tons of semi-finished and fin- 
ished steel is being turned out a week, the call for more 
and more steel is creating fresh problems for the industry. 
While up to this time the steel companies have been able 
to take care of the regular requirements of defense and non- 
defense customers with a minimum of delay, the expansion 
and speeding up of work for the ‘arsenal of democracy’ now 
threatens to disrupt mill schedules to a considerable extent 
so far as civilian customers are concerned. Sheets and 
strip, on Which mill schedules are already far extended, may 
be subject to further delays because of the possibility that 
some of the continuous sheet-strip mills may be obliged to 
roll larger tonnages of plates for the merchant shipbuilding 
program. The allocation of 520,000 tons of steel, mostly 
plates, for the 200 simplified merchant ships to be built for 
the United States has already created a problem, but on top 
of this about 800,000 tons of additional steel will be re- 
quired later on for at least 300 more ships now under con- 
sideration. Despite the fact that many steel companies are 
turning down a great deal of business, steel orders in total 
volume show no abatement. In fact, March business will 
exceed that of February and may go higher than January 
totals, which for some companies were the largest in their 
history. Some steel companies are virtually out of the 
market for the remainder of the year on major products, 
exceptions being pipe and some wire products. Sales cf 
galvanized sheets are closely restricted because of zinc 
shortage. Defense orders of all types continue to increase 
and are forming a larger proportion of aggregate steel 
business.” The “Iron Age” scrap composite price rose dur- 
ing the month as follows: From $20.08 a gross ton to 
$20.17 on March 4, and to $20.33 on March 11. The “Iron 
Age” composite price of pig iron advanced on March 18 to 
$23.61 from $23.45 a gross ton, while the finished steel com- 
posite remained unchanged at 2.261c. a pound. At the close 
of March of last year scrap was quoted at $16.29 a gross 
ton, pig iron at $22.61 a gross ton, and finished steel at 
2.261c. a pound. 

The operating rate of steel companies having approxi. 
mately 96% of the steel capacity of the industry, according 
to the American Iron and Steel Institute, was scheduled at 
99.8% for the week beginning March 24, 1941 (fifth consecu- 
tive week to establish the highest rate of production in his- 
tory), which compares with 99.4% for the week beginning 
March 17, 98.8% for the preceding seven-day period, 97.5% 
for the week beginning March 3, and 96.3% for the week 
beginning Feb. 24. In the last week of March, 1940, the 
steel industry was reported to be operating at the rate of 
60.7% of capacity, in the same period of 1939 at 56.1%, in 
1938 at 33.7%, and in 1987 at 89.6%. 

As to non-ferrous metals, “Metal and Mineral Markets” 
during the month reported as follows: With the outlook 
for increased supplies of copper held to be more encouraging, 
buyers were more reserved during most of the month, sales 
of domestic copper in the week ended March 25 totaling 
14,740 tons, as against 11,933 tons in the preceding week, 
23,419 tons in the week ended March 11, and 20,848 tons in 
the week ended March 4. Sales of domestic copper for the 
month to March 25 amounted to 60,766 tons, compared with 
87,817 tons for the full month of February and 104,832 tons 
(revised) in January. Early in March, Washington ad- 
vices revealed that the Government had purchased an ad- 
ditional 35,000 tons of Latin American copper, making the 
total so far 235,000 tons. Large copper producers held to 
12.00c., Connecticut Balley basis, with some transactions for 
forward delivery metal bringing 12.50c. Demand for lead 
again was active and well above the average, with sales for 
the week ended March 26 amounting to 8,240 tons, as 
against 9,532 tons in the previous week, 10,359 tons in the 
week ended March 12, and 13,440 tons in the week ended 
March 5. The price of lead advanced on March 3 from 5.65c. 
to 5.75c.. New York, and on March 26 to 5.85c. Demand 
for zinc was in excess of supply, sales of the common grades 
for the week ended March 22 totaling 1,967 tons, as against 
1,577 tons in the previous week, 3,405 tons in the week 
ended March 8, and 3,014 tons in the week ended March 1. 
Shipments of zinc by the Prime Western division for the 
week ended March 22 involved 5,020 tons, compared with 
5,124 tons in the preceding seven-day period, 5,507 tons in 
the week ended March 8, and 6,913 tons in the week ended 
March 1. Unfilled orders for zinc as at March 22 amounted 
to 96,289 tons. No change was reported in the quotation 
for Prime Western zine, which held at 7.64c., New York, 
and 7.25c., St. Louis. Buying of tin was in fair volume, 
with the price of that metal rising from 51.25c., New York, 
on Feb. 28 to 52.75c. on March 20, closing slightly lower on 
March 31 at 52.25c. The International Tin Committee an- 
nounced on March 20 that the quota for the third and fourth 
quarters of this year had been fixed at 130% of standard 
tonnages, the same rate that has been in effect since July 1, 
1940, when it was raised from 100%. 


Lumber Movement 
According to reports to the National Lumber Manu- 
facturers Association from regional associations covering the 
operations of hardwood and softwood mills, lumber pro- 
duction during the week ended March 22, 1941 was 1% 
greater than in the previous week; shipments were 6% 
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greater; and new business 4% less. Compared with the 
corresponding week of 1940, production, shipments and new | 
business were, respectively, 14%, 16% and 19% greater. 
The industry stood at 133% of the average of production in 
the corresponding week of 1935-39 and 131% of average 
1935-39 shipments in the same week. 

Reported production, shipments and new orders for the 
12 weeks ended March 22, 1941. were, respectively, 18%, 
21% and 21% in excess of the corresponding figures for the 
same period in 1940. For the 12 weeks of 1941 new business 
and shipments were, respectively, 11% and 8% above output. 

The ratio of unfilled orders to gross stocks was 36% on 
March 22, 1941, compared with 22% a year previous. Un- 
filled orders were 40% greater than at the same time in 
1940; gross stocks were 14% less. 

During the week ended March 22, 1941, a total of 489 
mills produced 246,596,000 feet of softwoods and hard woods 
combined; shipped 266,852,000 feet; and booked orders of 
270,003,000 feet. This compared with 217,264,000 feet of 
softwoods and hardwoods produced, 230,937 ,000 feet shipped, 
and orders received totaling 226,061,000 feet during the 
corresponding period last year by the same number of mills. 
Revised figures for the three preceding weeks of 1941 follow: 




















Weeks Ended Mar. 15, | Mar. 15,| Mar. 8, | Mar. 8, | Mar. 1, | Mar. 1, 
1941 1940 1941 1940 | 1941 1940 
Number of mills... 483 467 4 473 475 470 
Produetion 244,358 | 211,439 | 244,773 | 201,615 | 234,654 191,562 
Shipments* ...-..-.- 252,983 | 216,857 | 235,316 | 209,457 | 262,210 208,733 
Orders received*.__| 281,845 | 227,727 | 288,190 | 222,175 | 257,759 | 214,717 








*In thousands of board feet. 

Note—Revised figures for the week ended Feb. 22, 1941, follow: Number 
of mills, 495, production, 237,836,000 feet; shipments, 245,689,000 feet; 
and orders received, 252,209,000 feet. For the corresponding week of 1940 
the figures were as foliows: Number of mills, 484; production, 194,213,000 
feet; shipments, 195,366,000 feet, and orders received. 202,170,000 feet. 


Hides, Leather and Footwear 


The First National Bank of Boston, in its “New England 
Letter,’ under date of March 31, discusses these markets as 
follows: 

“Shoe factories are at the peak of the best spring run 
since 1987. An early switch to summer shoes is taking 
place owing to large forward commitments by many dis- 
tributors who have been troubled by slow deliveries during 
the winter. Output accordingly is expected to show less 
than the usual seasonal decline during the second quarter, 
thereby pointing the way to a successful year. 

“Retail sales of footwear meanwhile have kept pace with 
the gains registered by production, and inventories are in a 
satisfactory condition. Manufacturers’ prices have ad- 
vanced only slightly, principally in men’s lines. This is a 
favorable showing when it is considered that many whole- 
salers and retailers recently have changed from a policy 
of carrying subnormal inventories to the practice of coveriny 
anticipated future requirements. The relatively low price 
structure is explained primarily by the plentiful movement 
of hides to market from foreign and domestic sources at 
conservative prices. 

“Tanners report a welcome slackening of sales following 
three months of unusually active trading. The likelihood 
that purchases by shoe manufacturers were somewhat specu- 
lative and exceeded even the heavy requirements of a 
record shoe output was beginning to disturb the trade, tan- 
ners being mindful that such business sometimes turns out 
unsatisfactorily. Leather prices have shown general 
strength during the winter and no appreciable change is 
anticipated in the near future. Tanning operations throuch 
the first quarter have held approximately 15% above a year 
ago and, since about three months’ unfilled orders are on 
the books, this margin of gain is expected to increase during 
the coming quarter. 

“Spot hide prices have added fractionally to the gains 
registered a month ago and the undertone of the packer 
market remains buoyant although futures quotations have 
fluctuated indecisively on announcements from Washington 
regarding shipping priorities. Trading in hides usually is 
dull at this time of year but the prospect for sustained shoe 
factory operations over the next few months has tended so 
far to offset the usual trend of the market.” 


Grains 


Inspired by reports that the pressure being exerted on 
Congress for higher parity payments might meet with suc- 
cess, and under the influence of the general upward tendency 
which prevailed in other commodities, prices for wheat in 
domestic markets developed a firm undertone during the 
past month. Except for a few minor recessions, prices were 
on the up-grade most of the time and, in the last few days, 
increased public interest helped to lift prices to the best 
levels since last May. Expectations that Congress would be 





inclined to grant farmers a greater share in the prosperity 
now being engendered by the defense program through rais- 
ing parity payments, even though President Roosevelt is 
opposed to any action which would increase farm values , 
at this time, was the main reason for the better feeling in 
the wheat markets. The House passed the agricultural 


appropriation bill without increasing the sums to be spent on 
parity payments over the current year, but subsequently a 
bill was introduced which provides for an 85c. per bushel 
loan as compared with the current loan rate of about 64c. 
It is felt that the latter bill stands a good chance of being 
passed, especially in view of the fact that the Senate Appro- 





priation Committee evidenced a definite inclination to ap- 
prove higher parity payments when it was considering the 
agricultural appropriation bill. Passage of the lease-lend 
bill also exerted a favorable psychological influence on the 
markets, although expectations that it might mean ship- 
ments of domestic grain to England were squelched by an 
official statement that supplies in Canada were sufficient 
to care for all of the British needs from this continent. It 
was expected, however, that the tacit sanction which the 
British have given to the proposal to relax their blockade 
so that France can obtain about 16,000,000 bushels of wheat 
might lead to further American grain being shipped to 
European points where it is much needed. Then, too, the 
shipping situation is becoming more acute and England 
might have to turn to the United States rather than io 
Australia and Argentina, which are much farther away, 
for grain to mix with the Canadian variety. Meanwhile the 
domestic crop outlook continued relatively favorable, even 
though a cold wave which developed in certain sections of 
the winter wheat belt in the latter par of the month caught 
the wheat without a snow blanket, with the result that 
prospective production might be reduced. Earlier in the 
month private crop reports forecast a winter production of 
616,000,000 bushels as compared with a production of 589,- 
000,000 in 1940. On the other hand, it was indicated that 
the acreage planted to spring wheat this year would be 
about 8% below that planted last year and 20% below the 
10-year average. Moreover, farmers are expected to vote 
favorably on the referendum which is to be held in the near 
future on the question of reducing the acreage for the 1941 
harvest. Secretary of Agriculture Wickard told the Senate 
Agricultural Committee on March 19 that a cut in wheat 
acreage to about 50,000,000 acres was desirable. Under the 
present law acreage cannot be reduced below 55,000,000 
acres. ; 

Corn, oats and rye also moved forward during the past 
month, reflecting the firm undertone in wheat and in the 
commodity markets in general. With spring field work on 
corn scheduled to get under way whenever there are a few 
days of warm dry weather, reports indicated that the move- 
ment of corn from the country may drop off rapidly at any 
time and, aside from the Government-owned stocks, there 
is little corn*available at terminals to take care of the 
Eastern demand which usually develops with the opening of 
Great Lakes navigation. Secretary Wickard told the Senate 
committee on March 19 that the 700,000,000-bushel corn sur- 
plus expected at the end of the current season would not 
present any great problem even though this would be a 
record carryover. He indicated that there will be need for 
large quantities of corn to take care of increased demand 
expected for dairy and meat products to be consumed both 
here and in Great Britain. In Chicago the July wheat 
option closed on March 31 at 89%c. as against an opening 
of 79%c. on March 1. At Winnipeg the July wheat option 
closed on March 31 at 78%c. as compared with an opening 
of 7914c. on March 1. July corn in Chicago closed on 
March 31 at 67%c. as compared with an opening of 60%4c. 
on March 1. July oats closed at 345<c. as compared with an 
opening of 31%c. on March 1. July rye closed at 48%c. as 
compared with an opening of 444%c. on March 1. 


Sugar 


Activity and firmness again characterized the market for 
sugar “futures” during the past month. Prices scored sharp 
advances under the influence of expanded buying which, in 
turn, was stimulated by a general improvement in senti- 
ment and a continually tightening freight situation and 
rising freight rates. A feature in the market during the 
month was the quota increase of 235,072 tons. In normal 
times such an increase would have caused a sharp break in 
prices, but the news caused only a slight recession, which 
was quickly recovered. The increase in the quota was off- 
set by an official statement that the quota action was not 
primarily to halt advancing prices but was required under 
the Sugar Act because of the indication that consumption 
during the current year would be well over 7,000,000 tons. 
The market for both raws and refined also ruled firm, with 
prices reaching new highs for the movement. These ad- 
vances were followed, however, by a statement from Con- 
sumer Commissioner, Miss Elliott, during the latter part of 
the month to the effect that recent sugar price advances 
were unwarranted. This statement prompted scattered sell- 
ing and a reaction in prices, which was short lived, as many 
in the trade did not appear to agree with this official atti- 
tude and pointed to the great increase in freight costs as 
justification for the rise in values. Sales of Cuban raw 
sugars during the month consisted of the following, all 
exclusive of duty: On March 12 prompt shipment at 2.35c.; 
on March 14 late March and early April shipment at 2.40c., 
first half April shipment at 2.40c., and second half April 
shipment at 2.40c.; on March 18 second half April shipment 
at 2.45c., April shipment at 2.45c., and March shipment at 
2.45¢.; on March 19 first half April shipment at 2.45c.; on 
March 21 March loading at 2.42c.; on March 24 late April 
loading at 2.50c., and first half April shipment at 2.55c., 
and on March 31 second half April shipment at 2.50c. The 
wholesale prices for refined, immediate delivery, had a 
series of advances during the past month as follows: From 
March 1 to 3 it was quoted at 4.45c. to 4.55¢c.; from March 4 
to 6 from 4.55c. to 4.65c.; from March 7 to 10 from 4.65c. to 
4.75c.; on March 11 at 4.75c.; from March 12 to 14 at 4.75c. 
to 4.85c.; from March 15 to 17 at 4.85¢.; from March 18 to 22 
at 4.95c., and from March 24 to 31, inclusive, at 5.10c. 
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Coffee 

Like most other commodity markets, coffee “futures” 
moved sharply upward during the past month. The strength 
was attributed to the tightening freight situation and the 
announcement that Brazil had exhausted its sale of quota 
coffee for this market. Exhaustion of the quota restricted 
offerings from Brazil, ali of which were subject to ap- 
proval of registrations by the National Coffee Department. 
In addition to hedge lifting and new speculative buying. 
firmness was imparted to the market by the broadening of 
the demand for spot coffee. Colombia again raised her 
minimum export prices, this time by 40c. to $1.00 per bag. 
In as much as Brazil's entire quota has already been sold, 
any action on minimum prices in that country would apply 
to the next crop. Hence, news regarding the price policy 
and a program covering the 1941-42 crop is expected to be 
forthcoming in due course. 

No. 7 Santos was quoted March 31 at 8%c.@8%c. against 
TM%c.@7%e. Feb. 28; Tc.@7%ec. Jan. 31; 64c. Dec. 31, the 
same as on Nov. 30; 6%c. Oct. 31, the same as on Sept. 30, 
against 5%c.@6c. Aug. 30; 64c. on July 31, June 29, May 31 
and April 30, and 6%c. March 30. 

No. 7 Rio was quoted on March 31 at 6%c. against 6c. 
Feb. 28; 5%¢c. Jan. 31; 54%4c. Dec. 31, the same as on Nov. 30; 
5lac. Oct. 31; 5c. Sept. 30; 54%c. Aug. 30; 5%c. on July 31, 
June 29, May 31 and April 30, and 54%4c. March 30. 

Rubber 


Crude rubber advanced materially during the first half 
of the per.od under review. About the middle of the month 
a moderate reaction occurred, but subsequently another up- 
Ward movement carried quotations to new high levels. 
Growing fears of a shortage in shipping facilities due to the 
ravages of the war continued to act as the dominating influ- 
ence. The United States consumption statistics for Febru- 
ary, showing an increase in the use of rubber of 22.4% over 
February, 1940, also stimulated sentiment. Reports that 
the Dutch East Indies Government was reserving all Dutch 
shipping space for rubber, tin and manganese, also that the 
United States Government had assembled a fleet of ships 
to be loaded with rubber, caused a temporary reaction, fol- 
lowed, however, by another burst of strength, in conse- 
quence of reports that the Rubber Reserve Corporation will 
get 50% of the available American shipping space, manu- 
facturers 30%, and dealers the remaining balance of 20%. 

Ribbed smoked sheets for spot delivery were quoted at 
22%c. asked March 31 against 214%c. asked Feb. 28; 19%c. 
asked Jan. 31; 20%c. asked Dec. 31; 21c. asked Nov. 30, the 
same as on Oct. 31; 19%c. asked Sept. 30; 19%c. asked 
Aug. 31; 21\%c. asked July 31; 214%c. asked June 30; 21\c. 
asked May 31; 19%4c. asked April 30, and 18%c. asked 
March 30. 

Textiles 

The textile trades continued active and strong, again re- 
flecting the effects of the defense program and the increase 
in public purchasing power due to rapidly improving em- 
ployment conditions. Retail business, notwithstanding this 
year’s later Easter date, and adverse weather influences 
prevailing during part of the month, made further substan- 
tial progress, although it was noted that the rate of better- 
ment varied greatly in different sections of the country, 
with Southern and Midwestern districts making the best 
showing. Apparel and accessory lines profited mostly, and 
prices in general showed moderate increases, the latter in 
part accounting for the gain in the dollar volume of sales. 
Wholesale trading expanded further, although growing de- 
livery difficulties in many items stood in the way of still 
larger gains in sales. Higher prices for a number of staple 
goods such as sheets, towels, percales and chambrays were 
announced during the month. A feature of the trading was 
the growing eagerness on the part of merchants to include 
future needs in their buying programs. Raw cotton in March, 
after early hesitancy, followed a strong upward trend, and 
quotations at the end of the month reached the best levels 
in some time. Prime sustaining factors were the continued 
heavy purchases by domestic spinners, growing indications 
that next season’s Government program would call for in- 
creased loans to cotton producers, reports from Washington 
that the head of the Department of Agriculture was in 
favor of reducing the cotton area for the purpose of cutting 
the next crop to a level of between 9,000,000 and 10,000,000 
bales, and the enactment of the lease-lend bill foreshadow- 
ing a larger movement of the staple to foreign users. Re- 
ports of delays in crop preparations due to unfavorable 
weather conditions also proved a supporting influence. 
Temporary recessions had their inception in profit-taking 
caused in part by recurrent advices that a further enhance- 
ment in commodity values would be frowned upon by the 
Administration. The continued disappointing showing of 
the export movement, and slightly increased Southern hedge 
selling, also acted as a brake on further price advances. 
Spot cotton here in New York was quoted at 10.90c. 
March 1. Following a mild reaction to 10.79¢c. March 4, a 
sharp and almost uninterrupted rally developed, carrying 
the price to 11.58c. March 31. Business in the gray cloths 
market was very active during the major part of the month, 
and prices scored sharp advances, as near-by deliveries were 
difficult to obtain, and order accumulations on the books 
of producers reached the highest peace-time figures on rec- 
ord, assuring mills of the ability to maintain present operat- 
ing ratios at least until the early fall months. Toward the 
end of the month a moderate amount of second-hand offer- 
ings made its appearance, at slight concessions from current 





list prices. Print cloths at Fall River for 28-inch 64x60’s 
jumped from 45¢c. Feb. 28 to 544c. March 31, and the price 
of 27-inch cloths 64x60's rose further from 4%c. Feb. 28 to 
5\4c.-5%c. March 31, while Osnaburgs advanced to 11%c. 
March 31 at against 9%c. Feb. 28. The report of the Census 
Bureau, issued March 14 and covering the month of Febru- 
ary, showed another sharp increase in the United States con- 
sumption of the staple as compared with the corresponding 
month of last year. The amount consumed in February 
was given as 793,626 bales of lint and 106,987 bales of lint- 
ers, aS against 843,274 bales of lint and 114,144 bales of 
linters in January, and 661,771 bales of lint and 86,161 
bales of linters in February, 1940. 

The woolen goods market continued strong, but trading 
again Was hampered owing to the sold-up condition of most 
mills, in connection with purchases for the defense forces. 
Substantial orders for fall suitings and overcoatings were 
placed by clothing manufacturers, but urgent requests for 
quicker deliveries of spring and summer materials met with 
scant response on the part of producers. The demand for 
women’s Wear fabrics broadened materially, however, be- 
cause of the inability of mills to make near-by deliveries; 
much of this business went to jobbers. 

Japanese double extra 13-15 deniers were quoted March 31 
at $2.95@$3.00 against $2.70@$2.75 Feb. 28; $2.54@$2.59 
Jan. 31; $2.52@$2.57 Dec. 31, the same as on Nov. 30: 
$2.58@$2.68 Oct. 31; $2.55@$2.60 Sept. 30; $2.47@$2.51 
Aug. 31; $2.53@$2.55 July 31; $2.65@$2.68 June 30; $2.72@ 
$2.79 May 31; $2.58@$2.64 April 30, and $2.87@$2.90 
March 30. 

In the case of the 20-22 deniers Japanese crack double 
extra was quoted at $2.82@$2.87 March 31 against $2.55@ 
$2.61 Feb. 28; $2.383@$2.38 Jan. 31, the same as on Dec. 31; 
$2.34@$2.39 Nov. 30; $2.40@$2.45 Oct. 31; $2.38@$2.43 
Sept. 30; $2.41@$2.45 Aug. 31; $2.44@$2.46 July 31; $2.56@ 

2.58 June 30; $2.64@$2.81 May 31: $2.53@$2.59 April 30, 
and $2.82@$2.85 March 30. 


Petroleum and Its Products 


Developments in Washington held the spotlight in the 
domestic petroleum industry during March, with the Admin- 
istration renewing its drive to place the industry under 
Federal control. Two Federal agencies, the Temporary 
National Economie Committee and the National Resources 
Planning Board, reported during the month that changi 
conditions may force the Government to assume control ‘of 
the American petroleum industry. 

The Administration for many months has been trying to 
place the petroleum industry under Federal control, and, 
previous efforts in Congress having been defeated, has more 
or less let the plan lay dormant. However, the defense pro- 
gram was the perfect opening for a renewal of the drive and 
since rearmament has held the headlines of the Nation’s 
newspaper, Administration cohorts, led by Secretary of the 
Interior Ickes, have deen busy leading up to the introduction 
of new legislation designed to place the industry under 
Federal control. 

First of the heavy guns to be fired in the renewed siege of 
the domestic industry was a report by Dewey Anderson, 
Executive Secretary of the Temporary National Economic 
Committee, warning that continuance of present monopo- 
listie practices and conditions in the petroleum industry may 
lead to Federal and State regulation in a form similar to that 
employed with regard to puble utility companies. In 
commenting upon a study on the control of the petroleum 
industry by the major oil companies, prepared for the Com- 
mittee by R. C. Cook, Anti-Trust Division expert, Mr. An- 
derson pointed out that the industry is controlled by 20 major 
oil companies which have developed from some of the original 
Standard Oil group as well as some non-Standard competitors, 
all of them being fully integrated and acting as a group 
monopoly practicing identical policies. 

While the major oil companies have only 60% of the in- 
vested capital, Mr. Anderson pointed out, they control a 
much higher share of the operations and facilities of the indus- 
try. Aitnough they control less than 25% of the oil wells, 
their ownings are by far the most productive since they ac- 
count for 52% of total crude oil production. The majors 
refine 85% of the crude oil, he continued, and the deficiency 
of their own oil supply is made up by purchasing from inde- 
pendent operators, who sell in a buyers’ market since the 
major companies control the available pipelines. 

The major oil companies, he pointed out, own or have 
under lease over 70% of the proven oil reserves in the United 
States and follow a policy of developing them rather slowly, 
because of their ability to buy crude oil at the wells at their 
own uniform prices, and transport 1t back to their refineries 
on a low-cost basis. The majors, it was maintained, have 
been able to build their refineries at the most strategic loca- 
tions and for the most part they are immense plants capable 
of turning out many products at low-unit cost. It was 
emphasized that they have an almost complete monopoly 
of patents. The independents are hampered not only be- 
cause of lack of patents but by the large royalties they must 
pay when they may use them, it was stressed. 

ndependent refiners are forced to locate in or near oil 
fields owing to their lack of transportation facilities, Mr. 
Anderson contended. He added that the majors purchase 
much of the independents’ gasoline, so that it will not reach 
independent distributors. The majors have their strongest 
control in pipe lines and tankers, he continued, and in the 
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ease of pipe lines the control is very similar to that held by 
the Standard Oil interests. There are no independent com- 
panies engaged solely in the transportation of oil by pipe 
line, except nine companies which were Standard Oil units, 
he indicated. é 

The majors own 80% of the crude oil trunk pipe lines 
97% of the gasoline pipe lines and 87% of the oil tankers, 
Mr. Anderson said in discussing the special Cook report. 
Although tankers have been declared public carriers by 
statute, they have not been so in fact, because of shipping 
restrictions and other controls, he observed. Operating 
costs of controlled pipe line companies, compared with tariff 
rates charged, usually give the major shipper-owner an 
advantage of 1 to 2 cents a gallon through the payment of 
dividends to such owners, it was stressed. 

The barrage laid down by Federal agencies against the 
domestic petroleum industry was intensified when, less than 
a week after the Temporary National Economic Committee 
made its report public, the National Resources Planning 
Board made a special report to President Roosevelt recom- 
mending placing the industry under Federal control through 
the creation of a national oil conservatién group to administer 
the interests of the United States as a whole in oil and gas 
and to cooperate with the States to protect against waste. 
The report, pointing out that petroleum products are ab- 
solutely essential to the national defense, declared that 
“immediate steps are necessary to establish emergency 
powers adequate to control the allocation of production and 
refining among the various districts and to control the prices 
of petroleum and its products in relation to other fuels. 
Suh Guncieeney powers should be framed after reappraising 
the powers and forms of organizations of the existing regu- 
latory agencies, including those dealing with production, 
transportation and marketing.” 

For emergency purposes, the report recommended there 
should be up-to-date estimates of requirements for fuel and 
oil, these estimates to be used in controlling the development 
and extraction of reserves that are suitable for products of 
special military significance. ‘‘Attention should be given 
the desirability of expanding military reserves and their 
protection from commercial exploitation,” the report con- 
tinued, ‘‘expansion of commercial production to meet emer- 
gency needs should be carefully planned to avoid waste and 
to minimize post-emergency disturbances.” The Board also 
recommended a favorable policy with regards to imports, 
particularly for grades of crude oil not readily available in 
the domestic market. In the longer view and in designing 
emergency measures as parts of a long-range plan, it was 
stressed, ‘‘the peculiar dependence of transportation motive 
oe on petroleum products should be clearly recognized. 

hese mobile uses are compelling reasons for more efficient 
production and use of oil.”’ 

Overproduction and waste of oil should be studied in rela- 
tion to its distribution and to its consumption for less essential 

urposes, the report continued. Those uses of petroleum 
bor which available substitutes are relatively costly—notably 
lubricants and gasoline—should be protected. Use of oil 
and natural gas should be discouraged wherever heat or 
power from other sources is suitable and economic and where 
the factor of convenience is not important, it was stated. 

The House subcommittee, currently engaged in reopening 
its proble of the petroleum industry in the light of defense 
developments, reopened its hearings March 27 with the 
first witness being Dr. Robert E. Wilson, petroleum con- 
sultant of the Office of Production Management, who told 
the group that the American oil industry is able to meet 
any increased demands which might conceivably be made 
upon it. Dr. Wilson told the Cole group that Germany 
and Italy were running their own military and industrial 
activities and the activities of occupied countries “with an 
amount of petroleum plus synthetic products” that is 
equivalent to only about 5% of the present United States 
domestic product. He added that even should the United 
States become involved in war, defense o‘ficials estimate 
that the demand for oil would be only 5 to 10% above the 
expected increase in domestic demand during 1941. 

“This figure may seem small in view of the obviously 
large demands of mechanized warfare,” he said, “and the 
difficulties this country experienced in meeting the great 
increase in demand during the last war. It must be remem- 
bered, however, that the petroleum industry’s production of 
gasoline has increased about 12-fold since 1916, and that 
our shutdown refining capacity today is much larger and 
more efficient than was the entire refining capacity of the 
country even in 1918. 

Concern over the shortage of tankers for transporting oil 
to East Coast States which, he pointed out, obtain about 
95% of their petroleum products by that means, was ex- 
pressed by Dr. Wilson. ‘In the event of a naval war in the 
Atlantic, which might result in the loss of some tankers and 
necessitate the use of a naval convoy,” he continued, “‘there 
would undoubtedly be serious difficulty in supplying civilian 
requirements on the East Coast, and for this reason we have 
been urging the industry to relieve this situation by all 
possibie means.” Such recommendations, he disclosed, 


included the building of additional storage facilities, the 
building of more tankers and the construction of pipelines. 

Despite a personal appeal from President Roosevelt to 
Governor Talmadge, which was read on the floor of the 
Georgia Senate, the Georgia Senate in mid-month killed 








legislation to permit construction of pipelines sought by 
the Administration in voting down a bill which would have 
given private companies the right of eminent domain for 
peciine construction if the President, Secretary of War or 

avy proclaimed the project vital to defense. However, 
the Senate left a door open by agreeing to meet in special 
session after the regular session ended to enact legislation 
permitting the Federal Government to construct pipelines 
in Georgia, although this right would still be denied to private 
companies. 

President Roosvelt in his wire to Governor Talmadge 
said that existing pipelines could not handle more than 4% 
of the petroleum products needed for industry or defense 
purposes and also stated that the fleet of oil tankers now in 
service between the Gulf Coast and Atlantic ports are barely 
acovante to meet peace-time needs and that the tankers 
would not suffice in time of war. The President’s telegram 
added that he had received letters from the Secretaries of 
War, Navy and Interior ‘‘respectfully reeommending”’ con- 
struction of pipelines from Gulf ports to Atlantic Seaboard 
cities and intermediate points where defense projects are 
located. “I feel fully justified in advising you that this 

ipeline is essential to our national defense program,’ the 
ation’s Chief Executive said in his wire in conclusion. 

The average daily demand for domestic crude oil during 
April was estimated by the United States Bureau of Mines 
at 3,709,300 barrel, or 111,280,000 barrels for the month. 
This is 53,800 barrels above the estimated demand for March 
and 2% better than actual demand for the comparable 
period in 1940. Crude oil exports during April were esti- 
mated at only 2,500,000 barrels, against actual exports of 
4,262,000 barrels in April a year ago. The estimate pointed 
out that the trend of demand for domestic crude oil during 
the first quarter of 1941 approximated the Bureau’s fore- 
casts, but exports have been materially below expectations. 

Estimated daily average crude oil demand by States (in 
barrels) follows: 





State— A March State— April March 
— —1 1,355,300 1,327,400] Indiana 23,700 22,600 
California. -----.--. 596 ,300 596,400} Montana. -- ----_- 21,300 21,900 
Oklahoma... -.__ 429.300 437,400 | Mississippi -- --_ - - 20,300 20,300 
— — 336,000 335,200 | Kentucky- ----.-- 16,700 14,200 
Louisiana - .--..-.. 299,700 291,300) New Vork 4,000 13,000 
Ss vans ane 200, /00 194,200| West Virginia 11,000 11,100 
New Mexico-.---- 109,000 103,900} Ohio. .........-.- 0,000 10,100 
Wyoming - --_----- 88,700 83,900} Colorado ---.--.--- 4,300 3,900 
Arkansas. ---.-.-.-.-. 75,700 69,700 | Nebraska - - _-___ _- 4,300 3,200 
Pennsylvania. - - -- 49,000 48,100 
Michigan - - - -..-- 44,000 47,700 , sae 3,709,300 3,665,509 





Another report of interest both to the industry and the 
general public because of the Nation’s defense drive was 
the Bureau of Mines’ survey disclosing that refinery capacity 
is ample to take care of any expected increase in demand for 
petroleum products in 1941. The Federal agency’s annual 
survey of domestic refining capacity, rushed to completion 
because of the possible effect of any Rotdeneok in this —— 
of the oil industry, disclosed that completed capacity of petro- 
leum refineries totaled 4,718,969 barrels daily on Jan. 1, 
1941, against 4,628,646 a year earlier. However, operating 
capacity was only 4,180,588 barrels on Jan. 1, last, leaving 
538,381 barrels inoperative. Since crude oil runs to stills 
now are only at 85% capacity, the remaining 15%, or nearly 
600,000 barrels, appears more than adequate to handle 
anv upturn in demand. 

Sharpty curtailed railroad and pipeline rates were ordered 
late in March by the Interstate Commerce Commission, 
the reductions involving oil moving from the mid-continent 
field centered at Tulsa to the Western region extending 
from the Mississippi River to the foothills of the Rocky 
Mountains. The rail rate cuts, ranging from 3 to 13 cents 
a hundred pounds in most cases and as high as 16 cents 
to upper Michigan, are scheduled to become effective June 11. 
The pipeline rate cuts, effective the same date, raage from 
16 to 25 cents per 100 pounds. Rail cuts were extended 
to 31 key destinations in the so-called Western trunk line 
area. The rate cuts were made following complaints of 
independent oil shippers. 

The restoration of the reduction in crude oil prices made 
in 1938 was urged during the month by Frank Buttram, 
President of the Independent Petroleum Association of 
America, in a statement pointing out that “the inde- 
pendent producer is today facing a serious situation, the 
correction of which requires souod thinking and positive 
action.”” The reason for the 1938 cut in the crude oil 
price structure was that wasteful production in [Illinois 
was sending our suppiies of crude oil adequate to meet the 
then existing demand at prices below the cost of production 
in other States, he poiated out. 

“The independenct producer was forced to reduce pro- 
duction in field outside of Illinois,’” Mr. Buttram continued. 
NHis market outlet was absorbed by this wateful production. 
He might have increased his own production so that voiume 
would make up for the reduction in prices. This second 
course would have wrecked the conservation program of the 
States. Therefore, the independent producer in those States 
accepted the sacrifice although he reaiized that eventually 
he must have a fair price or go out of business. 

“Today the demand for petroleum has increased over the 
1938 demand by an amount about twice as great as the 
present production in Illinois. We have reduced our ex- 
cessive above-ground stocks by over 15,000,000 barrels. 
The argument that a low price of gasoline might Fan a 
low price of crude assumes that the producer should pay for 
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the shortcomings of others in the industry and ignores the 
fact that a low crude price is historically accompanied by an 
even lower grasoiine price and trend.” 

Mid-month reports from Mexico Citv disclosed that the 
Mexican Administration had revised the petroleum law 
modifications under consideration by a committee of the 
Chamber of Deputies by eliminating a clause permitting 
foreigners to participate in the petroleum industry in the 
future. The Administration’s change-of-face was made 
without explanation but it was reported in the oi: trade that 
it followed pressure by leftist political interests. 

Price chan posted during the month, as follows, were 
of little significance. 

March 1—Cosden Petroleum Co. met the new price structure set by 
Texas Co. in west Texas. 

March 12—Standard Oil of California advanced heavy oil crude prices 
in San Joaquin and Elwood fields 5 cents a barrel, but cut crude up to 37 


degrees 10 cents a barrel. 

March 13—Union Oil Co. met the changes posted by Standard of Cali- 
fornia in the San Joaquin and Elwood fields. 

Feature of March developments in the refined products 
branch of the petroleum industry was the sustained advance 
in gasoline prices in the New York-New England market as 
the first effects of the spring gain in consumption were felt 
in the motor fuel price structure. 

In addition the normal rise in demand at this time of the 
year, which started at a pace indicating another record- 

reaking summer season for the motor fuel branch of the 
industry, increased Government purchases are becoming 
more important as time passes. 

The importance of the Federal demand for motor fuel was 
dramatically highlighted during March, when the procure- 





ment division of the United States Treasury Department 
estimated its purchases of gasoline during the 1942 fiscal | 
— at 300,000,000 gallons, double the total for the current 
iscal year’s requirements. 

Domestic demand for motor fuel, which set a record during 
the first quarter of 1941, will continue its record-breaki 

e during April on the basis of United States Bureau o 

ines estimates of domestic demand of 52,500,000 barrels 
during the month, which is 10% better than a year ago. 
Estimated exports of motor fuel, based upon reports from 
private forecasters, were set at 1,900,000 barrels, against 
2,075,000 barrels in April, 1940. 

Standard Oil Co. of Indiana issued a blanket denial of 
charges that it had discriminated in selling gasoline at lower 
prices to four Detroit jobbers as a Federal Trade Commission 
hearing opened there in the final week of the month. Earl 
in March the Trade Commission charged Standard, Gulf, 
Shell and Texas Co. with maintaining price differentials in 
favor of certain distributors in Detroit. While the hearing 
which opened late in March concerned only Standard, it 
was indicated that the Commission’s ruling in that case will 
serve as a yardstick in the disposition of the other three 
cases. 

The following price movements, representing fluctuations 
in representative markets during the month, show the trend 
of the refined price structure during this period: 

March 1—Socony-Vacuum cut kerosene 2-10th and Mobilheat 3-10th* 
cent a gallon throughout New England and eastern New York. 

March 1—Diesel oil was cut 10 cents along the Atlantic Coastline, and 
5 cents a barrel at the Gulf Coast. 

March 4—Standard of New Jersey boosted tank car and tank wagon 
prices of gasoline 3-10ths cent a gallon in New Jersey, with the minimum 
retail price moving up -cent a gallon. 

March 5—Socony-Vacuum advanced all deliveries of gasoline 3-10ths 
cent a gallon in New York City. 

March 12—Socony-Vacuum sifted tank car prices of gasoline 3-10ths 
to 4-10ths Cent a gallon throughout New York and New England with the 
exception of western New York State and metropolitan New York City. 

March 11—Pennsylvania lubricating oils moved up to 1 cent a gallon. 

March 23—Socony-Vacuum marked up terminal prices of gasoline 
3-10ths to 5-10ths cent a gallon in New York-New England market, except 
western New York State. Dealer prices were adjusted to meet local 
conditions. 

March 24—Socony-Vacuum marked up Mobilheat prices, all deliveries, 
2-10ths cent a gallon throughout New York-New England market. Kero- 
sene was lifted 2-10ths cent a gallon in New York City and surrounding area 


MARCH FINANCING OF THE UNITED STATES TREASURY 


With the demands on the Treasury imposed by the de- 
fense program mounting steadily, the shaping of the plars 
for financing so gigantic an effort occupied the Treasury's 
attention in March. The month’s developments included the 
discontinuance of the offering of an additional $100,000,000 
of discount bills weekly, the raising of $500,000,000 of new 
money through a bond offering, the refunding of approxi- 
mately $504,000,000 of notes maturing on June 15, and the 
disclosure by the Treasury of the details of the securities 
with which it will try to attract the savings of persons of 
medium and small size incomes to the financing of the 
defense program. 

The Treasury found it necessary to resort to the discount 
bill market for only three weeks as a source of funds for 
its growing needs. In accordance with an announcement 
made on Feb. 20 by Secretary of the Treasury Henry Mor- 
genthau Jr. the Treasury fixed at $200,000,000 each the 
amount of the bill issues dated March 5, 12 and 19. The 
market for longer Treasury issues improved materially 
in the first three weeks of March, and so on the 21st Mr. 
Morgenthau reverted to his customary practice of inviting 
tenders for only $100,000,000 of bills. The Treasury was 


further persuaded to forego the $100,000,000 extra it was 





raising weekly through the bill market when the March 
income taX payments substantially exceeded official esti- 
mates. 

On March 13 Mr. Morgenthau said he was considering 
refunding the $503,877,500 of 136% five-year notes maturing 
on June 15 and also asking for new money, for the Treas- 
ury’s working balance was falling below the “comfortable” 
level of $1,000,000,000. The announcement of these opera- 
tions came on March 19, when Secretary Morgenthau offered 
$500,000,000 of 242% Treasury bonds of 1952-54 for cash 
subscription and offered holders of the June notes the 
option of exchanging these obligations for either a %% 
Treasury note due in two years or the aforementioned 24% 
bonds. Mr. Morgenthau made two reservations with respect 
to the bond offering—one to increase the offering by an 
amount sufficient to accept all subscriptions for which the 
June notes were tendered in payment and the other the 
right to allot up to $50,000,000 of the obligations to Govern- 
ment investment accounts against cash payment. 

Where the Treasury went through some anxious mo- 
ments during the refunding operation announced on Feb. 25, 
the March 19 offering was an obvious success from the 
start. The books on the bond offering were closed for sub- 
scriptions on the day of the offering, except for the receipt 
of subscriptions for amounts up to and including $5,000 
where the subscribers assented to delivery in registered 
bonds 90 days after the date of issue. The books on these 
preferred allotments were closed on March 20, as were the 
books for receipt of exchange subscriptions. Mr. Morgen- 
thau was able to announce on March 31 that the 24% bonds 
offered for cash were oversubscribed more than 12 times, 
with aggregate subscriptions to the $500,000,000 offering 
coming to $6,144,786,150. The preferred allotments 
amounted to $37,000,000. All other subscriptions were 
allotted 8% on a straight percentage basis. More than 95% 
of the $508,877,500 of June notes were exchanged, $447,- 
458,200 being turned in for the bonds and $32,689,300 
for the notes. Mr. Morgenthau said on March 17 that he 
would make an offering in April on behalf of the Recon- 
struction Finance Corporation and that the Treasury would 
itself be out of the capital market until May 1. 

Mr. Morgenthau gave out details on March 21 of the three 
new kinds of United States savings bonds which wiil zo 
on sale on May 1. At that time he made it plain that the 
new issues had a dual purpose. “In meeting the cost of this 
tremendous (defense) effort,” he said, “the Government 
must do more than find billions of dollars. It must find 
these dollars in a way that will best safeguard the Nation 
against the evils of inflation and wiil give all American 
citizens a sense of taking a direct part in the defense of 
the country.” The Secretary said on March 6 that as many 
as 250,000 sales places might offer the new securities. So 
far, he said, he had lined up all post offices and was seeking 
the cooperation of banks, department stores and other con- 
venient public piaces. He doubted that quotas for local 
purchases would be set up. 

The three types of savings bonds were described by the 
Treasury in its official announcement as (1) defense sav- 
ings bonds, (2) Series F savings bonds, and (3) Series & 
savings bonds. The defense savings bond is designed to 
replace the present “baby bond” series. It will be offered 
on a discount basis in denominations of $25, $50, $100, $500 
and $1,000. The bond is not transferable and a limit upon 
individual holdings of $5,000 maturity value issued in any 
one calendar year was established. The maturity is 10 
years. 

The Series F savings bonds, says the Treasury, are in- 
tended for larger investors, for trustees and for reserve 
funds. It will be offered for 74% of maturity value and 
will mature in 12 years. A limit of $50,000 cost price is 
set for purchases in any one calendar year, alone or in 
combination with Series G bonds. The Series F bond is not 
transferable and may be redeemed on 30 days’ notice after 
six months from date of issue. 

The Series G savings bond, issued to meet the demand for 
a current income bond, is intended, says the Treasury, for 
both small and large investors. In the case of this series, 
too, a limit of $50,000 is fixed for purchases by any one 
buyer in a year. The Series G bonds will be redeemable 
on 30 days’ notice after six months from date of issue at 
redemption values fixed with an idea of giving inducement 
to holders to retain their bonds until final maturity. 

Beyond these bonds, Mr. Morgenthau announced that the 
Postmaster General had approved a new series of postal 
savings stamps, priced at 10c., 25c., 50c., $1 and $5. An album 
containing 75 of the 25c. stamps, having a total cash value 
of $18.75, can be exchanged for a $25 defense savings bond 
due in 10 years. The 50c., $1 and $5 stamps will be ex- 
changed for $50 and $100 savings bonds. 

The Treasurv reported on March 29 in its daily state 
ment that income tax collections for the month up to the 
27th amounted to $1,193,734,736 as against $657,775,961 in 
the corresponding period of last year. Over the same period 
Navy Department expenditures rose to $161,581,495 from 
$71,015,853 in the previous year and War Department ex- 
penditures for national defense totaled $474,843,487 as 
against $58,846,056. 

The average price at which the $100,000,000 bill issue 
dated Feb. 26 was placed was 0.043%. With the increase 
in the bills offered to $200,000,000, the issue dated March 5 
was taken at an average price of 0.086%. After reaching 
a peak of 0.120% for the bills dated March 12, the average 
price declined to 0.065% for the bills dated March 26. 
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The details of Treasury bills sold on a discount basis |  $1-100,000 Texarkana Water Corp. Odo. ist mee. 8 ave bends 
dated Jan. 1, 1941, due Jan. rhe Company at same time 


are given in the following tables: 


























Bills Bills | Amount of Subscrip- 
Offered Dated Mature Offering tions 

Feb. 28 1941 | Mar. 51941 | June 4 1941 | 91 days/$200,000,000/$525,347,000 
Mar. 7 1941 | Mar. 12 1941 | June 11 1941 | 91 days} 200,000,000) 452,601, ‘000 
Mar. 14 1941 | Mar. 19 1941 | June 18 1941 | 91 days; 200,000,000) 442, 380,000 
Mar. 21 1941 | Mar. 26 1941 | June 25 1941 | 91 days; 100,000,000 308.808 ,000 
Mar. 28 1941 | Apr. 21941 | July 21941 ' 91 days’ 100,000,000! 290,755,000 

To Redeem 

Bills Subscrip- Amount Average Maturing 

Offered tions Acce: ted Price Yteld Issue of— 
Feb. 28 1941 | $525,347,000 | $200.284,000 99.978 0.086% $100,968 ,000 
Mar. 7 1941 452,601,000 200,317,000 99.970 0.120% 101,204,000 
Mar. 14 1941 442,380,000 200,167,000 99.971 0.117% 100.272,000 
Mar, 21 1941 308 ,808 ,000 100,413,000 99.984 0.065% 100,424,000 
Mar. 28 1941 290,755,000 100,571,000 99.986 0.055% 100,435,000 

















NEW SECURITY ISSUES IN MARCH 

New financing in the domestic market for March surpassed 
the totals for February last and for March, one year 
Municipal obligations were in a large part responsible 
the improved showing which was made possible by the ond 
clusion of $77,804,557 of the State of Arkansas refunding 
bonds sold by the Reconstruction Finance Corporation to 
various investment bankers. Corporate financing operations 
in the amount of $35,240,300 by the Ohio Power Co. and 
$30,000,000 by the Wheeting Steel Corp. constituted the 
most prominent offerings as to size placed during the month. 

We present below the principal issues to come upon the 
market in March, together with issues privately placed and 
financing in the form of bank loans: 


RAILROAD FINANCING 


$3,120,000 Chien o Milwaukee St. Paul & Pacific RR.—Drexel & Co. 
— — group on March 27 that offered $3, 120 ,000 By. 
equipment. trust certificates, series V, at prices a 
0.40 to 2.50%, according to maturity. Other Sh. B of 
the offering gro up were Harris, Hall & Co. (Inc.) and the 
Illinois Co. of Chicago. Certificates dated April 1, 1941, 
,000 semi-annually on Oct. 1, 1941 and o 
n April 1 and Oct. 1 th to and incl. April 1, 1951. 
3,000,000 Cincinnati Union Terminal Co.—The Union Central 
i Insurance Co., competing with A sepaier mh bank- 
—*—— on March 12, was awarded an issue of $3,000,000 
mm $ 0-year bonds due 1971 at 100 plus a premium of 
Proceeds cf the sale of the bonds will be used to re- 
X ih outstanding preferred stock on July 1 at 105. 


PUBLIC UTILITY FINANCING 

35,240,300 Ohio Power Co.—Dillon, Real & Co. on March 27 headed a 
nation-wide underwriting group which offered $15,000,000 
ist mtge. bonds, 3% series due \o71 and 202,403 shares of 

474 % cum. pref. stork ( (par $100 The offering of the pref. 
is subject, however, in ng 169,403 shares, to the 
prior — 7 privileges ‘extended by the company to holders 
of outstanding 6% pref. stock, other than American Gas & 
Electric Co., whose shares are to be purchased for cancella- 
tion. The bonds were priced at 102% and int. from April 1. 
The pref. stock was offered to the public at $108 plus divs. 
from Mar. 1. Under an ns offer made by the com- 
pany, holders of —— pref. stock, other than 
American Gas & Elec. Co., — t the privilege of exchanging 
such stock share for share for the new pref. stock, plus an 
amount in cash equal to the difference between the redemption 
* of the old stock and the public offeri —58 of the new 
This offer expired at 3:00 p. m. ( ) April 1. 

24,350,000 Poblic Service Co. of lahoma—A Sealab. de under- 
writing —— headed by Glore, Forgan & Co. and Bonbright 
* Co., Inc., on Mar. 6 offered to the pane $16,000,000 Ist 

mateo. ‘bonds series A, 3% %, due Feb. 1971, and the un- 
exchanged pertiee (58. 691 shs.) of 83, 500 shs. of new 5% 
cum. pref. stock ($100 par). The bonds, due Feb. 1. 1971, 
were priced at 103% and int. and the pref. stock at $105 a 
sh. plus div. Other bankers making the offerin A sy 
Harriman Ripley & Co., Inc.; Harris, Hall & (Inc.); 
The First Boston Corp.; A. G “Becker & Co., Inc.; + Pacer. 
Anthony & Co., and Lee wT. Corp. "The syndicate 
announced late Mar. 6 that subscription books on the bonds 
9 —— Th ini roceeds, i $ 
Purpose—The minimum net p aggregating $24,- 
563.500. to be received by the company from the sale of the 
pat of series A and the 5% pref. stock, excluding accrued 
int. and divs. and after deducting estimated expenses of 
$110,000, together with $1,261,500 of treasury funds of the 
company derived principally from ——* A i be used 
for the retirement of ~# ty 000,000 Ist m series A, 
due Feb. . and $8,350,000 % prior lien stock 
and 6% prior lien — 

20,000,000 Pacific Gas & Electric Co.—Blyth & Co., Inc.. headed an 
underwriting group Mar. 26 which offered $20, 000,000 Ist & 
ref. m >. bonds, series J, 3% » due ee, The bonds were 
dated 1, 1940, ming due Dec. 1970, and were 

riced oy 101% and int. Associated with des & Co., 
nce., in the offering were Harriman, Ripley & Co., 
Smith, Barney & Co.; The First Boston Corp: ; Lazard rd Freres 
& Co.: Dean, Witter & Co.; Bonbright & Co. , Inc.; H . M. 
Byllesby & Oo., Inc.; E. H. Pollins & Sons, Inc.; Bank- 
america Co.; Mitchum’, Tully & Co.; Elworthy & Co.; Brush, 

Slocumb & Co.: Schwabacher & Co., and Weeden & Co. 
Compary ori nally contemplated issuing $110.000,000 
—* aa + ing and for new money purposes, but aban- 

on s plan. 

916,100 panens Electric Power Co.—A group neaded by the Central 
Republic Co. (Inc.), Chicago, on Mar. 25 offered 9,161 shs. 
of * —E stock ($100 par) at $103 a share and accrued divs. 
The Papie offering represented the unex- 
50 shs. not taken by stockholders of 

e offer. Associated with the 

ey Govctne Wc. tank’ 

pley ne. Cc ng- 
ley & Co.; A. Allyn & Co., Inc.; : 


. H. Rollins & Sons, 
Tnc., and A. o Becker & Oo.. Inc. 
5,850,000 Birmingham Gas Co.—The Securities and Exchange Com- 
mission on March 13 issued an order ——— to becomes 
Dursuant towne Public Gully Holding Company ket ¢ 1 
pursuan e ic y_ Holding Com ct ¢ 1 
regard the issuance and sale on April 1, Prod1. to Toss 
western utual Life Insurance Co., Milwaukee’ of * ~ 
850,000 Ist mtge. bonds, 3% % series due 1971, at 105. * 
The —— and CS a ‘the bonds has been approved by t 
abama 
2,900,000 Rio Grande Valley oy ‘Co.—The oomeeny has placed 
Privately an issue of $2. —*88 000 Ist ee 4% bonds, series A, 
due 1961. Proceeds will be used to redeem outstandi 58 
of 1950 called ———— April 1 at 10276 and interest erhe 
— ufacturers ew York, has been appointed 
tee of the new issue. 


po a of 2 
the company in a prior excha 
Central Republic Co. (Inc. 
Halil & So. ine.) Harriman 


1,978,125 Indians Associated Telephone Corp.—An underwri 
Co., Inc.; Paine, Webber 
50 sh f $5°c made & public offerin ae 
shares 0 cumulative 
(no par) at $105.50 and accrued dividends. 








sold to the ¢ barent om 1.3 mi ‘shares of common stock 
Hi be weed to cedeem $600,000 Ist lot patge. 


no par). 
called — eee March 17 at 105 and int. and pay 
$600,000 promissory notes. 
850,000 Texas Southwestern Gas Co.—Public offer was made 
March 20 of $550,000 Ist mtge. si fund mds 4% % 
series due 1956, by E. H. Rollins & Sons, Inc., at 100 and 


— 
ther with the proceeds of a 


proceeds of the sale, 

$250. ‘000 serial bank loan. will be used by the company in 
part for the redemption of the company's presently out- 
standing funded debt comprising $766,750 Ist and ref. 5 % 
bonds, series I and II, due 1945, to be redeemed at et 
interest, and $48,045 ‘of tt. -%.. money instalment obli 
tions, to be redeemed at 103 plus interest and for ot 
corporate purposes. 

325,000 Glen Rock Electric Light & Power Co.—The Securities 
and Exchange Commission on March 14 exempted the com- 
pany from the provisions of Secticn 6 (a) of the Hold 
Company Act in connection with the issue and sale of $325,000 
first mortgage bonds, 344% series, due 1966. The proposed 
bonds were to be sold at par to the Northwestern Mutual 
Life Insurance Co. of Milwaukee. 


INDUSTRIAL AND MISCELLANEOUS FINANCING 
$30,000,000 Wheeltes Steel Corp.—An underwriting group of 73 houses 
ed by Kuhn, Loeb & Co. on March 14 offered publicly 
$30. 000, lst mtge sinking fund 3% % bonds, series B, due 
March 1966, at a hag of 9/44% and accrued interest to 
date of Seabeuey. Besides Kuhn, Loeb & Co., principal under- 
writers were Lee Higginson Corp.: Harriman Ripley & Co. x 
Inc.; Smith, Barney & Co.; The First Boston Corp.; Blyth 
& Co., ines Mellon Securities Cor bos ry & Co., Inc.; 
Drexel & Day yy Sachs & : Lazard Freres & Co.; 
Kidder, i Peabody & ; Union Securities Corp., and Hayden 
Stone & Co, 
15,000,000 Commpevetes Investment Trust Corp.— The corporation has 
ry vately $15,000,000 2% notes; $5.000,000 with 
tucual e Insurance Co. and $1 “000, 000 with Metropolitan 
Life Insurance Co. Notes are dated Feb. 15. 1941, and 
mature Feb. 15, 1951. The trust indenture provides that 
these notes may be exchanged for debentures so long as an 
aggregate amount of $1,000,000, or any greater amount, shall 
be outstanding, and upon written request at any time from 
from the holders. are for corporate purposes. 
14,899,100 (Philip) Morris & Co., Ltd., Inc.—The stockholders of Se 
51 034 of up to the close of one Feb. 6 subscribed for 
pd Fad of whe 168 ot shares of 44% curnulative. preferred 
00 a share. Underwriters since t -y -+~_~ 





can ‘effective have been offering the 22 subject to 
prior subscription ay aes. The result is that 2 
entire issue bscribed, therefore there will be 


general public eine 

Among the several  Snderwriters who agreed, severally and 
net Saas y, to purchase from the com ny at $100 per share 
the shares offered to — — and not —— 3 by 
them or their assi Brothers; G y YN 
& Co.; Hayden, Stone ok Co.; Ladenburg, Thaimenn & 
and others. 

10,000 ,000 Aiie-Chelmeve Mfg. Co.—The company has obtained $10,- 

000,000 on a term loan from Chi and New York banks to 
provide for redemption April 1 “Ss —22 sae 500 4% debentures. 
he loan runs for eight years, 500.000 due each — 
for the first four years and 31,000 o 000" per annum thereafter. 

10,000,000 Sun Oil Co.—Tne company recently placed privately with 

the Prudential Insurance Co. of Ames $10, 000, 000 10-year 
2K% — maturing Feb. 15, 1 

Ort the P the company used $ 3-400, 000 to redeem 
on 9 the balance of ag vty ong? 44 nee debentures due 
$1,800,000 each on Feb. 15. and —3541 and $4, *8 
000 in partial bs dE 45 's12. 000,000 10-year 2% % 
deventures due Dec. 1, 1948. The latter were called on Feb. 8 
for redemption on March 1 

7.762.500 Monsanto Chemical Co. —New money financing for the 

company, the first for a major chemical company to appear 
in several months, was carried out March 13 through the 
ublic offering of 75,000 shares of cum. pref. stock, series C 
ividend. The shares were priced at 103% and 
accrued dividends. The underwriting group was headed by 
Smitn, Barney & Co. The issue has been oversubscribed. 

3,500,000 Rheem Mfg. Co.—Public offering of 80,000 shares of cum. 
pref. stock, 5% series ($25 par) was made March 1 by a 
syndicate headed by Blyth & Co., Inc., on includi Grose 
wood-Raggio & Co.; Klworthy & Co Mitchum, lly & 

& Co.; Sc wabacher & Co.; Brush, Slocumb & Co.; Jackson & 
Curtis; William R. Staats Co.; and O'’ Melveny-Wagenseller & 
Durst. The offering price was $25 per share. 

$1,500,000 Lae aS ov one Privately—-Company announced 
the private sale of $1,5 15-year s fund 3% 
debentures, series A, at tite and int. to Prudential Insur- 
ance Co. of America. Debentures were dated March 1, 1941, 
and mature March 1, 1956. 

2,450,000 iacquette University, Milwaukee, Wis.—First and refund- 
ng mtge. 3 and34%% peat seer service bonds, dated April 1, 

iol and due Nov. 15, . Offered by Dempsey-Tegeler 
& Co., St. Louis, Mo 

1,650,000 Cuneo Press, Inc.—The company recently placed 1 privately 
an issue of $1, =e. 000 serial debentures, due $ 
easily each Feb. 1, 1942-1946 and $200,000 — each 
Feb. 1, 1947- 1949. * Chemical Bank & Trust Co. and J. P. 
Mo J & Co., Inc. each purchased $525,000, being one-nalf 
of the first five maturities, and the Equitable Life nce 
Society of the United States purchased the last three serial 
Pa ties aggregating $600, Hemphill, Noyes & Co. 

ted as brokers in the transaction. 
“Proceeds were used to redeem a like amount of dt *) eee 
ing fund debentures, due Aug. 1, 1948, on Feb. 

1,500,000 United Aircraft Products, Inc.—New capital financing for 
the company was carried out March 17 wit * — er- 
ing of 75,000 shares of 544% cum. conv. pref. by an 
underwriting group headed by Burr & Co., Inc., ‘aad John J. 
Borges & Co., Ltd. The stock is priced at $20 per share 

us divs. Other members of the —— group incl 
a Barrows & Co.; Dem -Detmer & Co.; r & 
Co.; O’ "‘Melveny-W enseller urst; Stroud & Co., Inc 
Sidney 8 8S. Walcott Co., Inc.; Hill & Co. and Young & 
o., Inc 

586,700 Gilmore Village Depertmens, Store i Calif).—Nelson 
Douglass & Co., Los Angeles , offered 58,670 shares of 7% 
— pref. stock (par $10) and 58,670 shares of common 
stock (par $1) in waite consisting of one share of preferred 

stock and one share of a stock at $10 per unit. 


500,000 Henry Fischer Packing Co.—I1st m: mige. 4%% 
pends gees Ist mtge> dated Feb. 104%, ry te J 
ced at 100 and accrued interest bonds were 
subject to Lag od sale and were offered on a ‘oun and if issued 
the Bankers Lie ar | 
500,000 General Bottlers, Inc.—F. 8S. Yantis & Co., Inc., Chicago 
March 10 which made a public offering of 
50, cum. conv. ag mocks (par 1) at $10 a share. 
Participating “in the Cae, gee mer & 
Chicago; Straus Securities Co., Chien — Humphries, Ang- 
arom, mn & Co., Detroit, and Scott McIntyre & Co., Cedar 
owa 
150,000 Midland Investment & Finance —— —553 Rn ~ 4 s 
Co., Inc., Milwaukee, — off 


no par), $4 


five-year notes at Prices ra from 100 s 1 Oise, pi eS 
to a Offering w: ited to residents of the ——— 
Wisco: Y Dated Jon. 7 1941, due serially Jan. 1, 1942-4 
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$130,000 Congregation of St. Anthony of Padua, New Orleans, La. 
Ist and — mtge. Oi 2%, 3%) serial bonds, due 
1941-53. Offered by Hyams, Glas & Carothers, New Orleans, 
La., the bonds were priced at 100 and interest. 

124,000 St. Aloysius College (Brothers of the Sacred Heart), New 
Orleans, La.—Ist. & ref. mtge. (234. 3, 34%) serial bonds, 
dated March 15, 1941 reap gine f March 15, 1942 through 
March 15, 1956. Proceeds to be for refunding and other 
corporate — Offered by Hyams, Glas & Carothers, 
New Orleans, : 

100,000 Carmelite Sisters of The Divine Heart of Jesus (St. 
ay Home), Kirkwood, Mo.—lIst. & ref. mtge. (2, 2%, 
2%, 3%) serial bonds due 1942-51. Purpose ding and 
new construction. Offered by Dempsey-Tegeler & Co., 
St. Louis, Mo. 

100,000 Sisters of The Order of Saint Francis of Maribor Na 

a mont, Ill.—I1st. and ref. mtge. (3, 344, 4%) serial 

bonds, dated Jan. 1, 1941, due Jan. 1, 1943 through 1953. 
Purpose, to provide portion of funds necessary for new con- 
struction. Offered by Dempsey-Tegeler & Co., St. Louis, Mo. 


MUNICIPAL FINANCING 


$77,804,557 Arkansas (State of) 3% and 34 % refunding bonds sold by 
the Reconstruction Finance Corporation, as follows: $35,000,- 
000 toa syndicate headed by the Chase National Bank of New 
York; Kuhn, Loeb & Co. and the Mercantile-Commerce Bank 
& Trust Co. of St. Louis, at a pric? of 101.50. Due from 
1943 to 1972 incl. with a block of $7,959,000 3 4s, maturing 
J 1, 1972, being subject to prior redemption starting in 
1 . The bankers reoffered the bonds from a yieid of 1% 
to a price of 99, according to interest rate and maturity date. 
noe, Stuart & Co., Inc., New York, purchased the other 
$27,804,557 bonds at a price of 102.50, with the stipulation 
that a block of $10,000,000 be avaiiable unti April 3 for 
purchase by a group of 97 banks and three insurance com- 
panies of Arkansas at the same price paid by the investment 
company to the RFC. These transactions, coupled with the 
sale on Feb. 28 of $1C,000,000 bonds to the Bank of America 
National Trust & Savings tion, of San Francirco, for 
its own investment account and $3,000,000 to the State of 
Arkansas sinking fund, constituted liquidation by the RF 
of $90,804,557 bonds of its original purchase of $136,330,557. 

40,000,000 New York, N. Y., new capital bonds were sold by the city, 
of which $31 215,006 were offered at public sa:e and the re- 
maining $18,785,000 reserved for Placement in sinking funds. 
The block publicly offered was awarded to a syndicate headed 
by the National City Bank of New York at a price of 101.51 
for 24s, a s of about 2.048%. These © mature 
serially from 1942 to 1956 incl. and were reoffered by the 
syndicate from a yield of 0.40% to a price of 98.50, according 
to date of maturity. The $18,785,000 bonds sold to the 
sinking funds, at , carry interest rates of 3% and 34% 
and mature annually from 1957 to 1981 incl. 

19,600,000 New York (State of) housing bonds sold to a group headed 
by the Bank of The Manhattan Co., New York, as 1%s, at 
100.648, a basis of about 1.725%. Due $400,000 yearly from 
1943 to'1991 incl. and reoffered from a yield of 0.40% to a 
price of 98.50, according to maturity. 

7,663,000 Miami, Fla., water revenue bonds awarded to a syndicate 
headed by Halsey, Stuart & Co., Inc., New York, as 1%s, 
24s, 2%s and 3s, at a price of 100.007, a net interest cost 
of about 2.784%. Due serially from 1941 to 1969 incl. 

3,000,000 Providence, R. I., relief bonds sold to Halsey, Stuart & Co., 
Inc., New York, and associates, as 2s, at a price of 1€1.209, 
a basis of about 1.87%. Due from 1942 to 1961 incl. and re- 
offered to yeld from 0.30% to 2%, ing to maturity. 

2,870,000 Whesing. W. Va., 3% toil bridge revenue bonds publicly 
offered by Stife., Nicolaus & Co., St. Louis, and associates, 
at prices to yield from 0.85% to 2.59%, according to matur- 
i Due serially from 1942 to 1955 incl., with the 1952 to 
1955 maturities being subject to call on or after March 1, 1943. 

2,500,C00 South Carolina (State of) highway certificates of indebted- 
ness, due serially from 1943 to 1952 inci., taken by a u 
managed by Lehman Bros. of New York, as 1 %s, at 160 14, 
a basis ofabout 1.73%. Reorfered froma yield of 0.80% toa 
price of 99.50, according to maturity. 

1,756,000 Elizabeth City, N. C., refunding bonds sold to R. 8. Dickson 
& Co. of Charlotte, and associates, as 3s, 344s and 3s, at 

r, the net interest cost being 3.22%. Due annually from 
942 to 1970 incl. and reoffered to yield from 1.25% to 3.25%, 
according to maturity. 

1,500,000 Fort Worth, Texas, new capital bonds awarded to Phelps 
Fenn & Co., inc., New York, and associates, as 2's and 2s, 
of par. a net interest cost of anpout 2.30%. Due serially from 
1942 to 1966 inc:. and reoffered to yield from 0.35% to 2.40%, 
according to interest rate and date of maturity. 

1,350,000 Birmingham, Ala., refunding bonds sold to an account 
headed Fy Blyth & &o., anc., New York, as 2s, at 100.319, 
a basis of about 2.47%. Due from 1946 to 1961 incl. and 
reoffered trom a yield of 1.50% to a price of 99.50, according 
to maturity date. 

1,000,000 West Virginia (State of) road bonds awarded to Kaiser & 
Co., San Francisco, and associates, as 1%s, at 100.157, a 
basis of about 1.485%. Due serially from 1942 to 1966 incl. 
2 — to yield from 0.20% to 1.65%, according to 
maturity. 


DIVIDEND CHANGES IN MARCH 
Dividend declarations in March were largely of a favorable 
nature. The following list, divided into two sections, 
namely, ‘Favorable Changes” and “Unfavorable Changes,” 


gives the more important of the changes: 


Aitecd —_ FAVORABLE CHANGFS 

egheny-Ludlum Steel Corp.—Dividend of 50c. a share on the common 
stock, payable Apr. 15. This compares with 75c. a share paid Dec. 

— and 250. on Oct. 1, July 1 and Apr. 1, 1940. pee noes oe 
merican Dairies Co.—Initial div. of . 
npn dhe prolly v. of 50c. a share was paid Mar. 29 on 

American Rolling Mill Co.—Dividend of 35c. a share, payable Apr. 5 
the common stock. A dividend of 25c. a share was paid on Dec. 1 ne. 

eee Si Da. Cor Dividend of 25c. a share on the common 

y e May 15. 8 , 
30 and Tae aD. a0" compares with 20c. distributed on Sept. 

American States Utilities Co.—Initial div. 5c. 
py Bp ethige nny 0 nitial div. of 150. a share payable Apr. 

Anaconda Wire & Cable Co.—Wividend of 50c. a share payable Apr. 21 
on the common stock. A year-end div. of , i 
and 25c. on Oct. 21 and Juiy 12. 1940.. eee oF ae 

Axe-Houghton Fund, Inc.—Axe-Houghton Fund, Inc., paid on Mar. 28 
a div. of 12c. per share on the capital stock to stockholders of record 
Mar. 21, 1941, and Ax»:joughton #und .s, tnc., paid on Mar. 28 a 
div. of 20c. per share on the capital stock to stockholders of record 
Mar. 21. 1941. 

Babcock & Wilcox Co.—Dividend of 50c. a share payable Apr. n the 
common stock. This compares with 40c. paid ox Dec. 20 Oce at and 
July 31, 1940. 

Baldwin Rubber Co.—Extra div. of 12%c. a share and a regular div. of 
similar amount on the common stock, both payable Apr. 21. 

Siruingbom Fire Insurance Co. of Alabama—Dividend of 35c. a share 
Was pa ar. 31 on the common stock and compares with - 
terly dive. of 25c. a share distributed previously. ee oo 

Birmingham Gas Co.—Initial div. of 25c. a share was paid Mar. 27 on 
the common stock. 

Blaw-Knox Co.—Dividend of 15c. a share payable Apr. 7 on the com 
stock. This compares with 12 c. paid on Dec. 17 soa Aug. 31 — 








Brown & Sherpe Mfg. Co.—Extra dividend of $4.50 a share and a regular 
quarterly dividend of $1.50 a share on the common stock, both were 
paid on March 10, last. 

Burd Piston Ring Co.—Dividend resumed on common stock by the pay- 
ment of 10c. a share on March 20, last. The last previous payment was 
made on Dec. 1, 1937 and totaled 25c. a share. 

Canada Iron Foundries, Ltd.—Dividend of $4.50 a share on the common 
stock and $3 a share on the 6% non-cumulative preferred stock, both 
payatie April 15. 

Canada Packers, Ltd.—Extra dividend of 50c. a share and a regular 
quarserty dividend of 75c. a share, both payable April 1, on the common 
stock. 


Canada Steamship Lines—Dividend of $2.50 a share was peid April 1 
on the 5% preference stock of $50 par. A distribution of 62c. a share 
wae paid April 1, 1940 and dividends totaling 50c.a share were paid in 


Canadian Westinghouse Co., Ltd.—Dividend of 50c. a share was paid 
April 1, 1941 on the common stock. A distribution of 87 4c. was made 
on Jan. 1, last and dividends of 37%<c. a share in the five preceding 
quarters. 

Carbons Consolidated, Inc.— Dividend of 40c. a share was paid March 20, 
on the common stock. 

Carthage Mills, Inc.—Dividend of 50c. a share was paid April 1, 1941 on 
the common stock. 

Chain Store Investors Trust—Extra dividend of 10c. a share and a 
regular quarterly dividend of 20c. a share on the common stock, both 
payable April 5. Extras of five cents were paid on Jan. 15, last and on 
Oct. 15 and July 15, 1 

Chamberlin Metal Weather Strip Co.—Dividend of 150. a share was 
paid Masch 18 on the common stock. This compares with 20c. a share 
paid on Dec. 14, last and 10c. a share previously. 

Chicago Dock & Canal Co.—Extra dividend of $4a share and a regular 
quarterly dividend of $1 a share were paid on the common stock. The 
former became due on March 31, and the latter on March 1. 

Chicago Pneumatic Tool Co.—lInitial dividend of $1 a share was paid 
Aprit 1, 1941 on the common stock. 

Clark Controller Co.—Dividend of 50c. a share was paid Mar. 14 last. 
This compares with a div. of 75c. a share paid on Dec. 16 last and 25c. 
a share distributed on Sept. 12, June 14 Mar. 26, 1940. 

Cisse — — vf 20c. a share on the common stock, payable 

pr. 5. 


Cohn & Rosenberger, Inc.—Dividend of 75c. a share payable April 21 

= 2 common stock. A distribution of 40c. a share was paid on Dec. 
8 last. 

Coleman Lamp & Stove Co.—Extra dividend of 25c. a share and a quar- 
terly of like amount on the no par common stock; both were paid on 
Mar. 31 last. 

Consolidated Coppermines Corp.—Dividend of 25c. a share, payable 
April 5 on the common stock. bis compares with divs. of 15c. a share 
paid in October and April of 1940. 

Consolidated Water Power & Paper Co.—Dividend of 60c. a share was 
paid Mar. 27 last on the $25 par common stock. 

Consumers Gas Co. of Reading—Dividend of 40c. a share was peid 
Mar. 15 last on the $25 par common stock. This compares with 30c. 
paid on Dec. 14 last and 35c. on Sept. 14 last. 

Crystal Tissue Co.—Dividend of 15c. a share was paid Mar. 30 on the 
common stock. Previously regular quarterly dividends of 12c. a 
share were distributed. 

Davega Stores Corp.—Dividend of 30c. a share was paid. Mar. 25 on the 
common stock. distribution of 25c. was paid on Mar. 25, 1940, and 
one of 1 5c. ashare on Mar. 25, 1939. 

Eastern Gas & Fuel Associates— Dividend of 75c. ashare was paid Apr. 1, 
1941, on the 6% ac’ stock, representing the first distribution on this 
issue since Apr. 1, 1938, when a like amount was paid. 

Eastern Malleable Iron Co.—Dividend of 25c. a share was paid Mar. 10 
last on the common stock. A distribution of 50c. was made on Dec. 10, 
1940, and previous to that a payment of 30c. a share on Sept. 10, 1936. 

Electric Products Corp.—Dividend of $2 a share was paid Mar. 27 on the 
common stock. This compares with 50c. paid on Dec. 21 and on July 16 


last. 
Excess Insurance Co. of America—Dividend of 10c. a share was paid 


March 15 on the common stock. The last Y prec payment amounted 
to 25c. a share and was made on Jan. 15, 1936. 

Fafnir Bearing Co.—Extra dividend of 50c. a share and a ar quarterly 
ove of a share were paid March 31, last on the $25 par common 
stock. 

General Fire Extinguisher Co.—Dividend of 25c. a share was paid 
March 15, on the no par common stock. A dividend of 40c. was paid 
on Dec. 16, last and 15c. on Sept. 16, last. 

General Machinery Corp.—Dividend of 75c. a share was paid April 1, 
1941 on the common stock. This compared with 65c. a share distributed 
on Dec. 28, last. 

General Refractories Co.— Dividend of 40c. a share was paid on March 28, 
last. This compared with 50c. a share paid on Dec. 21, iast and pre- 
viously regular quarterly dividends of 25c. a share ware distributed. 

(Daniel) Green Co.—Dividend of $1 a share was paid March 12, last on 
the common stock. « dividend of $4 a share was paid on Vec. 23, last, 
and 60c. on Feb. 23, 1940. 

Guardian Public Utilities Investment Trust—Dividend of 50c. a share 
was paid April 1, 1941 on the preferred stock. Previously regular semi- 
annual dividends of 40c. a share were distributed. 

Hart & Cooley Co.—Extra dividend of 50c. a share and a regular quarterly 
of $1 a share were paid April 1, 1941 on the $25 par common stock. 

Houston Natural Gas Corp. (Texas)—Dividend of 25c a share was paid 
March 31, last on the common stock. 

Inspiration Mining & Development Co., Ltd.—Initial dividend of two 
cents a share was declared on the common stock, payable May 30, 1941. 

Institutional Securities, Ltd.—Dividend of 35c. a share on the Aviation 
—— — payabie May 15, 1941. A dividend of 25c. was paid on 

ov. , last. 

Jefferson Electric Co.—Dividend of 50c. a share was paid March 31, on 
the common stock. This compared with $1.25 paid an Dee 26, 1940 
and 25c. a share in the three preceding quarters 

Jones & Lamson Machine Co.—Special dividend of 55c. a share and a 
regular quarterly dividend of 20c. a share were paid on March 25, last, 
on the common stock. 

Kendall Co.—Reg. quar. dividend of $1.50 and a participating dividend 
of 95c. on the participating preferred series A stock, both payable 
June 1, next. 

Kinney Mfg. Co.—Initial dividend of 50c. a share was paid March 1, 
last, on the common stock. ‘ 

Lehman Corp.—Extra dividend of five cents a share and a regular quar. 
dividend of 25c. a share were paid April 4, 1941, on the common stock. 
(I.) Magnin & Co.—Dividend of 15c. a share was paid March 15, last: 
on the common stock and compared with regular quarterly dividends of 

10c. a share previously. 

Marlin-Rockwell eee Ortega of $1 a share was paid April 1, 1941, 
on the common stock. 

Merck & Co., Inc.—Dividend of 60c. a share was paid April 1, 1941, on 
the common stock. This compared with an extra of 80c. a share and a 
dividend of 40c. a share paid on Dec. 27, last. 

Moore Corp., Ltd.—Dividend of 55'c. a share was paid April 1, 1941, 
on the common stock in Canadian funds. An extra of 60c. and a regular 
quarterly dividend of 50c. a share was paid in U. 8. funds on Jan. 2, last. 

Murray Ohio Mfg. Co.—Dividend of 30c. a share was paid April 1 on 
the common stock. This compared with 45c. paid on Dec. 20, 1940, and 
25c. on Oct. 1, July 1, and April 1, 1940. 

Nanaimo-Duncan Utilities Co.—Semi-annual dividend of 25c. a share 
was paid April 1, 1941, on the common stock. Previously semi-annual 
dividends of 20c. a share were distributed. 

National Enameling & Stamping Co.—Dividend of 25c. a share was 
paid March 31 on the common stock. Previously dividends of 50c. a 
share were paid on Dec. 26, 1940, and Dec. 23, 1937. 
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Naumkeag Steam Cotton Co.—Dividend of $1 a share, payable April 15. | 


This compares with 75c. paid on Nov. 18, 1940. 





Nehi Corp.—Dividend of 15c. a snare was paid April 1, 1941 on the 
er Previously regular quarterly dividends of 15c. a share 


(Herman) Nelson Corp.—Dividend of 10c. a share was paid March 31 on 
the common stock. 

New Bedford Rayon Co.—Dividend of $1 a share was paid March 15, 
last on tne class A stock. This compares with 50c. a share paid on 
April 25, 1940 and $1.25 paid on Jan. BF 1940. 

New England Confectionary Co.—Dividend of $1.80 a share was d 
March 28, on the common stock. Regular quarterly dividends of $1.50 
a share were previously distributed. 

New Orleans Public Service, Inc.—Dividend of 35c. a share was pad 
April 1, 1941 on the common stock. Dividend of 25c. a share was paid 
on Jan. 2, last and 10c. on Oct. 1, 1940. 

New York Transit Co.—Dividend of 30c. a share on the capital stock of 
$5 par, payable April 15. 

Nicholson File Co.—Extra dividend of 15 cents a share and a regular 
quarterly dividend of 30c. a share were paid April 1, 1941. 

North American Bond Trust Certificates— Dividend of $44.30 a share 
was paid March 15 on the certificates of interest. This compared with 
$37.80 paid on Sept. 15, last and $31.30 on March 15, 1940. 

Pacific Clay Products—Special dividend of 10c. a share was paid March 25 
on the common stock, the first paid since December, 1927. The distri- 
bution at that time amounted to 90c. a share. 

Petroleum Exploration Co.—Directors have declared a special distribu- 
tion of one share of common stock of Consolidated Oil Corp. for each 
five shares of capital stock of Petroleum Corp. of America outstanding, 
Payable May 16, 1941, to stockholders of record April 18, 1941. 

Pierce Governor Co.—Dividend of 30c. a share on the common stock, pay- 
able April 25. Tnis compares with 25c. paid on Oct. 15, July 10 an 
Marca 15, last. 

Pond Creek Pocahontas Co.— Dividend of 37 4c. a share was paid April 1 
1941 on the common stock. 

Reed Prentice Corp.—Dividend of $1.50 a share was paid March 10. 
on = common stock. On Dec. 20, last, a distribution of 50c. a share was 
made. 

Reed Roller Bit Co.— Extra dividend of five cents and a reguiarly quarterly 
dividend of 25c. a share were paid March 31 on the no par common stock. 

Reliance Steel Co.— Dividend of 20c. a share was paid March 31 on the 
common stock. This compared with 10c. a share distributed on June 12, 
last and previous to that a payment of 20c. a share on Oct. 15, 1937. 

Republic Investors Fund, Inc.—-Dividend of six cents a share was paid 
5* 1, 1941 on the common stocx. Previously regular quarterly dividends 

10c. a share were distributed. 

Scoville Mfg. Co.—Dividend of 50c. a share was paid April 1, 1941 on 
the common stock. This compared with 75c. a share paid on Dec. 21, 
last, and 25c. a share distributed in the three preceding quarters. 

Shawmut Association—Dividend of l5c. a share was paid April 1, 1941 
on the common stock. A distribution of 12%c. a share was made on 
Jan. 2, last. 

(L. C.) Smith & Corona Typewriters, Inc.—A dividend of 25c. a share 
was paid Apri: 1, 1941 on the common stock. Previously regular quarterly 
dividends at one-half this rate were paid. 

Stee: Co. of Canada, Ltd.— Dividend of 75c. a share were declared on the 
common and 7% preferred stock, both payable May 1. Previousiy 
regular quarterly dividends of 43 %c. a share were paid on these stocks. 

Steel Products Engineering Co.—Dividend of 20c. a share was paid 
March 31 on the common stock as against a regular quarterly dividend of 
15c. a share previously distributed. 

Sunstrand Machine Tool Co.—Dividend of 75c. a share was paid March 
20, on the common stock. 

Tampex, Inc.—Initial dividend of 10c. 
April 30, on the common stock. 

Union Mfg. Co.—-Dividend of 25c. a share was 
common stock. A similar amount was paid on 
sented the first distribution made in some time. 

U. S. Industrial Alcohol Co.—Extra dividend of 25c. a share and a quar- 
terly div. of similar amount, both payable May 1, 1941, on the common 
stock. A previous distribution of 25c. a share was made on July 1, 1936. 

U. S. Potash Co.—Dividend of 50c. a share was paid Mar. 31 on the com- 
mon stock. This compared with 25c. a share distributed on Dec. 31 last. 

United States Rubber Co.—After a lapse of 20 years, the directors of 
this company on Mar. 5 declared a dividend of 50c. a share on the com- 
mon stock, payable on Apr. 30 to holders of record apr. 16. The last 
dividend payment on the common stock was on Apr. 30, 1921. 

Van de Kamp’s Holland Dutch Bakers, Inc.—Dividend of 150. a share 
was paid Mar. 31 on the common stock. Previously regular quarterly 
divs. of 12‘¢c. a share were distributed. 

Vinco Corp.— Dividend of 15c. a share was paid Mar. 25 on the common 
stock. his compared with 10c. a share distributed on Dec. 20, 1940. 
Western Grocers, Ltd.—-Extra div. of $1 a share and a regular quarterly 

div. of 75c. a share, payable Apr. 15 on the common stock. 

Westmoreland Coal Co.—Dividend of $1 a share was paid Apr. 1, 1941, 
on the common stock. This compared with $1.50 paid on Dec. 14 last 
and 50c. on June 28 fast. 

Whitaker Paper Co.— Extra dividend of $1 a share and a regular quarterly 
went of like amount on the common stock, both were paid on Apr. 1, 

White Motor Co.— Dividend of 25c. a share was declared on the common 
stock, payable Apr. 17. This will be the first distribution to be made on 
this sssue since Aug. 1, 1934, when 34c. a share was paid. 

Woodward Iron Co.—Dividend of 25c. a share was paid Mar. 25 on the 
common stock. An initial distribution of $1 a share was made on this 
issue on Dec. 23, 1940. 

Ymir Yankee Girl Gold Mines, Ltd.—Dividend of 2 cents a share was 
paid Mar. 31 on the common stock. This payment represented the first 


made in some time. 
UNFAVORABLE CHANGES 

Aluminum Goods Mfg. Co.—Dividend of l5c. a share on the common 
stock, payable April 15. This compares with 40c. a share paid on Dec. 18, 
1940 and 20c. a share on Oct. 1, July 1 and April 1 of the same year. 

Consolidated Bakeries of Canada—Dividend of l5c. a share was paid 
April 1, 1941 on the common stock. Previously a quarterly dividend of 

. a share was paid. 

Consumers Gas Co. of Toronto— Dividend of $2 a share on the common 
stock was paid on April 1, 1941 and compares with regular quarterly 
dividends of $2.50 a share previously distributed on this stock since 1874. 

Fedders Mfg. Co., Inc.—Dividend of 20c. a share was paid April 1 on 
the $5 par, common stock. This compared with 35c. paid on Dec. 24 
and on Oct. 1, last. 

Fifth Avenue Coach Co.—Dividend of 25c. a share was paid March 28, 
on the common stock. Previously regular quarterly dividends of 50c. a 
share were distributed. 

——— —— abc. —— Me paid March 14, 
ast on the common stock. end o was paid on =F 
and 50c. a share on Jan. 25, 1940. * ———— 

McLouth Steel Corp.—Dividend of 25c. a share was paid March 14, on 
the common stock. A distribution of 40c. was made on Dec. 17, last 
and 35c. on May 29, last. 

Minneapolis Brewing Co.—Dividend of 15c. a share, payable April 21, 
on the $1 par common stock. A dividend of 20c. a share was paid on 
Dec. 10, Aug. 1 and April 5, 1940. 

Molybdenum Corp. of America—Dividend of 12%c. a share 
April 1, 1941 on the common stock. This — 3 with 25c. paid in ae 
53. preceding quarters and a dividend of $1 paid in notes on Dec. 22, 


New York & Honduras Rosario Mining Co.—Interim dividend of 
share was paid March 29, last on the $10 par, capital stock. hye 


a share was deciared, payable 


id March 31. on the 
ec. 27, last and repre- 





with 90c. a share paid on Dec. 28, 1940 and ; 
une 29 and March 20, 1940. and 75c. on Sept. 28, 








Omnibus Corp.—Dividend of 20c. a share was paid March 31 on the 
common stock as against 30c. a share distributed in previous quarters. 


Perfect Circle Co.— Dividend of 40c. a share was paid April 1, 1941 on the 
common stock. Previously regular quarterly dividends of 50c. a share 
were distributed. 

Philadelphia Electric Co.—Dividend of 35c. a share on the common 
stock, payable May 1. Previously regular quarterly dividends of 45c. 
a share were distributed. 

Reed Drug Co.— Dividend of five cents a share was paid Apr. 1, 1941 on the 
common stock. Previously quarterly dividends of 10c. a share were 
distributed. 

Wellington Fund, Inc.—Dividend of 18c. a share was paid March 3lon 
the common stock. Previously regular quarterly dividends of 20c. a 
share were paid. 


COURSE OF THE STOCK MARKET IN MARCH 


The stock market achieved at best only a negative victory 
in March over the depressing influences that had recently 
been preying upon it. During the month the impulses to 
sell and to buy stocks were in approximate balance, and 
that is a condition which sharply distinguished the March 
market from the price trend of the two preceding months. 
Following the long decline which began in the second week 
of January and continued until mid-February, the market 
ralied in the latter part of February and reached a price 
plane which was extended through March with only tiny 
variations, 

Thus the dulness but not the weakness of February was 
carried over into March. For dulness it was a month, like 
so many that have gone before in the last year, that estab- 
lished a record for just short of a generation. The March 
turnover on the New York Stock Exchange came to 10,- 
124,024 shares. While this total exceeded the slim volume 
of 8,969,195 shares for February because March had more 
trading days, it was the lowest turnover for the third month 
of the year since 1918. The total compared with 16,270,368 
shares in March, 1940. 

As for price change, the average of 50 stocks compiled 
by the New York “Times” closed at 88.14, up 0.80 point in 
the month. The fluctuations in the average in March were 
only 2.23 points, with the closing level 0.49 point under the 
high. For the first quarter of the year the average showed 
a loss of 5.68 points. It was really the performance of the 
railroad stocks which made the advance less insignificant 
than it would otherwise have been. The rail shares claimed 
the major share of the small amount of attention which 
investors directed toward the market. The better grade rail 
stocks were firm, but the second grade issues were firmer. 
A long depressed industry which has suddenly come on 
better times, the railroads have enjoyed a freight movement 
this year of better than seasonal proportions. Equally im- 
portant for investors is the fact that the excess profits tax 
will not become applicable to most railroads until earnings 
are greatly higher than anything now in prospect. Among 
the industrials, the oil, food, store and manufacturing 
stocks experienced better demand than most, while steels, 
utilities, coppers and motors were inclined to weakness. 

The March market was unable to shake off the lethargic 
mood which has characterized dealings in recent months, 
even though the grist of news from all over the world was 
large. Ordinarily the brisk rise in commodity prices alone 
would have been sufficient to bring the stock market to 
life. ‘Ihe Moody’s index of sensitive commodity prices ad- 
vanced 9.7 points in March to the highest ground since 
April, 1987. The strength was spread among a large number 
of materials, including especially agricultural products and 
imported commodities. Wheat, corn and cotton were stimu- 
lated noticeabiy toward the end of the month as the Senate 
Agricultural Committee, on March 25, approved the Bank- 
head bill for increasing Government loans to 100% of parity 
for cotton and wheat and to 85% for corn. Coffee, sugar, 
rubber and pepper, among others, were taken at rising prices 
owing to the prospect of a shipping shortage curtailing 
available suppiies in this country Butter and eggs rose 
sharpiy toward the close of the month. The whiff of infla- 
tion which blew over to the stock market from commodities, 
however, left stocks impassive. 

Following the announcement on March 20 of the Standard 
Gas & Electric plan for compliance with the integration re- 
quirements of the Public Utility Holding Company Act, 
public utility shares were mildly invigorated. Stocks came 
slightly more to life on March 27 after the Yugoslav army 
coup overthrew the Cabinet which only two days before had 
signed a modified pact of allegiance with the Axis Powers. 
The news on the final day of the month of the British naval 
victory over the Italian fleet in the Eastern Mediterranean 
enabled the market to conclude the month on a rising note. 

As to domestic news, the enactment into law on March 11 
of the lease-lend bill and the signing by President Roosevelt 
on March 25 of the $7,000,000,000 aid-to-Great Gritain bill 
were not inspiriting to stocks, for these measures appeared 
to betoken higher taxes. A major depressant throughout 
the month was the spread of strikes in defense industries, 
leading to the appointment by President Roosevelt on 
March 19 of an 11-man National Defense Mediation Board, 
headed by Clarence A, Dykstra, who was Director of Selec- 
tive Service. But this Board did not seem to be regarded as 
the answer to the strike problem, as evidenced by the fact 
that the Secretary of the Navy and the Office of Production 
Management, taking matters into their own hands, felt 
constrained to issue a peremptory order to Allis-Chalmers 
and the striking union on March 26 to reopen the plant. 

In the following table we indicate the range for the cur- 
rent month of 10 each of the more active foreign, railroad 
and industrial bonds: 
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Mar.1 | Range During March, 1941 | Mar. 31 
Bonds Opening Closing 
Pr Lowest Highest Price 
Foreign Gorernments— 
Argentine 4s8._.....-.-.-. D O 59% Mar. 8 61% Mar. 7) 61% 
Brazil 6 4s of 1926_.....-.-- eee 16% Mar. 3) 16% Mar.27| 16% 
Buenos Aires 448-4348 ----.  , Sela 45% Mar. 11) 47% Mar.31| 47% 
Canada gold 5e.........--- 1952} 98% 97% Mar. 7/1004 Mar. 31| 100 
ET Ne eh bails See 49% Mar. 10) 51% Mar.31| 51% 
German (Govt) 54s stpd_-..1965 834 7% Mar. 1 9% Mar. 25 8 
Italian Public Utility 7s-----. ——* 18 Mar. 14| 23% Mar. 3} 20 
Sy a Govt 6 4s-_-.-.-.--- 1954) 64% 60% Mar.25| 66 Mar 64% 
SS — — 64% Mar. 5 74 Mar. 17 7 
Uruguay 3% -4-4'¢s extl readj '79/._....-- 41% Mar. 27) 443% Mar. 7/.....-... 
tlroads— 
Atch Top & 8S Fe gen 4s...--. 1995) 107% 1075 Mar. 1/109% Mar. 28) 109 
Balt & Ohio con 4 4%s8----.-.-- 1960; 20 19% Mar. U 29% Mar. 311 28% 
Boston & Maine 5s ser A C..1967| 74% 74 Mar. 10) 774% Mar, 28/..-..... 
Erie 5s series 1927-_-_--.-..-.-.-- 1967; 18% 17% Mar. 3) 23% Mar. 28} 23 
Missouri Pacific 5s series F..1977| 21% 20% Mar. 3) 24% Mar.27| 24% 
New York Central 4 4s -_-_.-.- 2013| 58% 57% Mar. 3) 60% Mar.31| 60% 
N Y Chic & St Louis 44s__.1978) 60 59 Mar. 3| 63 Mar.31| 62% 
Northern Pacific 6s series B.2047| 64% 64% Mar. 3) 68 Mar.31| 67% 
Southern Pacific 4%4s- ----- 1969| 46% 45% Mar. 4) 50% Mar. 31 50% 
Southern Ry 48_.._....-.--- 1956; 60% 59% Mar. 3 634% Mar.31| 62% 
Industrial — 
Allegheny Corp 5s stpd-_-_--.. sees 62 60% Mar. 3 62% Mar. 1| 62 
Bethlehem Steel 3 4s- - --- -- Diinacssesé 105% Mar. 24/1064 Mar. 17) 105% 
Commonwealth Edison 3 4s.1958/__.....-. 114 Mar. 22/1154 Mar. 12; 114 
Internat Tel & Tel 5s__.....1955| 44% 43% Mar. 4 47% Mar.28) 47% 
Montana Power 3%8--.-.---.- 1966; 104% /|104'%% Mar. 13/105% Mar. 29) 105% 
Portland Gen klectric 4448_.1960) 80 79% Mar. 6 83% Mar.20) 83 
Republic Steel 444s B-----.- 1961) 104 103. Mar. 25 104 4 Mar. 6 103% 
Shell Union Oil 2 4s-_-.--.---- 1954) 96% 94% Mar. 24) 97 Mar.14| 96 
Third Ave Ry adj 5s__...---. 1960! 19% 18% Mar. 14; 214% Mar. 10 19% 
Youngstown Sheet & Tube 45 1948!__._._.. 102 Mar. 3/103 Mar. 31) 103 
VOLUME OF BUSINESS ON THE STOCK EXCHANGE 
1941 1940 1939 1938 
Month of March— 
Stock sales—Number of shares__.| 10,124,024) 16,270,368) 24,563,174) 22,995,770 
Bond sales (par value)— $ bY 3 3 
Railroad and miscellaneous -_ 1909, 173, 000 110,849,000) 139,909,000) 126,037,000 
Foreign government ----- ~~. - 13,792,000) 21,105,000) 33,716,000) 28,270,000 
United States Government__._| 1,417,000) 3,285,000) 11,889,000; 15,125,000 
Total bond sales-_--_-....--_- 214,382,000) 135,239,000) 185,513,000) 169,432,000 
Jan. 1 to March 31— 
Stock sales—Number of shares.__| 32,406,179) 45,731,788) 63,618,847) 61,673,795 
Bond sales (par value)— $ 3 3 3 
Railroad and miscellaneous - __ _|521,075,000/330,928 ,000| 368,121 ,000)351,392,000 
Foreign government. --------- 41,593,000) 60,202,000) 71,665,000; 69,051,000 
United States Government__..| 6,348,000) 9,410,000) 24,341,000; 42,492,000 
Total bond sales_......._.- 569,016,000'400,540,000! 464, 117,000/462,935,000 
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1941 1940 1939 1938 
Month of March— 
tock sales—Number of shares.__| 2,110,830! 4,102,818) 4,328,345) 4,629,762 
Bond sales (par value)— > b > 3 
— aus te tilde 26,173,000; 24,410,000) 44,879,000) 28,661,000 
Foreign gc verament. --_-_-._---. 119,000 179,000 762,000 934,000 
Foreign corporate _- ~~ - -- --- 7 297,000 821,000 924,000 652,000 
Total bond sales--- ~~~ ---- 26,589,000; 25,410,000) 46,565,000) 30,247,000 
Jan. 1 to March 31— 
Stock sales—Number of shares.__| 6,729,985) 10,492,512) 11,660,205) 11,523,051 
Bond sales (par value)— x 3 > 3s 
— ——————— 68, 720, 000 87,803,000 130,976,000! 76,488,000 
Foreiga government- - -- ~~ ---- 420,000 676,000; 1,488,000; 2,026,000 
Foreign corporate . -_-..----.-- 815,000; 1,673,000) 1,643,000; 1,876,000 
Total bond sales -------.---- 69,955,000! 90,152,000/134,107,000! 80,390,000 





As to the fluctuations in individual stocks, Allied Chemi- 
cal & Dye opened March 1 at 146%, declined to 14444 ex- 
div. on Maren 6, then moved forward to 155 on March 28, 
and closed siightly lower on March 31 at 154. American 
Telephone & Telegraph opened at 160% on March 1, dropped 
fractionally to 160% on March 3, then shot forward to 166% 
on March 12, and finished oe on March 31 at 160%. 
Consolidated Edison Co. of N. Y. opened at 21% March 1, 
and touched its high :point at 21% the same day; its low 
point of the month was reached on March 28 at 0%, and it 
closed the month on March 31 a trifle below its opening 
price at 214%. General Electric opened at 33 on March 1, 
dipped to 32% on March 3, then reacted to 344% on March 10, 
and ended the month off at 324% on March 31. United 
States Steel opened March 1 at 58%, advanced to 58% on 
March 11, then slumped at 5556 on March 22, and recovered 
to 56% at the close on March 31. Steel preferred sold at 
119% on March 1, then declined to 118 on March 5, picked 
up ground on March 27 at 12354, and closed March 31 frac- 
tionally altered at 123. Westinghouse Elec. & Mfg. opened 
March 1 at 95%, moved downward to 91% on March 35, 
foliowed by a substantial rise to 97% on March 10 and 
closed the month lower at 94% on March 31. In the rail- 
road list, Atchison Toneka & Santa Fe opened March 1 at 23, 
dipped to 21% on March 3, and then spurted ahead to 26% 
on March 27, the high point for the month, and closed 
fractionally changed March 31 at 25%. Baltimore & Ohio 
touched its low point of the month March 38 at 3% and its 
high point March 27 at 3%; it closed a trifle off at 35 on 
March 31. Chesapeake & Ohio opened March 1 at 40%, 
extended its price level to 41 on the same day, and then 
receded to 38% on March 21; it closed improved, but under 
its opening sale at 40144 on March 31. Delaware & Hudson 
touched its lower point March 3 at 9%, after opening the 
month on March 1 at 9%; its peak of the month was reached 
on March 10 at 10%, and it closed March 31 at 10, frac- 
tionally better than its opening sale. New York Central 


reached its top figure March 26 at 1314, its low point of 
the month March 3 at 12%; it closed March 31 at 12%, 
somewhat above its opening sale of 125% on March 1. 
Southern Pacific opened March 1 at 8%, dropping fraction- 
ally to 8% on March 3; on March 26 it reached its high 
point at 10%, and subsequently closed a shade lower on 
March 31 at 9%. Northern Pacific, after opening at 6 





March 1, improved to 61 on March 11, then reacted to 5% 
on March 22, and closed the month on March 31 at 6%, 
improved from its opening sale. Union Pacific touched its 
high point of the month March 3 at 78% and its low point 
at 7544 on March 28; recovery marked its close on March 81, 
when it sold at 77%. 

If the rise in railroad stocks was outstanding, the be- 
havior of rail bonds was of even greater interest. The 
heavily depreciated second-grade rail bonds were accumu. 
lated with a zest not witnessed in recent years. One aver- 
age placed the rise in second-grade rail bonds at 5.04 points, 
or 11%, and in high grade rail bonds at 2.51 points. The 
average of 30 bonds, including rails, industrials and utilities, 
closed up 1.65 points in the month, with only the industrials 
declining. The foreign bond average advanced 1.18 points, 
marking the third consecutive monthly rise. 

The activity in corporate issues, particularly the rails, 
enabled bond dealings on the New York Stock Exchange to 
expand to $214,382,000 par value from the February total 
of $123,647,000. For bonds it was the most active March 
since 1937, in spite of the fact that United States Govern- 
ment securities contributed unimportantly to the result. 


THE MONEY MARKET IN MARCH 


The outstanding development in the money market during 
the past month was the sharp decline in excess member bank 
reserves, Which carried this position on March 26 to $6,010,. 
000,000, or $530,000,000 less than Feb. 26, and the lowest 
figure since April, 140. Causes for this occurrence were 
the quarterly income tax collections approximating $1,200,- 
000,000, the raising of new money by the Treasury, and a 
further considerable increase in the amount of money in 
circulation. These factors more than neutralized the effect 
of further substantial gold importations. While forthcom- 
ing large Treasury disbursements may be counted upon to 
result in a recovery of the reserve position, further in- 
creases in the amount of outstanding currency as well as 
in commercial borrowings may tend to counteract these in- 
fluences to some extent. Government financing included 
the offering of $500,000,000 of 24% bonds of 1952-54 for 
cash subscription, and an offer to exchange $504,000,000 
1%% notes maturing June 15, 1941, for the new 24% 
bonds or %% notes due March 15, 1948. Simultaneously, 
the Treasury announced new issues of savings bonds and 
savings stamps, planned to help in financing the national 
defense program. The new bond issue met with an excel- 
lent reception, and the exchange offer was accepted by 
95% of the note holders, with most of the notes being ex- 
changed for the new long-term bonds. 

Treasury bill issues during the month aggregated $700,- 
000,000, of which sum $400,000,000 were used to retire ma- 
turing bills, while $300,000,000 represented new borrowing. 
Gold importations for the four weeks ended March 19 
reached $192,300,000, with $160.800,000 coming from Canada, 
$11,200,000 from Russia, $6,700,000 from Australia, $3,600,000 
from the Philippines, and $2,700,000 from South Africa. 
The gold stock of the country rose approximately $135,- 
000,000 and, on March 26, stood at the new peak of $22,- 
359,000,000. Discount holdings of the 12 Reserve banks 
dropped from $2,717,000 Feb. 26 to $1,298,000 March 26. 
Total member bank reserves declined from $14,174,724,000 
Feb. 26 to $13,682,769,000 March 26. Money rates showed 
no pronounced changes, while average rates on 91-day Treas- 
ury bills stiffened slightly from 0.048% Feb. 28 to 0.065% 
March 31; average yields on long-term Treasury bonds re- 
ceded from 2.16% Feb. 28 to 2.09% March 31. On the 
Stock Exchange the rate for call money remained unchanged 


at 1%. 
CALL LOAN RATES ON THE NEW YORK STOCK EXCHANGE 



































Low | High | Renewal | Low High | Renewal 
Mar. 1. | ‘Saturday | Mar. 17 } 1 1 1 
oc] 3 foes eee al 
ar. —*8 | ar. sec! 
Mar. 4...| 1 1 1 Mar.20...| 1 | 12 1 
Mar. 5-.- 1 | 4 } 1 Mar.21..-| 1 1 1 
Mar. 6-. 1 1 1 Mar. 22. _-| Saturday 
Mar. 7..- i Folie E Mar. 23. Sunday 
ea .- aol oro — 24- | 1 1 : 
ar. owel | Sunday ar. 25. 1 1 
Mar. 10_. 1 | 1 1 Mar. 26. - 1 | 1 l 
Mar. 11--.-| 1 } 1 1 Mar. 27. 1 } 1 1 
Mar.12.-_| 1 mnt. — Fe ae 1 
Mar.13_.__|__1 | | 1 Mar. 29... © aturday 
Mar. 14 1 Mar. 30 | Sunday 
Mar. 15___| ‘saturday | |Mar. Pat Whe 1 
Mar. 16. -- Sunday 





Trading in bankers’ acceptances remained at negligible 
levels as the amount of bills coming into the market con- 
tinued very limited. Outstanding acceptances, according to 
the monthly survey of the Acceptance Analysis Unit of the 
Federal Reserve Bank of New York, issued March 17, 
totaled $211,865,000 Feb. 28, compared with $212,777,000 
Jan. 31, and $233,015,000 Feb. 29, 1940. Import bills in- 
creased from $115,262,000 Jan. 31 to $118,567,000 Feb. 28, 
and export bills from $16,392,000 to $18,383,000, while domes- 
tic warehouse credits declined from $34,233,000 to $31,- 
408,000; dollar exchange from $10,683,000 to $6,835,000, and 
bills based on goods stored in or shipped between foreign 
countries from $26,207,000 to $25,932,000. Bills held by 
accepting banks totaled $163,963,000, of which sum $99,- 
219,000 were own bills and $64,744,000 were bills of others. 
Rates for bankers’ acceptances continued to be quoted at 
%% bid and 7/16% asked for 30-day, 60-day and 90-day 
bills, at 9/16% bid and %% asked for 120-day bills, and 
* %% bid and 9/16% asked for bills running 150 and 180 

ays. 
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PRIME BANKERS’ ACCEPTANCES 








Cali Loans 
| Mar.| Secured by| 30 Days | 60 Days | 90 Days | i120 Days 150 Days }4180 8 
Accept’ ces|Bid & Ask|Bid & Ask|Bid & Ask|Bid & Ask|Bid & Ask & Ask 
1.... Saturday 
3.... Sunday 
S.cce] — Ma's Ma's Ma's ahs Har a*i6 
4.2...) -..-. Mats Matis Ma's 1604 Kars are 
Gabel sence Malu Ma's Kats 16a ars gare 
Tied cusw Ma's Ma's Ma's 1604 540%. Haris 
Tecce] ccoce Ma's Kale Ma's “aks 4a. Kars 
| oe Saturday 
, Sunday 
BBinccl — Mats Mate Male 10a Saris Harr. 
a aa Mal Mal Mares 1604 Maris are 
13....] ----- Male Mate Ma's a4 Saris Yaris 
Eiuddel coace Mase Ma's a's eas Sars Karis 
—* oe Kate Mate arse 10a h4 4a, Hare 
| 
— ebece Mase years Ma's eas Yar abi⸗ 
——X --.-- Ma's Matis Ma's 10a 4 ‘are Karis 
PiGasel  aseoe Ma's Ma's 4a "10a 6 Mare Kar. 
2 — Mars Mars wars 16a 4 Har. Sars 
Z1....| ~-.-. 4a Kase Waris 1006 ar, Harr. 
22.... Saturday 
33.... Sunday 
, a Mats Ma's Mats % eas ar Kare 
nikal edeme Malis Ma's Mase ea Haris Haris 
Tiecal «edeo Ma's Ma's Ma's a4 Haris 54a 
Timed. «véee Mase ass Ma's 16a ar. Haris 
BB.ccc] score Kats Mars Mars “eas Kars Har. 
29..-- Saturday 
30.... Sunday 
ies, EES Mats Ma's Mars eas Mare Marie 


























Time loan rates on security collateral continued to be 
quoted at 14% for 60-day and 90-day loans, and at 144% for 
loans running from 120 to 180 days. With the volume of 
security trading continuing at extremely low levels, virtu- 
ally no demand for new accommodations existed, and busi- 
ness remained limited to the renewal of older loan con- 


tracts. 
DAILY RECORD OF TIME LOAN RATES 
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Commercial paper continued in slightly larger supply, but 
available offerings were promptly absorbed by the per- 
sistent active investment demand. Prevailing rates for 
average grade prime three- to six-month commercial paper 
continued to range from %% to %%, and less known 
names of the same maturities were again quoted at %%. 
Under date of March 18 the Federal Reserve Bank of New 
York announced that returns received from commercial 
paper dealers showed a total of $240,700,000 of open market 
commercial paper outstanding on Feb. 28 as against $282,- 
pena A a Jan. 31, and $226,400,000 at the end of Febru- 
ary, ; 
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RATES FOR MONEY AT NEW YORK 














Week Ended— 
March 8 ; March 151 March 22 ; March 29 
Call loans on Stock Exchange: 
Range for wk.(mixed & ind, coll.) 1@1 1@1 1@1 1@1 
Week's avge. (mixed & ind. coll.) 1 1 1 1 
Time loans (mixed & indus, coll.): 
SOOT GhPOncnccececcccescoce 1% 1% 1% 1% 
Sg —ï ' — 1% 1% 1% 1% 
SURE Mn wanosiivenanudséba 1% 1% 1% 1 
2. | eee 1% 1% 1% 1 4 
TiVO MOBtNS.. ccecccacccccccece 1% 1% 1% 1% 
Gel SR — 14 1% 1% 1% 
Commercial paper: 
Double and single names; 
Prime 4 to 6 months. ......- 4%@% 4 @% %@% 4@% 
Good 4 to 6 months. .-.....-.. %@% % @ % 4% @% 4 @% 














RETURNS OF THE FEDERAL RESERVE BANKS— 
BROKERS’ LOANS IN NEW YORK CITY 

The operations of the United States Treasury, including 
financing operations and the collection of income taxes, con- 
stituted the most important influence bearing on the banking 
position in March. On the one hand, the Treasury built 
up its deposit balance with the Federal Reserve banks to the 
highest level in months out of the heavy income tax receipts; 
on the other hand, Treasury refundings and new mone 
offerings made for an overall increase in reporting bank 
holdings of Government securities, shifts out of Treas 
notes into bonds and increased loans by the banks to Gov- 
ernment security dealers. 











From Feb. 26 to March 26 all member banks suffered a 
reduction of $541,955,000 in their total reserves. This 
decline was paralleled by an increase of $538,389,000 in the 
Treasury’s balance in the Federal Reserve banks. This 
expansion in the Government’s deposits with the system 
alone is sufficient to account for the shrinkage in member 
bank reserves. Income tax receipts and the sale of new 
money Treas bills were pespenee for the growth of the 
Government’s balance with the Reserve banks to a total 
of $906,276,000. It is evident that the heavier demands 
which the defense program is imposing on the Treasury 
have caused Secretary of the Treasury Henry Morgenthau 
Jr. to return to the policy he adopted during the depression 
of gmaintaining large cash balances. This reversion by the 
Treasury to its former policy of having on hand a com- 
fortably large cash balance promises to have a direct bearing 
on the volume of surplus reserves of member banks. 

In the four weeks to March 26 the excess reserves of 
member banks were reduced by $530,000,090 to a total of 
$6,010,000,000, a new low since April 10, 1940. The 
record high for excess reserves was $6,940,000,009 on Oct. 
23, 1940. At the March 15 refunding operation the Federal 
Open Market Account converted $50,200,000 of Treasury 
notes into a like amount of Treasury bonds. The system’s 
Government securities — was unchanged as to total 
amount at $2,184,100,000. The large cash receipts from 
income taxes and sale of additional Treasury bills caused the 
Treasury to deposit gold certificates with tne Federal Reserve 
banks at a rate slower than the increase in the gold stock. 
Thus, the gold certificate holdings of the regional banks in- 
creased $140,998 ,000 in the four-week period, compared with 
a rise of $180,000,000 in the gold stock to a new * at 
$22,359,900,000. Treasury cash increased $26,000,000 to 
a total of $2,230,000,000 in this period. 

Further inroads on bank reserves were made by currency 
circulation. Continuing the e sion in the use of currency 
which has attended the quickening in business activity, 
circulation rose $117 ,000,000 to a record high of $8,842,000,- 
000. On March 26 there was $25,000,000 more currency 
outside of the Treasury and the Reserve banks—that is, 
was in circulation—than was outstanding on the day before 
Christmag. This experience is without parallel. Federal 
Reserve credit in use decreased $2,000,000 to $2,221,000,000, 
while non-member deposits and other Federal Reserve ac- 
counts increased $43,000,000 to the $2,076,000,000 mark. 
Behind the rise in non-member deposits there lay an increase 
of $36,109,000 in foreign deposits to a total of $1,168,152,000. 
Other than the $180,000,000 increase in the gold stock, the 
only addition to bank reserves during the month was the 
$7,000,000 rise in Treasury currency to a total of $3,108,- 
000,000. Other deposits increased $223,000 to a total of 
$619,609,000. Bills discounted for member banks decreased 
$1,419,000 to a total of $1,298,090. ‘ 

The sharp growth in bank credit, as reflected in the condi- 
tion statement of the reporting New York City banks, 
pressed forward with undiminished vigor in the four weeks 
to March 26. Loans and investments offthese institutions 
were $246,000,000 higher at a record peak of $11,022,000,000, 
representing an increase in the last year of $1,965,000,000 
or nearly 22%. This $246,000,000 increase was divid 
$150,000,000 and $96,000,000, respectively, between loans 
and investments. Loans to commerce, industry and agri- 
culture, in spite of two consecutive decreases in the last two 
weeks of the period, increased $75,000,000 net to a total of 
$2,064,000,000. Open market paper increased $8,000,000. 
Reflecting the sale of new money bills by Se boo 000 kicker 
count bill holdings of these were $120,000,000 higher 
at $278,000,000, while Treasury notes decreased $105,000,000 
to $1,411,000,000 and Treasury bonds were up $162,000,000 
to a record high of $3,050,000,000. Government guar- 
anteed issues declined $19,000,000 to $1,570,000,000 and 
other securities were $62,000,000 lower at $1,463,000,000. 
Demand deposits—adjusted, in spite of the heavy income 
tax pay om, were $16,000,000 higher at $11,001,000,000, 
a new — 

Loans and investmerts of the weekly reporting banks in 
101 eities increased $537,000,000 in the five weeks to 
March 26 to a new * at $26,918,000,000, with loans up 
$374,000,000 at $9,798,000,000 and investments $162,000,- 
000 higher at $17,120,000,000. Loans to commerce, in- 
dustry and agriculture increased $203,000,000 to a total of 
$5,420,000,000, and the week ended March 26 represented 
the twenty-sixth consecutive week in which the commercial 
loan total had increased. Treasury bills increased $127,- 
000,000 to $864,000,000. Treasury notes and bonds, re- 
flecting the refunding operation, were $212,000,000 lower and 
$248,000,000 higher, respectively. Government guaranteed 
securities declined $9,000,000, but other securities were be 
$8,000,000 at $3,786 000,000. Demand — 
rose $102,000,000 to a total of $23,259,000,000. 

Reporting New York City banks’ loans to brokers and 
dealers in securities—the so-called brokers’ loaos—incr 
$59,000,000, largely in response to inventory building by 
Government security dealers, to a total of $391,000,000. 
The monthly report of member borrowing issued by the 
New York Stock Exchange showed a total of $412,915,806 
loans outstanding as of March 31, which compares with 
$402,803,380 on Feb. 28, and $413,072,134 on Jan. 31. Com- 
parisons with previous reports of the Exchange cannot be 
made, as the basis of the calculation was revised with the 
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publication of the January figures. The nature of the 
change embraces both types of loans included and geo. 
graphical area covered. For instance, commodity loans of 
Stock Exchange members now are carried in the total and 
the figure now includes member borrowing throughout the 
country, whereas formerly it represented only borrowing in 
New York City. 


COURSE OF STERLING EXCHANGE IN MARCH 


The foreign exchange market in New York during March 
was a continuation of the trends of several preceding 
months since the last quarter of 1940. Fiuctuations in the 
free market were unimportant. The slight turnover was the 
result of the various legal obstructions to capital move- 
ments here and abroad and also of the greatly increased 
tendency of imports and exports to be invoiced in terms of 
dollars rather than in foreign currencies, a characteristic 
of the market ever since the beginning of the war. 

Throughout the month, as since the adoption of official 
rates for the pound at the outset of hostilities, the London 
authorities and all countries allied to sterling continued to 
conserve sterling and to increase their dollar resources. The 
British authorities held firmly to their plans in several 
countries to keep a large part of British foreign trade under 
strict control by entering agreements whereby all payments 
are made to “special,” “registered,” or “sterling area” ac- 
counts. All payments involving trade with the sterling area 
continued to be financed with sterling, and so did not in- 
voive the use of foreign exchange. 

The range for the free pound held close to London's 
official rates, and sellers found themselves obliged to keep 
to lower prices, as no advantage could accrue to buyers 
since registered sterling was always available at the official 
selling rate of $4.084%. For the most part the official rates 
had prevailed for several months previous. The unofficial 
rate for free sterling, at which some dealings continued to 
take place, ruled within the narrow range of 54034 and 
$4.04 


Throughout the month the Bank of England’s official 
rate continued at $4.02% buying and $4.03% selling. Other 
official rates quoted by the Bank of England continued as 
follows: Canada, 4.48-4.47 (Canadian official 90.09¢c.@ 
90.91c. per United States dollar); Australia, 3.2150-3.2280; 
New Zealand, 3.2280-3.2442. American commercial bank 
rates for official sterling continued at 4.02 buying and 4.04 
selling. 

As during many previous months, exchange was not 
quoted in London on Germany, Italy, or the invaded Euro- 
pean countries. In New York, as during previous months, 
exchange was not quoted on the invaded HBuropean coun- 
tries, nor on Greece, but in a nominal market German 
official marks were quoted 40.00, while registered marks 
ranged between 13.95 and 14.80. Italian lire were held 
pegged in New York at 5.05 in nominal trading. 

As ever since early in January, the calculations of bankers 
interested in foreign exchange were affected by the proba- 
bility that the United States would freeze all foreign asseis 
held in banks here, regardless of the country of origin. 
The idea of freezing all foreign assets in the United States 
is in accord with the purposes of the London authorities, 
who have for months, it is believed, urged Washington 
officials to take such action. During March the assets held 
in the United States by nationals of Bulgaria, Hungary 
and Yugoslavia were blocked by official Treasury orders. 
Other nations whose assets have been officially blocked as a 
result of occupation by Germany or Russia are, Poland, 
Denmark, Norway, France, The Netherlands, Luxemburg, 
Belgium, Estonia, Latvia and Lithuania. 

During March the great financial pressure on London and 
its dire need for dollar exchange became increasingly evi- 
dent. This was seen especially in the eagerness with which 
Great Britain sought to liquidate the dollar securities of 
its nationals in the United States, India, Canada, and else- 
where. It was also seen in its severe shipping losses, re- 
tarding foreign trade. 

General business in Great Britain was adversely affected 
by the rise in prices, increase in wages in many skilled 
lines, and in the general shortage of labor. According to 
the British Board of Trade index, published early in March, 
British wholesale prices in January were 0.5% higher than 
in December because of the increased price of industrial 
materials. Since the outbreak of the war the general index 
had risen at the end of January by 52.5%, food prices hav- 
ing advanced 60% and industrial materials 48.5%. 

In March it was shown that the total floating debt of 
Great Britain on Feb. 22 amounted to £2,734,905,000. Since 
the beginning of the war the British Treasury has leaned 
heavily on short-term borrowing to finance the war effort. 
In addition to its bill issues, the Treasury employed 
throughout the period the device of inviting deposits each 
week from the banks, to be left with the Treasury for six 
months. These are known as the short-term bank deposit 
borrowings. In this way the needed funds have been ob- 
tained at much less cost than if the chief reliance were 
placed on new bond issues. It was estimated in March 


that since Great Britain entered the war the Treasury’s 
short-term financing had increased to the equivalent of 
nearly $5,000,000,000, which was more than the amounts 
raised through bond offerings. 

It was announced in mid-March that the special agent for 
the British Treasury in charge of sale of securities in the 
New York market had disposed of British-owned securities 








totaling 122 issues. The urgent need for dollar exchange 
in London was best exemplified in March by the efforts 
made to sell direct investments of British nationals in 
American companies owned or controlled by British parent 
concerns, as for instance by the sale of Viscose Corp. inter- 
ests, large blocks of Borg-Warner common stock, and of 
42,000 shares of British-owned United Gas Corp. preferred 
stock, and all British holdings of Electric Bond & Share Co,, 
while plans were under way to dispose of British interests 
in the American subsidiary of the British-American To- 
bacco Co. 

in mid-March the pressure on the British financial 
position was indicated by the announcement from Wash- 
ington that the Reconstruction Finance Corporation, acting 
through its Defense Plant Corporation and the Army, will 
take over about $350,000,000 of British investments in de- 
fense plants here or of down payments made on war orders. 
{t was explained that the British will continue to pay as 
long as they have dollars or gold with which to pay. The 
passage of the lease-lend law on March 11 was expected to 
relieve some of the British necessity for dollar exchange, at 
least for war material purchases. 

Bank of England note circulation increased steadily in 
March and was at high levels, though the record high of 
£616,904,239 on Dec. 25 was not reached. Under peace-time 
conditions circulation would have declined steadily from 
the end of December until the August bank holiday. The 
Bank statement as of March 26 shows note circulation of 
£611,484,000, compared with £543,105,742 a year ago, and 
with £481,986,595 on the corresponding date two years 
earlier. 

London money market rates continued low throughout 
March, as had been the case for more than a year. Call 
money against bills was generally available at 4%%, except 
on a few days of squeeze, when the rate went to 1% and 
14%. Throughout the month two- and three-months’ bills 
were 1 1/32%; four-months’ bills, 1 3/32%, and six-months’ 
bills, 144%, all unchanged from February. 

Canadian exchange during March was generally steady, 
and at no time did the discount on Montreal go as low as in 
february. Montreal funds ranged during the month be- 
tween a discount of 154% and a discount of 144%. 

In commenting on the foreign exchange situation during 
March the Federal Reserve Bank of New York said in its 
“Monthly Review” for April 1: 

“Aside from the extension during March of the Treasury's 
‘freezing’ regulations to cover all Bulgarian, Hungarian, 
and Yugoslavian property in this country and the elimina- 
tion of the currencies of these countries from the list of 
those still traded in here, the principal foreign exchange 
development of the past month was provided by the Cuban 
peso, which appreciated substantially against the dollar. 
The discount on the Cuban currency, after having been as 
much as 74% during the latter part of February, narrowed 
steadily to 34% on March 28, the smallest discount on the 
peso since May, 1989. This improvement appears to have 
reflected several factors. including expectations of an Ex- 
port-Import Bank loan to finance the sugar surplus and 
seasonal strength associated with the export of sugar. Con- 
siderable stimulus was offered toward the end of the month 
by reports that the British were negotiating for the pur- 
chase of 200,000 tons of Cuban raw sugar. The amount 
would represent about one-half this year’s estimated surplus. 

“The free rate for the Argentine peso, which had declined 
to $0.2345 at the end of February as the result of new 
Argentine exchange regulations limiting the scope of the 
free market, continued to decline sharply during the early 
part of the past month, touching a five-month low of $0.2295 
on March 5. Some renewed demand subsequently became 
evident, however, and the free rate for the peso held at 
about $0.2315 throughout the second half of the month. On 
March 7 the first auction of foreign exchange available for 
‘non-essential’ imports into Argentina was held in Buenos 
Aires under the new exchange regulations. Average bids of 
4.521 and 4.714 pesos to the dollar (equivalent to $0.2212 and 
$0.2121 per peso, respectively) were reported for the 
tenders; the dollar exchange for which tenders were invited 
was apparently divided into two categories according to the 
degree of desirability of the imports involved. These rates 
compared with official selling rates for foreign exchange, 
applicable to ‘essential’ imports, corresponding to $0.2680 
and $0.2365 per peso. 

_“Among the Far Eastern currencies, the Shanghai or 
National Chinese yuan showed an easier tendency through- 
out the month, receding from 55%c. to about 5c. 

Detaiis of the gold movement at the Port of New York 
during March were outlined as follows in the “Monthly 
pee of the Federal Reserve Bank of New York for 
April 1: 

“March imports of gold into the United States were some- 
what larger than in the previous month, and the increase 
in the gold stock was about $135,000,000. Gold held under 
earmark for foreign account at the Federal Reserve banks 
at the end of the month amounted to approximately $1,905,- 
000,000, unchanged from the figure at the end of February. 

“For the four weeks ended March 19, the Department of 
Commerce reported the receipt of $192,300,000 of gold in the 
following principal amounts: $160,800,000 from Canada, 
$11,200,000 from Russia, $6,700,000 from Australia, 
$3,600,000 from the Philippines, and $2,700,000 from South 
Africa.” 

(Continued on page 111) 
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RANGE OF BOND PRICES DURING MARCH 1941 


1941 1940 Stock Sales 1941 


$214,382,000 $135,239,000 | March__-.---.-.-. 
569,016,000 400,540,000 


Bond Sales 
ee ee 
Jan. 1 to March 31..---- 


NXNOTIOE —Oash and deferred delivery sales are disregarded 
outside of the regular Moathly raage are showa ia a footaote ia the Moath ia waich they occur. 


range for the year. 


No accouat is taken 


10,124,024 
32,406, 


ia the Moath's range unless they are the oaly transactions of the month, and when 
i al : 4 of such sales in computing 


179 


1940 
16,270,36g 
45,731,783 


selling 
the 


The tahles on pages 19 to 40 furnish a complete record of the transactions on the New York Stock Exchange during 


March, 1941, and 


embrace every security dealt in on the Exchange. We give bonds first, using the classification adopted 


h i Jan.1. They need no extended introduction, as they are self-explanatory. 
ity dealt in on the E “d in the official list. 


The tables 


The italic letters n the column headed “Interest Period’ indicate in each case the month when the bonds mature. 


In 
are at a price to which 
interest is in default. ‘ 
sent one or more 32da of a point. 


accrued interest must be added 


with the rule adopted by the New York Stock Exchange in 1909, all quotations for interest-paying bonds 
The exceptions to the rule are income bon ; ‘ 
This method of quoting bonds became effective Jan. 2, 1909. Quotations after decimal point repre- 


ds and bonds on which 































































































J i! 
Soles in 3! Price PRICES IN MARCH RANGE SINCE JAN. 1 
March BONDS §t Jan. 2, 
Value N. ¥. STOCK EXCHANGE hot 194 March 1 | March 31 Lowest Highest Lowest Highest 
Bid Ask | Bid Ask! Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices 
$ U S GOVERMENT BONDS 
17,000| Treasury 448.........---.-- 1947-1952/A 0//121.23 121.28//119.5 119.12/119.19 119.25 119.8 Mar. 7|119.20 Mar. 29||119.4 Feb. 15 121.26 Jan. 3 
4.000 nats noite jebepi gi wits. 119.10 Mar. 14'119.10 Mar. 14//119.10 Mar. 14)119.10 Mar. 14 
J DIj/113.23 113.28]/112.16 Sale {112.9 Sale [112.9 Mar. 31|/112.17 Mar. 8|/112.8 Feb. 17|113.18 Jan. 4 
ee ere thie a’ smitten” ila 112.6 Feb. 17/113.6 Jan, 21 
M 8//115.19 115.24/]113.15 113.21)113.7 113.12/113.12 Mar. 14)113.12 Mar. 14//113.4 Feb. 17/115.7 Jan. 6 
M 8]/101.23 101.29/]110.1 Sale |--... ----- 100.1 Mar. 11/100.1 Mar. 1|/100.1 Mar. 1/101.24 Jan. 4 
ee lL — eas See ee eg eee os 101.19 Jan. 15/101.22 Jan. 2 
J D/}107.24 Sale |'107.4 Sale /106.26 106.30/106.29 Mar. 20107.4 Mar. 1//106.26 Feb. 18/107.25 Jan. 3 
acisgiesdhs Mnedeiiccsan .aacestknees neces 1106.29 Mar. 3 1106.29 Mar. 3j//------ ------!....-. — 
F Aljj/102.18 fale {}101.31 102.3 |101.24 101.28]/101.21 Mar. 25'101.25 Mar. 7j|/101.21 Mar. 25/102.18 Jan. 2 
A O1|108.5 Sale |/107.11 107.13)107.8 107.12/107.7 Mar. 11/107.10 Mar. 3||107.2 Feb. 14/1086 Jan. 4 
ee 6K Of OO eg ate 107.6 Mar. 7/107.6 Mar. 7||107.6 Mar. 7/108.4 Jan. 2 
A O}/109.6 Sale |/108.8 108.14/108.6 Sale |108.6 Mar. 4/108.9 Mar. 11//108.1 Feb. 17/109.9 Jan. 6 
ee FO, Paha PoE ers aoe ee prea: ~~ ee pipeted > 109.4 Jan. 2/109.4 Jan. 2 
J Dj/112.12 Sale |/110.22 Sale |110.10 110.15'110.11 Mar. 27/110.22 Mar. 1||110.11 Feb. 14/112.12 Jan. 10 
Ge SERS Toor how aie (airs NE press | ogee > 110.25 Feb. 24|110.25 Feb. 24 
iS RSG TLIDSO TER Bileneeec 113.12 Jan. 28]/114.9 Jan. 3 
J Dijll2 ~~: 112.6 |/110.3 110.9 {109.25 109.28|109.25 Mar. 20 10]/109.24 Feb. 18!111.21 Jan. 10 
M Sj|113 Sale |/110.24 110.29/111.18 111.23]110.22 Mar 19/|110.4 Feb. 18/113.2 Jan. 2 
M 8j|111.9 Sale |/109 Sale /|109.26 Sale {108.15 Mar. 4 . 17|/107.14 Feb. 15)111.9 Jan. 2 
wr NY ER ents Sq peers 109.24 Mar. 26 . 26||109.20 Jan. 8/110.14 Jan. 2 
M_ S||109.22 Sale |/108.14 Sale /|108.5 Sale [108.4 Mar. 25/108. 1|/108 Feb. 17|109.24 Jan. 2 
| Sa Raga boa meng beeigpets..+ 108.5 Mar. 28 t 28}|108.5 Mar. 28/108.15 Feb. 5 
M 8)/110.27 111.1 ||108.6 108.12 108.25 108.30}108.4 Mar 6,108.4 5||107.27 Feb. 17/110.9 Jan, 3 
J Dj/109.31 Sale |/107.31 Sale {108.18 108.22/107.22 Mar. 3,108.31 19]|107.2 Feb. 18/109.31 Jan, 2 
a a Oe es ae 109.7 Jan. 18/109.7 Jan. 18 
1956-1959|M S$} 110.22 Sale | 108.6 Sale 109.2 109.6 /108.6 Mar 19] 107.1 Feb. 19}110.22 Jan. 2 
J Djj110.6 110.10}:108.4 108.9 |109.14 109.17|107.27 Mar. 4/110 17||106.31 Feb. 15|110 Mar. 17 
J D{j110.6 Sale ||108.13 Sale [109.20 Sale |108.1 Mar. 3/110.5 17||107.8 Feb. 19)110.17 Jan. 2 
J DIj109.6 109.12))107.24 107.29]107.23 LeeLee 107.30 Feb. 24) 108.14 Jan. 23 
— * Treasury 24s_................-..1948 110.6 110.12//107.25 107.30]108.5 108.9 |...... -.....]._.... — _..._]]107.16 Feb. 14] 109.22Jan. 9 
70,000/ Treasury 2s. ...... .......1949-1953/J pj/107.26 Sale [/105.26 Sale [106.17 106.22]105.18 Mar. 3/106.26 17||105.2 Feb. 15'107.30 Jan. 2 
A Registered ....... necntantnidionapiitinass..anbtelicivan | aagselsgaba. mbunledatias.'60cetiitbens se: .no4nd ee 2 
8,000| Treasury 248. .... .- ..-1050-1952|M 108.5 108.12//105.31 Sale [106.25 106.30)105.25 Mar. 3/106.27 .27||105.4 Feb. 15/107.23 Jan. 6 
8,000/Treasury 2%4s_........------ Meay nn alshiel 102.8 102.8 Mar. 31/102.8 . 31]]102.8 Mar. 31/102.8 Mar. 31 
48,000 8. -oeenececee---1951-1953 J DI/105.30 106.3 |104 104.5 |104.13 104.16/104.4 Mar. 21/104.25 10|/103.5 Feb. 18|105.14 Jan. 4 
31,000 Treasury 2s............ ---1954-1956 J D |105.30 106.3 [103.30 104.3 |104.17 104.19)103.25 Mar ‘ 13 {103.5 Feb. 14/105.9 Jan. 6 
3,000 DL occsacsoctseadestanias salsed ——— 104.6 Mar. 25104.23 . 11 |103.16 Feb. 241104.23 Mar. 11 
SA Rn, od beta eed > Gaean 1947/3 Dij107 = 107.5 |]105.2 105.8 |105.3 105.6 105.8 Mar. 17/105.8 17,|104.28 Feb. 14/106.28 Jan. 38 
2,000/ Treasury 28..........Dec 15 1948-1950|J Dj|106.7 Sale ||104.7 104.10]101.5 101.8 104.16 Mar. 22]104.25 14|}104.12 Feb. 24'106.7 Jan. 2 
5,000 J —0 104.1 Mar. 5/104.1 6104.1 Mar. 5104.1 Mar, 5 
101,000/Treasury 2s. ._...-- ese SU a eee ee 101.5 101.8 |100.24 Mar. 20/101.5 1€.|100.24 Mar.20101.5 Mar.15 
33,000| Treasury 2s 1953-1955|// 1D}/103.30 104.3 |/102.8 102.14/102.17 102.22 102.6 Mar. 3/102.25 12'|101.24 Feb. 15 103.15 Jah. 16 
Federal Farm Mortgage Corp— 
CE, SS cian’ ——— — M 8|/108.14 108.18/!107.3 107.6 [107.1 107.5 |107 Mar. 17/107.2 . 22||106.26 Feb. 17\107.28 Jan. 4 
4,000} 8e............-.....---..1944-1949)/¥4¢ N//107.30 Sale {107.2 1075 [107.2 107.6 {106.29 Mar. 11/107.1 . 20||106.28 Feb. 13/108 Jan. 6 
. OE ⸗ J y103 103.5 |/102.19 102.23/102.17 102.20 e102.21 Mar. 10/102.22 . 24/;102.18 Feb. 18}103.3 Jan. 4 
4,000} 2%s. M 8j//103 103.5 |/102.19 102.23'102.15 Sale /|102.15 Mar. 31/102.15 . 31/]102.15 Mar. 31/103 Jan. 9 
Home Owners Mortgage 
11,000} $s Series A_............... 1944-1952] Nj/107.26 Sale [/106.25 106.27/106.22 106.24.106.17 Mar. 12/106.25 17}|106.17 Feb. 15'107.26 Jan. 2 
A — — — eh weet “Ae eR 
25,000} 23066 Neries G.............1942-1944/3 os.s 103.7 Hioæ 20 102.22/102.18 Sale [e102.17 Mar. 17/102.21 . 10'}102.17 Mar. 17 103 Jan. 30 
7,000} 1s series M_...........-- 1945-1947|/ }/103.2 Sale [/102.1 102.3 |101.31 102.2 |101.30 Mar. 11/101.31 . 26||101.29 Feb. 17)103.2 Jan. 2 
NEW YORK CITY 
1,327 ,000 3% 6 oe 1980/7 D/}/103 Sale |/100 le |101 Sal 00% M 1 100 Feb. 17103% J 
— te ns i ta ae \% Sale \ e jl ar. 19 eb. an. % 
FOREIGN GOVT Bi (Golsibiay-s| 
t mbia)— 
7,000 = Gets. badeous tOa7F A 22 31 23% Sale 3% 25 23% Mar. 1 U 23% Jam. 24) 24 Feb. 25 
10,000} «aGtd sink fund 66........-.- 1948/A O]] 22% Sale 23% Sale | 23% 25 23% Mar. 1 28|| 22% Jan. 2] 24% Mar. 28 
2,000) Akershus Ciinadet Norway) 48.1968|M 8}| 21 29%|| 23° Sale | 24 40 23. Mar. 1 1}} 23 Mar. U 23° Mar. 
5,000} saAntioquia ( t of) Col 78 A..1945/J 8% Sale 8 8%| 8% Sale 8 Mar. 10 .27|| 8 Mar.10}) 9% Jan. 10 
11,000 s (7s series B_... ..1945)J 8% Sale 8 86 33 s 8 Mar. 4 17 8 Mar. 4] 9% Jan. 10 
3,000! «External s f 7s series O__._.. 945/J 7 9 8 8%| 7 8%| 8 Mar. 14 .12})} 8 Feb. 26) 9 Feb. 6 
13,000) «EB ef 7eseries D......1945)7 Jjj 8% Sale 8% $3 7 8 8 Mar. 11 .27\| 8. Mar.14) 9% Jan. 10 
17,000| a7e let series. .............- 957|A 7 8 7% «7 7% Sale | 7% Mar. 14 .31]| 734 Mar. 14) 8% Jan. 14 
16,000) 4a7e 2d series_..... onckedoocn 7 8 i eee 7% Sale ai Mar. 8 25|| 73 Mar. 8| 8% Jan. 
22,000| 47s 3d series_.............- 957\|A Oj} 7 73 33 7%| 7% Sale 7% Mar. 10 r. . M Mar. 10; 8% Jan. 13 
11,000 — ⏑ —) os M6 wrens 15 Senee it. shece 14 Mar. 5 .28]| 14 Mar. 5 17 Jan. 24 
ne — 
126,000 f external 444s. ...........1948;MN ai Sale 80% 81% 78 794] 78% Mar. 25 3)| 78 Jan. 31] 82% Feb. 27 
122,000 king 4se..-1971/MN|| 67 6574 oS ase 66% Sale | 66% Mar. 24 71, 65 Jan. 31) 70% Jan. 13 
342,000} & f external conv loan 48_Feb 1972/F A'| 64 Sale || 60 6214] 61% Sale | 59% Mar. 7|| 5834 Feb. 14) 64% Jan. 13 
143,000] 8 f external conv loan 4s__ Apr 1972'A Ol! 64 65%4'' 60 6214! 60% Sale | 59% Mar. 3'| 58% Feb. 14! 64% Jan. 13 





For footnotes see page 30. 


































































































































































































20 N. Y. STOCK EXCHANGE—BONDS 
Sales in BONDS 3 i Price PRICES IN MARCH | RANGE SINCE JAN. 1 

arch Jan. 2. 

She N. ¥. STOCK ExcHANGE |ES 194i March 1 , March 31; Lowes Highest Lowest Highest 
Ask| Sale Prices Prices || Sale Prices | Sale Prices 

4 FOREIGN GOVT (Continued) —— —A tous gale’ |O036 Bale’ | Soi Mare 4| 60%, Marvaill S35¢ Jane” 7] oot Eri 
259,000|Australia 5s of 1925.-..------ 9551/3 Ji| 5434 Sale || 594 Sale 8854 Mar. 11| 6034 Mar. 7|| 6392 Jan 8 8032 Jon 
129,000} Ext rnal loan 5s of 1927----.. Setar a6 sais || 49 $1. | S136 Bale | 4852 Mar. 4l 515¢ Mar-3ill 47° Feb. 14] $982 Jan: i 
227,000 448 of 1928--22-- 1967s J] “7 esl] “6 °03s| “OM Sale | 6° Mar. S| 6% Mar-3il| 6 Feb: 26] “33$ Jan: 
500 U]---- 2b | 1890) | 18% Mar. @ 108 Mar. Ose Mer ae 
B8,00|Belgl tm 25-yr external 0340----1040/M S||-4034 ——— 43% Jan. 3| i Mar. 28 
J With wownnenn="s Reel 5-40 7 "1170-«<Bale | 78 80%| 70 Mar. i| 83 Mar. i5\| 43% Jan. 83 Mar. 15 
#000, "Wich Dann d|fenene snnenfegane -nn=s| 72% Mar. 10) S14¢ Mar. 25] 4313 Jan. 7] Bi Mar: 
17,000 — ses tle. indicat ————— —— ol. - sone ~*aI| 48% Jan. 7] $5 Bob: | 
10,000 sBer] n (Germany \nscaogemanees: wiles —— 25 = 3 36° Jan. 
"1,600) sm "ternal suncing tunnd @s-~-71868)0"BYP35™~ “B7|-2=2> “BS |--=-> “30/0 Mars" 8) 10" Mae Gl] 19 eb. 1 36 Jan’ 
FAY 96 ame CS oy errs 6-—-- AREY BY HB Bae Hb A | TR BG RMSE PTR MMSE HET ee dee) doe 
177,000 ikiatls f6s40 of 1027--------105 138% Sale 18% 17 | 1834 Sale | 10% Mar. 4] 17, Mar. il 15% Jan. 6) 17 | Feb. 
100,000) | 4Cent Ry 30-year ¢ 78------- 3 16% Sale |} 5774 guic| b5°* Bale | b7°* Mar. 1] 60%¢ Mar.2ii| Ay* Mar i] o4°% Jone ¢ 
29,000) red ie oo" 54 57 Sale | 57 Mar. 3| 57. Mar. 3|| 525% Jan. 6] 61% Jan. 

000} Sivking fund gold 5e......--- 9 52% .....|| 54 — Bele | 6, Mar. il 65 3 $294 Jan $ 
10,0 20-year s f 6s.........------ 950 57% Sale || 61__ Sale | 62 le hse il 9 Mar. 15|| 5274 Jan- 42 65 mar: rf 
13 ,000| Budapest (City of) i stelle 962 5 7 4K% 6 5 a Mar. ‘ . 

Busnce Aires (Frovince ct} eas UR ME Ree EA 49 Jan 51 Jan. 
173.000) Readjustment 49¢-4¥40------19771M Bl] 48 Salo"|| 4544 46%| 475 Sale-|°45)4 Mar ii/ A7 Hi Mar Gil 45, Feb. 15) 52 Jan: 
24,000] Refunding s f4-4s.------ 97 48% Sale || 45% 4383s| 47 494 45 r. 12) 47 - 28)| 4544 Feb. 52%4 Jan. 
41,000] Ex | readjust 4 — 976 49 Bale || #5 BI | 4435 ahtc*] £81. Mar: iil 23s Mar. Bil 4636 Meee aa] GaSe pee a 
$0°000 Sheen whatet bonds...---1984 34 38 || 31¢&@ 3434] 37 Sale Mar. 21| 37. Mar. 31|| 33° Mar. 21| 37. Mar.3 

* - yoni 7 8| 6 6%] 5% Mar.26] 7 Mar. 3il 5 26] 7% Feb. 
13 000 spe * 3 7 8%| 7% 8 65% Mar. 7% Mar. 5]| 6% Mar.15| 8 Jan. 23 
122,000|Canada (Domin'on) gold 48. . -- - 1960/4 Ol] 913% Sale 8935 Sale | 9234 Sale | 89 Mar. 4) 9274 Mar. 20 8834 Feb. 18] 9274 Mar. 2 
463/000] 30-year gold 63— 100°" Bale’|| 98% Sale 1100, Bale | 9776 Mar. 7/100%¢ Mar. 3i/| 97 Feb. 21/100 Mar. 
135,000 30-year ~ ee erent Aug 15 1945/F Aj] 92 Sale Sale | 93 ie 0 Hee Mar. 4 3 Mar 20ll 9936 oars Mae. 
45,000} 25-year3 Ks -----1961 83 Sale 1% Sale | 84 5 Mar, Mar. 20 Feb. 86 

x 7-year 2 st Ae 1994 92% 93%|| 93. 93%] 94% 953s Mar. 10 95 Mar. 28 92 an. 95 Mar. 
75,000] 30-year3s....-.------------ 1967 79° 79%\| 73% 79%| 81% 82 | 7836 Mar. 4) 33 Mar. 3 764 Feb. 15 82 ‘ 
15) 0-year 38....-- Fg 1888 79 79 3 79 sii $234 79 Mar. ar. : Mar. 

"i -<- oad (City) sf 8s....----. 954 1 eccee 222*2 EE le ee ———— an. 30 
“¥000| {Gent Agric Beak (Ger) 70222221 2444 ~38°|| 1955 “24 "|-.-2° 23 | 30°" Mar. 03 I* 
8 Ne July 1300 35H Bole | 10% BH cnn-> 27 | 194 Mar gal ta Mars aail 44 724] 25 Jan. 
28 1960/4 "0 2574 Sale ‘| 1944 28 16 Bale 16 Mar. 20 21 Mar. oo 16 26 54 Jan. 49 
388 ——— oF wg Fenn ieee 10% 13 || 10% ----- 12% 18 19% Mar. 4 12 Mar. 37 10 ; 2 Mar. 27 
44,000 s7easeonted..........---- 1942 0% Sale || 9 934] 10% 11) 9) Mar. 4 10 Mar. 24l] 18% Feb. 1 
128,000| External! sinking fund g 6s_--1960 10% Sale || 10% ...-- 12% 16 | 104 Mar. 3) 1244 Mar. 28 9 . aX Mar. % 
143,000 46s assented... ......- rats 1209 O%4 10%/| 9. Sale | 10% Sale | 9, Mar. 1) 1 Mar Pa 7. 8 
5.000 wer ap — Feb 1964 4 wap 19% Bale 13 ii 9 Mar. 1| ii Mar. 25]| 9 * 2 Jan. 1 
288 — —— 0% Sale |] 10% --.-- 13% - 757] 1036 Mar. 8] 1305 Mar. 26 1014 Mar. as mer. 
51,000 46s assented_....-.--- Jan 1961\J 10% 10%/| 9 94] 10% 11%) 8% Mar. 6 11 Mar. 25 3 ‘ 2. Jan. 15 
4.000| «sExtl s f 6s int cifs...-- Sept 1961/M S|] 11. ____- 10% ---..- 12 20 1, Mar. 18) 12% Mar. 25) 10 : 244 Mar. 25 
44.000 46s agsented_..._---- Sept 1961|M 0% Bale || 9 934] 10 1x4 1576 Mar. 91 1144 Mar. 251) 874 Mar. i ‘y 
3;:000| «Ext sinking fund 6s_.-....- 1962|M4 gene 10% ----- 12% 2 Mar. $| 124 Mar. 251] 10 . : Mar 38 
16,000 46s assented_......-.----- 1962|M 0% ii ae 10% 11%!) 9 Mar. 8 Mar. 28] 8 ; 1 20 
9.000} sExternal 13 || 12 19 | 124 19 | 1496 Mar. 20) 12 Mar. 25) 13 18} 12 Jan. 1 
Sion eee eo oe FOE EM BY BE HA EHR | Ha Tfe| BA Me 4) 18 SelB 2H) 1, dae 
4-000 sGuats ft gold 6 (82--------- 1961 2 lis 9 i 1134 lt? oe Mar. 21 i Mar. 21 10 . i Jan. 16 
33-000 sGuaranteed sink fund 6s....1962|A¢ eee 9% ..._. 11% pease 11 Mar. 24 11 Mar. 25 9 Jan. I Mar. 25 
23,000 ere Sorgnsooowre i —348 . iis 3 A tists 10%) O88 Mar. 15 11. Mar. 24|] 8% Jan. 1 Mar. 24 
24°00 wom — — S|| “94 Sale 5 19 oi 10}4| 834 Mar.12} 9% Mar. 26/| 8 . 0% Jan. 15 

, coun ty is...... 9517 D A —— “35° "|"idig 
~¥,000| Cologne (Germany) 4 £ 0348.--1960[M || 2434 2--27||----- Sa Se a oe ae © 
1 ool heer — 1961.4 Ol! 30% Sale || 32% 33 | 34 Sale | 31} Mar. 6 3414 Mar. 14 30 Jan. 2 34 Mar. 14 
123,000] 6s of 1927---—--— == Jan 19615 Jil 3078 Sole || 2346 Six] a435 “os” | 2358 Mar. 2i| 2432 Mar. Sill Bose Jan: asl S430 ee ae 
1,000| «Colombia Mtge Bank 6340--.-1947/A O|/ 22° 25 || 23% 24H) 2334 25 , || 23% Feb. 6] 23% Feb. 
“5-955 {inking fund 7s of 1928... 22-30 | 3354 2454] 2332 38 |333¢ Mars30l-333¢ Mar-a0l| sos2 sae: 4| 3S Feb: 28 
3-000 Hoe bp — Dj| 19% 313 23° «25 | 24 «Sale | 23% Mar. 27| 2435 Mar. 10) 2144 Jan. 18| 25% Feb. 
Ne heen: alli Driveline: Rpadllliiaedll 26 Sale | 2344 Mar. 5) 25 Mar. 31/| 2354 Mar. 5) 25.” Feb: 28 
— Mane — CAN "REY BASE | BS 28d A lh Mae of] Sh Se ofl AE Ham 
030 corde eT ee tins 732221043|35]'"73"" 777" | 73K “74° 743; “80"| 7253 Mar. 10, 7334 Mar. -6| 72° Jane 22 74° Jan. 
1.00 —* Heng tev 3h 14142 18H NR Mar 19) a Bae Bl JOH oes. 75455 
6.00 |Ouba Rep of) 5s of 1904... ..-~- 10174 593% —53— 102% 22777 103°* Mar.2i|103, Mar-2illiot Jam: silos Marat 
4.000| 58 ext debt Ser A of 1914_---- 100°” 1023{|]102%4 -----|10234 2727 Mar. 21/103, Mar. 21/101 Jan. 8/103 Mar. 21 
3,000] 438 —— — 96 “Bale | Poe bt | Bisd Belo | 4936 — o 

' 44s external debt__.--.--.-- 53. Sale || 50% 51 | 51 e 4 Mar. 4|103% Mar. 1||101. Jan. 9/103% Mar. 1 
805 +000 30-year 6 f548...- -.------ 100 102 ||103%4 Sale {103 107 3 Mar. al 76° Bar Qillcs | see: atl ees gee 8 
16,000) | sPublic Works 5 348,-June 80 78% Bale Hi 73 5¢ 10 | “O54 1354] 10 Mar.20] 40 Mar. Z0ll “Sse Jan: 33] 107 Hen. 
1.000] «Czechoslovak (Rep of) ext! 8s... 9 11 38 1 : ° ain OE ok we hy —— — 3 
—— — 9% 131 oi 35 4459 Bale | 40°” Mar>4|"443g Mar30]| 3%% Jan. 73] 4436 Mar. 39 
95,000 Denmark 20- gold 6s. SIN Sale] 7 ene “0s See 43 Mar. 3] 54. Mar. 29] 38% Jan. 7| 54. Mar. 29 
30'000| External ¢ 5140... .7...2.2.21088|F Al|-30% Bale || 42 45 | 46°” “55 41, Mar. 7| 40% Mar. 25]| 30% Jan. 2] 464 Mar. 28 
23,000} |, With declaration. ...-....- 16634 Gl] 3332 S50" ||40"~ "43" "| 44°” “477"| 39“ Mar. 4] 44°° Mar. 20l| 3334 Jan. 3] 44°" Mar. 29 
$3000 i — — 46 Sale | 40 Mar 1i1j 46 Mar. 28] 31 Jan. ‘ 46 Mar. 28 
1g ang}Peciican Repaisegoe.-spagi al sz eo | 63 as | S24 ASE | 62, Mar. 1] 64M Mar. 62, Mar 18] 67 den. 
6.000) Salst ser 5348 of 1926_---.- 56 OO. BS BS | asd es’ | Base Mar, tol Sate Meer coll Base pier tol be am: 48 
3.000) 042d serieseinking fund 5348. BG BUNS Bac BoM] B25E Sa | BS? Mar oO] Gad paar: tg] ba-* Alar. 20) 5S. Jan. 18 
—— yg Be ee 

2d series......------- 56 58 || 53 67%] 52% 54 2 ar. r. " $ 

2.000) aDresden — 1945 — — 16 Mar.13| 16 Mar. 3|| 16 Mar. 13| 27° Jan. 8 
pyem SP A 7% yl] 8 32%) 8 12 | 8 Mar. 5] 8} Mar.27/| 8 Jan. 29 81 Mar. 27 

-ana|pustonia (Repubiic) 7e--.----- 196713 S-a.2- 33 '8\|-s5-- 26 |-50ig 22__|-Bi777 Mar >~4|"813g Mar. i0||"$0"” “Jan. 22|"513g Feb. ii 
13.000) Finland k of) external 6s_._. 49 50 90 | 50% ..-..- 51 ar. ‘ ; 
13.000 iFranktort (Chey of) ef 6%s_..- 24 26 | |----- a. — 164%| 15 Mar. 22) 21 Mar. 6 43 = Fe 6 jan. $ 

Mowccccccccoeeesclesesiicccoes cocectloesss Cecceloeecen coece|occcen cocessleccece soce 
— French Republic 7 40 stamped__1041 73% Sale || 90% 95 | 90% 94% $3 pier. 28 oF — 14 73 = os = sree. 14 
54.000 7 with —— ears me 69%|| 70 ~84 | 80° --"""| 84 Mar. 25| 84° Mar. 25/| 69% Jan. 14| 84°. Mar. 25 
11 'gos] Ratatnate f fo camped... --1900)3" N85" 81 Sale| 89 Baie | 81 Mar. 1| 89 Mar. 31 Jan. 6 89 Mar. 31 
~¥ 800 a seer ere 2277166 222-2170 ~ 22222) 67°" Mar. 6] 67°” Mar. "6)| 643 Feb. 11| 67°” Mar. 6 

¢ German Gov't Toserantinnal—— - 

stam i 8 Sale 7% Mar.18} 9% Mar. 25 7% Mar.18| 9% Jan. 4 
294.000 ao wen pease 3% Sale ite sae 5% 6 bi Mar. 19 zu Mar. ai Mar.19| 7 Feb. 17 

: pe Tee Niue geri Mae a ee — 
Fo HO Germ tam 12% Sale | 14 Sale | 10% Mar.19) 14% Mar. 25)| 10 eb. 14 ar. 
38 —— eee 9 Bi aH 7 11 7 8| 7 Mar. * 8% Mar. 24 34 Jan. ~ ; 

’ G Prov & muna] Bks— 

—— — Of — Mar 29] 306 Dea. © 
12.000 wey Pr ee eta: —* nan-= -----|----- -----| 115 Mar. 21] 12} Mar. 28]|""934 Feb. 27/1214 Mar. 28 
Tt — paid —— ee Fe ee ee eee Mar -3|" 10" yaa. 8 
36,000 then on Gack. ickalh OF ail “Ss 1 6144) 40% “45 '"| 39 Mar. 22 Mar. 51 39 Mar. 22 66 Jan. 

Haiti (Rep of) 6eseries A_____- 952|A 65 68 58 
lion Flam Dure (State) 6 —— —— © eS ee ee ee 
—— berg nei. tee See ee a ee Oe Beco! 3, eee ae Jan. 3) 27 Jan. 
“5 860] Meee Site) ont Oia oes Apel Oil ansg “B73g| a7” BY [477” BF [405g ‘Marl-7|"403g Mar_"a|| 40% Mar. 9] 4036 Max. 

— For footnotes see page 30. 
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Apri, 1941] N. Y. STOCK EXCHANGE—BONDS 
: — ——— ——— 
Sales in | BONDS a Price PRICES IN MARCH RANGE SINCE JAN. 1 
: Jan. 2, Moe , 
fo | N. F. STOCK EXCHANGE 35 1941 March 1 | March 31 Lowest Highes Lowest Highest 
Bid Ask|| Bid 4sk|Bid ast] Sale Prices Sale Prices 
ett aie Tk a eM ea ee be 
’ aConsol gold 58--.---------- Z % Mar. 4| 5 Mar.3ij} 1% Jan. 14 ar. 
pare 195914 O 1 1 1% 1% 4% Sale 1 a 
998. iio? ive Botertes O.....-- 1959/4 Ol 1% Sale || 13s 1%) 44 Sale | 1% Mar. 4) 4% Mar. 31i/ 1is Jan. 3) 434 Mar. 31 
74.000] sChat Div. pur money € 48---195117 Di! 434 6 || 434 834| 10% Sale 83; Mar.20| '8i¢ Mar. Soll S32 Jan, 18] -83¢ Mar. 39 
5,000] aMobile Div lst g 58... ---.-- 1946)7 . 4% 7 O78 ses tlsek uc 1064]105% — ar. 3/105% Mar. 3//105% Feb. 27|109% Jan. 30 
6 nt Hudson G & f ist & ref 334-'65|¢ 11109 __--- 105 1054/1054 4 Mar. 5/110%¢ Mar. 5{{110%¢ Mar. 5/110%¢ Mar. 5 
2.000/Central Llinois Light 3348. -- -- Betis Si]110% --5-- MBit 6234 "80. G4%| 60° Mar, 3| 6454 Mar. 28|| 56° Jan, al 6489 Mar: 28 
126.000) t aCentral New Eng Ist guar 18--1961)7 Jj} 52 57 58% 62 . wm My ed 18% Mar 31/113 Jan. 2] 18% Mar.31 
364,000/faCentral of N J gen g 5s. ----- 196717 Til tase B 14’'| 155d Sale | Lise aera] dash aeer 3! 1156 Jan. 2| 1534 Mar. 31 
21:00 — 48. 22020272222 Ji] 12 Sale || 12, 125/16 Sale | 1234 Mar. 3) 16° Mar. 31 is Jan. 4 By Mar. 31 
SST: J PRE a 4 ----- oa tslansts ell üüſ— . 
57,000/Cemttal N'Y Power 43a ------1¥02[A O|l107* Sale ||10634 108° ”|107 3 10754|106%4 ‘Mar_~5|107% Mar. 281/106%4 Feb. 25 19 aia. & 
302:000|Cent Pac ine oes guar 6 <0. ----- tH PA 4 65% oe gor 33. a3 ry 8 — 3* Man 30 6330 Feb. 14) 68 ae. 2 
833" — ca dope 9601 4||"43°" sale || 50 Sale | 53° Sale | 4944 Mar. 4) 53% Mar. 31 42% Jan. 3 53% = + 
41,000/Central RR & Bkg of Ga 5e----1942/MN|| 51% Sale || 65 75 | 74 Sale | 71% Mar. 8| 744 Mar. Bh 208: ot lee Som th 
93 ,000|Certain-teed Prod s fg 5448 A_-1945/M S/| 8614 Sale || 8734 89 | 84% 87 | 8635 Mar. 29| 8914 Mar. 13 
" |Champion Paper & Fibre— Feb. 21/106% Jan. 13 
----1950 10534 10634106 106%4]105% Mar. 6|106 Mar. 7|/105% Feb. 
12'000 8 f deb 44s (Tos tasted... ABBOIM S|[10834 103° ||103%¢ 104°“|103% lostsliossg Mar, Sl10% Mar. a5l[losts Feb: Tolloss Jam, 20 
 |Ohesapeake Ry— ' Feb. 20 132 Mar. 10 
* 131% 132 /|131% _..-- 131% Mar. 5|132% Mar. 10}/131 ‘eb. 
F000] ⏑üä⏑ 135 BRS 95iz' 13859 Mar: dell tsdes Mire. 18/12835 Mar. 18 
— 
3s ser E.. ale > ° 
SEM) Bet & hinpe M8348 eee W-----196347 Bl108 * To9° [109.14 106 | 2° TONNS/I8 Mr. A NOt Mars oer ope, Snreseoee: © 
32,000 SA Div Jat con g 48------1989 J 130 Penis 120 +4 122 - 120% 123 |120%4 Mar. 3/122 Mar. 20) 1204 yep: i in Ag 4 
neha 2d con gold 48-....------- a2" — ¢ Sale | "834 Mar. 4] i614 Mar -3il| 8% Feb. 19] 1634 Mar. 31 
J 1949/4 O|| 9% Sale || 8% _9%| 16% Sale | 874 Mar. 4] 1614 Mar. 3i ; 

166 000] hie: Burl dl Div 834a----194013 J Ry; Sale 9144 oon 94 Sele 91 Mar. 8| 94% Mar. 31 3 — of yan: | 
277.000] tinols Division 482-2-2-----1848)) J||"67"~ sale || 97 192%| 0834 Sute'| 0717 Mar. 8] 083, ‘Mar. 16l] 96% Feb. 25 w Reb. 15 
: a lala » > ££ & QB aeeq Gf aie aes Poesy ewe i . 
383 ,000 Genera pend —— — —3 3 Sale 83% 85 | 86 Sale | 83% Mar. 5| 86 Mar. 20 83 Feb. 31 6 om. 10 
92:000| 1st & ref 44s series B_...--- 1977|IF A way Sale || 75% Sale | 78% Sale 7434 Mar. 5] 78% pier: 3) shes gam. 28S Sen’ ia 

136. lst & ref 58 —— 4 A|| 78% Sale || 83 Sale \% Sale | 80% Mar. 3] 84% Mar. . 

604 000) Gen mtge ine tSORV).--200--- 1907 ADE = aa 57 ----- iB. Sale 138 Bale 17434 Mar. 18 77 Mar. 31 atti pier. is t Mar. 3} 
; st gold 58_.-.-..- 1}|10934 ---.-||10934 — Me med : ‘ 
a5: oc Sewer ome Sctnagi SOP lS | S00 Bel Taos, aT Eee ae Mae 0) Ge Mee 
484, alst mtge 48 series A..------F9901J Jij_...- -----]|----- ----- . 2 30% Mar. 21} 35 ar. 

Sein csdsnnns ee oe? ee 34% Sale | 30% . 21) 35° Mar. 17 
“Bu one nnn toaee gS RAEN JI 4954 2h] fac GB) SE al 9 Meta) BS Mae S08 daa) Bp 
38, ry ser B..-- ale s 20% 4 ‘ ‘ 18% Jan. 24% Mar. 28 
a8 O.ccce Bar 7 19 ee 21 24%| 231% Mar. 7| 24% Mar. 18 ° 
649.000 sist & general Se 8 A-2-71966/aeN | *G 734 74g Zi! 10% Sale | 7% Mar. 3° 10% Mar. 31 8s Jan. 3| 10%4 Mar. 38 
3 Oe outlet aes "how Og 3 10% Sale | 6% Mar. 12 104 Mar. 28) (035 Jam. 3 10% Mar. 38 
6,000|Chic Indiana ju "2° : % Sal M 3) 39% Mar. 28] 29% Jan. 2) 3914 Mar. 28 
389,000| Chic Mil & St P gen g 4s-ser A-198915 Ji 2914 Sale || 36 Sale | 38% Sale | 3534 Mar 3979 Mar. O11 3854 Jan: 4] 3952 Mar. 28 
114.000)" aGen g 3 34s series B..-May 1 198817 Ji| 2834 3134] 35 _3774| 38. Sale | 3534 Mar. 7 95¢ Mar. 27|] 30% Jan. 2| 395¢ Mar. 27 
510,000, sGen 434s series C_...May 1 1989/3 J|/ 30% Sale || 36 Sale | 395 Sale | 36° Mar. 1| 3 a5 Mar. 271] o0ie Jen, 3] 306 Mar. 27 
297,000, aGen g 434s series E..-May 1 1989/j 5/| 3014 Sale || 36 Sale | 39% 3914) 36 Mar. 1| 395 Mar. S044 cam. 3 2009 Baar. 37 
es F...May 1 1989/3 Ji/ 3014 Sale || 36%4 3734| 39% Sale | 36 Mar. 6| 39% Mar. 31 an. 
3 603;000 taGhie Mil'St'® & Pac ity 5a oer A75)p A Sate 73 —* 33 oo or —8 34 paar. 31 ; He: 1 10% He he 
; (000; aConv adj 5e.......- 2000 ale ale 1 k > . 
243188 tuOhic & No West gaa Biss —— 15 Sale || 18° 18% 22% Sale | 18% Mar. 25 Mar. 31 5 Jan. 2 23° Mar. 31 
602,000| sGeneral 4e-----22---------1987|M | 18 sule’||-i7-” ~103| 23% Sale| 18% ‘Mar-73 38% Mar aill 16 Jan: 3] 2374 Mar. 31 
5000 48 tered .....-------- 19871M 13% 13% wn--- -25-5]-2--- 2---- 18% Mar. 10) 18% Mar. 10 14 Jan. 3] 23% Mar. 31 
93 000 aStpd non payt Fed inc tax-1987|4 Wi] 16° 16 %c||_- 777— 1934] 2334 Sale | 18% Mar. 4/ 23% Mar. 31 16% Jan. 3| 24%¢ Mar 31 
259,000 48t gen 4340 n0n-pay inc tax1987/n4 15 17 1834 194| 24% Sale | 18 Mar. 4] 24% Mar. 31 1 16 oan. 7117. Jan. 14 
F registered -....---.--- M ee BS Sire dlegasd i4¢200s 50 : . 
408 ,000| .Gien 8 stpd non pay inc tax-i967M rif Sale 20 *3 2454 Sale 13% —X J 3 oa J 8 ue. 18 + 33 34 
— — 12% _..___1| 15 I19M’i____. -__-- 4 
13000 sGeneral 4350 stamped ------ 1987/M 15s 16%|| 17% 20 |----- 25 | 20 Mar. 8| 21% Mar. 19 Hay! _ ; +} _ i? 
een Pe eee || 138 “19%4|| 3334 Sale | 28% Sale [3314 Mar. “i]"28% Mar’gil] 194 Jan: 9) 28% Mar. 31 
10h 0m] tise Seok Aseecamped- May 2007 Bl 19 Wye tase Sale | 18 Sate | 13s Marg] 18S Mar: gal 10% gens 9) 1894 Mar: 28 
8 ) 7 a S ° F F 
338 cist & rot 4548 stanaped ¥ 2037/7 104 Sale || 12% Sale | 16. Sale | 1244 Mar. 3/ 16 Mar. 28! 10% Jan. 2 16, Mar. 28 
1.101.000 aConv 4 gp cerses A. --- 83-108 M 1% Sale 1% Sale | 2% Sale| 1% Mar. 3} 2% Mar.3 : ; 
*tac ys ls : Feb. 15) 49 Jan. 10 
part paid-.-1927|r 5% Sale |' 43% 46 | 43 47 | 41 Mar.21| 46 Mar. 2911 41 Feb. 
1,013:000 tuhic R Pe Pack gen g 48---1988 tan Sale trig Sale | 20 Sale | 16% Mar. 3) 20% Mar. 31]| 14% =. on #04 ar. 33 
012,000 eet te 1988]*7 10 _1434|{ 10% 14%| 17 Sale | 1344 Mar. 5] 17° Mar. 28 1354 5 * 26] 19 Mar. 31 
120;000 aCertificates of deposit..------}....1, 14 sale || 15 17 | 19 Sale Oe eer oie Mar. oil ist Sen, ool 18 Baer 30 
regist ebeooeeoeoce pies extaekets ‘idan a a ° a . . 
1 190000 Refunding gold 45 — 1934/4 O}| “71% Bale || 9 Sale 1237 Sale | 8% Mar. 1 12, Mar. 31 iM Jan. 2 12, Mar. 31 
667.000! aCertificates of d t.---~~.. ----]|/ 6% Sale 8 Sale | 10% Sale 7% Mar. 4 ion war. $i 10% Mar.31| 10% Mar. 31 
6'000) 4s certificates ae 6a Reeve Mb arnl 10% Sale | 10% Mar.31| 10% Mar. 3 $ Jan. 2| 12% Mar.31 
884,000, *aSec gold 4}4s series A-- --- —33*8 7% Sale || 934 Sale | 12% Sale | 9% Mar. 3] 12% Mar. 31 hs Feb. 18] 73 Feb. 18 
—* * — —— — — —— "85 {Mar.3i| 6% Jan. 2) 11% Mar. 31 
430.000 a ‘certificates of d B- coesese _...l1 6% Sale 8% 8%/ 11 Sale 834 Mar. 4) 114% Mar. 2 Jan. 3| 23¢ Mar.31 
—— 1960 l 1%| 2% Sale; 1% Mar. 7| 2% Mar. 31 an. * 
338 chic SL kN O gold Sune ib 1oke rah as 7% i A 75 3* 7 74% Mar. 21] 76 * Mar. 13]; 73°. Feb. 17| 76 Jan. 23 
7] deceen — 463g ‘Mar. id] 513; Feb. “7 
7,000} Memphis Div ist 4s......--- 1951)3 46 49 || 45  50%| 48 50 | 46% Mar. 14] 50 Mar. 28 ; ot 
92” ‘ it & ref 5s_-1960 f Sal Sale | 58 Mar. 7| 63 Mar. 301 55% Jan. 3 ar. 
538 guar te-.-.-.-Dec i 1960] 44 3 aaa 4654 SF 4 Sale | 465¢ Mar. 4] 5114 Mar.31|] 44% Jam. 3] 514% Mar. 31 
— 7 — 334 8—— ee eS ee wias- iif 108% FE: 908i Jem. 8 
80.000 s series E_....-.1963]7 -__..{|108  10834|108 Sale |107% Mar. 29/108%, Mar. eb. 
—38 ry — 1951/M sors 166 ~|}105%4 10654|105%4 10644]105- Mar. 14/105% Mar. 21 105 a 107% = 3 
50.000] 1st mige 3 s series F_....-. 963 104 Sale |}100 ~=100%4| 98% Sale | 98% Mar. 31/100% Mar. 14 bot | af 3| 93% 11 
211.000/Ch tern Indiana 48.-1952/7 90% Sale || 914% 91%] 92% Sale | 91% Mar. 3] 93% Mar. 11 9182 Jan. 21 95 Mar. 19 
201 3712 Mar. 10| 32. 2754 Mar.10| 36 Jan. 20 
——— e C ale | ¢ a : 2 . , > 
38,000] fuchee Ok! & Gulf consol 58---1952 8% 9% he 12%| 14 Sale | 125 Mar. 7| 14. Mar.31]/ 9 2. 5 10036 Har. 3) 
32,000 Mee Gos Se ist mtge 348-1966/F 109 oa 108 34 Sale 108 Sale 108 Mor. 3% 10850 siee. 10774 Feb. 201110" Mar. 20 
33°00 cin'l ob &N int con gue 48----1042)i4 10542 106 44]|10534 106 |105% -----]10534 Mar. 25}10534 Mar. 25]|105% Feb. 17/106 Jan. 4 
4 _ 
guar 3s series D---1971l/|AgNI/110 ____ 108% 11014|108% Sale 1108% Mar. 5/1095¢ Mar. 20/108 Jam. 31/110% Jan. 17 
10:000| _ Ist mege guar 3348 ser ia ba 4—— LL” 11256|110%¢ 112 111” Mar. 27/112" Mar. 7/111 Mar. #71812 fan. S 
1,000|Clearfield & Mahon Ist gtd g 58-1943 en, eae Fg ae pe 93  Mar.21/ 93. Mar. 21 4 7. ee es | 
101:000/6 © C & St L gen  49...------ 1993 > 88 || bs Salo | bax Or | oe Mar. Hse Mat S8 26 eee. Toe sem op 
enerai o8 series D..~.-----= ale « a . , . 4 
RO) ER ORCA Bf, Sale| 3, “stu Ba. Sate | 3} Mars 58 Mar gill feb 10) han: 
10000), St Louis Div ist coll trust  4°-1900|m NI] 763, °° 25:4] Sit S24] 25.6 Mar a7] Fax Mar. 26l| 35 Mar. 27] 7734 Jam. 17 
195 000/Clevelan d Elec mn 4360 ser B= -Apaoly 109 Sale 107 \% 107% 104 34 Sale |104% Mar. 31/107% Mar. 11|/104% Mar. - _—— = 
— Ee MS ae BED cctecces one 1942 wena wcss-[8O8 -----[-acc-c co-arsfemenes aos = sig ae WI ae, © 
------| Bees B Oe ieee... 222c ese 194ab7 SIl10384 ~-~7-||103% <2222|103% Tecec|occocs icc] roc occ NOR RB: BNE HRB: 28 
“000 —— — OS -----|i08% ‘Mar. 96/1083, Mar. 26||108%q Mar. 26|777777 777777 
3.000 General — tH 106 34 107% 107 107 % 107 ¥4 107 %|107 % Mar. 12/107 7% Mar. 12||107% Feb. 27|108% Mar. 26 
m “See. eee  enccaotl hee ..«u JB «-~ee<-efFeecaees ee eceecetaoawececances een ee eethoaoaeaceon — 3 — 2222 
85,000/C ins on S105 i: 961/4 Oll 81 Bala’|| Site “a5 8744 8874] 85. Mar. 18| 8814 Mar. 27||"80"~ Jan is 8834 Mar. 27 
77.000|Clev Union T Beguar. 1 gssi4 Ql] 8434 85%|| 8815 8914 8914 Sale | 8834 Mar. 7| 8914 Mar. 11]| 84 Jan: 31 9Ss¢ Maar. 7 
120,000} 1st B guar... -- 973)4 74% Sale || 78 78%| 78% Sale | 76% Mar. 21] 78% Mar. 7]| 74 sen. 1% Mer. 7 
142,000), te arse ceries J — —268 i Sale 34 Sale ia Sale | 69 Mar. 3) 71 Mar. 19}} 68 Jan. 
iA ue AL Dele eh. RR on aa” eae Bee nitty nD Ri Maren 
7.000 ole Fuel & Iron Oo gea  f 5a_- L941F All106% 107 1/105% _____ 05% 1064%|106 Mar. 7|106 Mar. 7/|105% Jan. 14 19634 7. 2° 
26000), 458 income mtge. -..-...---- 970/A 81% Sale || 78) 81%| 79% 82 | 7734 Mar. 10} 82. Mar. 26]] 77 Mar. 16 5413 Mar. 31 
939.000|Colorado & Southern 4748 ser A-1980/MNI/ 1434 Sale || 13%; 14 | 24% Sale | 13. Mar. 3] 24% Mar. 3i|| 13 Fob. teas paar. 31 
317,000|Columbia Gas & Elec deb 5s MAy 1952/A¢N|/105% Sale |/104% Sale |103% Sale |103% Mar. 18|105%¢ Mar. 13||103 ii pe. 
37'000| Debenture 5s......-- Apr 12 1952/4 Ol/105%4 __ 10414 105 |10356 103 %]103%@ Mar. 18|1047% Mar. 6]|103 ae a ie 
241.000), Debsnture 0 - Vai ist ext € 45 aah, a 105 Sale 104 34 105 1035 Sale [103% Mar. 17|104% Mar. 11 103 Mar 17110634 Jan. 2 
68,000|Columbus & Sou Ohio Elec 34s-1970'M S'|__~-* ~"""7]}10614 Sale |i05.” Sale 105” Mar_26/106% Mar. 6|,105~ Feb. 18 108 Jan: 13 
—— oe et Ome 46.-1955)F Al/11236 ----- 112% ...-- 1125 .....}113 Mar. 24/113 Mar. 24/!113_ Feb. 1 ; 
a 
357,000! Inc deb reg w w-..--.. Kor 1 1969/May| 41 Sale || 37% 3814! 39% Sale ' 35% Mar. 18| 4014 Mar. 25|} 3534 Mar. 18) 4344 Jan. 7 
For footnotes. see page 3°. J 























































































































































































































































































* N. V. STOCK EXCHANGE—BOND)S 
= — — — — —— — 
Sales in FONDS J price PRICES IN MARCH RANGE SINCE JAN. 1 
T h aon. ° — — — 
Waive N. Y. STOCE EXCEANGE Ee 1941 March1 ,; March 31, Lowest Highest Lowest Highest 
$ c Bid Ask|\| Bid Ask| Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices 
Con ronvwesith Edieon Co— 
cc € ake es J... o--19€8 Di}107% 108 ||108% 1093%4/108% Sa’e |108%| Mar. 5/110 Mar. 20/|107% Jan. 10/110 Mar. 20 
—B Foun Be — ——— VVV0—— 9% 8a'e 114 19853 114 Sa'e {114 Mar. 22/115 Mar.12/|114 Feb. 21,119% Jan. 11 
o-<---\Corp & Tesetn Rive Ist g 48-.-1943/)A O}| $9 .....//1003% ~---- BEM nvandleshtse Ghebediiiinans — Lid” Web “allio - Fete 
— — Cop Fy ¢ It * M⸗- by 3 ine ewtelgd iif — — — we — — — — 109 — os iss Feb. af 
— enyed ever Rael en mows it a —— sackelanianea —— 
7,CC0\Cerpn R ver Tower sie A-..1961\F Alll0&% 106 108 | — 108 34, 1093¢/109. Mar. 11/109% azar. 19 i. wee 39 3* * 1 
62,(( OC creo) Fdiseny (N Y) deb 38..1940|A O})102 104 105 Fae '104% Sa'e |103%! Mar. 1/105 ar. 11 eb. 1 an. 1 
113,C(0|  8ks| dckentures.......-----1948/A O}/105%4 Ba’e |/1CE% fae |106% Sae |105%| Mar. 1/10634 Mar. 12//104 = 13/106 quae. 3 
43,010) Ske d«bcptures....-.--- --=-]PECA O}]10436 Fa’e ||10c % 104 34|10E%¢ 107 34/105 %, Mar. 4/106 34’ Mar. 29)/303 eb. 2/106 ar. 29 
57 ,0C0 * ORE A Oe ne @58\J J108% 109 |1107% 107%1108 Sa'e |107%\|Mar. 6)108%| Mar. 26/|106% Feb. 14/108% Mar. 26 
4C crec) By dro-Elec eof Upper ; 
2,000), Woertuenterg Ist 7#..---.-. 19567 Jl] 2436 -...-||..--- 24 |----- 24 | 15 Mar. 27) 1634’ Mar. 26|)| 15. Mar. 27/ 22. Feb. 17 
226,000) {C crsolicatcd OF copy deb 3Ke1£51\J Di\106 ae ||104% fae |1043¢ Sa'e |104%' Mar. 3/105% Mar. 18//102% Feb. he Jan. 22 
82,CCO0\3s€ creolicated Ry deb 4e.....1954)3 Jj] 1€ 1 20 22 21 26 21%| Mar. 7| 25% Mar 18 Jan. 8 Mar. 28 
44,000} sDebertures 4s....-..--J&J IDES Ji 1€ 133 20 22 25 Sa'e | 21%; Mar. 10) 25% Mar 17% — > 25 +e 28 
32,CCO| sDelepture 48....-.--------]P66\J Ji} 16 19 20 20 21 25 20 Mar. 4 28 3 Mar. 28}/ 1 eb. 25 ar. 28 
11,0CC — 5 Cools _f  woqags --19€0/J J|| 76 S8a'e || 76 77 77 77 77. Mar.11| 77% Mar.17|| 76 Jan. 2) 8034 Jan. 14 
creepers Tower Co— 
— — — ~-)965|M N//108 _...||108% ESa’e [10634 107%4|107% Mar. 29/108%' Mar. 1||10634 Jan. 16)108% Mar. 1 
35,CCO| Jet mtge 3}s..---.-------- 1867 MN)|_.... 110% — 111 197 10084 108% Mar. 10 1003 Mar. 24/|/108% Mar. 10|109% Mar. 24 
127 ,CCO] Jet nige —3—— +BY 109% fa'e ||106% Sa'e |109% Sae |109% Mar. 4/110% Mar. 18||108% Jan. of 119 Mar. 18 
60,000] Jet m tee 2482.22. oe. eee oe D1 66/MA//108% 109 ||1073%% Sale [106% 107 |106% Mar.28/108 Mar. 20)|106% Feb. 1 Jan. 3 
gB.0ce let mige Ey —— in <i 19¢¢)M NI 11) 111%//109% 110 600. [108% Mar.29)11( Mar. 5||108%¢ Mar. 29)111% Jan. 13 
COC|\Continents) Oi) conv aeb 2% 8..1948)0 Di\105¥ fae {1105 1053/1 4 10434/1043¢ Nar. 20106. M 6||10434 Jan. 7/106 Jan. 21 
99,0CC\Crane Co £ ks 81 dets._...- @-]Q5CjA Oli... .....}/100% 1061 9934 Saie | 97% Mar. 26/100% Mar. 3 97 Mar. 26/102 Jan. 22 
63 ,CCC|Crucible Stee] 3s ef dets...-- 1955)9 D)\...-. ~2---||----- -----| 96, Sate | 9554] Mar. 24) 96% Mar. 21)| 95 + ad 15 97% Feb. 27 
161,C( O/C uke Nertberx Rys lst 648..-1942\J Dj|"i7-~ “id 16% fa’e | 17 18 | 15%|Mar. 6) 17% Mar. 26)| 15 war 5} 18 Jan. 6 
82,0C0| sDereesit receipts...--.-------2 |----|| 16. 183|| 15% 15%| 1636 Sa'e | 14% Mar. 5) 1635 Mar. 29)/ 14 eb. 24) 17% Jan. 
119.5 sCube BB ist § prs s....---1952|)3 1035 23 15 4 1934} 18 19% 3 ser. 39 19 quar. f 18 + 14 #3 +32. 2 
4 SE —— — — — 
—8 J A extended to....1946/J Dj} 18 Ea'e 1744 18 17 18 16 par. 29 184 sar. if 18% 38 19% san. 8 
, 4 «Tce TECcE Pp Biccue erer ee ee eee llieesee #8383228 [Oe --ee Oe ° ° e ° 
13,0C0) As series B extended to......1946|\J Dj) 17% 2C%)| 18 18 17 19 16% Mar.24| 18 Mar. 3/| 1634 Feb. 19) 18% Jan. 2 
49,CCO|Curtis l ublishizg 3s .......-.- 1LEEIA Cll $9 Save || 96 96 97 Sa'le | 96 Mar. 3| 97% Mar. 7|| 96 Feb. 25) 99% Jan. 20 
$2,CCO|/Dayto: Fow & Lt Ist mtge 38--1970/J Jij1C9 fa'e |/106 106%,103% fale |103%[Mar.31/106% Mar. 4||103% Mar.31/109 Jan. 2 
743,(CC\De) & Bua Ist & ref 4e........1848'MN|| 60% Eae || 4934 Fae | 5234 Sale| 48 Mar. 3) 5234 Mar.31|| 46% Feb. 14 $4 Jan. 14 
5,CCO|Delawere Fr & Lt Ist M 4%s...1971/J Jij1(8 Eae ||107  10734/107_ -. --|107 Mar. 5/107 | Mar. 20|)|107. Feb. 25/1 Jan. 22 
14,CCO| Ist & rei43gs.......-------- EEG Jj/104% ~---- 103 34] -- --- 0434 1043%5|104 Mar. 7|10434 Mar. 26||103}4 Feb. 24 108 Jan. 3 
4.600 ist m ige gold 4 ——— GEnUree os<ns 103 341 106 34/106% 108 06. Mar. 7/106% Mar. 7||/106 Mar. 7/1 Jan. 
1,891,(C0)t*sDen io Gr Ist cons g 48..1€36 Jj) 7% fae & 834| 11% Sa'e | 7%| Mar. 3) 11%|Mar.31|| 7} Jan. 2) 1134 Mar. 3! 
159,CCO| *aCcreo) gold 4Ms.........-1€36'J Ji 7% fae 834 fae | 11% fale 8 Mar. 3] 11%) Mar.31|| 7% Jan. 2) 11% Mar. 31I 
§2,0(0|tsL epy & bh Gr West gen bs Aug 1955|F Al} 1 134 1 134 2% Sale| 1% Mar. 4) 2%! Mar.31|| 1% Feb. 27; 2% Mar. 3} 
218,000 sAssented (subject to plan)...._/..-- 1 1 1 1 1% Sale 1 Mar. 5| 1% Mar.26]} 1 Jan. 3) 1% Mar. 
LAGI OO) pet é iS Du tge or Ses} * O|| 6% &ae 7 Sale { 11% Sale 6% Mar. 5] 1134|Mar.27|} 6% Jan. 2) 11344 Mar. 27 
sLes Moines cdge 48... 
117,CCO| Certiticates o: ——⏑—⏑—— J Ji 4 5 4 4%| 7& 7%| 4 Mar. 3} 7% Mar.26| 3% Feb. 21) 7% Mar. 26 
— aoe oo Pieters Val Ist guar 4s.) “ 8|| 67 Tate FEEk 9B 1 SO wccecioccses ccasnde= — —— 72% Jan. V 77 Jan. 18 
etroit on— 
53,0C0| Gen & rei mn tge 4s series F...1965'A O/|1(8% fa'e ||110% ----- 10% Sa’e |110%/Mar.12111 Mar.10) 108% Jan. 2/111 Mar. 16 
12,CCO} Gen & ref & tee 8ks series G.1€€6M S|\1C9 11 110 [3d8 11034 111% /110 ie: 20 iad Mar. 7|/109 Jan. 3/111% Mar. 7 
1$2,CCO}_ Gen & ref 3eser H........-. -- 197013 Di\.-e-- -----||/105341105 03% Sale |102 ar.27105% Mar. 4/|102% Mar. 27|/105% Mar. 4 
emia Detroit & Mack Ist lien g 48....1€95'7 Dj} 24 $8 a |. aa. Seeman — — Jenene a =-=-2- 43 Jan. 29} 43 Jan. 29 
“eCOlDetroh Nely & Tun iat BU dive GOL Nl 1015s are || 2835 100. |_-°-. 100, |100"” Mars “3lI01-” Mar-ia||100 Feb. 19102 Jan. “6 
J etroh Tem uD Ist gu & ae || 9834 100 |---.-- J , . . 
176,000 Shes ieee Geb s---.-.--1960 M S|104 &ae |102% Sa'’e |102%\102%/101 Mar. 26)103% Mar. 18//101 Mar. 26)104% Feb. 19 
vlv sabe ron Range 
18,CCO * — FN O|107 1073%/|106% 106 56 106% ~...-/106%4 Mar. 10/1065 Mar. 24/|106 Feb. 3)107% Jan. 11 
55,CCO i ul fo Ehore & Atlantic g 58.1937\J Ji} 15 17 16 18 2036 Sale | 19 Mar.10} 21 Mar. 18|| 16% Jan. 7| 21 Mar.18 
142,0CO|/Duquesne Light Ist M 3s_...1965\J Djj10C6% fale ||108% Sa'e |107% Sa'e |107% Mar. 25/108 Mar. 7||105% Jan. 21083 Mar. 7 
nagiios Fastern Ry M No Div Ist g 48.194§|A O}|/107% ---.- 08% ..-.-- SS Re ee 108% Feb. 17/108 Feb. 25 
25,CCO|E astern Tepn Va & Ga lst : 58.195€;\MN|| $9 101 93 95 97 Sale | 94 Mar. 7] 98 Mar. 24!} 93 Feb. 15 190 Jan. 4 
, Eo E) 11) N Y Ist cons g 58.....1695|J J/)147K% ~--.-||/149 a § -.---|150 Mar. 4/150 Mar. 4/|150 Feb. 4/1 Feb. 4 
194 .0e0 Electric futo-Lite 28. hin mee 30 iF D)\.-e-- -----||101 Fa'e 10ly% 101%| 98 Mar. 27/1014 Mar. 12 8 27|101% Mar. 12 
8 ,0CC|Elgin Joliet & Eastern Ry 3s A 1970 8//104% fae ||104% 104%/105°° Sale 19458 at: 4/105% Mar. 17||103%¢ Jan. 105 ae 
6,0C0|E) Faso & & W let & rei 8.....1265/A Oj}. .- 56 59 =e 6 5834 Mar. 21) 59% Mar.15)|} 56 Jan. 59% Jan. 
— ak erie etter S65/A O}|....- 55% $2 GH fences ——————— — — 55% Jan. 86 Jan. 8 
51,C00|t akric Kh Ist cop & pricrlien 481996\J J|| £6 fae 2% Ea'e | 86% 87}4| 81K Mar. 3) 87% Mar. 19); 80% Feb. 18 Jan. 1 
menees Frior lien 4s registered.....1996/J J|| 75  ~----|/----- ey ee ee ee eee 43 an. 30! 42 Jan. 30 
1,243,0C0| alst conso) gen lien 4s_.....- 1€G€\J Ji/ 45 Sae || 4436 Sae | 50% Sale | 4335 Mar. 3) 51% Mar. 27|| 4034 Feb. 14/ 51% Mar. 
33 ,CCO Gen 4s registered.-.....-.- QOE\J Jii-.-.. .----||----- -----| 50% Sa'e | 45 Mar. 7| 50% Mar. 31 Feb. 25) 505 Mar. 31 
285,C(0| «saConv g 4s Series A_........19f8/A O 38% fae || 3834 fa'e | 45% Sale Se esl Mer: 4| 46 Mar. 27 Feb. 19, 46 Mar. 27 
166,CC0 i DP anti an — —8 0 38 39 3& 3¢ 44 45\4| 38%| Mar. 5| 46 Mar.28|| 36 Feb. 19} 46 Mar. 28 
1,€€O| «Gen copy 4s Series D.....~.18E3/A O}] 28. --.--|| 35. 3934) 44% --.--| 42. Mar.21) 42 Mar. 21|| 38 Feb. 6) 42 Mar. 21 
1,853,((0| *sRei & in pt gold 5s ser 1927 see MN) 18% fae 1° % fa'e | 23. Sa'e | 17% Mar. 3; 2334 Mar. 28)| 1634 Feb. 19) 23% Mar. 28 
1,520,C(0| *sRei & in pt 5s series 1930... HA A O|| 18% fae || 18% fae | 23% Sale | 17 wer: 3} 2334 Mar. 28]/| 16344 Feb. 19, 23% Mar. 28 
48,CCO| sErie & Jersey Ist sf 68.....1965\J J} &8 Fae £2 &33¢| 87 89 82Mar. 4); 89% Mar. 260 824% Mar. . 60M4 Mar. 26 
77,000} «Genesee Riv RR, Ist sf 68...1967|) J1C6 fae 101 15 (109 Sa'e |103%\Mar. 4/109 Mar.31/|103 Feb. 20,109 Mar. 31 
A— NXA Erie RR ext Ist 48... $47 Di Ac. > goanelGDh VVVV ote 4 
—— —— et Ge nn oe c; —i— '—s cones —— Gubnve 
— sErnesto Preda Co Ist mtge 76. 1964 FA 35 ON cee BE lcacee 4D “acces. eetsbalsinsan.csoees eae, eee. 
20,0C0 UF oirterbe Merse deb 48......19f€'J D'j104% 1CE% 106 3 10€ % |106% 107 106 4 Mar. 3)107 Mar. 6/|104% Jan 107. Mar. 6 
14,0€0 Fecera) 11 & Tr lstsi S8......1942'M 8 |102% fae | 101% 103%/102% 103 101%|Mar. 7/102% Mar. 27 |101% Mar 103. Jan. 10 
— 5s Internaticna) series.......1942|M S§j|/1(0 103 |}100 103 |100 Sale |100 Mar.31|/100 Mar.31||100 Feb. 18100 Feb. 15 
2,0C0| First liens f Se stam ped......1942\|M 8//1(2% 103 ||102 —— 102. 1023}4/102. Mar.18/102 Mar.18/|102 Feb. 3103% Jan. 16 
37,CCO| Ist lien & 1 6 MOB POG oo 0-0 | Q42\As 81102 ..-.- 102% 10234|102% 103 |102%& Mar. 10)102% Mar.25)|102 Feb. 18104 Jan. 24 
esecse: 80-year deb 6s serics BL. ....1984' D//10] 1€2% ||101 102 101 | Riese ao. + detestapreperiliplpaae 101% Jan. 16)102% Jan. : 
93 ,CCO) TF irestcre Tire @ Rubber 3h 8.1948/A O}|1(5% fae |/1043¢ Sa'e 104% Sa'e (103% Mar. 22)104% Mar. 4||103% Jan. 2/105 Feb. 
=-=---|}4F le Cent & Peninsular S8....1£43'J J|| 34 25% iy. exsecl SE cganclengenaseereRanndot bscote 43 Jan. 23) 43% Jen. 
212,CCO|iFls Eest Ccast Ist 4%8.-..--. ¢fely Di} €6 €& €€% Fae | 72 7 €6% Mar. 1| 75. Mar. 19|| 65% Jan. 11) 75 piar. 32 
1,089,CCO| alst & rei 5s series A........1874M S|} && fae 7% See 9% Sale 7% Mar. 1 2% Mar. 28|} 7% Feb. 1 3% Mar. 
5,000 SAPO canna ncuetin nt cibanes anntalio~ esc cexe-| SH \%| 8% Mar. 4) 8% Mar. 4 8% Mar. 4| 8% Mar. 4 
295,CCO aCertificates of deposit........|....|| 73% fae 7% &a'e 9 Sale 7% Mar. 1} 9 Mar. 5 6% Feb. 14 9 Mar. 5 
—— G * ** 
«Lae st cone 2-48... 2 
1,CCO Frcoi of claim filed by owner...|MN|| 1 2 2 33 2 235) 2.  Mar.17, 2 Mar.17|| 1% Feb. 3) 2% Feb. i} 
10,CCO aCeriificates of deposit.....|...-. 1 ] 1% 2 1 2 1% Mar.11} 2 Mar.14/| 13 Jan. 14) 2% Feb. 
11,CCO|Frenciecc Suger coll trust 6s....1¥8@|\M N|| 837% 40 42 47 49 51%| 46 Mar.1C| 52% Mar.21|| 39 Jan. 6) 52% Mar. 21 
— ye eS ee SER c— 
12,CC0|TGenAn er Investcrs Ceb &s ser 19£2\t Ajj101% Fae ||1007%s2 100 }/.--.. -.-.- 100% Mar. 3/1004 Mar. 3)|100% Feb. 54/102 "Jan. 21 
— sGereral Elec (Germ ap) 78.....1€45'J J|| 26% 40 777. a CS 1 lee 32% Feb. 1| 36 Jan. 9 
— *sDeteniure € 8... 2. 2.2 1840 Di] 2% 46 = ||... 4— BO ————— 35% Jan. 21| 39 Jan. 14 
— i... — — — ⸗—e— 35 Jan. 20 
— ú — (N—⸗ 35 i Jan. 3 
229 ,((C|Gcn Stee) Castings Ist 5s i J|| 8% Eae || &63% Sa'e | 89% Sa'e | £634 Mar. 1] 90% Mar. 201 84% Feb. 19 Mar. 
dtealitedecyau dove EtNer eco HEED JH hac TE | sc Heo dt ens [18 Mae GHP MAE IO aime gl ab Mae 
’ ‘ aro or 68..... aie ar. ar. ° ° 
— 426000 bere Steel & Iron sec 78.1945\A O}| 29 ae, = Menai SP: Isvaces ———— 27% Feb. 21) 33 Jan. 
204,0C0/Ge« dik t (BF) Co lst M4Ms..10f¢|3 Di 106% Sa'e ||105% Sa'e |106% Sa’e |1C5%4 Mar. 4|10€% Mar. 15||104% Feb. 14/106% Jan. 28 
4,0C0|\Gotban SiJk Bosicry deb 5s ¥ W.194€\M 8 3* £0 76 &5 76 80 76% Mar. 20) 7€% Mar.12)| 76 Jan. 9} 81 Jan. 39 
26,(CO|\Goux & Oswepatchie Ist fe.....1842'e DI! £3 95 100 10034/10C% ..... 1C0 Mar. 5|10C% Mar.17|| 95 Jen. 17)100% Jan. 
2,0C0,Grexnc R & ) ex Ist gu g4khs...144]'J9 J)101% -_--- EN ise meee 1003439... .. 101 Mar. 15)101% Mar. 4/|101 Mar. 15|101% Jan. 1 
— Greye }cini Tern Ist hs sect nEl GLEE ‘econcll GEE co aunéel GE — a. a fe ak 
38,(C0|Gt Ccns BE] Fow (Japan) 78..2.1944\F Al|-.-.- 7334|| 65 68 65 Sa'e | 63 Mar. 15) 65% Mar.10|| 638 Mar. 15) 73 an. 8 
31,0C0 re RODE 1 8 8 248-- ------ =. 1860/0 Siinécee 78 SR tse 65 Sale | 65 Mar.20} 68 Mar. 11|| 65 ar. 20 80 Jan. 23 
}=— 
112,0C0 mt ane te series A....] 9¢3 ; J 107% Sa'e ||10€% 108 {108 Sale |1073% Mar.25/109 Mar. 8 i107 a. 3 109 pee. of 
e-e-e- € ree ee we —— -~-e°-e =f enn ewe eee ele nee ee wee we ew law een enw Beene eeleowenw es Oe em eee . . 
71,.00} Gen pn tge &e series B......1652'7 Jil1C8 fae ||102% 104%/107_ Sa'e |105 & Mar. 10/107. Mar. 31|'103% Mar. 10 108% Jan. 14 
62,CCO| Gen D ige bt series itg, fae || C& Fae |100% fae | 97% Mar. 4|100% Mar.31|) 97% Mar. 4)104% Jan. 1 
114,(C0|} Gen 4}sseries D... 2.2... -- 197610 J|| $4% fae || 90. 9135) 95% Eae | 90% Mar. 4) 94 Mar. 191 89% Feb. 14, 9535 Jan. 13 
259,00} Gen 4s series E...........1677/0 oJ|| $4% fae || §9% fae | 95% fae | §6%|Mar.10) 98% Mar.31/| 89 Feb. 14' 95% Jan. 1 
535,CCO0| Gen m tge 4s series G........ 1846/3 ill(4 fae ||10(% fae 105% fae (100 Mar. 4/102% Mar. 100 Mar. 4105% Jan. 43 
452,00} Gen n tge 4e series B........184€/) J|| S8% fae || 95 Fae | $7% fae | 95 Mar. 1] 98% Mar. 27/| 95 Feb. 28 2 Jan. 
149,CCO| Gen ntge 3%s series ]......1667'7 J|| 84% fae || 81% fae | 84% fae! 81 Mar. 4| 84% Mar.19|| 80 Feb. 17] 87% Jan. 9 
2,0C0|4Greep Bay & West deb cifs AL... --| Feb|| 62 64 55 €4 50 € 64 Mar. 26) 64 Mar. 2 64 . 26) 64 Mar. 
49,0C0|_ alnccn e debenture ctfs B......_-| Feb|| 5 6 5% 7 7% Sale 5% Mar.10| 8% Mar.31'| 5 Feb. 26! 8% Mar.31 
7,0C0|Guli Mob & Nor Ist 6e ser B.1950)A O|| £6€% 88 88 $0 $0% HTH 89 Mar.20]/ 91 Mar.25|| 87 Jan. 7| 91 Mar. 
115,000} Ist mtge goid 5s series C.....1950/A O/| 80 81}4|| 82% 8334] 86% 86 8234 Mar. 4 87 Mar.28]}/ 79 Jan. 7] 87 Mar 
For footnotes, see rare 30. 
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Sales in BONDS sy | Price PRICES IN MARCH RANGE SINCE JAN. 1 
March El, Jan. 2. 
Value N. F. STOCK EXCHANGE =a. 1941 March 1 | March 31 Lowest Highest Lowest | Highest 
$ Bid Ask|| Bid Ask| Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices 
232,000|Gulf Mobile & Ohio 4s series B..1975|J J|| 65 Sale || 65% Sale | 69% Sale | 64 Mar. 1| 70 Mar. 27|| 62 Jan. 30| 70 Mar. 27 
470,000} «Gen mtge inc 5s series A__..- 2015)J Jij_----. 37 39 40 44% Sale | 39 Mar. 3) 44% Mar.31|} 36 Jan. 3) 44% Mar.31 
abc. Gulf & Ship Island 5s stpd_....195z/J J/| 911% 100 oe fee 1 Ge 30D. tod ————— ——— — 
37,000/Guif States St'l lst mtge 444s._.1961/A O//104% 104%/|/104_ 104 36 104% 104%/103% Mar. 13/1 Mar. 20||1035 Mar. 13/104 Jan. 
,000|Gulf States Util 3 <s series D..-1969|MN 110 11144||109% 110% |109 109% :108% Mar. 28)110% Mar. 6||108% Mar. 28/1114 Jan. 1 
— arpen ror? wow elles e en cece el eee ers 22505 5) eee ese eee 
19,000| Hock Val lst con g 4343.222222 1999) Aie ----- — 1274 Mar. 26|12834 Mar. 3 137 Mar. 26 129 Feb. 13 
eoce--| Rasietered si i‘(.tttitisi(iN NG Pile ewes eevee eilesese seeceloesces ceccel|oesecen seosess|ieesece «seers ‘eDd. ° 
8,000] Hoe (R) & Co ist mtge.__..... 1044 A O|| 91 Sale || 89% 91%/ 88 91 864% Mar. 8] 91 Mar. 27|| 86% Mar. 8] 92% Jan. 
25,000] f* sHcwastowte Hit es @ Ba72 ea7/MN|| 56. Sale Bis 60 | 64 05 | 59 3] 64 "98!| 56° Jan. 2| 64. Mar. 28 
26,000] Houston Oil 4s debs........- 1954|/M N/j|101% Sale ||102% -..-- 102% 103 |102% Mar. 5/103% Mar. 14//101% Jan. 2/103}4 Mar. 14 
179,000] Hudson Coal Ist 8 f 5s series A__1962\/. D|| 27% Sale || 28 29 | 29% Sale | 28 Mar. 6 . 25|| 26% Feb. 14] 31% Jan. 8 
8,000] Hudson County Gas Ist 5s_____ 1949,MNI|126 _---- 122 Sale |121% 123 |121% Mar. 26/125 Mar. 10)/121% Mar. 26/127. Jan. 
374,000| Hudson & Manhat Ist & ref 5s A 195;|F Aj| 44. Sale || 46 47 45% Sale | 45% Mar. 28) 48 Mar.21|| 44 Jan. 2/| 48% Jan. 3 
398,000] 4 Adjust income 5s... . . - Feb 1957/4 O}] 10% 11%||.12% 13 | 12% Sale | 11% Mar. 4/ 13% Mar.18/| 11 Jan. 3/ 13% Jan. 
280 ,000/ Illinois Bell Telep 2%{s series A..1981|/ J||-.--- ----- 102% Sale {100% Sale [100% Mar. 27/102% Mar. 11||1004 Mar. 27/102% Mar. 11 
4,000/Lilinois Central ist g 48- ~~~ --- O51 J Ol . i] OE one -e]-e--e 94%| 9454 Mar. 18) 94% Mar. 18|| 92 Jan. 10) 94% Mar. 18 
2.000 4s registered._............ 1951\/ J|| 80% 88 80% 88 | 854% 92 | 88 Mar. 6| 90 Mar.20)| 88 Mar. 6] 90 2 
1,000 jst leno 1951/7 Ji| 35 70 a) deete 94 Sale | 94 Mar.31 Mar. 31|| 89% Feb. 1] 94 —E 
6,000 xvended a cocaca 1951/4, O 87 ete 90 "36°" 87 * 91% Mar. 14] 914 Mar. 14/| 89% Jan. 31 9134 Mar. 14 
anaes st 3 © Se CEA > —— ü—— — 
176,000 } wt To eae —331 O|] 38% Sale || 43 Sale | 45% Sale | 42) Mar. 7) 45% Mar.3i|| 38 Jan. 24. 
1,150,000] Refunding 4s_...._...._.__-__ 1955|MN'|| 39% Sale || 41 43% 45% Sale | 41 Mar. 3) 45% Mar.31|| 39. Jan. 3) 47% Jan. 
65.000! Purchased lines 1st 3)4a.....- 1989/3 J|| 3855 Sale || 393¢ 4054| 41% Sale | 30% Mar. 4] 42 '31|| 3836 Jan. 2 Jan. 
6,000 gs registered.__...._._.... SES YU wae oatae ..-- --.--| 40 41%] 40 Mar.28) 40 Mar. 28/| 40 Mar.28) 40 Mar. 
273,000 Ook rast part ge a Te I 1953)/M NV 36% 48 40% 43% 43% rig 40 Mar. 4) 43% Mar. 31 3° = 4 4536 3 
------| 4s registered .............]953/52 ——— 2————— BUA [manne FED mw nw ——— — an, . 
277,000} Refunding Se.............-- io MWN|| 47% 49%|| 48 51 52% Sale | 49% Mar. 3) 52% Mar.31|| 47% Jan. 3) 53 Jan. 
1,342,000] 40- Kerw aha erate 1966|\F All| 36 Sale || 40% Sale | 44% Sale | 39% Mar. 3) 45 Mar.31|| 35% Jan. 3) 45% Jan. 
31000] Cairo Bridge gold 48.___727 1950/5. DI|-.--- 78%||--..- 80%) 75% ----- 8034 Mar. 29| 8034 Mar. 29|| 78 Jan. 16| 80% Feb. 2 
15,000} Litchfield Div ist g 38____._- 19517 Ji| 55 62 55 59%|----- 64 | 59% Mar. 18] 62 Mar. 19|| 59% Mar. 18) 62. Mar. 1 
5,000| Louisv Div & Term g 3348_..1953|J || 61346 62%|| 58% 58%/ 59% 60 | 59 Mar.27/ 59 Mar. 27/| 58% Feb. 18) 6144 Jan. 4 
27,000 gs registered. _.......... 1953/5. J 59 52% 56 | 55 59%! 54 :18| 55 Mar.19|| 54. Mar. 18) 55 Mar. 19 
—— Omaha Div ist gs 38_____....1951|/F c4⸗ 48% casce BOE cccnce cusqeutcesecs witece ann 47 Feb. 5& 
oneal St Lou Div & Termg 3s.._...1951|J J||----- 43%|| 42 46 40 4B ll cccce coséaniesoecs ese Ee. 2 ee 4 
ain Gold 3s__......-.-.....1951|3 Ji| 48 53 48 50 | 46 495¢j-..... ...._.]...... ...._.|] 493% Feb. 5] 5134 Feb. 1 
15,000 2 3360 registered es 1951/5 J 45 52 “357° 52 * 45 44 Mar.21| 44 Mar. 2i/|/ 44 Mar. 21) 51% Jan. 14 
— v ist 3 48_..-....1951 og200e, ébodsnibsatoce. Uber 
11,000] Weatern Linesist ¢ 48........ fasil® All 61. 64361] 59% 64 | 60 62 | 60” “Mar. 36) 62°” ‘Mar. 96)| 60°” “Mar. 30] 65 Jaa. 14 
2,000| | of — 1951|F All| 55% 60 55 60 | 57% 60 | 59 Mar.15| 59 Mar.15||/ 58 Feb. 14/ 60 Jan. 
nt & Chic St Oo— 
1,193,000} Joint ist & ref 5s ser A_____-- 1963|J D)| 41% Sale || 43% Sale | 47% Sale | 43. Mar. 3) 48% Mar.31|| 40% Jan. 3) 48% Jan. 
1,000] 4%<s series O.............-- 1963/3. Di| 37% Sale || 40% Sale | 43% Sale | 3944 Mar. 22) 44 ar.31|| 37% Jan. 3/ 4 Jan. 
19 903 ie Sioa! och Mar fl 7 Jan | 8 Wom 
d na owa Is --1950)J Jj) 71% 74 || 74% 76 |----- ar. ar. an. . 
134,000 alndians pol & Loulsv st gu 48.1956|// 14 17% 19 | 19 20 7 . 22 30% . 28] 15% Jan. 3) 204 Mar. 28 
ana nion — 

5,000. Ref & im t mtge 3 —5 B...19°@|Af 8 10536 106% ...-- 06% ...-. 06% Mar. 26|/106% Mar. 26) 106% Mar. 26)10534 Mar. 26 
127,000! Inland Steel lst mtge 3s ser F..1961|4 0j|107% Sale ||105% Sale {103 103%|102% Mar. 26/105% Mar. 6/|102% Mar. 26/1074 Jan. 7 
36 ,000|Iaspiration Consol Copper 48_..1952/4 ©}/100% Sale 98 99 99 100 98 Mar. 25| 99 Mar.17|| 98 Mar. 25/101 Jan. $ 
91,000) Interlake conv deb 4s___._- 947|A O}| 98% Sale || 97 99 97% Sale 97% Mar. 19] 98% Mar. 22|| 973% Feb. 15)103 Jan. 2 

1,127 ,000| $4 Internat Gt Nor Ist 6s A_...1952/J J|| 8% Sale 9% 11 | 15% Sale| 10 Mar. 4) 15% Mar.31|| 8 Jan. 3] 15% Mar.31 
249,000} 4 Adj mtge 6s series A_July 1 1952} ©|| 1 Sale 1 1% Sale 1 Mar. 4; 1% Mar. 31 Feb. 7} 1% Mar.31 
334,000} alst m d 5s es B_...1956|' J as | 8%|| 10 Sale | 14% Sale | 10 Mar. 1] 14% Mar.31|| 8% Jan. 14% Mar. 31 
377,000} a Ist gol series C..-...-. 956/J J|| 7 8 10 Sale | 14% Sale | 10 Mar. U 14% Mar. 31 8 Jan. 3) 14% Mar. 
149,000| Internat Hydro El deb 6s_____-- 944|A O]] 48 Sale 47% Sale | 46% Sale | 44% Mar. 10) 47% Mar. 1/|| 44 Feb. 51% Jan. 
563 .000|/Int Merc Marine Ist s f 6s... ..- 941/A O|| 71 Sale || 81 82 84% Sale | 814% Mar. 3} 89 Mar. 6]/ 71 Jan. 2) 89 Mar. 
57,000|Intern Paper conv 5s series A_-.1947\/_ J||103__ Sale |'103 103%| 97% 98 /|10234 Mar. 19/1033 Mar. 10//102% Feb. 5/103% Feb. 17 
84.000 ng 6s series A Le 955|\M S8||104% Sale ||102 102/103 Sale (102 Mar. 3/104 Mar. 7/|101% Feb. 14/104% Jan. 2 
1,000|Int Rys of Cent Amer ist §s B...1972|N|| 78 84 75 80 | 76 8 | 76% Mar. 22) 76% Mar. 22/| 76% Mar. 22) 78% Feb. 
26,000| Firstlien & ref6%4s_......... 947|F Al) 83 854 83% 86%| 90 95 | 83% Mar. 4] 8654 Mar. 30|| 8344 Mar. 4| 86% Jan. 22 
1.857 ,000|Internat T & T deb g 4s... .- 952\J. J|| 30% Sale || 42% Sale | 45% Sale | 40% Mar. 21| 455 Mar. 28|| 30% Jan. 2] 45% Mar. 
1,821,000] Deb gold 5e._.....--...-... 954\F_A\| 32% Sale || 44% Sale | 47% Sale | 4344 Mar. 4/| 47% Mar. 28]! 32% Jan. 2) 47% Mar. 
47 .000|$ alowa Central Ry Ist & ref 4s..1951|44 S|) 1 1 1 1 1% Sale | 1 Mar.20) 1% Mar. 19 Jan. 24) 1% Jan. 1 
64,000|James Franklin & Cleart Ist 4s_.1959|/ D/| 53 56 53 56 53% Sale | 523% Mar. 5| 54 Mar. 14|| 5234 Feb. 17) 58% Jan. 10 
46,000| Jones & Lauglin Steel 3 %s____- ee | 97% Sale | 97. Mar. 26| 97% Mar. 29|| 97. Mar. 26| 97% Mar. 28 
6,000| Kanawha & Mich ist gu g 48.---1990|4 O}/ $5" ----- 65°" Bale | 93 _-_-- % - 22| 95°" Mar. ||| 9414 Mar. 22) 95% Jan. 
584.000|/f*4aK C Ft S & Mrefg 4s___.__. 1936|A O}| 31 324 36% 37 | 43% Sale | 36 Mar. 3) 44 Mar.31/| 32% Jan. 3) 44 Mar. 31 
252,000| 4 Ctfs of dep (Bankers Trust) - - _ _ - ----|| 30% 31 33. 36 | 43 Sale | 35 Mar. 4/43 #£=Mar.31/| 32 Jan. 6) 43. Mar.3 
115,000| Kan City South Ist g 3s-_.--.--.-- 1950/|A O]| 67% Sale || 64 Sale | 67 Sale | 634% Mar. 5| 67 Mar. 31 % Feb. 20) 68% Jan. 10 
183,000} Ref & Imp 5s..-......-- pril 1950/3 M 69% Sale 84 71 72% Sale | 69 Mar. 4| 72% Mar. 28// 69 Feb. 18) 72% Mar. 28 
137 ,000 an City F let 4s, a eta 1960)/ 4J/|/107 e ||108% Sale |108% Sale {10734 Mar. 12}108% Mar. 7||10734 Jan. 7/109 Feb. 4 
arst. udo ne 
3,000| a Ctfs w w stpd (par $645)... BBlocoall . ..00 occce (RESTS Pe 18% Mar. 13} 18% Mar. 13|| 18% Mar. 13| 18% Mar. 13 
— 5 en — DB ET cosccl FO ———..... [[—[ 
—— 6 eee Wee Cr ED — DD —— 2a Eee et ere 
30,000| Keith Corp (B F) 1st ser g 6s_-..1946/4@ 8//102%4 103 |/102% 103 /|102% 103 102 Mar. 6 103% Mar. 3//102% Jan. 193. Feo. 7 
13 ,000| Kentucky tral Ist gu 4s_---- 987\J J}|109% __-.-- 109° 112 |109% 112 |109% Mar. 10/1093 Mar. 28//109% Feb. 25)10934 Mar. 28 
——— Kentucky & Ind Term Ist 4}4s..1961/4 20 75 a |) oe enn LL. eee 
1,000 *n lnedtbutodsced 9617 Ji! 72% 78 || 77% 79 =| 77% 80%| 79  Mar.i8| 79° Mar. i8||7734 Jan 81% Feo. 17 
— — JJ 961\7 Ji' 84 88 oe ed Oe Odds thadk eee he Lae 88 Jan. 88 Jan. | 
000) 4s aranteed _......... 9617 Ji| 77 82 81 ge en Mar. 15} 86 Mar. 15|| 81% Feb. 86 Mar. 1 
2,000| Kings Co Elec Lt & Pow 6s8....1997/A 9) 162 —----. 61% 168 |163 170 |163% Mar. 2011 Mar. 6//163% Mar 168% Jan. 21 
12,000| Kings Co Lighting Ist ref 58-...1954|/J | 107% _---- 107% 108 /|106% 107%/1 . 18|107% Mar. 26||108% Mar 108% Jan. 
edna 06 0 OE Ok nes awcsconnc cc ee. 1 eee BONE TIRE cwccclle  eotcclenobae on+éselencestaccescalll ee 107% Feb. 8 
66 ,000| Koppers Co4s series 77 951 MN/ 103% 104 =|1045% 106% 103% Sale 1083 Mar. 26 104% Mar. 14 |103% Mar 105% Jan. 
92,000 ae Foundation 3% notes... 950) 8)1104% ___-- 102% 103% 103 Sale |102% Mar. 4/1 Mar. 18|/10244 Mar 105% Jan. 13 
4,000} « 5s Uniform ctfs of deposit..1959/47 S|} 3 ____. 4 Sale| 3% --.---. 4 Mar. 1} 4 Mar. U 3% Jan. 4 Fev. 10 
2:000|* aLaclede Gas Lt ref ext 5s ....1939|4 O]| 93% 96 93% 97 | 95 97%| 97. Mar.20] 97 Mar. 20|| 94% Feb. 97. Mar 20 
98,000} Ref & ext mtge 5s__........ 942/4 O]/ 95 Sale || 93 95 | 94% 95 | 94% Mar. 11) 95% Mar. 20|| 92% Feb. 96% Jan. 9 
148,000} Coll & ref 54s series O.------ 953\|F Al) 59% Sale || 60% Sale | 61 61%| 58% Mar. 5| 62% Mar. 27|| 56% Feb. 65 Jan. 1 
79.000} Col & ref e §Msser D....-.-- 960/F Al) 593% Sale || 60% Sale | 60 6144) 59 Mar. 5| 614% Mar. 28|| 57% Feb. 64% Jan. 1 
18,000} Coll tr 6s series A_.......... 942|F All 49 Sale || 55 56 | 53 #58 | 55 Mar. 8| 57 Mar. 20|| 49 Jan. 60 Jan. 
19,000] Collatera trust 4s series B....1942/F A/| 50 Sale || 56% Sale | 59 Sale | 55% Mar. 3) 59 Mar.31|| 50 Jan. 62 Jan. 1 
Lake Erie & Western RR— 
27,000} 5s 1937 extended at 3% to....1947/7 J|| 87 39 85% Sale | 87% Sale | 85% Mar. U 87% Mar.31|| 82. Feb. 87% Jan. 25 
32,000 7a gold Dh a cen dineieeanses 941/57 J|| 96 963%4|| 98% 99%] 97% 98%/ 98 Mar. 8] 98% Mar.19]| 95 Jan 9344 Feb. 
89,000|Lake Shore & Mich Sou g3 34s. .199 8 93 Sale || 92% 93%| 94 ale | 92 Mar. 6| 95 Mar.11|| 92. Mar 95 Mar py 
53,000} 3}4s registered --.--..-----. 1997 88% 89%|| 88% 88%| 90 92 | 88% Mar. 4|/ 90 Mar. 14|| 88% Feb 90 Jan 
90 anol “stat mites laanaae tar Dep 81 1878 28 Sal Sale | 28% M 30 Mar. 3 F 33% Feb 7 
r 4 lst mtze income reg. ~--= e 28 30 29 ale ar. 17] ar. 27 eb. e 
75,000) Lehigh Coa! & Nav 4 4sser A. ..1954 Ji] 65% 69%!) 63% 65 68 Sale | 63% Mar. 3 69 Mar. 27|| 62% Feb. 69 Mar 27 
50,000} Cons sink fund 4s ser C--.--1954 J}| 62 64 63 64 66% Sale | 63% Mar. 14| 664% Mar. 31)! 60% Feb. 66% Mar 31 
31.000|Lehigh & New Eng RR 4s A....1965)A ©O}) 921% 94 94% 95%| 94% 96%| 94% Mar. 5| 96 Mar. 17|| 934 Jan. 6 Mar. 17 
22,000 Lehigh 345 ist gu g 4s De abil 1945|M S| 36°" Sale || 37. 41%| 41 Sale | 37% Mar.22) 41 Mar. 5|| 36 Jan. 45 Jan. 13 
7,000 a5s stampei__......--...- 1944|----// 61 80 80 98 | 85 2 | 84 Mar.12) 86 Mar.14|| 80 Jan. 86 Mar. 4 
19.000] alst & refunding 5s......-.-.- 1951/F All 371% ____- ee ane 40 Mar. 15|) 42% Mar. 27|| 36% Feb. 4244 Mar. 
47,000 45s ped.......------ 1954 4 37% 43%|| 40 Sale | 42% 44%| 40 Mar. U 42 Mar. 15|| 37% Feb. 42 Mar. 15 
14'000| ast & refunding 58.....--. - 1964 34 «= 40 36% 37%! 41 --.-- 37% Mar. 3| 39% Mar. 22|| 35 ‘Feb. 39% Mar. 22 
40,000 a5s stampei._......-...-- 1964 Fall 34 -zai3 36% 37%| 41 43 #| 37 #£=Mar.12)/ 42 Mar. 28|| 35% Feb. 42 Mar. = 
2'000| a¥First & re sinking fund 58__.1974 34 63%/| 34% 63%! 40% 63%) 40. Mar. 22) 40 Mar. 22)| 32 Feb. 40 Mar. 
49,000 45s BOL, -cocqcacccece 1974/5°-5 34 40 34 37%%4| 41% Sale | 34% Mar. 3] 41% Mar. 28|/ 33__ Feb. 41 saat. 3 
1,000| «Sec 6% notes extend to ----- 1943 80 85 Fada y. ae” 7 cwsa 85% Mar. 28) 85% Mar. 28|| 85% Mar 85% Mar. 
of 80 an UaitarB arise Mar. x4] 47 x¢ Mar. tll ay Joe: ‘al ae dan” fp 
’ eee ale ale ar. ar. an. an 
97.000 Lehigh yen nN Y) 4s ext...1950/J J Sale || 44% 46%/ 47% Sale | 45 Mar.15| 47% Mar.31|| 43 Feb. 52 Jan. 13 
1,481,000 48 stam Se 200 pr ES ETE 21% Sale | 29% Sale | 21% Mar. U 29% Mar.31/} 16% Jan. 29% Mar. 31 
19,000} | 4s registered ......-.... 2008|M N 14% 15// 18% 21 | 25% Sale | 18% Mar. 13} 25% Mar. 31|| 14% Jan. 25% Mar. 31 
761,000 4s stamped modified - -... 2103 MNIl"ze-- “as -|| 23° Sale | 30% Sale | 22% Mar. 3) 31% Mar. 31|| 17% Jan. 31% Mar. 31 
42,000 s registered -...-.-.. 2003}: ni 25 22 23 | 26% Sale | 22% Mar. 15| 26% Mar. 31 Feb. 26% Mar. 31 
576 900 an Valley Tarn yet 83-1981) Ol 40°" Bale] Hise 25, | 82 SRN" | 50 Mar: 3) Blog Mara] ARM dae: 3] 9? Sane a 
J wine’ ar. ar. an. an. 
5000| Lexington & Bast Ist gu 9..-.-. 1965}4 O1/119 Sale [117 118% 118 11954|118 Mar. 7/118 Mar. 7||117 Feb. 28/120 Jan. 21 
67 ,000/Libby McNeil & Libby 4s. ~~... 1955|)7 Ji/106% Sale ||105 Sale |105% Sale |104% Mar. 4/105% Mar. 6||104% Feb 106% Jan. 
8,000. Liggett & Myers To 78...-1944 8 Oo 12384 123 ||/120% 122 |120%% 12144|120% Mar. 19/1205 Mar. 7//120% Mar. 19|123 Jan. 3 
,000 ——< nee = anna eee 3 F 4 130% 131 |/126 128 |124% Sale {124% Mar. 25|126% Mar. 5 124 Mar 131 Jan. } 
eeceecal © me fm ee Be, Ogee ee ee et e+ lle wn eos coe celeeenes eee eleeeeee sesreceloaeeee «= e e * 
Lion Oil Kef conv deb 4 4s- -.-- 195z/A O}|____- “9g |1°oR~ “97°71 96% 971%! 95 Mar. 3| 97% Mar. 28 . 
19,000 ete Mtamigon aneetes ~~ 19a ¥1i99°~ 8. [86 | 9? — 
34, ‘sIncs $48-~------- 4 104% 1 104% Sale |104% Mar. 4/105 Mar. 04° “Jan 105 Jan. 
10,000! Lombard Elec 7s seri: s A------- 1952|J Di). ____ 48 “1S 3* 25 * ar.24| 26 Mar. if 199 Mar 30% Jan. 
18,000) 4 Long Dock Co3% ext to....1950/A O|/'92 > 96 ||_~__. 93 95%| 93% Mar. 14| 94 Mar. 14|| 9334 Mar 9634 Feb. 1 
For footnotes, see page 30. | 
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BONDS 
N. Y. STOCK EXCHANGE 
Long Island unified 48 - -------- 1949 
a o..........- . is. 
cde ged 
Lorillard (P) Co deb 7s8- ------- 1944 
——— --195 
Louisiana & Ark ist 5s series A - - 1969 
Louisville Gas & Elec 3 4s. -.---- 
Lou & Jeff Bridge gu g 48- - ----- 1945 
Louisville & Nashville RR— 
lst & ref 5s series B.....---- 2003 
lst & ref 44s series C-.-.---- 2003 
is retthicentall.....-.- 5003 
8 sseries E__._..-- 
Unif mtge ext 3 4s series A-.-1950 
Unif mtge ext 4s series B-.---- 1960 
& Mem Div 4s..-.-.-- 1946 
St Louis Div 2d gold 3s..-.--- 1980 
Mob & Montg Ist g 44s8----- 1945 
seen 
Ox Ty Ser 
aLower Austrian Hydro-E] 6 4s -1944 
McCrory Stores Corp deb 3 4s. -1955 
aichcsson & RobLins deb 0 4s19oU 
* —— RR —— — — 
m sseries A.__..-- 
peauntl bee at han aes Feb 1 38 


Manila El & Lt Ist 83s 1 
Manila RR South Lines Ist 4s-.-.-1 


9 
95 
oy GB & NW Ist gu 30.198 


Steam Shovel s f g 6s..--1 


OO EE, RE OA 


Stam 
——— — 
tpd mod) 5% ext to......-. 
Msed Corp lst mtge 4}4s8-.-.---- 1955 
Metropolitan Edison 4 }¢s ser D-1968 
Met Water, Sewer & Drain 54s-1950 
. os West Side Elev (Chic) 48 1938 
4 Miag Mill Mach Ist s f g 78.--1956 
Michigan Ceucral KR— 
Jack L&8 gold 3}s8-...-...-- 1951 
jst gold — 1952 
& amp 4 s series C_...-- 1979 
Mich onsol Gas lst M 4s_.1963 
#4 Midland of NJ lst ext 58...1940 
Milwaukee & Northern RR— 
*a let ext 44s_.....--...-- 1939 
*4 Con ext 44s..---.---- 1939 
4MilS &N Jos gs 40. -- 1801 
aMilw & State Line 1 £0 34s 1941 
& St Louis 5s ctfs....-- 1934 
4 lst & refund gold 4s.......-. 1949 
4 Ref & ext Dee Mecte cud 1962 
tMinn St Paul & Sault Ste Marie— 
*alst cons 4s stamped -....-- 1938 
. .. — 1938 
*alst cons 5s grd as to int...-1938 
4 lst & ref 6s series A.....-..- 1946 
4 26-year g 534s... --...-.--- 1949 
alst ref 5s reese: 1978 
it uri- jis RR 5s ser A..195 
o Kan & Tex lst g 4s.._._-.--. 1990 
M - R— 
Prior lien 5s series A......-..- 1962 
ear hath t —ſ⸗ 
Pr lien mtge 4s ser D_....-.-. 1978 
aCum ust 5s series A Jan 1967 
uri RR Co— 
alst & refund 5s — 1965 
—— of deposit.⸗ 
GE —— 
4 lst & ref hope F —: 
of deposit.......- 
4 lst & ref g d5sser G__.....-.- 1978 
4 cates of d — ⸗ 
4 Convertible gold 5s....-.- 1949 
4 lst ref gold 5s series H__.... 1980 
ac tes of deposit........ 





Mohawk & Mal ist gs. ——— 1991 
h est Pub Serv— 
lst mige 4 48 ——— — 1960 
Montana Power ist & ref 3%s--1966 
Mont Tram ist & ref 5s series A_1941 
G & refun Di mesace 1955 
en & ref 5s series 1955 
& refs f4i¢sser C_...... 1955 
Gen & refs f 5sser D_.......- 1955 
Morris & Essex ist gu 3 4s....- 2000 
Constr M $s ser A.........-- 1955 
M 4s ser B........- 955 
Moun tates T & T3i{s_..-1968 
Mutual Fuel Gas Ist gu 58_...-- 947 
utua] Union Tel 5s........-- 1941 
Nashville Chav & St L Ist 48 A..1978 
Natl ucts 3 4s. .---- 1960 
Nat Distillers Products 3 }4s-.-.-1948 
National Steel Ist M 3s___.._-- 1965 
Nat Supply Ist mtge 3 %{s_____- 1954 
4 Naugatuck RR Ist g 4s____-- 954 
ewark Consol Gas 5s.......-.-. 1948 
ſta New England RR cons 5s guar1945 
| 4 Cons guar 4s_._........... 945 
New Engiand T & T 30-yr 58 A.1952 
lst g 454s series B___.____... 196 
N J Junction RR gu in mae L986 
N J Pow & Light lst 4%s___.- 960 
ew Orleans Great Nor 5s ser A 
0 & N’ ref s ser A.1952 
New OrleansP 8 Ist & ref 58 A..1952 
lst & series B_........ 955 


For footnotes see page 30. 
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119% 120%/e119% Mar. 
123. Mar. 


to 
_Fnwsd 


om 


— bom ‘ 


0 
109% Sale |] 
79 80 
51 Sale 
35 36 
Qasr 91 
36 72 
25 32 
97 
934% 96% 
78 83 
78 Sale 
106% ----- 
111% 112 |111K M 
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Lowest Highest 
Sale Prices Sate Prices 
95% Mar.10) 98% Jan. 28 
95% Mar. 4 $4) Jan. 22 
96 Mar. 10) 99% Jan. 29 
119% Mar. 28)122% Jan. 23 
123. Mar.29)128 Jan. 14 
82% Jan. 4/ 87 Jan. 15 
108% Jan. 10/110 Mar. 7 
1084 Mar.31)109% Jan. 9 
102. Feb. 27;105% Mar. 21 
97% Mar. 3/101 Jan. 10 
92 Mar. 8] 96% Jan. 11 
87% Jan. 2) 91% Jan. 13 
5||103% Jan. 8/105% Feb. 13 
107% Mar. 6/109% Jan. 31 
105% Mar. 19)106% Feb. 24 
Mar. 21} 88 Jan. 11 
112 Feb. 14/112 Feb. 14 
Jan. 8) 90 Jan. 
109% Mar. 4111 Feb. 
105 Jan. 30 19838 Jan. 13 
03. = Feb. 110% Mar. 26 
74% Jan. 2) 80 Jan. 25 
48 Feb. 19 $234 Jan. 27 
28 Feb. 19} 36% Mar. 27 
86 Feb. 28) 86% Jan. 22 
44 Feb. 11| 44 Feb. 11 
25 Jan 27% Mar. 17 
88% Jan. 13) 95% Jan. 24 
86 Jan 964% Mar. 21 
$078 Fe 1} 85 Jan. 8 
73% Feb. 19) 79% Mar. 19 
105% Jan. 2/107 Jan. 25 
109% Jan. 4/112% Feb. 21 
55. Feb. 18| 69 Jan. 13 
6 Jan. 24 6 Jan. 24 
30 Feb. 19} 30 Feb. 19 
67 Jan. 16) 70 Feb. 14 
96 Jan. 11} 99% Mar. 1 
Mar. 5. 70% Jan. 14 
103 Feb. 11,107 Jan. 31 
28% Jan. 2! 44 Mar. 
59% Jan. 9) 65% Jan. 25 
26% Jan. 8| 36% Mar. 28 
1 Jan. 2/ 20 ar. 27 
25 Mar. 12) 314% Mar. 27 
64 Jan. 8 10% Mar. 31 
1% Jan. 21} 3 Mar.31 
1 Jan. 11] 2 Mar. 28 
8% Feb. 4 12% Mar. 19 
7% Jan. 6) 13% Mar. 19 
8% Jan. 6) 12 ar. 19 
1% Jan. 24) 3% Mar. 20 
Jan. 2 1% Jan. 14 
53 Jan. 6) 69% Mar. 13 
77% Mar. 11) 85% Jan. 29 
24% Jan. 4] 38% Mar. 31 
12% Jan. 2) 30% Mar. 31 
/} 11 Jan. 2) 26% Mar. 31 
| 11%Jan. 2} 28% Mar. 31 
| 33 Jan. 2) 104% Mar. 31 
19% Feb. 19) 24% Mar. 28 
| ot? Jan. | 24% Mar. 31 
1% Feb. 14) 2% Mar. 31 
| 19% Feb. 14| 24% Mar. 27 
| 19 Jan. 3] 24% Mar. 27 
| 20 Jan. 6| 25% Mar. 27 
| 19% Jan. 3} 25 Mar. 27 
Jan. 3] 1% Jan. 10 
20 Jan. 3) 25% Mar. 27 
20 Jan. 18) 23. Mar. 
19% Feb. 14 24% Mar. 28 
19 Jan. 3] 24% Mar. 31 
81% Jan. 3] 85% Mar. 28 
53 ~Feb. 21) 56% Jan. 10 
108% Jan. 2)110% Mar. 26 
0 |110% Jan. 21'113. Mar. 20 
102% Feb. 17 106% Jan. 13 
75% Jan. 22| 7944 Feb. 21 
37 Jan. 2} 42 Mar. 31 
36 Jan. 2) 41% Jan. 10 
anes Jan. 2) 36 Mar. 31 
107% Mar. 4/109% Jan 
116% Jan. 9117 Jan. 2 
IOOiS. Jan. 13,100'%sJan. 13 
68 Feb. 18 Jan. 
102. Mar. 27|104% Feb. 11 
103% Jan. 8104% Mar. 21 
1 Mar. 25.106% Jan. 2 
104% Mar. 1/106% Jan. 6 
82% Jan. 6) 85 Jan. 28 
121% Mar. 14/124 Jan. 24 
50 Jan. 9) 56% Mar. 26 
45% Jan. 3) 59% Mar. 29 
123. Mar. 6)/127% Jan. 8 
124% Mar. 5/131% Jan. 20 
70 Jan. 3) 75 Jan. 10 
107. Jan. 7|108% Feb. 27 
67 Jan. 3) 78%: Mar. 31 
65 Jan. 7 69 Mar. 31 
105% Jan. 16106% Feb. 4 
105% Jan. 3,106% Feb. 4 
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BONDS 
N. ¥. STOCK EXCHANGE 





PRICES IN MARCH 














RANGE SINCE JAN. 1 





March 31 








78.000 New Orleans Term Ist 4s guar__ 1953 
37,000 t*aN O Tex & Mex income 5s. .1935 
aCertificates of deposi 


73,000IN Y Dock ist gold 4s_....----- 1951 
43,000] ols registered ----—------- 
80'000 Convertible 5% notes -_--.--.-.- 1947 
29°000 N Y Edison 348 series D_. ...-. 196 
⸗ lst lien & re 3 if0 seriee E_..1966 
N Y & Erie—See Erie RR 


24,000IN Y Gas El Lt Ht & Pow 58__.1948 





37. 000 Purchase money coll tr g 48-1949 
75,000] 44N Y & Greenwood Lake 5s_.1946 
7eOoulN & & Harlem DEL cnnsnoe 2000 
3s ‘ool Y Lack & Weseers 4s ser A__ 
14.000" Ras tn bee 

oe" a ™ SS GB.caccoece 

3,000IN 'Y & Lo ranch gen 4s__-- 
39,000 taN Y New Haven dy mt oe 
3U,0UU lebenture 3 4s- - - 

405,000 lebenture — 

234,000 lebenture 4s... .- 

546,000 yenture 4s_...- 

230,000) Convertible debenture 3 4s - - 

Ao! O00 «Convertible debenture 6s. __ “1 

329,000 helenae 

193:000| 
<i, s ser of 1927-_ ..1967 

58 i & Pt Ches Ist 4s. 

ae SF Ratna edlndiaranate 
~— = = = = aN Y Prov & Boston gen 4s... 
10,000IN Y & Putnam Ist con guar 4s_. 

7,000IN Y & Queens E! Lt & Pr 3 4s--1 

New York Railways Corp— 
8,000 or lien 6s stamped....--.-- 1 
5,000IN Y & Rich Gas Ist 6s A_...-- 1 
78 ,000iNew York Steam Corp 3 4s. .-- 

197 000] ¢*4N Y Susq & Wet iat rot @ 5s. 
12,000 Second gold 4%s....------ 
57,0041 *,4General gold 5s_._.-.-.--.--.- 

53 ,000 SED... wiidwee 
29,000IN Y Tel ref 34s series B...-.- 

2,000IN Y Trap Rock Ist s f g 6s----- 
20.00Li Gestamped.........-..--.--- 

380. t*aN Y Westches & Bos Ist 44s 
10,00C] Niagara Falls Power 3 4s8- - - - 
5800019 Neeans Shave (Ato), deb bie 
58, ra Share (Mo) de 

249,006 *taNorfolk South Ist & ref be X : 

294,000; aCertificates of d 

aCtfs of dep (issued by reorgan- 
97 ,000 i i ——— scngevcoes 1961 
9,000|*t aNorfolk & South Ist g 5s....1941 
aCtfs of dep (issued by organ- 
100,000 ization manager) ---..-.-..-- 1 


54,000) Norfolk & West R 


36,000) { North Amer Co deb 3 }4s--. -- 
72,000| Debenture 3%{s-..-.-.-------- 
14,000 4s (called bonds)___-------1959 
nw See North Cent & ref 5s ser A__1974 
— Gen & ref 4368 series A.._...1974 
tNorthern Ohio Ry— 
ae Se be (aianped cancel 
alst mtge stam cancel- 
5,000 " Intion of guarantee) ---.. 19454 
5,000} «Certificates of deposit ⸗⸗ 
38 Northern Pacific prior lien * 
386,000 Gen & lien ry & ld gt 38.__Jan 2047 
224:000| Ref & impt Tice series A... apart 
221,000; Ref erties B......- 2047\J 
,000| Ref & impt 5s series O......- 204 
161,000} Ref & impt 5s series D__..-.. 204 


99: Debenture 6s 
222,000 N Y Connecting RR 3s A----- 1965 


158 ,000 series Sas e+ ae 
438 aCertificates of d t 
itd es O...-1956 
109° 0 cates of 
9,000 Renee ape 1956 
93/000 aCertificates of deposit 
220,000 he A art Ge ae 
26,000 aCertificates of deposit . - 
& Cinc Bridge Co— 
— tos cf): eee 
403 000 New York Central RR— 
706 Consol 4s series A_....--..--- 
1,867 0U0 ear 3 %{s secured s f_...-- 
772,000] Ree & imbt fe series ©. 22.2018 
‘ ° m Be Weoeesoce 
352,000 D aia ae: 1952 
309,000IN YC & HR g mtge3 ss — 1907 
215,000] Debenture 49 of 1912........ 194 
>" mture 4s of 1912_.-.-.---- 
92.000) Lake Shore coll g 3 }48------- 1998 
. pC SS fanaa — 
3 oon Mich Cent coll @ 3 }4s------- 1998 
— 3s register — ⸗⸗ 
262.000 New York Chicago & St Louis— 
1.256 UUU s series A... -_- 1974 
"349 0UU s series C_...- 1 
23 0UU 4s collateral trust... ...-..-.-- 
429000 3 4s extended to---- 
3/000 8-year 6% notes. .....-...--- 
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Bacesoccocssisece 


Northern States Power Co— 


105,000 
10,000 
80,000 


35, 
6 


55 
2,000) Ontari 
11 ,000|Orego: 


Minn) * & a $2 OC 
st m Bi cceeqese 
—— N'western Teles 4 gs extended _ 


*,Ogden & Lake Ch'lst guar g 4s 
hio Connecting Ry ist 4s_._-- 
177,000 oe Edison Ist mtge 4s 


mn RR & Nav con g 4s_..-. 


20,000|)Oregon Short Line Ist con g 5s... 


11,000 ms 5s stamped -_-_-_- 
170,000 Ore- R & Nav Ist & ref 4s 
105,000|Otis Steel lst mtge 444s A... 

3, ae 1946/7 
256 ,000| Pacific Gas & El 4s series G_._..1964)J 

93,000} Ist & ref mtge 3 %s series H__1 

129,000} ist & ref mtge 3 Xs series I ___1966// 


28288 
22008 


So 5 mm | PP>dO: 


— 


—— £25 


Doo 





For footnotes see page 30. 
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Price | 
+m 
941 | 
4sk|| Bid 
Sale 894 
7 
32% | 30 
feat 35 
3534||-=--- 
33* 
34 
42 
Sale 
Sale 
Oe: 107 
Sale 61% 
Sale || 93% 
Sale || 55% 
Sale || 64% 
Sale || 61% 
1% 78. 
100 % || 100 34 
4 
Sale 00 53 
Sale 
62 38 
Sale || 70% 
Sale || 60 
92 || Yi 
Sale orgs 
— $34, 
“57 34|| 8053 
Be 
ale 
09 14 108 
Sale a 
Sale |115 
Sale 36 
100 %4 | Noe 
57. | OS 
99 
“oi | he b+ 
1944 204 
“jail 3 
Sale || 2034 
Sale || 20% 
18%|| 15 
Sale 
34 3s 
Sale 2: 
80\4)| ‘ 
4% 
2% 
“Big 
109 5¢ || 108 
105 
Sale |l105* 
108% || 105% 
30 
9% 
10 
Sale 
Sale 
92% 
Sale 
Sale 
Sale | 1 
10834) 193 
13 
13 
13% 
79 
Sale | 1 
106 34|/1 
Sale ||1 
Sale ||! 
halen 115% 
ebets lk: 
81 
— iz 
Sale” 
72% 
Sale 
46 
Sale 
Sale 
Sale 
57% 
Sale 109 
elt Beet 10954 
Sale 3 
Pee 107 
Sale ||/107 
108 34|| 108 
Sale 109 
ete 
103 %{||100 
193%4||110 
Sale |/116 
alidiesed 115 
Sale 106 
Sale 86 
61%]| 60 
\% Sale |/110 
Sale |/110' 
09% 11034//108: 
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514% Mar. 
109% Mar. 


105% Mar. 
105% Mar. 
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73 Mar 
52% Mar 
45 Mar 


80% Mar 
76% Mar 
45 Mar 
41 Mar 
54 Mar 
68 Mar. 
60% Mar. 
60% Mar. 
109% Mar. 
110% Mar. 

7 Mar 
108 Mar 
09% Mar 
110 Mar. 
108% Mar. 
106% Mar. 
103. Mar. 
103. Mar. 
110% Mar. 
116% Mar. 
116 Mar. 
107% Mar. 
86 Mar. 
64% Mar. 
112% Mar 
111% Mar 
109% Mar 
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Lowest 
68 Feb. 19 
30 Jan. 
30 Jan 
34% Jan 
34 Jan 
35% Jan 
32 Jan 
32% Jan 
33% Fep 
33% Jan 
32 Jan 
60% Feb. 
rid) Fen. 
55% Fen. 
61% Fen. 
59% Feb. 
83% Feb 
81 if Jan. 
100 Jan. 
64% Feb. 
60% Feb. 
59% Jan. 
57 Jan. 
6644 Feb 
54% Feb. 
8614 Feb. 
90 Feb. 
90 =Feb. 
79 Feb 
98 h6 Ae 
54 Jan 
60 Jan 
106% Mar 
107 % Mar 
120% Mar 
11444 Mar 
26% Jan 
100% Jan 
49% Mar 
53% Mar 
95 Feb 
92 Mar 
88 Jan 
19 Jan 
17% Jan 
17% Jan 
18% Jan. 
18% Jan. 
20% Feb. 
22 Jan. 
33% Jan. 
3% Jan. 
Jan. 
78 = Feb. 
4% Jan. 
1% Feb. 
Jan. 
48% Mar. 
108% Feb. 
105 Mar. 
104% Mar. 
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9% Feb 
61% Jan. 
108% Mar 
93 Jan 
95% Jan 

2% Mar 
109 Feb 
108% Jan 
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12 Jan 
76 Jan 
77. Jan 
125% Mar 
104% Mar. 
Mar. 
10444 Mar. 
103F FMar 


71 ~=# Feb. 
46% Jan. 
45 Mar. 
76 Jan. 
72% Jan. 
42% Feb. 
9 Feb. 
Jan. 
62% Jan. 
Feb. 
54% Feb. 
108% Jan. 24 
4||110 Jan. 
334 Feb 
106% Jan. 
107% Jan. 
108% Jan. 
107 ar. 
105 Jan. 
100% Jan 
1 Jan. 
110 Mar 
114 Mar 
115% Mar 
106% Jan. 
ar. 
J 
1102432Mar. 
110% Jan. 
108% Feb. 
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28 N. Y. STOCK EXCHANGE—BONDS 


















































































































Sales in 3 Price PRICES IN MARCH RANGE SINCE JAN. 1 
March BONDS § Jan. 2, | 
Value N. ¥. STOCK EXCHANGE =a 1941 March 1 | March 31) Lowest | Highest Lowest | Highest 
$ 000 aPacific RR of Mo Ist ext 4s 19ssilF | oss 4 of te| as 88 84% Mar. 22] 87% Mar. 15) 84% Mar. 22] 89% J 
¢ . o = e ° r. . an. 

12,000} #42d extended ia — 1 JI Jd * «ike 79 85 tae 83 Mar. 14) 85 Mar. 18} 80 Jan. 85 Jan. res 
60,000] Pacific Tel & Tel s series B_.1 A 0/108% 110 ||107% Sale |108 Sale |10744 Mar. 1/109 Mar. 21/|107% Feb. 11/109 Mar. 2 
45,000] Ref m s Deetinac 1 J Dili lll 109 Sale |105 109 /|108% Mar. 26 ios Mar. 18//108}4 Feb. 110% Jan. 10 

1000 Paducah & thinois Ist 8 f 4348..1955||3 711035 105%/|104 _.--- — 10444 Mar. 10/1045¢ Mar. 10||1045¢ Mac. 10]10534 Jan. 21 

ount wa 

15,000} ist mtges f 3s loan ct -~--1955||F A} 525% Sale 53% 55%| 54% Sale | 53 Mar. 6) 54% Mar. 2u1 52% Jan. 2) 5534 Jan. 10 

Paramount ures Inc— 

74,000 s cony debenture... ......- 1947||M 8 Sale || 94% 95%4/ 95% Sale | 94% Mar. 5] 95% Mar. 11 Jan Jan. 4 
1 90lpmewaee Penmaes ARG Sih 8 Bt [Sd abl [dds Me ISS MRE HSE Kee HSS Fee of 
‘ terson ---1949/|/A4 S/124% _____ ale ar. ‘ ar. an, 

4,000] 4Paulista Ry lst & ref 7s ser A..1942/|A7 8 =e GD Beene- — 70 | 70 Mar. i5 70 Mar. i5 69 Jan. an. 17 

vania Co— 
bdnacia Guar —— ne. SU, cIROEEE . Geccketbecans oncked Jan. 104% Jan. 7 
— —B—— — IJ Di See jj Bene ves on nteinnWi: atncbehdidiien dé, and an 105% Jan. i} 
32,000} 40- tr ctfs 4s ser E..1 MNi1 106 107 {107 110 (|106 Mar. 191108 Mar. 25||106 Feb. 108% Mar. 2 
187,000] 23-year 4s..........-------- F Aj106 106 1038 104%/103% 104%4/103% Mar. 6)105% Mar. 19)/103\% Mar. 107 Jan. 13 
5,000 penne Giass Gand ist mage 340 1 J Di104% 105%)/105 = -_--- 194% conca 105 Mar. 4)105% Mar. 4//105 Jan. 105% Jan. 14 
o 

4,000} ist & ref gold 4}4s series A...1 A Ol104 104%/||103%% 104%/105 Sale |103% Mar. 13/105 Mar. 31//103% Jan. 105 Mar. 31 

2,000] 44s series B....-..--.----- 1981||\J Jil 106 SD ine oa os  ~esece 105% Mar. 4/105% Mar. 4}|105% Mar. 106 Jan. 6 
158,000] Pennsylvania Power & Lt 3}48--1969||F A/110 Sale ||108% 109 1084 Sale |108 27|109 Mar. 7|//108 Jan. 110 Jan. 2 
172,000} 4s debentures ameedeemont 1974||F Aj110% _._-- 107% Sale |1 Sale |107% Mar. 7/109 Mar. 20|/106% Feb. 110% Jan. 4 
— Conso! 1B 486 oc cccc noun 1 OEBIAE 107 HE 2 <~ 107% -- 2-2-1107) - coe ecclencece 2-----11107 6 BOD. 141071 Feb. 10 
36,000} Co 8 Gat aera 38 MN 19 pe ee 11358 113%)112 115 [111 Mar. 13/112% Mar. 4//111% Mar. 115\ Jan. 3 
13,000 Stamped dollar bonds... -.- 1948)|M7N/114% Sale — 12 112%)/111% Mar. 13}112% Mar. 30IIIMA Mar. 114% Jan. 
38 Gen m s series O....-.. 1970)|A O al 94 Sale | 95% Sale | 93. Mar. 96 ar.31/| 93. Mar. 98 Jan. 
79, Consol 4s issue of 1915..--1 F Aj124% Sale |jl 120 %}121 120% Mar. 6)122% Mar. 15}||/120% Feb 138 Jan. 
459 ,000 — — tee 7 5 1 e ||104 e |106% Sale |104 3 .10 198 zen i> — 2 
ee-ses 8 — — D ——————44 e e 
107 ,000 Cm i 58 series B_......--- try 3 Bliia⸗ 115%||100 11234/112% Sale IIII Mar. 5113 Mar. 22 i} — fi8 — 4 
601,000] Debenture gold 4's.-.-.----- 970||A O} 96% Sale || 91% Sale | 95% Sale | 91% Mar. 3] 96 Mar. 22 0 Feb. 4B 6 Jan. 3 
330,000] General is series D....--.- 981/|A O/103% Sale ||100% Sale |102% Sale |100% Mar. 1/102% Mar. 20 % Feb. 105 Jan. 1 
428,000 Gen antge e series E....--. 984)\J Jil Sale ||100% 101%|102% Sale {100% Mar. 3/102% Mar. 19/}100 Feb. 104% Jan. 1 
348,000] Oonv deb 3 s.....--.------ 952||A O] 89% Sale || 89% Sale | 90 Sale | 88% Mar. 8] 90% Mar. 27|| 87% Feb. 91% Jan. 1 

6,000) Peoples Gas Coke ist 6s....- $33 4011 113 lll 113 |109 110 [110% Mar.15j)111 Mar. 4)|110% Feb. lll Feb. 10 

9,000 | aaa 947||M S/11 118 114 118 |115% Sale |115% Mar. 31/116% Mar. 15||115% Feb. 118% Jan. 15 
47 ,000) E 4s extended...1960);A O}_._.. ...-- 50 51 51 Sale | 49 Mar.15) 51 Mar.31// 49 Feb. 19; 54% Jan. 13 
69,000} alncome 4s (flat) ....-..--.--- Apr 5 5 \%l 6% Sale 4% Mar. 7} 6% Mar.31|| 4% Mar. 7] 7 Jan. 2 

7,000) Peoria & Pekin Un Ist 544s A... 4||F A/107% 109 107% 108 |108 Sale {107% Mar.18/108 Mar. 31/|107% Mar.18|110 Jan. 3 
276,000) Pere Marquette Ist 5s series A-.1956||J_ J| 79 Sale || 75 Sale | 80 ale | 74 Mar. 4 Mar. 31|| 72% Mar. 17) 83 Jan. 1 
44,000] Ist 4s series B_.......------ 356 J 71% Sale ||-...- 69% Sale | 63% Mar. 6] 69% Mar. 31/| 63 Feb. 19) 74 Jan. 14 
248,000] ist g 434s series O- ---_.-.-. L M 8| 7 Sale |} 65% i 72% Sale | 65% Mar. 3\ 72% Mar. 31|| 64 Feb. 18 Jan. 
49,000] Phelps Dodge conv 3 8 ---1952/|\J D\107% Sale ||107 107%/|106% Sale |106% Mar. 11/107% Mar. 5:106% Mar. 11/107 Jan. 

8,000] Phila Balt & Wash Ist g 48-..... 943|,|M N/108% _.-_- rts, peed 10944|/108% Mar. 6]108% Mar. 6/108% Jan. 6/1 Feb. 2 

5.0 —— 974||F Al122) IiSIIISA 122 IISM 122%4/118% Mar. 4/120 Mar. 25/|118\% Mar. 4/120 Mar. 25 
20,000 General ¢ £)40 serten © — 327 — 6 Pot 08 1 1 113% Mar. 12}114 Mar. 12)/113% Mar. 12) 15% Jan. 3 
14,0 448 SS Eo cccees 1)\J D109 11 108% 108%/108% _--.-- 108 Mar. 4/108% Mar. 25)|108 Jan, 24)109\% Jan. 3 
316,000 Tip tosece 967||\J_ D\106% Sale ||106% Sale |107 Sale |106% Mar. 11/107% Mar. 31/|106 Jan. 3/107% Mar.31 
94, Phila Electric lst & ref 3 44s. ~.--1967||A¢ 8|}107% 109%/|/110% 11044/109% 1103%4/109% Mar. 29/110% Mar. 3)/|108% Jan. 3/110% Feb. 3 
237, t la & Read ---1973|/|\J_ J| 17 Sale 17 8 17% Sale | 17 Mar. 19} 18° Mar. 14/] 16% Feb. 17} 19 Jan. 7 
264, aConvertible deb 6s. .......-. 949)|Af SI 3% Sale 4% Sale 4% Sale 4 Mar. 3} 5% Mar. 19]| 3% Jan. 3 5\% Mar. 19 
108, t*aPhilippine Ry ist 30-yrsf4s.1937/|\J J) 4 5 \% 4% 4% Mar. 3} 6% Mar.17|| 4% Mar. 6% Mar. 17 

,000 Cert of Be cceee.. rohit) ———— — en anaes 34 Mar. 121 4% Mar. 12 3% van. 31 4% Jan. 29 | 
167, Phillips Petroleum 1 34s debs.---1951||J Jj..... ..--.- 100 100/100 Sale | 99% Mar. 24/100\% Mar. 15|| 99% Mar. 241100 Feb. , 
30,000) Pitts e & Iron conv 4348 A-.1952|/A¢ 8/103% 103%||104 -—---- 102% Sale |1025¢ Mar. 27/104 Mar. 4//102% Mar. 27,)104% Feb. 26 

Pitts Cinc Chicago & St Louis— 

1, Con 4s series B guar g...-.. 1942/|A 0/1045 10734||104% 10734/103'% Sale |103% Mar. 31/103, Mar. 31||103% Mar. 31/104% Jan. 3 | 
— Con s series C guar g.....1942/|M NV wees at he cnc cc 10D cccncleccccs cocsccleccece cocccalllGe . POD. can. & 
eoenes spon So cemee D quae 6--..---- IEEE ccccah® eccceleccce LAB lecoccce cdvdécicececoe cocscut lees cam. Saaere eens | 
— Con 3 As series E guar g....-1949|/|F A —A SAVED 
—— WVVV v  coccclhhl 

2,000} Con 4s series G guar g.....-.. 957||M N/111% ----- REED ccoce 110% 112 [110% Mar. 12/111 Mar. 10)/110% Mar. 12/111 Mar. 11 
R Gon 4s series H guar 6.-..--- eee oo. EEE | pcascll hl Me ncovchsccodd auedenlsabece dusbecnnn iain ish 21 

5,000 ee ote soe Beccccccece 963|/|F All19 —.... 119 120 /|118% 119 |119 Mar. 3/1119 Mar. 3//118% Jan. 13/120 Feb. 

Con 4s series J guar.....-.-. 964/|ACZN/119 —..--. 119 120%4)119 -..-.- 119 Mar. 2/119 Mar. 119 Jan. 7119 Jan. 
16,000} Gen guar 5s series A_.......- 970||\J Dill Sale 105 11134|109% 110%]110 Mar. 7/110% Mar. 18/|/110 Feb. 28/113 Jan. 2 
55,000 genera: ¢ Se cere 2 eecccece 975||A O}113% Sale |j_.--- 111 /|110 1 09% Mar. 5)111 Mar 109% Mar. 5/113 Jan. x 
156,000}__ General 4 4s series O. 977||J J Sale |}102 Sale |104% 104%/102 Mar. 1/104% Mar. 19//102 Feb. 27 195 Jan. 
46,000 —— Fee ee meee 2560-- 950 18 10833 —⸗“ 332 4 * 100 99% Mar. 141 Mar. 4/| 99% Mar. 14/1 Feb. 24 
107, Pitts & West Va ist sser A. 38 J Di 53% Sale 52% Sale | 55 Sale| & Mar. 3} 56 Mar. 11|| 51% Feb. 25) 61% Jan. 1 
— BU oSiS“| 83 skle | Bsc Suis | 83s, Maes 3] S0G MAE TM BE BSR: 38 SUS HEE: 
,000|_ 1st mtge 4s series C..-..... e ale ale Mar Mar. . 
— — eds & 0634 102 ‘ * 
— st gen —— J DI sachandiloel —," ccccdiccces — 
Sanus be veries Bu22.222222196S1F —ü : eq 22222] 222222. 2222 fet. 222272) yan 7" Naan 
— * lst 5s series O..........1974|\7 D — Seas a 
—— di Dalai ae el .. [ 
522.00 Portland General Electric 4}48s..1960||M S| 78 Sale || 80 Sale | 83 Sale | 79% Mar. 6 83% Mar. 20) 77% Jan Jan. 

1,000 _ Ist 5s extended to 1950...... w--\|\J J'106% -.--- * ee Pee 065% Mar. 13 106% Mar. 13] 106% Jan. 24/107 Feb. 7 

000] Potomac Elec Power Ist M 3 4s.1966)|J J/109 —_.--- 108% Sale |106% 108/107 Mar. 26)108% Mar 1/|/107 Mar. 26|/10934 Feb. 17 
38,000 ar deb 58....... 51)\J J) 95% Sale 93%| 95% Sale | 9344 Mar. 4| 96 Mar. 21|] 9344 Mar. 4| 97% Jan. 15 

aPro deb 4s gu...1957||MN e % 3% Sale | 3% Mar. 12} 314 Mar. 27|| 2% Jan Feb. 5 
iia aProvidence Terminal lst 4s8...19 M 8! 80 94 68 90 80 Ee ebigeetite., Maes fei ee He ERT, Hpaien 
88,000|Public Service El & Gas 34s.--1968)|J J|111% -.--- 109 111 {111 Sale {110% Mar. 5/111 Mar. 21//109% Feb. 20/111% Jan. 

lst & ref mtge 5s.....-.-.-- 2037||J J|150 155 an Gee $208 . weaee 142 Mar.28)142 Mar. 2814 Mar. 28)152 Jan. 
“SnORNS Mee: STRODE Soe: alfa Ay af 

,000| Pub Serv of Nor Ill 3 }4s_.-.--- e ale ar. ar an. q 
53,000) Purity Bakeries Corp s f g 58..1948||7 J/104% 106 104% 106 |104% 106 |104% Mar. 15)104% Mar 104 Jan. 17|104% Jan. 3 
121,000} Read Co Jersey Cen coll g 48...1951||A O| 69% Sale 67% Sale | 68 70 66% Mar. 12) 70 Mar. 281 653% Feb. 14] 70% Jan. 23 
289 Gen & ref 4}4s series A_....- 997\|\F J $974 Sale 80% 81 83* Sale Bot Mar. 4| 83% Mar. 21|| 78 Feb. 20) 83% Mar 2} 
156,000}. Gen & ref 4s series B_._.-_- 997||\7_ J) 79% Sale || 80% Sale | 83. Sale | 80% Mar. 5) 83% Mar. 25|| 78% Jan. 9) 83% Jan. 
198.000] Remi nm Rand deb 4s w w.1956)|A7 8/104 Sale ||103% Sale |103% Sale |102% Mar. 5|104 Mar. 15||102% Mar 104% Jan. 38 

9,000). 4348 es ban ang EY ag pee “a 104 104% “gae* 7° 7— 103% Mar. 17|103% Mar. 20 105 Feo. 27/1 Jan. 
354 we peg a HE --1961||F Aj10434 Sale 104 Sale {103% Sale |103 Mar. 25/104% Mar. 6//103 Mar. 25)1044% Jan. 3 

4000 urch tee ai Ist 5443 -onv..1954|/|M N|104% Sale |/103 Sale |105% 10544/103% Mar. 1/105% Mar. 19|/10334 Feb. 10/1054 Mar. 1 

.000}_ Gen m 43s series C.-....1956||M N/1 Sale ||104% Sale |1 Sale ar. 25)194% Mar. 1)/103 Mar. 25/1064 Jan. 11 
34,000] Revere Copper & Brass 3 48.---1960 RE Mlencen csecs 97 9944| 98% Sale |! 9734 Mar. 26) v9 Mar. 10|| 9744 Mar. 26/101 Jan. 17 
aA sB an 2 aRh DO. © covccdlbtacts cocccdlt 22 
— decescst 7 
— 4Rhine·Ruhr Wat Serv 6siſss J) 24 Tit cce MB teccosn & (nts qeenhery:, per 26% Jan. 9 
— éRhine-West Elec Power 7s....1050||M Ni 244% 20% 20%]... 2üVVVOV 

2,000] Direct m tgage ----1952||MN| 24% 27 |/_--_- a ances 22. | 19 “Mar. 8| 19 Mar. 8|| 19 >" 8)°37-" Jan. “8 

6,000 — ————— — 853 F A 24 FF oe edie 2 18 | 1634 Mar. 27] 21% Mar. 6 16 ¥4 Mar. 37 26 jan. 

27 .000) Richfield Oil 4s conv deb... .... 952||A7 8/106% Sale ||105% 1064%4/106 107 [106 Mar.171107 Mar. 13/|105 Feb. 19/107 Jan. 

2,000) Rima Steel s f 7s. -- ---.-.-.. Q55/|F Al 53% -.---|| 5% -..--| 6% -...- 6% Mar. 10) 6% Mar. 10/| 6% Mar. 10} 9 Feb. 
48, —8 Grande Junc Ist 5s 1939)|J D Sere 46 i-320- 40% Mar. 6] 42% Mar. 27|| 40 Feb. 5) 45 Feb. 
264.000|+*4Rio Grande Western Ist 939||J J) 35 37 40 Sale | 42% Sale | 39 Mar. 4] 42% Mar. 31/| 35 Jan. 31] 42% Mar.3 
586.000 ales con & ost) tr 4s series A__ —8 A 8 ‘ Sale f S 9% Sale 7% Mar 10! 0 Mar. 31 J. b. i. 3 He 33 

TE ee oe yey eg ah ee ee ee fl lt (<t‘éiésdélr me RL. Ee ee lL ll eee?) ied... <a . r 
; oem Rochester Gas & Ei 4}4¢ ser D--1977|/M $1132" -..-- oh. —. ————— — — 
WP Ys ge 8 i Moasbeas aan Sea Ee Peay CREE, sei were: Saga ort ate 
ia — saeeeetoe soesehcnson sckaetsaan 

14,000] , ,Gen mtge 3 4s series J- - - - --- 969)|M 8/110. .--/|-._.- 108 |108 Sale |107 Mar. 8/10834 Mar. 21//107. Mar. 8/110 Jan. 15 

: aRock Is Ark & Louis ist 434s 934 M 8 10% Sale || 11} 12%/ 15 Sale | 11% Mar. 3] 15% war. 29 104 Jan. . 1534 sar. 29 
a tints Co inthnscsnpecc tn —— ,obach an. an. 
47 4Rutland-Canadian 4s stpd.-.1949||J_ J} 4% Sale 3% 4 6% Sale | 3% Mar. 3} 6% Mar. 3i|| 3% Mar. 3] 6% Mar. 31 
47.000] +4Rutland RR 4}s stpd.. -._. 9415 J 3H 4%\| 4% ris: 33 Sale | 4% Mar. 3 bi Mar. 15||} 4% Mar. 3] 6% Mar. 15 
For footnotes, see page 30. 
| H 
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Sales in BONDS | price PRICES IN MARCH RANGE SINCE JAN. 1 
_ Value N. ¥. STOCK EXCHANGE a 1941 ° March 1 ! March 31 Lowest Highest Lowest | Highest 
Bid Ask|| Bid Ask| Bid Ask| Sale Pri 

28,000 Sa uenay Pow [td lat M 4}¢8.. 196614 BH 90. oft = BE OS56 sale] oie Mac” 6| Osse Mar. 31, 09" Jan. 13 0334 Mar. 81 

bases ape yy Islan — — ⏑ —. BR Tw) > 

— St Lawr & Adirondack 1st ¢ 5e.. 1996/4 rd 70 50 70 60 70 60°" “Mar. 27| 60° “Mar. 27) 60 Mar. 27, 60 Mar. 27 

nn. ae ees ee eS eee ite — aan. ae oe 

247,000 *sRiver & Gulf Div lst § 4s-..1933 178 &3 Sele 65% 65%| 6944 Sale | 65 Mar. 3) 70 Mar.31 64 Feb. 21 70 Jan 9 

34,000 _ aOertificates of deposit... ~--al] 635¢ 69. || 6334 65%4| 6834 Salo | 6454 Mar. §| 60” Mar. 2i eb. an. 

184,000 faSt L Peo & N W Ist Ben 7710489 J|| 24 38% 4 $8 $3 Sale 4 Mar 4 HH Mar: 3 3* = 3 $8 oA 13 

42.000 St Louls Pub Serv 1st mtge 58_.1959 oi S| 68% Sale || 6934 72 | 7035 Sale | 69% Mar. 8| 7034 Mar. 3 87% tom, 3 74 (Jen. is 

; ot L Rky & ac be stamped. 1955 39 Sale || 39 40 | 40 43 | 40 : 3141 Mar. 26) 9 Jan. 2) 41 Mar. 26 
1,641,000| Prior lien 4s series A___.... jd Sal 

641.000] aPrior Hen 4e series A-------1060/° i) Sif Gale Il thse tov) 1254 Bale | 10°o Bear, S| 125d Bears 2a] B°% Rob: Se] 1950 Mars ae 

707.000 Prior Hien & bs series — 15 Bale 11 ai i 13 Sale | 10% Mar. 4| 14 Mar. 28|| 9% Feb. 31 14 Mar. 26 
8,236,000 sCon M 434s series A--.----i07a|M 8|| 19 Sale || 1134 Bale | 1434 Suic’| 103% Mar, a] 1a3¢ Mar Sill 952 Bab. 16] 1a Marl ai 

, aCertificates of deposit stamped|----|| 954 Sale || 10% Sale | 1354 Sale | 1034 Mar. 5| 13% Mar.31|| 934 Feb. 14| 13% Mar. 31 

285,000) t aSt Louis Southwest Ist g 4s. .- MN 

ahi ‘ooo 12d gold 4s income ba d ‘Nov 198013 z fi Fm 10% 2 18% Scie 79% Mar: 19 3* Mar: 3g 3 = 29 3* Mer. 26 

411,000 9 ten & Pet ba series A= --- 9o0l 8 x 1B 10% sale" tah Bale 19% Mar. i 155 Mar. at Ht = 18 7336 Mar: 3t 

10;000|t4St Paul E Grand Trunk 4%s_.1947!¥, Ji; 2 35ll"3iq (336/81 854] (236 Mar. T| Boe Base tll Bsc Been atl 39% Sen, 

223/000 {*AS¢ Paul & KC Short Levi Marsal? All 859 sale i 6 Mar. 11) 3% Mar. iii) 236 Mar. 11) 396 Jon. 

432 :000|8¢ Paul Union De t Tat be guar gz ai114% 116 1g 11834 "3 11334 113% Mar. 20113 Mar: 3s be Jan. #11930 Sem a 

17000 [Sante Fe Pete Phen — ——ͤ 106° |106% Mar. 10 106 4 Mar. 33 ios Mar. 10 06 7 Feb. 

— ia |106% Mar. 10/106 % Feb. 

6,000 age Vall & NE ist amar rg 48---- 1989 MNi125 -..-- 121 124%4/121% -.--- 121% Mar. 3 121% Mar. 13:/121\ Mar. 1% 124 Jan. 

32,000} *alst g 4s unstamped__.-_.-_. AO 

635,000 + Stamped: —— “tau o oi Bale 3 sale’ it suite ‘Ox mar: Bl 1084 Mar. 13 yc Hep. ta] iis Mar 3} 

000} sAdjustment Se. --....-- Sale Mar. 4| 134 Mar. 31 Jan. 1% Feb. 

477.000| *aRefunding g 4s8.......--- 1959|4 O]] 3 3%l| 3%¢ Sale 1% Sal 3%M Mar reb. far. 

52,000 aCertificates of deposit.._____- =~ === 3 3%i| 3 3%| 4 Sale 39 far. id) ¢ -ZH 325 Reb. 291 3fo Mae. 3 
1,409,000] lst & cons 6s seri ten M © | oft Mar. 5 4% Mar. ii) 236 Feb. 20) 396 waar St 

222,000 Certificates ee Sassen conor sees $ 3 ry? ; Salo ; Mar: ; as Mar: St 3 Feb: ia) 3 Mar: a1 

3840031, pdt Birm Div Ist «48 May 33 F 4 13 A tt; 12 | 16% Sale | 12. Mar. 5 18 Mar. 31|| 10 Fe: 28 18 Mar: 31 

63,000 series B ctfs of dep...._- J All 2 3% 3 30 Sale 3% Mar: 3 3 Mar: #3 274 Feb. 131 $43 Bar. 19 

442,000/Shell Union Oil 24s debs..----- 4'| 99% Sale || 96% Sale | 96 Sale | 94 oo * Mar. 131 94 D. 33 obit Sen 

13.000 2348 8 f — POUT Sil — O7%| 9734 Mar. 21] 9794 Mar. ai at Mar. 21| 975 Mar. 2 

57.000 myeton Si Few let 6 o.----19ie oe Lol LJ 48 51% - 734 - 4 Biss Mar. 20|| 4734 Mar. 4| 54 Jan. 10 

14-600 |tSllents Ele Corp —— —3 4 2434 27 oan 25 “i8-- 25 CMe eee x Jan. 8 

66:000)Simmone Co ony 2 lemme: 952 A 2/1031 Sale | 10354 Sale. |102% 10394|1029. Mar: 4110834 Mar, 8 1398 Mar. 2013336 Jan. = 

219,000 Soco ony- Vacuum oii ds debs ----- 64|3, Fa 06% 10734| 104% 193 Of Sale 103 % Mar: o6li08 32 = 3 103% — 29 107 — 23 

— @ GU 58 ps a 18 --e-- | oocees 20 eocce eeecce coceseleeeese Goeoees | 119 Feb. 24119 Feb. 24 

J thern 

83 3 2054 Mar. 34100 Mar 1 HOB% Mar: 24 1088 Jaa: 

18,000/Southern Colorado Pow ist « 68-1947 J | 10534 Sale |) 0434 106, 1105, 105 104 Mar. 4/106 Mar. 9 104 Mar. -4 106 Jan: 23 

: [Southern Kraft Corp » 448 — 1946 dee 02% 10254/|102% 1025%4/101% 10234 101% Mar. 27|102% Mar. 8|101%4 Jan. 27\10234 Feb. 73 

a debern Pa — line 4368...10651 age (10634 107/106 —10634|10554 1064/1054 Mar. 21/1064 Mar. 13||105%4 Mar. 21|107K Jan. 13 

d ( t ‘coll) Aug....... 

38 a2 Kc D il) Aug — 33 D 37 33. 45 m. 48 Sele 4434 Mar. 4| 48% Mar. 31|| 37% Jan. 2) 48% Mar. 31 
1.845.000| Ist 4 Jas (Uregon Lines) ser A. 977|A4 8! 44% Sale || 4954 Sale | 51% Sale | 48 Mar. '3| 5134 Mar.31|| 4484 Jan: $| 52°? Jan. 3? 
1°127,000| Gold 2340. -- === 5 B68iM@ 8|| 40% Sale |, 47°* Sale | S0%¢ Sale | 4886 Mar. 4| 8034 Mar. S4i| 4030 Jam, 31 $036 Mac 
2:524 1000] Gold 4 ¥ga-<--272222-- May 1 1969/44 N Sale || 4634 Sale | 5054 Sale | 4854 Mar. 4| 5034 Mar. 3i|| 3989 Jam: 3] Bosd Mar. Bt 
1 nt Gi — —i⸗ ⸗⸗⸗ 981|44N 3 Sale || 46% Sale | 50% Sale | 45 ar. 4) 59 per 3 3 Jan. 3) 50% Mar. 31 

933.000 10-year secured 3 348. ---- -. 94617, 3 49% Sale Sale | 61% Sale | 55 or. 3 81 Mar 3 rt] = i rst Mar: 

’ —_ 72 76% Sale | 82% Sale | 76 Mar. 4 ‘ 

1000 ac e$ ar. 3| 82% Mar.31|| 71. J. : 
— * Pac —— | 674 Sale 61% Sale 664 Sale | 61 Mar. 4] 6634 Mar. 31|| 57% Jan 3 83 ia 1 
ae mer y ——— on4 3 Z “1% e ||°92%% Bale | 94°” Sale |-92°” Mar. 6|"$434 Mar. 31 BO, Feb. 33 “S45 Mar. 31 
A ; vel & 48 series A__.._..1956|4 O1| 60” Bale ||"4oiz Sale | 6214 Sale | kOl. Mar. 2 421, Mar 21 44 * 

1u—144 SBI Ol] $95, Baie || 89% Gale | $214 Bele | 59% Mar. 3) 653 Mar. $i/| 67 Feb. 14 Jan. 

1000| Devel & gen 634s series A_---1956|4 || 82” Sale || & sale’| 8734 Sale | 8134 Mar. 3 Mar.31/| 75 Feb. 14 Mar. 

TR Gh0] bonnie Dic ta ohn 22. 5 || 3 3 Sale | 87 ale 1 ar. 3| 87% Mar. 28|| 79 Feb. 14| 87% Miar. 

46.000|_ St. Louis Div ist g 48....... IN Jil Fx 78. 8 HSS) 7B Mar: 2) 84%, Mar. 18 ae Ba 

45:000|Southw Bell Tel 3340 series B---1964|3 Dllo9%¢ 110% [11034 113 |110. Sale [10034 Mar. _6\11034 Mar. °3 Feb. 27/ 80, Mar.3 

Oy meme he Nyt ata J JOS 1M 11036 112 1210, Sale 09% Mar. 6/11034 Mar. 3 109% Jan. 25/11034 Mar. 

—38 jaSbokane Pocermet ol|'947* 198 95||107 38 108 [105 107 46 105 ar. 28/1 Mar. Mar. 28|109 van. 

90:000|Standard Oil N J deb 38.....-- 9617 D106 10634/|103% Sale |103 1043 10354 ar 26.105 Mar. 14||108%4 mar. 261003 Jane’ I 

92'000| 15 —— 95319. Jilos 83883368346 198 sear. 26,105. Mar. 14//103% siar. 26/106 an. 1 

30 000 Supert ee Corp conv Geb 6s... 9457 3 i838 Bale [102% Sale [1038 Sale |103% Mar. 3108. Mar. 16||100% Feb. 14108" Jan: 1 

.000 Superior Oil axꝑ debs........- 100 4||100% ..-.- 100. Sale |100.. Mar. 24,100%1Mar. 4/1 Jan. : 

— * & Co lst — —— 950 * 106 pate 103% Bale |102%s 102%|102% Mar. 17/104“ Mas. 11 19256 Mar. 1 06 = 

000 Tenn Coal Iron oe 

16:000'Term RR Assn of St Louls be... O44 BA 173 —* 176% bal lio” 172 170%4 Mar. 1 111-* Mar. 141 12034 baer: 29 78% en: 

73,000| Gen “Sf” 0 epee 63% 3171 111% 109 1093 110 110 110% Mar. 1111, Mar. 11),110% Mar. |1/113%4 Jan. 

67:000|Texarkana & 8 Ry 6340 A guar 1950|F A 48 Baig*||199 0934 49 40% 108% Mar. 3)110* Mar. 28/|10834 Feb. 25/1113 Jaa. 

3 DO | Texas Corp 8s debs nn BOA ll Beae Bere Ils ee | 182s¢ 303 89% Mar. 3| 93 Mar.18/| 88 Jan. 7| 93. Mar. 

,000|_ 3s debenture. .............. MN1/1065 Sale |/104% Sale |103 Sale 103% Mar. 25/10096 Mar. 171110276 Mar. 25/109 76 gan. 

30.000|Texas & — 3 29— 8 rH 338 3 192 paar. 391108 Mar. 18//102%{ Mar. 29/106% Jan. 

47 ,000|Texas & Pacific in 6 Ss PE RTE 2000), D 106% 1873 106 Sale |107 108° 82% Mar. 5) 9 Mar. 29|| 78 Jan. 7| 9244 Mar. 

212'000| Gen ref fs ser B........----- 977|4 O1]' 63° Sale || 6852 Sal on Sal 10634 Mar. 1/108 Mar. 18/|/106 4 Feb. 21/108}4 Jan. 

Sa Ges Bact — Bala Ol| S34, Sale || 68% Sale | 74, Sale 67% Mar. 3| 74%'Mar.31/| 62% Jan. 4/ 74 Mar. $1 

320'000|_ Gen & ref 6s ser D.........- J Dil $384 sale || Ss oe 3 cone 68 - 3) 73% Mar. 28]| 62% Jan. 6 73 3 Mar. 

252.000 Third Ave Ist ref 48...._...__ wy — 63 Sale 59 3 57 104 - 8/101 Mar. 28)| 96 Jan. 2/101 Mar. 

604:000|,sAdjustment income §6;-Jan 1990/4 Gl! 35% Sale || 195 Sale | 1054 Sale 2834 Mar. 14| 2134 Mar: 19] 1734 Feb. 19] 24 Jan: 

J —2 — tina we 1 7 pee i? 100% 101411004 -.-.- 10034 Mar. 121008 Mar. 7||100~ Jan. 6/101 Feb. 1 

’ —— une 44 e || 47 Sale | 4334 Sal 

45,000|Tol & Ohio Cent ref & 1 1960/7 D e | 4334 Sale | 43 =Mar. 28) 47 | Mar. || 42, Feb. 14 : 

apn icy Ss it wns i * 9435 95Mii 96 97 96 ar. 5| 97} Mar. 11|| 94% Jan. 3 3 pize. 12 

83.000) Tol W Vek Onlo eh ay 950 lM s 188% 73% 39 Sale | 73% 76 | 7034 Mar. 1| 75 Mar. 20\| 703s Mar. 1] 75 * Jan. 28 

—— Tor Ham & Buff ist 4s_.....--1966/Y, D a ts ae 1) er te eee Meee Eb ——— 

— 22 ogi 8135433 -- II) BS Leh — Fed. i”) OS dam. 29 

6,000|Tri-Cont'l Corp cony deb 5s ser A ‘53/7 J/|107°" 109 \l107  10734|106 106%|106. Mar. 28/1073¢ Mar. i0||106 Mar_38 sence so°ss 

5.000] «Tyrol Hydro- Power 74s..1955|44 Nj" ° __ “97 hs] ar. ar. 19) 1 Mar. 28|107% Mar. 19 

1,000} sGuaranteed sec s f 7a... ..-- — — en 3 75% Seer: Sl ip’ Baar anil is” bane 1s 2034 ayy 

pp: Manis earpein ue ae ee 15 Mar.15| 15 Mar.15|| 15 Mar. 15) 15 “au 

000|Ujigawa Elec Power sec 7s-..... 8 84. || 59% 73 | 62 Sale| 62° M 5 

21,000/U on Electric Mo 3 ———— J J e ar. 7 65 Mar. 5 6 7 . 

—68 lew Ry mnie ist te “1048 AD 10696 107% 10584 Sale |10734 108 |105% Mar. 1/107 4" Mar. 25 108% Feb. S|107% Mar. 28 

4 ay’ 107. Sale ||106% 111 |105%s111  \105'*, Mar. 20|10611,,Mar. 61|105'*,cMar. 201107 Jan =-<3 

135) Se debentures... ........... — FA s1111 = §105'*;«Mar. 29)106%ssMar. 6))105%* * 

—— > ye 105% Sale ||102% Sale |10 le {10134 Mar. 28110334'Mar. 4{l101% Mar. 28/1063¢ Jan. |? 

102.000 4s ree! — || 114 Bale 111% Sale [111 Sale 110% Mar. 28/112 Mar. 3//110%° Mar. 28|/114% Jan. 

93.000 34-year 3 s debenture. ..... 1970/4, 01110054 Bale ||"7~~ ~973Z| "98° 081%| 97" Mar. 8| 9834 Mar. 36 111 Feb. 19 133 Jan. 
911-000] Zo-year 3 ie debenture. ---- 1971/M Nii100 | 10034 9 i4|.97 Saic’| 84% Mar. 24] 98° Mar. 1a] 963 Feb: 28'10154 Jan... 

Pipe ees Meee etapa SLAG aa [280% Sh Sa hag Mae ag tga Maes HSE Mae Sg | daa 

: Cigar- - 72% 74%4|| 67% 70 | 65 67 | 67 Mar: 38 69% Mar. 87 —— 76M Jan. 1 

For footnotes see page 30. 



































N. X. STOCK HXCUHANGE—BUNDS 
































































































3 Pri PRICES IN MARCH RANGE SINCE JAN. 1 
BONDS Ell Jan. 2, 
N. ¥. STOCK EXCHANGE T 194 March 1 , March 31 Lowest Highest Luwesi Highest 
58 a 8\l"8935 sal Sal Sale | 82% Mar. s 88 Mar. 31|| 82% M * al cons * 
Co (Del e e e : ar ar. an. 7 
Uae te Canal 4.: 1944/A4 |/107% _....|/1083%4¢ --.-- EES 6sackdivouth a es~ cal ite 108% Feb. 5)108% Feb. 
United States Steel Corp— 
— al Siedehondl May 11941;MN/| 99% 10044 1004%| 99% 100% —— ngs 
+ Kee) sane Nov 11941/MN/|100 ____- 100%! 99% 100]---..- ------ oS ante imna aie tags dhe sitet 
IEF CRMC May 11942;|MN/|100 —____- ee — —— an weatenialieimamtntinst ds atte 2a 
eee MN//100 _____ an: [—[ 
— ————— May MN//100%4 101 101 {100 ~--+- ------]-----. ------]}100}4 Feb. 27/10014 Feb. 27 
PR hh CRED AO Nov MN//100% __--- 20 OR See eee Stier peg etie + damper get ees 
ee — 944|M N//100 14 7757 | bwnncdbe sore as Seceve 
aed wager oe 944|M N//100% ____- 101 34/100 % - ----]- --- ei “Papp fe tree ers ean eng 
dha sa hee ] 945|M NI|101% ____- 1 |100% . ._..|100% Mar. 24/100% Mar. 24//100% Feb. 15 101 Feo. 27 
Re Se Nov 945|M N//101% -_-_- ~—s eC eS ee Sea 15|100 Feb. 15 
; aah ea MNI|102% ___-- 101 14/101 102° |101% Mar. 5|101% Mar. 5 101 Feb: b. J 102% Jan. 30 
ae): Se. esced Nov $IMN oer Sale |100% 10134|100%% Mar. 28/101 Mar. 11|/100144 M 102°. Feb. 1 
> Td May 1 1947/MN//101% ____- 101 {100 101 |100% Mar. 27/101 Mar. 13,/100 Feb. 15 101% Jan. 30 
ee ee  cconencoes Nov 1 1947|MN//101% ____- 101%4|100 101 Mar. 24/101 Mar. 21//10034 Mar. 24/102°° Jan. 29 
V ee eed M 948|M N//102%% _____ 1%|100 100% Mar. 20'100{ Mar. 20/|100\% Mar. 20/102% Jan. 10 
19.000 Tl dnesescctned Nov 1 1948|MN//103 4% 103% 1%|10034 100 %|100% Mar. 20|101% Mar. 6/|10044 Mar. 26/103\% Jan. 6 
3,000} 2.058........----- M 949/M Nj/102% __._- 17|10034 10034 36 Mar. 20/1004 Mar. 20/|100'4 Mar. 20/1024 Jan. 8 
— Nov 11949/MN//103. ____- 1%|100% 101 |100% Mar. 26,102 Mar. 15||10044 Mar. 26/103. Jan. 8& 
— pene et May 1 1950/MN//102% — “1100 101 |------------|.--....-..-- [102 Feb. 5110334 Jan. 3 
—— Nov 1 1950/MN//102% _____ 1%|100 100%|100 Mar. 22'103 Mar. 15||100 Mar. 22/103% Jan. 6 
— May 1 1951/M N/|102% 103% 2 1100 Sale |10044 Mar. 31/101 34 Mar. 20||10034 Mar.311104% Jan. 4 
Te |. * Cs Aa ebasell Nov 1 1951/MN//102% 1 136|101 102 34/1013 Mar.17|102 Mar. 21//101% Mar. 17/104" Jan. 7 
5,000 lat A M 952|M Nj|103 % 104%4//100 --_-- 101% 102%|10034 Mar. 25'100%4 Mar. 25/|100%4 Mar. 25/104 Jan. 8 
6,000 A id eeeliiall Nov 1 1952|MN/|/103% 104 2441100 101 ar. 17/101} Mar.17||101_ Mar. 17|/102% Jan. 24 
ees eae M 953|M N//103% __._- 103 |100 10 ~o- ------|---.-- ------|]103% Jan. 21/108 Jan. 21 
5,000 — D Nov 1 1953/M N/|103% _--_- ~...{101 102%|103% Mar. 12'103% Mar. 12/]103% Feb. 13/1044 Jan. 8 
ela aad May 954|M N 102s. =" 103 |100 10134}---.-- .-----]------..-----]}102% Feb. 4/103% Jan. 15 
rr ee * MNI//103% ____. 100 101 4102% Mar. 4//102% Feb. 11/104% Jan. 24 
10,000 — J1—— Roster: y tite 104% ____- 1044%4|102 102% a 27,102 Mar. 27||102. Mar. 27/104% Jan. 14 
3,000] sUnited Steel Wks g 6%4sser A 1951\J Di} 25 35 |/----- 32 |----- 25 % Mar. 24| 22 Mar. 24|| 21% Mar. 24] 33° Jan. 8 
\(s ser A assented. ....-- 1951/J Dj/----- 2 |----- 37 |------ ------]------ ------ 33 «~ Feb 33% Jan. 9 
a6 348 series O...... -------- i ‘= sepa 36%4|----- 3636|------ ------l------ ------]l-,.~.-_----22]-..-.-_------ 
seem C seemed. = 5° | TSAR saghtee apa J Ses eae 31° Jan. 29] sai Jan: ts 
ee 2241 3333 3—3 —— an 
— * J J —— 40 “e552 Jo 2234 Mar. 24 4 22% Mar ar. 34 374 Mar. 28 33 Jan J 
“ e e an. ar. 
lis Utah Light ayarde 440 w Fin load 4 8 104° \% 103 ,103 Sale |102% Mar. 12 103% Mar: 19/|102% Mar. 12/1044 Jan. 14 
166 Utah Power & Light ist 58.... 1944)F A//104% Sale Sale |104 Sale |102%4 Mar. 4,108 Mar. 21/|102%% Feb. 26/105% Jan. 6 
q 112 |11034 112 |110 Mar.19110 Mar.i9//110 Mar.19)110 Mar. 19 
13'ho0]  eaaalia, consol g 4p A.---- .---1 965K, #1110032 122 12 111084 112 [109 Mar. 4109 Mar. 4|\109 Mar. 4/109 Mar. 4 
43, nia Klec & Pow 3 4s ser M sij109% 110 111% 109% 111%|109% Mar.12110 Mar. 7 108 36 Feb. 51110 Feb. 24 
21,000/Va Iron Coal & Coke ist g 58--- M 8j| 55 Sale 60 544 65 7 Mar. 5, 60 Mar. 14! 54% Feb. 13) 64% Jan. 11 
Va & Southwest ist guar 58 J J|| 84% Sale 90_ | 8344 90. |-----------. Joo nena a 8444 Jan. 2] 89% Jan. 10 
38,000) First cons 5s A Oll 65 68%| 66 68 ar.19 68% Mar. 2601 65 Feb. 25] 6914 Jan. 22 
000| Virginian Ry Ry Ist & ref 3%sser A 1966 M 8//107% 108 1075 108 |107 Sale |10634 Mar. ase phe Mar. 4/|106% Mar. 22/1C8% Jan. 28 
in Sale | 59% Sale | 44344 Mar. 3) 5934 Mar.291| 44 Feb. 14] 59% Mar. 29 
S00lt*sWabesh RA ist gold Se... - 383332144 Sele Sale | 18%¢ Sale | 1434 Mar. 5! 19 Mar. 3i|| 13. Feb: 15| 19°” Mar. 31 
id term 4s 1954 Jii 29 31 32%| 44 Sale Mar.10| 44 AMar. 311 30 Feb. 13) 44 Mar. 31 
Obi ext ist s 5e....- Baily 45 5644} 64 6 Mar. 6| 66% Mar. 28/| 52% Jan. 3] 66 28 
Moines Div lst g 939 het 14 3 17% Sale Mar. 6) 17% Mar.31/} 12 Mar. 6] 17% Mar. 31 
sOmaha Div Ist g 34s 941/A Ol] 8% Sale 10| 9% Sale Mar. 6) 1044 Mar.10/| 7% Jan. 3/11 Jan. 10 
*4Tol & Chic Div Ist g 48-.-1941/M S8||---.-- 45%| 5344 55 Mar. 6] 5434 Mar. 28|| 45% Mar. 6] 541% Mar. 28 
taWabash Ry ref & 5s A_.1975|M Si| 8% Sale Sale | 12\% Sale Mar. 1| 1244 Mar.27)| 7% Feo. 17| 124% Mar. 27 
Bs (Feb "32 MelF All 84 Sale Sale | 1144 Sale Mar. 3| 12% Mar.19|| 73¢ Feb. 18| 122 Mar. 19 
& gen 4s series C 1978/A 60 8% Sale Sale | 11% Sale Mar. 3] 12% Mar. 19 a3 Fep. 19) 12% Mar. 19 
— — SM* hadi ions Mar: thgaie Mar-dolloh™ web: asliggst Ma 
1 105%)/4¥e_ ----- . . . an. 
BOI We apes (Eizame) G & W deb 460 1287 Boa” oase Salo} 83i¢ Sale| 78% Mar. 6| 83!¢ Mar. 31||-7734 Feb. 19|-834¢ Mar. 31 
00 6s debentures .. ....--..-- 1955|A O}| 92 Sale Sale | 95 Sale 1 Mar.11} 95 Mar.31/} 91 Mar.11) 95 Mar. 31 
, i M S|] 94% Sale Sale | 95% 95% Mar. 1| 96 Mar.18]| 92% Feb. 96% Jan. 28 
39 000 aS my be Fy eg 1348 S]| 56% 60 57%| 59% Sale Mar. 13} 5934 Mar. 31! Bis Feb. 15] 61. Jan. 10 
arren R R ist ref gu s 348-- -2000/F Al} 30 40 33 40 32 Mar. 7| 34% Mar. 28, = _: 34% Mar. 28 
Wash Cent Ry Ist g 4s8--.------ (7) op i) SS | et ee ee a — —— an. eb. 
Wash Term lst guar 3168 —333 Aj/108% --.--- ~ =< 2|--=-- 107 34|------ ------ |]10834 Jan: 15'108% Jan. 15 
ae Fan dad bas ARS lisa” 183 ol Fan +: — ——— ——— 
- >= - = 34545533 ----- an an 
bt pee 1930'5 FI 108% 109 108% |107% 108 Mar. 7/100 Mar. 5 107 8 Jan. 1810917 Jan. 5 
4.000! West Penn Power 5s series E_..1963,M §}/108 15 |112% 1 Mar. 24/113} Mar. 7)/i1 ar.24)114 Feb. 1 
“1966/7 i eo Sale {110% 111M Mar. 1/1114 Mar.18|/109% Feb. 6/1114 Mar. 18 
33. '000] West a ae te & 2 155453 103 {101% 102 Mar. 26/103. Mar. 4)/10144 Mar. 26/104% Jan. 10 
500, 9 Sale Sale | 94% Sale Mar. 3] 94344 Mar. 7|/ 90% Feb. 17] 95% Jan. 28 
230:000|" First & ret ae 1 alg 103% 104 Sale |10414 Sale Mar. 3/104% Mar.18/|100 Feb. 15/104% Mar. 18 
4,000} Western N Y & Penn gen 4s___.1 3 I —B.1338 Baz. 190836 Mar. S] 10856 Mar. —— 
ow ale 48 . . an. ar. 
Ea edo ‘elpobpieshereeeiy FE pet ~~ Bale | 2454 Sale Mar: 5] 2554 Mar. 3il/ 19 Jan: 2] 2580 Mar: 31 
estern 950 6 Sale a ale ; ‘ ; ar. 
bs -yeasbesecche ot pepe on 78% Sale 78 82% Sale Mar. 3] 83% Mar. 19]| 73% Feb. 83% Mar. 19 
EN oe 960|M 76% Sale Sale | 82 Sale Mar. 4] 82% Mar.31|] 74° Feb. 15) 8234 Mar. 31 
alia Un Bi For Pow — 3806 Ji| 24% 2 he, Pg. 23 Mar. 22] 16° Mar. 26] 15 Mar.22| 27° Jan. 9 
hore lst 48 guar-----.--- kJ Ji| 52 54 51%| 54 Sale Mar. 3] 54% Mar. 19]/ 50% Feb. 19 \% Jan. 13 
in CI ilv J] 47% Sale 4934| 48% 51 Mar. 6| 51. Mar. 20|| 46% Mar. 6] 52. Jan. 10 
ng & L Erie * Ist M 8sji114% _-_--- om ote Sale Mar. 31/113 Mar. 31//113 Mar. 31/115 Jan. 13 
192" ‘$00 4 Wheeling Steel Corp 4 $4 ser F A\|106% Sale OO] eee Mar. 1110534 Mar. 19|]|104% Feb 106% Jan. 4 
Wilson & Co Ist M 4s ser A J J||106% Sale Sale 106% --.- Mar. 1/107 Mar. 11/106 Jan. 15)107% Feb. 19 
51,000] Conv debentures 3%s...---- A O103° «103% 1034/1004 Sale Mar. 7/104 Mar.21|/103 Jan. 3/1 Jan. 28 
16,000] Winston-Salem 8 B Ist 48 en. 2d 15. 114% .-.-- Mar. 27|11434 Mar.10/|114 Feb. 4/114% Mar. 10 
512,000] sWisconsin Cent Ist gen — 48-1949} Ji| 27% Sale 29%| 37.‘ Sale Mar. 3| 37. Mar.31|| 27 Feb. Mar. 31 
aCertificates of d wets Baie 29%| 36% Sale 8 Mar. 6) 36% Mar. 31}| 26% Jan. 36% Mar. 31 
© foe ial Div & Tor Fa 1936|MN 2 9% 13% Sale 38 Mar. 7] 12% Mar. 31 7 Jan. 12% Mar. 31 
aCertificates of deposit 6 9% Sale ar. 15] 11% Mar.31|| 7% Jan 11% Mar. 31 
,000/ Wisconsin Elec Power 3 4s. . --1968 109% 110 109 100% Sale |10834 Mar. 18/10944 Mar. 5)/108\% Jan 109% Jan. 3 
ta Worces & Conn East Ry 48.1943 J 5% ...--|] 4 -----| 4 --0--]------ ------]------ ------fPeeccnn coccce]...... ~----- 
Youngstown Sheet & Tube— 
cae eX ‘ Sale 102144|103 Sale |102 Mar. 3/1 Mar. 31]/102 Feb. 20/103% Jan. 10 
152.000] Convertible deb és. -. Be 10896 Sale Sale’ | 9835 99° | 9836 Mar. 261014 Mar. 6|| 9834 Mar. 26llogs4 Jan. 1} 























* Negotiability impaired by maturity. 
Bonds selling flat 


redemption." ef 


bonds have been called for 
er entirely or partially: 
Allis-Chalmers Mfg. 4s 1952, partially April 1. 
Amer. I. G. Chemical 5s 1949, partially May 1. 
Duluth Misabe & Iron Range, 34s, 1962. par- 
tially April 1. 

Firestone Tire & Rub. 3 4s 1948, partially April 1. 
General American Investors, 5s, 1952, entirely 


Ni Share Corp. (Md.) 5%s 1950, partially 
ty A 
North American Co. 4s 1959, partially April 15. 





Purity Bakeries 5s 1948, partially April 1. 
Southern Natural Gas, 4s, 
April 1. 


Wheeling Steel 434s 1966, May 3 at 105. 


wepeenemnes fp the doll 
od a ——— of bonds. Storeed tuearens 


— case af 90.500 


Dayable at 


receivership, oF belng reo 


reorganized under Secti 
ct. or securities 


of the 


such companies 

a Deferred delivery sale not included in the 
year's range. 
n Under the rule sale, not included in the year’s 


range 


as being in 


1951, partially, 


wr section 17 








t Odd-lot sale, not included in the year's range. 


r Cash sale, not included in the year’s range. 
z Sold ex-interest. 


e The following transactions were made d 


the current month and are not included in the 
year’s range because of the reason shown below: 


oxi —* Mtge. 3s 1942-47, Mar. 20 at 102.16. 


wners’ Loan 2's 1942-44, Mar. 4 at 
Hong. 18 — 


Venet Mtge. Bank 7s 1952, March 5 


at 17M tt § sale). 


Lorrilard (P.) Co 7s 1944, March 19 at 119% 


(opt. sale). 


































ew York 


MONTHLY AND 






RANGE OF STOCK PRICES DURING MARCH 1941 





Stock Sales 1941 1940 Bond Sales 1941 1940 
i eee Shares. 10,124,024 16,270,368 | March.______-_.-----.-. $214,382,000 $135,239,000 
Jan. 1 to March 31_.--.--~-- 32,406,179 46,731,788 | Jan. 1 to March 31_-_-_--- 569,016,000 400,540,000 


In accordance with a rule of the Stock Exchange, effective Oct 3, 1915. all stocks are now quoted dollars per share. Prices are on a basis of 100-share 
lots except ia the case of stocks which sell only in a small way. 


NOTICB—Oash and deferred delivery sales are disregarded in the month's ra 
of the regular monthly range are shown in a footnote in the month in which they occur. 


fange for the year. 


, unless they are the only transactions of the month, and when selling 
No account is taken of such sales in computing the 



































































AGGREGATE 
‘ KS Price PRICES IN MARCH RANGE SINCE JAN. 
1 ee N. ¥ pi, Ie ‘oi — 
n Since . . 
March | Jan. 1 March 1 | March 31 Lowes! Highest Lowest | Highest 
Shares | Shares Par|| Bid Ask'| Bid Ask | Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices 
2.000 8,800| Abbott Laboratories ........ *1| 53 Sale |) 48 Sale | 49% Sale | 47% Mar. 18} 49% Mar.31]| 46 Feb. 21'53 sium. 2 
40 340| 44% conv preferred-.-.--100} 120 122%4//11534 118 |113% 118 |115 Mar. 21/118 Mar. 29//115  Mar.21/120 Jan. 7 
20 430 gnechenn & BraUS. .cccocces *| 36% 43 7 il 38 40 | 41 Mar. 19/41 Mar. 19]] 38% Jan. 7; 4334 Feb. 7 
1,200 4,200) Acme Steel Co..... 3— ⸗ ⸗ 261 50% Sale || 45 Sale | 47 Sale | 45 Mar. i147 Mar.31|| 45 Feb. 14 014 Jan. 6 
8,100 53,500|Adams Express.......- o-e--*|| 6% Sale 5% 6 5% Sale 5% Mar. 3] 6% Mar. 11 5% Feb. 14. 7% Jan. 9 
500 2:200| Adams- Millis. .........-..-- *|| 22% Sale || 20. 22 | 18% 21%| 20 Mar. 5] 20% Mar. 7j| 19% Feb. 2¢| 22% Jan. 3 
1,7 7.000| Addressograph Multigraph..10)| 15 16 14% 15%] 13 13 4| 13% Mar. 18} 15 Mar. 7|| 13% Mar.18 15% Jan. 3 
19.500 88.600) Air Reduczion Lac ——— ---* 40%4 Sale 38% a? 37 4 Sale 37 Mar. 25 38 i Mar. 10 36 Feb 14 42 Jan. 14 
3, 4, Air- ec Corp..-- % Sale ar. ar. an an. 
=a i Vern L...-. 743Gl cs. cu'--- o-oo. t,o eee. eee 
16,600 39,900| Alaska Juneau d Min...i 4% Sale 4% Sale | 4% Sale 435 Mar. 7| 4% Mar. lili} 4% Feb. 19} 5 Jan. 4 
7,800 24,400) Allegheny ae g — — —2 Sale 1g * 4 Sale %@ Mar. 14 4 Mar. 13 % Feb. 26 Jan. 6 
4,800 23'400| Pref series 0 warr'ts.100]/| 9% Sale 7% 8 8% Sale | 734 Mar. 4] 9 Mar. 10 Feb. 14) 10% Jan. 9 
3,600 9'500| Pref series A $30 ex-war.1 Sale 6% 7%] 7% Sale | 6% Mar. 3} 7% Mar.31|| 5% Feb. 17; 9% Jan. 9 
2,100 10,200 32.50 prior conv pref...... 19% Sale |} 17. Sale | 19% Sale | 16% Mar. 6] 19% Mar.3i]| 16 Feb. 15) 21% Jan. 10 
14,100 45,800|4 y Ludl'm Stee: Corp *|| 24% Sale || 2014 21%/| 21'% Sale | 2044 Mar. 3] 224 Mar. iill 19% Feb. 15] 25% Jan. 6 
3/100 7'400\Allen Lodus — — 10% Sale 9% Sale | 9% 9 Mar. 27] 9% Mar. 1]/} 9 Mar.27) 11% Jan. 2 
5,900 20,409 Ch & Dye....-.. 162% Sale 146 33 Sale [154 Sale |714444Mar. 6)155 Mar. 28)/z144% Mar. 6/145 Jan. 7 
300 700| Al Ee ke a otinen — — 10 12%] 11 Sale | 11 Mar. 25| 11% Mar. 17|] 10% Feb. 1) 114% Mar. 17 
11,000 26'600| Allied Mills Co Inc......... -*!| 12% Sale |} 13. Sale | 13% Sale | 13. Mar. 1] 14. Mar. 4j] 11% Feb. 3] 14. Mar. 6 
19.200 62.300 Stores Corp........- *!| 7% Sale 6% Sale| 6 Sale | 5% Mar. 5) 6% Mar. 11]| 5% Feb. 144 7% Jan. 8 
1,100 4.4 % U—— iõol 74°. 76 | 73% 7—ä Mar. 7/76 Mar.13|!} 73. Mar. 7] 80 Jan. 28 
21,500 53.700 mers Mfg....c-cce *|| 35% Sale 29 29%} 29 Sale | 28% Mar. 4] 29% Mar. 10}| 28% Mar. 4| 37 Jan. 4 
1.500 5.200/Alpha Portiand Cement.....*|) 174% Sale || 15 16%%| 1434 Sale | 14% Mar. 13} 15% Mar. 511 144% Mar. 13) 17% Jan. 8 
1,900 3'200| Amalgam Leather Cos. Lac. .-1 i 1 i 14] 1 Sale 1 Mar. 4| 1% Mar. 7|} 1 Feb. 13 134 Jan. 4 
200 1.409] ve COuv preferred ...... aul] 144 16 11% 14 12 12%| 11% Mar. 21] 18% Mar. 12]| 11% Mar. 21] 15\% Jan. 15 
3,500 19.009| Amerada Oorp......--.----*|| 46% Sale || 445% 45%) 47% 48%] 444% Mar. 6 485 Mar. 29]) 41% Feb. 14) 50% Jan. 24 
3,500 15.000|4m Agric Chemical (Del)....*]/ 16 Sale |} 14% 15 145 Sale | 14% Mar. 3/715% Mar. 13]] 14% Feb. 28] 17% Jan. 10 
7,200 35.200) \ vericau .Airliugs coe... ..10]] 58% Sale 44% Sale | 48 Sale | 44 Mar. 3} 48% Mar.11}} 40 Feb. 19) 58% Jan. 2 
6,100 22 .600| American Bank Note. ...-.-. lui] 7% Sale 6% Sale 6% 6%] 6% Mar.19| 7% Mar. 11 6% Feb. 144 8% Jan. 8 
550 2'240| 6% preferred..........-- 43° Sale |! 45% 47 | 45 #=43 #| 46 Mar. 5| 47° Mar. 6/| 42% Jan. 2] 47° Mar. 6 
2,300 12,600| American Busch Corp. -...-- M 7% Sale | 5% Sile |] 6 64%| 5% Mar. 1] 6% Mar. 10]| 534 Feb. 11] 8% Jan. 2 
5,500 13.000| Amecican Brake Shoe & Fdy..*|| 36% 37%)|' 34 33% 33%] 31% Mar.17| 35% Mar. 7|]/ 31% Mar.17/ 38 Jan. 2 
230 530 554% cour eferred.... 10U//128% 132 | 125%4 130 25 129%/125 Mar. 28/130 Mar. 7//125 Mar.28/130 Mar. 7 
22,700 53,100|/Amer Cable & Corp....1 1% Sale 1% =1!] 1% Sale 1 Mar.18} 1% Mar. 31 1 Mar.18! 1% Jan. 13 
8.700 34.506|American Oan......-..----- 25) 89 Sale || 85 Sale | 86% 87%] 8 Mar. 3] 87% Mar. 13}} 82. Feb. 15] 95% Jan. 10 
500 3.300|. vreferred....-......--- 1001/1834 184 |/179 180/175 179 #|177 Mar. 23 17814 Mar. 12//177 Mar.28/185 Jan. 7 
6,200 42.700|Auier.can Oar & Foundry....*!| 30% Sale |; 2554 Sale | 2534 Sale | 25 ar. 3] 27% Mar. 17}| 23% Feb. 19] 31% Jan. 11 
3,500 20,700|. Preferred. ...........-- 100}} 62% Sale |) 53 3 60 61%/| 58% Mar. 6] 62. Mar. 18 Feb. 15} 664% Jan. 27 
5,800 25.200| American Chain & Cabie--.- . *\| 22% Sale | 20% Sale | 1914 Sale | 19% Mar. 31] 21% Mar. 12|] 185 Feb. 14) 23% Jan. 7 
300 800|. 5% conv preferred...... OO}}110 115 |106 111 |108% 112 |107% Mar. 7/108 Mar. 21/|107% Mar. 71115 Jan. 21 
1,500 4,600)American Chicle......-.-.-- *11119 121 {|/109 Sale {111 Sale [108% Mar. 3/111 Mar. 28|/|108% Feb. 28/121 Jan. 3 
20 30/Am Coal Co of Alleg Co N J.25)) 10% 12 10 12 7 10 9 ar.27| 10 Mar. 22/} 9% Mar.27/ 12 Jan. 6 
400 6,200| American Oolortype.....-.-1 8% Sale 8 8%) 7% 8 7% Mar. 28} 8% Mar. 1541 75% Mar.28) 8% Jan. 23 
4,700 12.4909|American Com Aicohol..... 5% Sale 4% 5%] 5% _5 5 Mar. 4 6 Mar.17|| 4% Feb. 17| 6% Jan. 11 
10,300 17.400'Amer Orystal Sugar Oo.....10)' 9 10 12 Sale | 13% Sale | 11% Mar. 3] 14% Mar. 19)' 94% Feb. 19] 14% Mar. 19 
180 910,. 6% ist preferred..... ace 79 Sale 82% 84 854% 87%] 84% Mar. 6] 85% Mar.10) 78 Jan. 7] 85% Mar. 10 
900 5,200 Amer Enca re 1% Sale 1% Sale 15 1%| 1% Mar.22| 1% Mar.15|, 1% Feb. 6) 1% Jan. 6 
2,900: 3:700|4m European Securities.....*|| 334 Sale 4\% 4% 5 4% Mar. 4) 5 Mar. 26|/| 3% Jam. 2) 5 Mar. 26 
7.900 16.800/American & Foreign Power..*|| 1 Sale 13a, y 4 Sale 4 Mar. 26 6 Mar. 17 Jan. 8) iM Jan. 3 
6,100 31,800 preferred.........-.--- ? 16% Sale 16% Sale | 17 Sale; 15% Mar. 3} 18 Mar. 20) 14% Feb. 15) 21 Jan. 18 
4,200 10.600 preferred A........---- MA Sale 2% Sale | 2% Sale| 2% Mar. 1 334 Mar. 20)| 234 Feb. 18} 3% Jan. 13 
2,400 14,600 ween nee eeene-= 14% Sale | 13% 14%! 14% Sale | 134% Mar. 12] 15% Mar. _ 13. Jan. 9] 17% Jan. 18 
15,400 37.700|4m Hawaiian ----10]} 36% Sale | 3344 33%/| 37. Sale | 32% Mar. 3' 37% Mar.10/ 29 Feb. 14 38% Jan. 4 
3,700 14,900|4 ide & Leather...1| 3% Sale 3% Sale | 3% 3% Mar. 3 3% Mar.11|} 2% Feb. 15 4% Jan. 10 
ãA 0% vouv preferred.....--90)) 275% 29 ha (I QR pa ar eat as es eb. 4; 30 Jan. 23 
4985) sS:$0RAtiuanitcesteenese--coszzs} “toe ate HAUSE fue] SH ATR) ATG Mass a] 8 Maral APNE Bob: Bal hag Bats of 
of 00) American ICO. -- - ooce ale I % ar ar. ‘eb. ar. 
1.200 4.900). 6% —— — 4600 22 ~=—s Sale jj 19 20%} 21 21%) 20 Mar. 6; 214 Mar. 26 Feb. 14 aux Jan. 2 
8,300}  31.100|4mer International Corp... 3% Sale || 3% 4 4 Sale | 3% Mar. 4 Mar. 6 Feb. 18} 4% Jan. 8 
800 2.000) Amer Invest Co of Li — 12 13%l| 124% 12%! 12% 1 124% Mar. 19] 12% Mar. 12]} 12% Mar. 19] 13% Jan. 27 
200 600|. 5% conv pref. ...-...-.50)| 49 50 48 51% 48% 49%) 49 Mar.27| 50 Mar. 4 Jan. 16) 50 Jan. 8 
17,200 50,100| Amer Locomotive......---.-*!/ 16 Sale 13% Sale | 13 Sale | 12% Mar. 5] 14% Mar.11]/ 12. Feb. 15] 17% Jan. 10 
3,200 18.000|. Preferred .......-.-----1 90% Sale || 83 Sale 38 83 Mar. U 86% Mar iill 81 Feb. 3/93 Jan. 9 
300} 16,100|Am Mach & Poundry......--*|| 13 Sale || 1344 Sale | 1234 Sale | 1244 Mar. 25) 13% Mar. 1 Feb. 19) 13% Jan. 6 
25.400 33:100|Amer Machine & Metais....°/| 23 2%/| 3 3 4% Sale| 3 r. 3] 454 Mar. 14/| 2% Feb. 15 Mar. 14 
: 19'500|American Metal......-- ---*]/ 19 Sale || 17 17 17% Sale | 16% Mar. 6] 18% Mar. 12/] 16 Feb. 14' 1 Jan. 1 
570 1.110|. 6% preferred.. ....---- 10U}/11056 L19%}}11145 115 [117 121 {lll = Mar. 4/115 Mar. 13//111 Mar. 4/115 Jan. 1 
680 3,030| American News Oo....-...-- %1/z25'4 Sale || 24% 25%) 2434 24 Mar. 13) 25% Mar. 21|/ 23% Jan. 24) 25% Feb. 13 
61,500| 113.800) Amer Power & Light......-. “sii 224 Sale 2% Sale 1% Sale 1% Mar. 27] 2% Mar. 1/} 1% Mar.27| 34% Jan. 13 
11,100 27,100 preferred... -...------ M 46 Sale || 4013 42 | 404 Sale | 39° Mar. 28) 42% Mar. 20] 39 Feb. 14] 46% Jan. 13 
13:700 30'200|. $5 preferrea.... ........- s|| 38 Sale || 35% Sule | 3444 Sale | 33 Mar. 29) 35% Mar. 201 32 Feb. 20] 39 Jan. 13 
2 177,300)4m Radiator & Stand San... 7 Sale || 6% Sale | 63% Sale | 6 Mar. 3] 6% Mar.12/| 6 Feb. 14] 7% Jan. 10 
33 540 och» enenbeese 10011155 162 |/140 155141155 160 [156 Mar. 5/1 Mar. 13/|155_ Feb. 17/162. Jan. 3 
25. 94,800|American Rolling Mill...... 25)| 15% Sale 13% Sale 13% Sale | 12% Mar. 3] 14% Mar. 10]] 11% Feb. 19] 15% Jan. 6 
3,930 11,820 44% couv preferred-.--100|] 7134 Sale || 65 Sale | 67 Sale | 6354 Mar. 5] 6734 Mar. 11]| 6354 Mar. 5 73% Jan. 4 
4.680] 15,780) Amer Safety Hasoe . .......- 8.50] 634 Sale || 5% Sale | 646 Sale | 55¢ Mar. 4) 6% Mar. 21|| 5% Mar. 4] 7 Jan. 1 
600 5.500| American Seating Oo...-....- » 8%i| 8 8 7% 8 8 Mar. 8 8% Mar. 6]| 7% Jan. 4] 8% Jan. 33 
4,230 11,460|American Ship Building..-..%)| 3934 Sale || 3334 Sale | 35 Sale | 33 Mar. 8/ 37% Mar. 17]/ 30. Feb. 14140 Jan. 2 
17,000 61.900| Amer Smelt & Kefining......*|| 42% Sale || 4044 Sile | 40 Sale | 39. Mar. 5] 41% Mar. 11|} 37% Feb. 14; 45% Jan. 13 
1.800 4'100| Preterred.....-.-.--.--100)/153 156 143 4|143% Sale |138% Mar. 13]144 Mar. 26//13854 Mar. 13/154 Jan. 3 
2:700 6,000] \merican Snuff. .--- ore-e-- 25/1 50% 52 || 50 Sale | 45% 46 | 45 Mar.27| 50 Mar. 1 Mar. 27| 54 Jan. 21 
—ãn— 250| 6* preferred.......----100}}148 15136/|/139 _____]139 150 |---..- ------]--.--. --...-]]149 Feb. 24/1504 Jan. 10 
12,500 39,200) Amer Steel Foundries... -..-. *\| 27 Sale |/222% Sale | 21% Sale | 215¢ Mar. 24] 24% Mar. 11]] 21. Feb. 19] 28% Jan. 10 
2,000} 10,100)American Stores. .....-.-.-- $i] 10 19% 105% Sale | 103g Sale | 10. Mar. J 10% Mar. 17|| 9% Feb. 19] 11% Jan. 13 
700 2;200| American Stove Oo... ..-.... 12% 13 11% 12%] 12% 12%] 11% Mar. 3] 12% Mar. 17] 11% Feb. 28] 12314 Jan. 14 
18,200 36.8300|American Sugar Kefining..100)| 15 ~ Sale || 15 15%| 17% 17%] 14% Mar. 3] 19 Mar. 19]} 12° Feb. 1919°° Mar. 19 
1,800 8,.300| _ Preferred... .-.- ------100)/ 81 Sale || 8444 84%/ 9144 92%] 84. Mar. 3) 93. Mar. 27/| 81 Jan. 2/93 Mar. 27 
200 1.200|4mer Sumatra Tobacco. ..- .. 13 14 12% 13%/ 13 13%] 13% Mar. 25] 13% Mar. 25}]) 13% Jan. 31] 14% Jan. 8 
32,600 92'100| Amer ten * Teleg....-.- lvd 167% Sale |/150%% Sale |160% Sale {160% Mar. 3/166% Mar. 12] 156% Feb. 19/168% Jan. 6 
5,900 15.000| American Tobacco.....-.-. 25)| 69% Sale |] 68%, Sile | 68 Sale | 6744 Mar. 3] 68% Mar. 1|| 674 Mar. 3] 73% Jan. 7 
14,200 39:900| Class I Sale || 69% Sale | 69% Sale | 68% Mar. 13] 69% Mar. 1|] 67% Feb. 15] 74% Jan. 8 
1,600 3'500|. 6% preferred........ .-- 100)/153 149% 150/151 Sale [147% Mar. 14/151 Mar. 31||/147% Mar. 141159°° Jan. 9 
5:4 9 American Type Founders...1()'| 534 Sale 5% Sale Sale | 5 Mar. 3) 5% Mar.12)) 5 Feb. 14 Jan. 9 
23'400| 101.300|/Am Wat Wks & Hi-......... s| 634 Sale 6 Sale 6 Sale 5% Mar. 3} 6% Mar. 20 5 Feb. 14 7% Jan. 10 
1 . $6 ist erred..... ——— oser Sale || 85. 9344] 87% 93 904 Mar. 27] 904% Mar. 27|| 89% Feb. 27) 99% Jan. 11 
5,300 21,700|American Woolen....-..--.. 8 8% 6% Sale| 7 Sale | 6% Mar. 3] 7% Mar.1 6% Feb. 24) 8% Jan. 9 
6,5 , Pref — 5834 Sale i| 54% 54%| 56% Sale | 53. Mar. 3] 57% Mar. 2l 51 ‘Feb. 14] 60% Jan. 13 
14, 58,500) Amer Zinc. Lead t-.-1]] 7% Sale | Sale | 6 Sale | 5% Mar. 22) 6% Mar. 10) 5% Feb. 14) 8 Jan 4 
200 $5 prior conv pref....... 53 49 54 50% Sale | 50% Mar.31] 51 £Mar. 2 50% Mar.31}] 54 Jan 3 
108,600] 316,900|Anaconda Copper Mining-..50:| 27 — Sale |! 241% Sile | 24% Sale | 23% Mar. 3] 25% Mar. 10)) 22% Feb. 14| 27% Jan 
Too] tadl tach tock e Glan Co Mar Jal 29 Mar. 0 82 Marc 00) 2g dan af 
. ar. ar ar. an. 
5 $5 div preferred. ........- | — is” Rate —— 113. Mar. 4/131 Mar. 4.111% Jam. 29113 Mar. 4 
| | 
| 




















For footnotes see page 40. 
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AGGKEGATE Price PRICES IN MARCH RANGE SINCE JAN. 1 
SALES STOCKS Jan. 2 
* "OF hethbeeneen — en March 1 | March 31| Lowest | Highest Lowest Highest 
ar . 
Sale Prices | Sale Sale Prices 
Shares roe 64a. Ane A 9 Feb. 24] 12% Jan. 
1400|A FW Pener Co lnc. nami tx Et ? 2 | ii gale. 1% Maris “Y Mar: 13 oh Feb: 37) 42% Jan. 
eee He Bee a” —⏑ —»D ¢ Mar. ed. an. 
53358 ——— iit gate 110 110% 109 11036 109% Mar. 24 lit Mar. 11||10934 Mar. 24,1118 Jan. 
114:600|Armour of Hlindlen eB 1 Sale rts Sale | 4% Sale | 435 Mar. 1 saif Mar: 19) 435 Feb. 13) oo? son; 
41.409 — ee id0|| 40° 60" Bo Be! 85 “Go | 52% Ms ee or TN 60 Jan. 20) 60 Jan. 20 
eee * an. 
— ee eee CE O89. - wo === Bll 78 aSll 33 ONG] Bu Mar: 73) 22 Mar. 27|| “71 Feb. 18 on Jan. 13 
$600 Artioom Corporation.” A Sale ii 5 | 4% 54] 436 Mar. 3) 5% Mar. 19]/ 4% Feb. 19 oo Jan. 10 
“901 7% preferred... .......100]| 80% 100 11 80° 04 | ss” ofl”. le an. 
30) | 7%, preferred... — 10M "BSG Bale || °6 —"Sse| °F wale |"78"~ Mar7 SI “75g Baar a7l] "bse Fon. 181 "S56 en: *S 
348 — 100] 80-83 i178 82 |78 81% 796 Mar. §| 80 Mar. 19)| 70)4 Mar. 8] 87° Jan. 9 
a ta 77°" i ar. . 
2'300| | 7%, 24 sent Go..-*|| 3436 “36%4| 8534 3436] 3136 825] 3936 Mar: 17| 34 Mar. 7/| 32% Mar. 17| 35% Jan. 23 
31301 6% preferred. i00|] 9384 Sale’|| o354 Po, | Shue Bere | Si5S tear: oe) Sees Rant: Bil Yas Fed: 8) O0%8 Mar. ie 
431:100)|Atchison Top & Santa Fe--106|| 18% Sale || 23° Sale | 25 Sele | Ga Baar, S30) tase Sail Obac sen oe ee 
35.000] | 5% preferred. — 10¢|) 61% Sale Tass Bale | 1k62 Gale | 1256 Bear, 3! SoG Reet: Ball SESS wee, aul Sac ear: Be 
141,400/Atlan Coast Line RR------ 100] 1435 Sale || 1534 Sale | 18% Sale | 14 Mar. 2) 1936 Mar. 26) 13% Reb. 14 34323 
i2 G & W 1 8S Lines_------. 1 34,, gl8. || 18,, 1634) 2034 Sale | 1544 Mar. $ B58. Bar: ell 1852 dan, ol Shae Bree as 
14.300) | 5% preferred—-...----- 10G|} 1634 Sale || 1 19 | 25_, Sale | 18% Mar. r* 31||2208, Feb. 20 24s Jan. 2 
oP bool 4 oe cone nel series An 7i0ti110% Bele eae 110°* 106°* 10°34 10834 Mar. 29110 Mar. “4{ll0s'* Feb. -6(110%¢ Jam. 3 
eee S--- 7 744 Sale | 6% Sale | 6% Mar. 8 736 Mar. 1!) 6% Feb. 14) 744 Jan. 3 
41,400 Atlas Corp----..-.-----=-- 50|| 48% 4936 ait 48 | 48% 48%)! 47% Mar. 3 aes Mar. 27|| 4734 feb. 14) 49% Jan. 14 
7.400) 6% preferred..---------- * ora 70 || 62 68 | 65 Sale | 65  Mar.12 65 Mar. 12\| 63. Feb. 19 1386 Jan. 9 
1 E90l 5% conv preferted..-.-~-100|]113 11834 113, L14, |114, 11536 118 4 Mar. 12 11534 Mar. 28|/112% Feb. 4/118%4 Jon. 4 
6,800/Atlas Tack Corp. . ---------- oll $56 sare’l| $38 Sale| Se | 19 Mar. 26| 254 sar: Sell 1% Feb: 24] 33 Jams 1h 
3.100 | Austin. Nichols & Co..-.-..-]] 236 Sale 14% 16 | 15% 18%! 1434 Mar. 3] 16. Mar. 18|| 14 Feb. 14) 20% Jan. 13 
259.400 aviation Corp (Del) The... -. 3|| 434 Sale 8% Gale | 3% Sale | 3% Mar. i S76 Sar. el 355 Tee 22 Feb. 25 
— Sh. eager * Jan. 2 
121,600|Baldwin Loco Whe vt tr ctf: 13l| 18% Sale || 1534 Sale | 14% Sale | 14% Mar. 3 164 Mar. 11|| 134 Feb. 14 ‘ay Jan. 10 
57,100/Baltimore & Ohio. ...-..-- 1” $ Bale ; aac Be Sale | 48¢ Mar. 3 Mar. 31|| 4% Feb. 15| 5% Jan. 10 
‘Silinesael & Leek... 50|| 5% Sale Sate | 834 Sa’e | 55¢ Mar. i] 6° Mar. ozi| S54 Jan. 6] 6” Jan. 29 
2.660] hue conv preferred ~----i06|| 285 Bale || a6 Bale | 274 Sule | 24% Mar’ 18) 20% Mar: 20 24°" Jan 3] 281 Mar. 28 
13;100|Barber Asphalt Corp------- i 9% Bale || “sig 9 | “8% Sale ar. 5) Mar. 83 Jan. sl (834 Mar.2 
14401. 554% preferted----------60]] 285% 9034I| 2866 2084! ay “2% $i Mar. : 81, Mar: 20] 28°. Jan: 20] 31 © Mar. 20 
39'700|Rernedall Oi) —— 33— — ——5 21 Mar. 17 
575 Bap pete em Werks Carp...---- *|| 2834 Sale || 28% 2014! 39% Sa'e | 29 Mar. 3, 3154 Mar. 24|| 2735 Feb. 4] 31% Mar. 24 
14,000 “0 Cigar Inc..-------- 100 112 115 111 111 111 111 * J én ek — 111 Jan. 24/114 Jan. 7 
310) ist preferred. ..--...-. 25|| 24% Sale || 99° 22% 93° 2384'53°" Mar. 7 "333% Mar. 37| 22” Feb. 17| 24% Jan. 11 
100] “100, $5 preferred with wart_.--* [108° 107° 1106 10884 1683 10832 108 Mar. 10 108°? Baar: 3 103 Mar. 10)103" Mar. 10 
— 100 —— RBea a Re oa Bee ae ee te Re TCR 
200 $00|Beech-Nut Packing. -----7_20ll193 197 {43813977 138 Wr. Fes Slee. S 25 10 es Sear. 111288 Sen: ot 
2, 6,100|Belding-Heminway........- "|| 2% Sale || 7% 7% 7% Bale woh ‘ Jan. 14, 13. Mar. 17 
60 130) Belgian National Rys part pref 19 pac i} — i} — i} —3 4 oe 3 19 Feb. 14| 37% Jan. 2 
33:40 10 700 Beneficial Indus Loan Corp. 1934 Sale || 19% Sale | 19% Sale | 19 Mar. 25 B08 Mar. 12 Bets 334 3432 
300 '300|_ Prior pref $2.50 div ser '38_* B63 Bale || S756 Sate | S&. Sate | oF ar. a. 27 i4 Feb. 30] 32° Jan. 1 
4:00] 202‘ov0|Bethiebem Steel Gorp WDal)--*|| 87° sare || 24° Se | 28,, Sale | 223s Mar. 3 29° Mar. 26) 2734 Feb. 30 S044 Jan: 
44,000 202,000/Bethlehem Steel Corp 100 131 Sale 22 123 125 Sale 122 Mar. 4125% Mar. 24/|121 Feb. 20)131} Jan. 28 
2'200| 8 'R0OBiaclow Sanford Carpet Ine--*|| Baye “S55 135 323 i, | 25 Mar. § 28 Mar. 11]) 24% Feb. 34) 95, Mar. 1) 
100 8/200 Black & Decker Mfg COaccce : 20 Sale 19 Sale 19 ~~ 7 _ 29 8 Mar. ll 7% Feb. 19 10 Jan. 4 
$'300|  80.€00/Blaw-Knox.---..-.-----=- BES Sele Hl 898 Sel 15 eee] 1g! Mar: 29, 88¢ Mar. 25|/ 16) Feb. 19) 18% Jan. § 
tit 1'470|Bloomingdale Bros -~--7727*|| 128¢ “13° || 1982 16°] 85, 45% 11 Mar. 3 1134 Mar. -3|| 113 Mar. 3| 15. Jan. 
100 1,470'Bloomingdale Bros--.......- 12 13 11 15 11% 12 ; iC Mar. B 470 Mar. sll ape dem 31 90 a on 
130 320/Blumen al & Co pref. wren 100}} 80 85 79 92 85 90 1 M ° 3| 16 Mar. 10|| 13% Feb. 19] 18% Jan. 3 
28,800] 127,100|Boeing Airplane Co. .------. BI 20° Bale || 855 36ucl 38° Sale | 2846 Mar. 3) 10% Mar. 101) 133 Reb. 19] 18596 Jan. 
2'800 13,200|Bobn Alum & Brass Corp..-.6 30 Sale || 2 29%! 28 ale J r. 10 107°? Mar. aall105 Mar. 1011113 Jen. 23 
270 1,020|/Bcn Ami class A....-..--.-- 1/207, 110 {106 107 38 103% 107 |105 Mar. 13) 49% Mar. 31147 Mar.13| 54 Jan. 1 
400 1,420)_ Class B.-..--..---------- 53 Sale 1932 49 46 “ 47 Mar. 24 19 Mar. 19|} 19 Mar. 24) 22% Jan. 2 
2.200]  15,900|Bond Stores Inc--.---..---- 1}| 22% Sale || 19% 20 | 19 Bale | es Bian, —B eee do] S080 Jens 2 
26/300]  64,000|Borden Co (The)_--------- 18] 12% Sale || 19, Sale | 194 Sale | 18% Mar. 6) 10% Mar. 2011 1884 Feb. 19) 2044 Jan 3 
11,200 47,200|Borg-Warner Corp. --------. 5/| 19 Sale || 18% Sale | 17 ale r. — Feb. 19] 1% Jan. 1 
’ B & Maine RR.-....- 100 1 1%] 1% Sale 1% Mar. 17| 1 ar. 19 
$00 §'300|Bower Roller Learing 3554 36%| 33° ‘34° | 3394 Mar. 24| 8634 Mar. -3|| 30% Feb. 13| 3084 Jan: *— 
meri p Mar. 20) 4% Jan. 
$300] Ba 7oolBrdgeport Brass Conn +7 sll 1435 Bale 164 1054] 1035 Ba'e | 10% Mar. ix Mar. 13 BK go. 18 138 — 2 
13;700 61,500|Briggs Manufacturing. ----.- M 25. Sale || 21% Sale | 20% Sale | 20 Maro 38 Ma 4\| 3644 Mar.22| 41. Jan. 
600 2,200| Briggs & Stratton.......--.- 3934 40 37 38 36 30% 36 Max. 6| 39% M “18 88% Mar. 6) 44% Jan. 3 
1,400 5,100|Bristol-Myers Co... .---..-- 5)| 44 45% 39, Sale | 39% Sale | 38 Mar. 13] 254 Mar 13|| 2%4 Jan. 3| 2%¢ Jan. 1 
700| _43.400|Brooklyn & Queens ‘Transit.-*|| 2% 2 24% 2h) 2% 2) 2% Mar. _ Feb. 14) 6% Jan. 14 
82:000| 19;s00|Brookiyn Union Gas----<---*|| 19 Ta} | 13% “To5s] 1984 Sale | 11% Mar. 3] 1354 Mar. 11 11% Feb: 20] 1444 Jan: 18 
Pee se: 1,000|Brown Shoe, Inc..-.-.- -...* 2044 31 Oe ) es oa Feb 19| 23% Mar.2 
BOG) 120s Sale Hhag Bus | ABM cate 90 Mae al FARE MSE 99) a, Bek 18 Fad Mary 
1050, | 00. 1% prefarred.....---- 104} 114” 1163s |112"" 116 |110%4 114. |11034 Mar. 27 116.” Mar. 10|,1103, Mar. 27118. Jan. 1 
190 670, 7 —— *!| 5% Sale || 4 Sale| 4 Sale; 3% Mar. 3) 4% Mar. 333 Feb. 14) 5% Jan. 3 
1'430| “14.860|. Preferred 7 %=----------i00|| 6434 Sale 6545 8) | Gly Sale | 54” Mar. 3] 63° Mar. 10]| 61,” Feb. 14] anf Jan. 9 
7,900]  35.50u|Budd Wheel_.......-.-..-- ol] 22% Sale || 6 6 6 ° Mar. 24| 30° Mar iii 26%¢ Feb. 15] 34%¢ Jan. 6 
2600 2,300/Bullard Co..-.-.-------.--- 34 Sale || 2934 Sale | 27° 27%| 27% Mar. 24 ar. Feb. 15| 33% Mar. 7 
4,000], 9.800|Bulova Watch —--------- ==. iI] 32% Sale BOTS esl ty — a7] 2259 Rep: 15) G26 Sar. 7 
23880 -a'3001, Conv pref $2.75 series. .-.* a-se-| 49" 51 | 50% _b1-“| 60S Mar. 8] 51 Mar. 25)| 50, Feb. 25) S3 i gen. 10 
‘600|B Add Mach......- *!|""8% Bale || § Sale ei Sale | 7% Mar. 4| 8 ar. 26 e . 
1700] 97,000 Bush term Co —— 2h 2%l| 394 "3° | 564 DSc) 3 10|| 234 Feb: 14] 3 sho 
‘D Jan. 2) 2334 Jan. 
120) SOR a nePB Sale H 19, 1034] 1844 Sale | 17, Mar. 211 20%¢ Mar. tol 1934 Jan. 2] 2844 Jen. i 
1:00] 5°20] B% conv preterred------80]| 1944 “20° || 2084 Sate | 29° sare | 20 Mar. 31| 20% Mar. 10|| 20.” Jan. 4] 21% Jan: 18 
2'300| 12.€00|Butie Copper & Zinc__------ 3% Sale 34 3%] 3% 3%] 3% Mar ar. Fen 10] 118 Jan. 9 
2.001 1701, Partie preterred ~~~ 77-100 1058 Sale || 8134 Sate a Sale’| 8134 Mar. -1| 88 Mar. 3il| 7634 Feb 13 Jan. 8 
1,900 4,900|Byron Jackson Co....-.--.- *} 10 11 |] 10° 10%} 9% 10%| 10 Mar. 3| 10% Mar. 19|} 10° Fe ‘ 
b. 20] 21% Mar. 29 
8,300] 18,000/Calif Packing Corp-..-.-..- soll 1736 Sale BE Sale | 226 Sale | 18 Mar. 1] 215¢ Mar. 291) 16% feb. 20) 3154 Sar. 29 
14.600] 7,100(Callaban Zine-Lead---------1|| “164 sete || 9} Py 1) Sale| 1 Mar. 1/ 1 Mar. 10// 1, Feb. 3] 14 Jan. 6 
g's00)  i0-3uo(camnbeyw aC Foundro~~-ol 1445 cta%cl| ats Sc] aK Sale | fac Mar. fl a6 Mar: fill aff rob: Jal 1445 Jom: 39 
8:700|  43:200|Caneda Dry Ginger Ale--~-~-5|| 1289 sato‘|| 13° whic’| 1354 Ste | 11S Mar- 18) 1296 Mar. 1111 11% geb. 14] 14% Jan. 
6.700] _*?'7s0\Canada Southern Ry Go-~_i00 ae “40° || 38 “So° 88. 38%] 37. Mar. 17| 37 pant: S2it' SZ, Sar. 37) 49. gan. 
35°00] “g:¢0o|Cannon Mills-.-.-"---~----*|] gf bt 36° “37%| 3954 Sale | a73f Mar, 4 384 Mar. 31 8544 Jan. 20 39% Mar. 31 
eee SETI XS Aaa 9B 48" 9B yl 8th gf] ga Mar 28 92% Mar. il] 29 Mar. 25] 3 Jon.” 
38 720|Car Clinchfield & Ohio Ry __i00 9134 92%4|| 87% 89 | 90 Sale | 87 'Mar. 5| 90 | Mar.31\| 8634 Feb. 25) 9134 Jan. 13 
760| _biooo|Carpenter Steel Co...» --. si] 34% $2 4 | Sy Bale | 26%'Mar, $| 283s’ Mar, 20 Feb. 14) 30% Jan. 1 
1.409 1) e0glCarners & General Corp.....1 2M 3 ay 374] 72 Bale | “294 Mar, 4| 3 Mar. 3 4g? an 5oi3 Jan: 28 
— —— | Sele (1,48 3 —3 1811171 — 663339 
O00|  34’s00|Caterplilar Tractor_----7.--*|| "#81 Bale 4534 Sale | 42% Sa'e | 42 Mar. 31) 4634 Mar.11|| 42 M 50% Jan. 
18:00] $7'ko0|Celanese Corp. of America---+l| 9754 sare || 4356 SSI | $2} Sale | 42 Mar. 31) 4644 Mar. 11// 42 Ma 28% Jon. 
Bet —15.3 —— 120 Bale | 2859 Sale |118,, 120, [Ne 3° Mar. 1911934 Mar. 121/116 % Mar. 191120% Jan. 2 
:700| —84,100;Celotex e e e ar. :17|| 66% Feb. 14] 7334 Jan. 1 
7,909 20 "700/Centtal Aguirre Associntea.-°5|| $245 obo |] 985. 50% | $7 1% 19 Mar. 1 3 ‘Mar. 25 8k Jan. 30] 225 Mar. 25 
9 ⏑ 113% Sale'|111_ Sale [111° Mar. 2011188 Mar. '1||111° Mar. 20)11536 Jan, 29 
37 4950'sCentral RR of W4 ---100 389 2% Sale | 2% Mar. 6 3 Mar. 6]| 1% Jan. 2% Mar. 6 
4:300 11300 Central Violeta Su —— * — $$ g | 5 Mar. 3| 6% Mar. 11 4K Feb. 8% Mar. is 
entury Ribbon Mills......-. 8 ee ae a ee eee . - 
ees: 11000| Prefetred..------.--2-- i60'| 98”* T00%|] 90° 10034] 9254 98 |"857~ Niaz: $|°953{ Mar. 18|| 95°" Jan. 22) 953¢ Mar.1 
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PRICES IN MARCH 


— 
RANGE SINCE JAN, 1 











Aprit, 1941] N. V. S 
Aerts TE — 
STOCKS ok. 
In Since N. V. STOCK EXCHANGE 1941 
March Jan.1 
Shares Shares Par 
9,600 39,200/Cerro de Pasco Copper......*|| 30% Sale 
sa 20.108 — — —— af Sale 
’ ° or GB. ccccs e 
400 2,300 Chain Bare A awe —Booo— 21 21% 
Champion Paper & Fibre Co— 

230 590' 6% preferred.........-.. 100 1034 104 

800 Common........--------- *// 19% 20 

200 ,300|\Checker Cab Mfg-...--...-..- 5|/| 18 Sale 

3,700 16,200) {Chesapeake Corp. .....---- +; 2 3 
28,000 96 ,700|Chesa e & Ohio. .....-. 8 42% Sale 

600 100 errea series A.....-- 1 100 105 
10,400 11,300/Chic & Kast lll RR new com-.*}/__... ..... 
37,900 30.200). — — 

{Chicago Great Western— 

400 3, Chacescecesce 100 % % 
14,000 yy — et ae 
38,300 38,300 J — D——— 

1,100 3, icago Mail Order Co...... 5|| 7% Sale 
33.008 5. hicago Pneumatic Tool-.-... 7 14 *. 
600 4, ($2.50 cum aivs) *|| 50% Sale 
1,700 6, Chicago R I & Pacific....100 in if 
400 5,500] 7% preferred..........- 100 “% 
300 — ¥ ellow Oab.. 2... — 3" 98 
ica ow Od. pcocccus 
7,600 11, ckasha tton Oil...... 10}; 10 12 
9,000 20,300)Childs Co........---------- *!| 2% Sale 
50| —__ 300/Chile Copper.......------- * 25 27 
74,300} 253,700/Chrysler Corp....-...------ 72% Sale 
7,000 23 ,700|City Ice & Fuel.........---- *!| 9% Sale 
2,510 6,756] 6% preferred.........-. 1U0}| 941% 96 
100 3 ————— 100 45 50 
1,200 4200 — ——— 6 38 K aa 

800 OU Fee Be SERIE. —— — eee = e 
— — Ry Co.....--100}/_.... 145 
oouens , ee — — 

450 1, Cleve Elec 1ii $4.5 ser pref..*||113% Sale 

1,200 3, Cleve Graphite Bronze (The)-1|| 31 32 
— R Co7% gtd.50}| 82 84 
80 lI gta 4% stock..... 50}| 48 50 
48 900 75, limax Molybdenum Co....-.*|| 2834 Sale 
9,600 21,100|/Cluett Peabody & Co.....-..*|| 3314 Sale 
80 300|_ Preferred.....-.- o-----100)/143% 147 
6,200 28,700|Coca-Cola Co (The). .......- *//106 Sale 

400 1,500} Class A.........-------<«- */| 60% 62% 
14,700 47.400|Colgate-Palmolive-Peet Co...*|| 12% Sale 

900 3,000 25 8* —E—— */ 102% Sale 

1,400 20,100,Collins & Aikman........-.-*| 28 29 
530 890| 5% conv preterred.....-100/|110 112 
1,800 5,600,Colorado Fuel & Iron Corp..*|) 18 19% 
740 3,850\Colorado & Southern.....- 1 Sale 
4,410 7,860 4% lst preferred......-. 1 1 1% 
1,520 J 4% 2d preferred. _.-....100|| 1] 1% 

Columbia Broadcasting 

2,300 14,200} System Inc class A....- 2.50]; 20% Sale 

1,800 9,300) C Din cpnremdeoeooulls 19% 20% 
47,000| 159,200|/\Columbia Gis & El---.--... *!| 4% Sale 

2,900 ,500| 6% preferrea series A...100)| 76% Saie 

250 420) 5 eferred ....-.----- 1000 66 72 

2,100 6,800|Columbian Carbon. -----.---- *!| 77__ Sale 

3,200 12,€00|Columbia Pictures * —*X MAAn Saie 

400 2.500|_ $2.75 conv_preferred...... *|| 22 24 

15,600 51,10 u|Commercia) Credit......-..10}| 29% Sale 

1,400 3.406| 454% conv. preferred... 1€0)/103%4 Saie 
13,500 53.000|\Comm'i Investment Trust...*|| 3534 Sale 
ag 3'500|__ $4.25 conv. pref ser of 1935.*//108% Sale 
26,100 89,€00|Commercial Solvents. -......- *'| 10% Sale 
814.800| 478.400\Commonwealth & Southern..* Saie 
23 .200 52,800) $6 erred...-...--.-- --*|| 5134 Saie 
8y¥.000| 162,600|\Commonwealth Edison Co..25)/ 29% Sale 
Conde Nast Publications..... *| 3% Sale 

4.300 4438 Congoleum-Nairn Inc. ...... bd 1338 Sale 
35,700 94 .800|Conso! Aircraft Corp.....-.- H 7 8Sale 
,500 25,400|Consolidated Cigar.........-. 14% Sale 

350 2.250) 7 eferred ..... 22 96 

80 5,270}, 6 prior pref. ..... --100)| 96 963% 
25.200| _61,400/Consol Coppermines Corp...-5/| 7 Sale 

‘700| 238:700|Conso!l Eaison Co of N ¥ Inc.*|/ 22% Sale 

8,800 22'200|_ $5 preferred_......... ----*//107% Sale 
2.300 4.000|\Consolidated Film iIndustry..1 Saie 
2.800 10,100|_. $2 pertic preferred........*|| 7 8 

200 9'20y|Consol Laundries Corp.....-5)| 2 3% 
61.400 205,000|/Consolidatea Oil Corp....- --*|| 5% Sale 

700 3'400/Consol RR of Cuba 6% pf.100 1k 

2,200 10.000|Consoiidation Coal Co....-.25)| 4% Sale 
500 3.500|_. 5% conv re 19 20% 
600 3,000|Consumers Pow Co $4.50 pref-*//1053, Saie 

7,000 20.200|\Container Corp of America..20]| 15% Sale 

38,200 55.£00/Continental Baking Coclase A *|| 7% Sa.e 
18,900 28.400) Class B.......-----------* Saie 
4,800 11,600} 8% preferred........- --100]} 80°° Saie 
0.4 44,000|Continenta] Can...........20// 383% Sale 
19.400 13.000 Continental Diamond Fibre..5/| 7% Sa.e 
6.300 25.c00|Continenta! Insurance... -.2.50|| 38% Sa.e 
38.700} 132.€00|\Continental Motors.........1|| 4% Sale 
26.200] 102.200|\Continenta) Oi] of Dei...... 1934 Saie 

1,300 5,400|Continental Steel Corp......*|| 22 Saie 

8,700 18,8 me Steel Co.......- 18% Sae 

400 3, ony pref 5% series.....-. 55 57 

470 2'910\Corn Exch Bank Trust Co..20// 51 Sale 
15,500 57.200|Corn Products Refining.....25||245% Saie 
0 92308 nant —— — — —— — 217 Baie 
—338 30109 Coty International Corp. 0-55 3 Sale 
26,000 56,¢00|Crane Co. .....-.-.-.-.--- 18% Sale 
1,410 6.400|_ 5% conv preferred......100 106 Sale 
P 9.100/Crean of Wheat Corp (The)..2|| 18% Sale 

3, 12'900/Crosley Corp (The).........*|| 4 4% 

4, 17,200|/Crown Cork & Seal......- --*|| 27K Sale 

2'030 -25 conv pref W W.......*|! 45 45 
3.700 erred ex-warrapts.....*|| 44 45 
10,3 37.900|\Crown Zellerbach Corp. ....- 14 le 

4 3'310|_ $5 conv preferred.........*|| 914% Sale 
29.50 117.300|Crucible Stee] of America....*|| 46% Saie 
2,00 16.300), 5% conv pref..-...-..- 1CO}] 97% Sale 

1,380/Cuba RR; 6%,preferred....100|} 2% Sale 

40, 65.800|\Cuban Am Sugar..... 4% Bale 
4.530| Preferrea.....-. —— 75 76% 

,500 7,.01u| 54% conv 222 100|| 44% Sale 

4 21,600|\Cuaaby Packing Co.....-..50|| 13% Bale 
3,210|\Cuneo Press Inc. -..........5]| 25 Sale 

13,500 50.800|Curtis Publishing Co (The)..*|| 1% Sale 

200 900| Preferred... ....-.-.-.---* 43 4834 

4,400 14,900|__ Prior pref.....-.--.-.-- oot & Sale 
154.700 411.208 iss Wright Corp........1 234 Sele 
Pe - ee ee en ee Oe — — e 
congas -.....|Cusbman Sons 7% pref....1 70 78 

15 190) $8 preferred..............%|/ 43 47% 

3,800 15,500|Cutier-Hammer Inc.........*|| 19 Sale 
1,900|Davega Stores Corp......... 3 4% 
600|_ Conv 6% preferred....... 17 18 

2.6 12,500) Davison Chem Corp (The)... 7% Sale 

32 610|Dayton Pr & Lt 44% pref.100//113° 113 “| 
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‘ E—STOCK. 
34 N. Y¥. STOCK EXCHANG 8S 
AGGREGATE i — PRICES IN MARCH RANGE SINCE JAN. 1 
LES STOCKS i 2 
See > © Se oe March 1 | March 31 Lowest Highest Lowest | Highest 
4 Sale Prices | Sale Prices 
Shares Co weal) 21 gate | 193¢ Sale| 218% Sale | 19%¢ Mar 3 215¢ Mar. 31ll 1854 Feb. 19 2214 Jan” 9 
65,700 Deere & Co........-.-.--- 30!| 277% Sale 2754 28 28% Sale | 27% Mar. 5 34 Mar. 2601 27% Feb. 14| 2934 Jan.. 24 
13,800, sree a ee 10] 18% Sale || 157, 17%| 16% 18 1644 Mar.10} 17. Mar. 14}] 15% Feb. 19; 18% Jan. 2 
2.900) — — Corp.-10, 118 scl 9% Sale| 10 Sale | 934 Mar. 3] 10% Mar.10|| 9 Feb. 19 13% Jan. 10 
FF aoe el Lackaw & Western -50|| 25; Sale || 3 °* Salc | $14 Sale | 274 Mar. 3| 3%¢ Mar.12|| 234 Feb. 19| 35¢ Jan. 10 
49.500 Denver ho Gr ta Mar: 3] i Mar. il | Jan. 4] Su Feb. 26 
x 27 11: Mar. 6/1 ar. 
7,900 t Edison. -- -5-5----100/117 " Sale [1115 Sale 112 "113/110 Mar. 6 119 Mar. 25//106}4 Feb. 15/117, Jan. 
30 Det Hillsd & Sw RR Co---100 —Sans ee ee sess © 22° °° s+ & & * ar. M “41 13 Jan 2 17% Jan 10 
$000 Diamond. Match-.-----.---2 “|| 38 Bovs|| 36-7 d0%| 23% 24%) 237% Mar. 26 20% Mar. 4\| 23% Mar. 26] 20% Jan. 11 
, Partic 6% preferred.....-2 : DY i § ar. ar. 
18'000 Diamond f Motor Oar Go---2|! “93f sale || “Fs Sais | °r7 sale’| “32 Mar. 1 12 Mar: 20) (754 Feb. 14] 1036 Jan. 10 
18.500 Dee with warrants ___ 100 53% i 16% 284 S7014| 79. Mar. 10 81 Mar. 17 79 Mar. 10 86 Jan. 6 
_ y 8 8% Mar. 18 ar. 41 : 
Be — ell 38° 3exll 38° 39°] 3354 4——— 37. Jan. °s 
1'670! Cc eee SS oe Sowers 35 36 36 37 334 35 34% ar. « M : 1l 20% Mar. 31 23% Jan 28 
18.300) Dome Mines || 72°* Sure | 7252 Sais | 2482 Bear: “al 2452 Mar.a0| ta6) Mar. a] 17° Jen: 7 
25 '300|Dougias Aircraft Co lnc-..-- *| 78° Sale || 7114 Sale | 72% Sale | 71 | Mar. 3| 76 Mar. 10|| 6334 Feb. 19] 79 Jan. 9 
13 —* Chemical Co.....--2-=*1140 Sale 1124” Sale |124%4 127 24, Mar. 1 130 Mar. 18 122 Feb. 19 141% Jan. i 
° 2 1 q ar. | ’ » 
1) oon Donnill inteontionsl Rs ate I 21% * iz iz 9 guie* 18 Mar. 13 5 Mar. 20 4} Feb. 19 6x4 Jan 8 
ita ae — 4 Ly i ar. 4 eb. ‘ . ° 
5.008 ay! | ae Ate i00 Tt i 119 11832 te 11952 14 , 1133 Mar: t113%¢ Mar. 3 1134 Mar. 1j117. Jan. 9 
80,200 Du Bont de Nem & Go (i 1)-20 16334 Sale [14452 Sale [146 Sale |143 Mar. 5/1474 Mar. 21/140 Feb. 15 3 Jan. 7 
11000 Duqueme Light 5% ist pt_i00 118% Sale lt? Sale [lis ? 116 (113. Mar. 24lli7 Mar. 1 115 Mar. 24/117 Feb. 6 
47,500| astern Airlines Inc......... 1)| 3334 Sale || 263% 27%| 28% Sale | 251% Mar. 5] 28% Mar. 31 eb. . 
tern 3| 434 Mar. 1/| 3% Feb. 14] 5% Jan. 23 
tagtmnan Kodak Co OF N'I-55 158% Sato lai 133%s1a3" 
11301, 6% aarti 4 3450 Bala 3383 RSE: Fido Baas iy 294 Feb. 17| 36% Jan. 10 
2 700 edison isos Stores (uc... zi 14" 15 || 1534 Sale | 15% 16%| 1544 Mar.19| 16 Mar. 28|| 1454 Feb. 14] 16. Mar. 28 
58000] ilectric Auto Lite (The)-----5|| 3394 Sale || 30% Sale | 29% Sale | 29. Mar. 28| 32. Mar: 11]! 27 Feb: 14] 3374 Jan. 10 
103300) & Boat Fa cig-~5|| 1654 Sale || 14% Sale | 1545 Sale | 1334 Mar. 8| 1574 Mar. 25|/ 1246 Feb. 14 an 
nS —— — % Sale X% 54 * 5 \% Mar. 3 Mar. 17 % Jan. 4 Jan. 23 
b'100|Blectric Power & Light.---- +] 3% Sale || 3%¢ Sale | 2% Sale| 1% Mar. 26] 3% Mar. 1|| 1% Mar. 24! 434 Jan. 11 
1938 preferred............-- */| 3246 Sale || 30% Sale | 34% Sale | 29144 Mar. 4| 36 Mar. 20|| 27% Feb. 19] 36 Mar. 20 
17200} _, 86 preferred---------722=*|] 261% Sale |] 36 - -26%4| 3034 Sale | 25° Mar. 4 31% Mar. 20] 23% Feb. 19) 314 Mar. 20 
, ‘ « « z ar. § ; , * 
10,700 Fees Natueal Gas Oo... 3 3058 “Bi || Bh shte®] Ba32 Soc] Soc Mar: Sal 208¢ Mar: iol] 263 Feb. 19] 31° Jan. 10 
ES entire Ae [dl feds Mae tude Mee ag AB poe Ul oc ae 
, i % i‘ . 
1:770\p a 35 pe PP het A A 3 883 
Be 93 Sa | oni ae] a | oti MR GT co Ba a RL ei at 
, ‘ Mar. 1 Mar. } : 
2.900) 36 pr 78 Sale 38 $244 $34 Sale 43°3 Mar. 10! 86. Mar. 21 75M Feb. 14! 86 Mar. 21 
1 hao “quitabie Office Building - --. 5 % a% % ner. 4 1” + ol 38 Ke san. 3 wa. 30 
¥ % 5 t Mar. 2 
18,500] FE 1 Bale ft 3h S71 ] 132 Sale| | eat: —8 th Leesan: 6 
i 4 x | gale % 1%! %% Mar. If % Mar. 13 \% Mar. 1| Tan. 25 
1,5 Erie & Pitts 72 80 73 78 73 ey rere: 75 Feb. 28; 75 Feb. 28 
9 iureka Vacuum Cleaner 3% Sale 3 3%| 3% _3%| 3% Mar. 4] 3% Mar.10|| 3. Feb. 19) 3% Jan. 2 
8,900) ¢ vans Products Co 7% Sale || 6 6%| 6 Sale | 5% Mar. 3] 7 Mar.17|| 5% Feb. 19| 8% Jan. 8 
14,200) x-Cell-O 30% Sale || 28% Sale | 26% Sale | 2614 Mar. 31] 29% Mar. 6 234 Feb. 15) 30% Jan. 6 
133 “xchange Buffet Corp....... i$ i % le 5% Mar. 11 %s Mar. 1, Jan. 20 Jan. 
Fairbanks Sale | 5 Mar.12] 6% Mar.15|| 4% Feb. 19] 7% Jan. 23 
1 BO Tae ee lovee 4832 sate HH 3035 9924 383s Sale | 38 Mar. a] 41 ¢ Mar. itll 36° Feb: ia 4544 Jan. 3 
13 200) Fajardo 22°" Sale |] 2217 Sale | 23 23%| 2214 Mar. 1] 24% Mar. 10|| 19% Feb. 15| 2474 Mar. 10 
23,100! rederal 1154 12%]| 1237 Sale | 12% 13 | 12% Mar.20] 13. Mar. 1,|| 11% tan 16]. 13. Mar. 17 
4.20 $6 pref $634 99 94 951%4| 964% Sale | 954% Mar. 6] 96% Mar. 1;|| 95% Mar. 6/100 | Jan. 27 
3 *ederal Miuing & Smelting. -.-2)/ 23 2 2444 Sale | 2244 Sale | 22% Mar. 24 Baie Mar. 1|| 21% Feb. 15) 25% Jan. 23 
7 600) Federal- i338 13% Tiss 4 1132 Mar. oa] 12°” Mar: 1ill 2had Mae. gal 1454 Jam. 14 
980 federal Motor 3% Sale 27 3 2% _3%| 2% Mar. 3] 3. Mar. 6 24 Feb. 17; 4% Jan. 7 
7.500) Pederal Water Service A % 4 Sale % Mar. 6]  % Mar. 8|| % Feb. 19 Jan. 4 
3 '4no| Federated Department Stores-*|| 185, 18741] 2017 201¢| 20° 20%| 20 °° Mar. 14] 21° Mar 27|| 1852 Jan. -3| 21'¢ Jan. 14 
3100 v pref 9635 Sale || 94 95%] 9416 95% 94 Mar. 7| 95. Mar. 24] 93. Feb. 14] 97% Jan. 15 
3,100) verro Hamel Cor 1234 Sale |} 13 1344] 12.1234] 1246 Mar. 27| 1434 Mar.14| 11% Feb. 1| 14% Mar. 14 
12°400| Fidelity Phenix F 37% Sale || 354 3634| 3774 Sale | 35% Mar. 5] 37% Mar. 29] 34% Feb. 19] 38 Jan. 9 
15100 Firest A7s¢ Sale® 16% Sate’| 18% Sale” 1644 Mar. 3] 17% Mar. ii] 16 Feb. 14] 1834 Jan. 10 
15.1001" 6% 10354 Sale /1102° 10344|103% Sale |101?4 Mar. 7|103%4 Mar. 27| 101% Mar. 7|105 Jan. 10 
5 600! rirst Natio Bohs 40% |e Woa24|'9339 gale 347% Mar. 8| 36% Mar. 26| 347% Feb. 27| 42% Jan. 13 
32.300 Flintkote Co (The) 14% Sale | 134 13%] 13% Sale | 1344 Mar. 31] 14% Mar. 11] 12% Feb: 14] 15, Jan. 13 
a < < « d < ¢ a r < Mar. . . « . 
6.9001 f 4 Bisg aa” Uf S452 Shss] 2552 Shae] Shaq Mar: oF] Sauc Marti] BL Mar. 3) oii Jan: 24 
2.600! rollansbee Steel C 6% Sale || 4%, “5%4| 5 —5%| 474 Mra. -3| 57 Mar.1i| 4% Feb. 18] 7 Jan. 
6.1 00)" 5% conv 26 27561 2414 2614| 24  27%| 2416 Mar. 3| 2414 Mar. 3| 24% Feb. 14] 29 Jan. 1 
1.130 $2 Sale| 38i4| 37? Mar 18] 30°? Maral 37° webs 4a] 32. Jam. 2 
49001 436 % cony preferred. ---100 ]10734 10834/'1051¢ --.” 105%¢ 106 4|1053% Mar. 15/105% Mar. 1a] 105% Tan. 24|10734 Jan. 7 
400 Foster-W beeler - - ........-- 17% Sale oni 14% 15% 15%| 14 Mar. 5| 16% Mar. 19], 13% Feb. 14) 20% Jan. 7 
33.4001 7% conv preferred..-..--- 118% Sale |115. 125,116 120 112% Mar 6|125. Mar.10//105. Feb. 191132. Jan. 7 
1.560) mrancisco Sugar Co. -.-----. 2 2%| 3% 3%! 38 3 3% Mar. 5| 3% Mar. 10 Feb. 17| 3% Feb. 28 
12,300| -ranklin Simon pref........ i 46°°|\ 43° 48°*] 434334] 43° Maron] 4334 Mar, Ol 434 Foe: Gl 48° Jan: 7 
440\ Freeport Sulphur Co---...-10]| 38 Sale || 3514 36 | 3614 Sale 33% Mar. 4| 37% Mar. 26|| 33. Feb. 15} 39 Jan. 4 
28 100 | Gabriel Co ine: eeas' A... 1% Sob 1% ‘2 Fe gah] 134 Mar: 13) 2° Mar. 6 14 Feb. 4 2, Mar. § 
: —— 
18.000) OR preferredan. on o22. 23 ait Sale || 1834 Sale | 1614 17° 1654 Mar. 14| 18% Mar. {ll 144 Feb. 18] 1834 Feb. 28 
13,700\ ,amewell Co (The)........- 19° Sale || 19 19%] 191 20 | 19 Mar. 6| 20. Mar.25/| 18 Feb. 25| 22. Jan. 28 
»-350| Gannett Co Inc conv $6 pref--*1/103 107 106, 111, [106 Sale /10434 Mar. 26/106, Mar. 5//104 34 Mar. 26/1064 Jan. 14 
P -- — — — r . . a . . sd 
TET Wat ce ce eeceesececerei wt. ed | a ee | Gea eee 4 Mar.28| 5% Mar. 21 
6.200). 5% preferred. -----------10}|----- ---77]}7---~ <----| 6 73 744 Mar. Zi] 8° Mar. 2il) 714 Mar. 21] 8 Mar. 21 
iord y tain: Cor ) % 3 Z ’ an. : ⸗ 
+. bar fo conv preferred. 366* bite ie Age 9 Mar: 30 51% Mar. 30\| 4734 Jan. 21| 52. Feb. 14 
100 Oe Brera soertes==-~ofaok* 658° | obit x08 obit fone | 2 Mar. 8) 998 Mar. 7] 494 Web. i] 656 Jen. 10 
10 Ran Gen Amer Transp Corp_-----5]| 54% Sale 88 Sale | 51. 51%| 4914 Mar. 7| 5214 Mar. 20|| 49% Feb. 20] 55% Jan. g 
19,000! General Bu ————— 6% = 7 652 Sale | 6% Sale’| “632 Mar. 4 Mar. 13'| 6 Feb. 10| 7% Jan. 
16.00 — 133% --.-- 137. .--..|139% 146 |137° Mar. 4:139%4 Mar. 21 134} Jan. 9/139! Mar. 21 
580! General Bronzé............. 3% _3%|| 4 ~ 4%) 434 Sale | 4 Mar. 5| 5. Mar.20|' 3% Jan. 6| 5 Mar. 20 
36.100 Geucral Oable Corp....-...- 6 Sale || 4% 4%) 4% Sale | 41% Mar.13| 4% Mar. 3)| 4% Mar.13| 6% Jan. 
MF 300] Class A —— 15% 15%|| 12% 13%| 12% 1314| 13° Mar. 5| 14." Mar. 20|| 1134 Feb. 14] 15% Jan. 10 
3200) Preferred 7% -..-..2-..-100|] 8454 86°°|| 73° 7732 82 4 8354| Taq Mar. 9] 8439 Mar. 20 73 Feb. 19] 86% Jan. 10 
4,100! General Cigar lac.........-- 18. Sale |! 1714 1754] 18% 19 | 17% Mar. 4] 183¢ Mar. 18]|| 173 Feb. 27| 1914 Jan. 28 
5.30 1% recente PT cel nabs 12750 ]1273¢ 128 [hese Mor, alLdR Meer: tellage’® meee 7eligo © Mace. 48 
1.940\ General Electric Co........- 331g Bale |) 33 | Sale | 3214 Sale | 3214 Mar. 3| 34% Mar. 10]| 30% Feb. 15| 35% Jan. 14 
397 .2001G sneral Foods Corp......... Sale |! 351% Sale | 35% Sale | 34%¢ Mar. 22| 361¢ Mar.19|| 3354 Feb. 15| 39% Jan. 6 
51 400 "'$4.50 — ————— 11134 11344}113% 114 [113° 118 [11314 Mar. 5|114 Mar. 19/1124 —38 
‘1001 General Gas & Electric cl A_. 1 i$ (3 te % Sale &% Mar. 1]  "% Mar. 17 Jan. 6|  ‘% Mar. 17 
69 F001 . $6 cony —5—— 38° Sale || 58° 60 | 85° Sale | 60 Mar. 3] 91. Mar.19|| 38° Jan. 2| 91" Mar. 19 
1 epi aeneral Daills.......-......, 86 Sale |; 81 8214] 8214 841%4| 80 Mar. 5] 83% Mar.14|| 80 Feb. 271.86 Jan. 2 
$.800 ane arate 100]|12835 Sale |'12734 13014|129  12914¢|126% Mar.11|130 Mar. 21|\126% Mar. 11|132 Jan. 28 
2-390! General Motors Corp... 0|| 48 Sale |i 43° Sale | 4254 Sale | 421¢ Mar. 3| 44% Mar. 10|| 4014 Feb. 19| 4844 Jan. 6 
428 A OO 56 preferred ~ 72 2I252*11125% Sale | 125 Sale [12514 Sale [12334 Mar. 19|1251¢ Mar. 31/1234 Mar. 19/126 Jan. 2 
11:600|Gen Outdoor Advertising A--*l| 4344 Sale || 42 45 | 40% 41%| 42° Mar os| 48° Mar. y|| a0." mae tage Mane. 3 
00 11,000) ”"Gommon -.*] 4% Sale 4 Sale| 3% Sale| 3% Mar. 20 4% Mar. 1|| 3% Mar.20| 4% Jan. 
3 13 .190|General Printing ink-----...1|) 6%¢ Sale || 6% 7 | 6%¢ Sale | 2654 Mar.i3| 7° Martell ois ar 79) Fi san 
198 7 SOO 86 preferred..-........... */\10634 1081109 111 [107109 |109. Mar.18/109 Mar. 18/|107- Jan. 30109 Feb. 
10 140) eneral Public Service.....- . rn" Sale | % % Mar. 1|  % Mar. 20 Jan. 3 Jan. 27 
1.708 6.100 General Railway Signal-...-.*|| 145¢ Sale’ || 1354 Sale | 13° Sale’| 1238 Mar. 20] 1432 Mar. iil] 12°° wan. 18} 16% Jan. 10 
000; 900! 6% preferred -100|]106 110 || 9814 106 [102 105 |102 ° Mar. 20|1021¢ Mar. 18/|102 Feb. 19/1063¢ Jan. 15 
a 260 cen Realty & Utilities Garp Ills Bune * 10% Sale | _% Mar. 4] —% Mar. 27 Jan. 2) % Mar. 27 
17 600) or 0g $6 pref opt div seri =| 173% -18%|| 1634 17%] 1814 193¢] 17° Mar. 4] 20°" Mar. -8|| 1632 Feb. 20| 20°" Mar. 8 
000 4.200 General Kefractories.....__. *|| 26% Sale 24% 24 22% Sale | 22. Mar. 29] 254% Mar.11|| 22 Mar. 29) 29% Jan. 11 
4,700; — 20.600|General Shoe Corp... -...... 1] 11% Sale || 10° 10%s| 10 10%| 974 Mar. 24] 10% Mar. 10|| 9% Mar. 24| 114 Jan. lu 
1,500 '260|Gen Steel Castings $6 pref... *|] 603¢ Sale || 51. 52 | 57. Sale| 51. Mar. 3| 58% Mar.28\| 4612 Jan. 30 6142 Jan. 4 
4.370, = 18 SO olGeneral Telephone Co. ull 2134 21%] 20% Sale | 1934 20 | 19% Mar. 7| 303¢ Mar. ill 1873 Wau. fol Sete Jan: a 
700 9.000 cen Theatres Equip Corp..-*l| ta32 Sele’ l| 19°* Sale | 1274 Sate | 1235 Mar: of] 2976 Mar. ||| 1874 Feb. 14| 2234 Jan. 
6) -300|Gen Time Instrument Corp. .*!| 20% Sale || 1834 20 | 2034 Sale | 20° Mar. 13| 2134 Mar. 19|| 10°" Feb: (9 2134 Mar. 19 
70 ‘180 6% preferred 100|}103) -..-.11103% --... 10234 10434/102_ Mar. 17|102) Mar.17||102 Mar. 17 104% Jan. 17 
40 130\ scnerel Tire & Hubber Go: 4 11% i2 |] 11. 11%| 11 Sale | 1034 Mar. 24| 12% Mar. 18|| 10% Feb. 19 13 Jan. 10 
3,200 13,600 Gillette Safety Razor... _. — 4* Sale 3 3 | 3. Sale 3. Mar. 22 34 Mar. 3|| 3 Mar.22 3% Jan. 13 
6,900} 3834 Mar. 4] 365¢ Mar.a7"' a4 Meat 22 abd Jan: 15 













































































































For footnotes see page 40. 
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March | Jan. 1 Highest Lowest 
Sil 3 Bek | 5% M 3} 6% Mar.31i/| 5% Feb 9 
ale ar. ar. eb. 
11 ieee — SiSs| ed Sas | asa Mar. 1 020) 3] OB : 
ue ale ar ar. eb. 
18,900} Glidden Co ae 42 42% 45 | 41 Mar. 3} 438 #£xMar. 281] 40% Feb 9 
— —â— — —û— 2 1% 1%] 1% Mar. 1 IXMMer. IM Jan. 5 
Goebel B 2 2%| 2% Sale Mar.17} 2% Mar. iM 2% Feb 2 
70\Gold & Stock Teleg Co-...1 81% 86 82% Mar. 24] 85% Mar. 3}} 8244 Mar. 1 
53 ,000|Goodrich (B F) Co......---- Sale | 13. Sale | 12% Mar. 3} 13% Mar. 11}} 11% Feb. 0 
300] $s pratrred — aana'| $9" sho | $258 MRE: 4] GBH Mar: 10H] 8846 Rep 
ubber....- ale ar. Mar. ep. 
338 $5 +t 42 als re te 814] 82% Sale | 80% Mar. 10} 84% Mar. 15 28034 Feb. 
Go Silk Hosiery....--- - 14s} 1% 1%] 1% Mar. 10} 1% Mar. 10]} 1% Mar. 
ee 2844] 21% 27%] 27% Mar. 14] 28 Mar. 11}| 27% Feb 
Mo — Sale % Sale % Mar. 10) % Mar. 1 % Feb 
i 
Granby Consolidated Mining 5 | 4% 5 | 4% Mar. 5] 5% Mar.11|| 4% Feb 6 
e 
HR | Aue seta] to's Mae 61 1834 Ma: 201 19 Mae: 2 H 
BEES PE ale ar. ar. ar 
may, Sy A penne 12 | 10% 11, | 1052 Mar. 25| 11°* Mar. 6 108 Feb. 14 2 
se 32 31 314%] 30% Mar. 7| 31% Mar. 25]| 30% Mar. 7 16 
* — J 
n 2 — \% Sale ar. 4 ar. ar. 
700 — —— — — Sale | 25% Sale | 23. Mar. 3 38 Mar. 11]} 22 Feb. 14 11 
West Sugar_.....-.---- Sale | 25% 2534] 22% Mar. 1] 26% Mar. 19]] 19% Jan. 2 .19 
aot «ae 14144}141 Sale |138% Mar. 26/141 Mar. 31//138%4 Mar. 26 . 15 
& Western RR-1 42 143 52 2 Mar. 26] 42 Mar. 26]]/ 42 Mar. 26 . 26 
gual ares — Seis | tty Sale | 42% Mara] 
99 900] Greyhound Corp ( — 4 Sale ar. ar. eb. 
15% cony preferred -10 LA%4] 12% Bole | 11% Mar: 3] ty Mar: 171 14, dan. 7) 1144 dan. 24 
Gr Aircri K Jo’ 4 ale ar. ar. ‘eb. 
— — Sale | 1% Sale | 134 Mar. 6| 1% Mar.10i] 1% Feb. 4 10 
a 15%] 15 18%] 15 Mar. 7/19 Mar.11]// 13 Jan. 3 -1l 
obile & Ohio RR Co... Sale | 2% Sale | 1% Mar.13} 2% Mar. 28]| 1% Feb. 19 . 28 
— — abel I0M 14% Sale 10 Mar. 4] 156Mar 5 Feb. 14 . 27 
Hackensack Water-.....-- 30%] 29% 31 29 Mar. 5/30 Mar 29 Mar. 5 6 
P ———— 34 |36 37%] 334% Mar. 3/38 Mar 33. ‘Feb. 18 28 
re ee 144%] 13% 1334] 13% Mar. 29) 14 Mar 13% Mar. 29 s 
—— 14%] 13% Sale | 13% Mar. 27] 14% Mar 13% Mar. 27 24 
.~----------100}/105% 106%/j/104% --_--- 105% ...--}104% Mar.10}105 Mar 104. Feb. 25 16 
) Go $5 pret... 106 |105 106 [104% Mar 106% Mar 104% Mar. 13, 16 
— 21 19 19%! 19% Mar 20% Mar 19% . 18) 10 
— Ain SE 149 [147% 149 |147. Mar 148 Mar 140 Jan. 3 ll 
———— 6 6 Sale % Mar 6 Mar 5% Mar. 4 23 
——— I00 94 Sale | 94 =Mar 100% Mar 94 Mar. 31 10 
— 2%] 2% Sale 2% Mar 2% Mar 2% Feb. 14 6 
Hazel-Atlas Glass Co...---- 86 84 86 84% Mar 85 Mar 84% Mar. 7 7 
Prod De. cede 6%} 672 7%l 6% Mar 7% Mar 6% Feb. 14 13 
— — a= Sale | 79% Sale 9% Mar 86 Mar 79% Mar. 31 13 
pitatinte te tpt 16 155% 162 ‘2159 Mar 161 ar 158 Feb. 7,1 10 
Hercules Motors... -..------ 13%] 12% 134| 12% Mar 13% Mar 12 Feb 9 
Hercules Powder... .--- a 69%| 70 71%| 69% Mar. 5|z72% Mar. 67% Feb. 11 
80 6% preferred -...---.-- 127 [12644 128 |124% Mar. 12/127 Mar. 124% Mar. 8 
1,300] Hershey Chocolate. ...-...-- 54 52 4 53%4| 52% Mar. 28 \% Mar 52% Mar. 18 
p il. cadnocun 110 {108% 1104%/108% Mar. 27/110 Mar 108 Feb 8 
1.100} Hinde & Dauch Paper Oo...10 15 14% 16 5 Mar. 25) 15% Mar. 14% Feb 4 
lo (C EB) The........ 10, csvetsaect At V oe 17 Mar 5 
Holland Furnace (Vel)...-.-. lu 27'4 27%] 27 2834] 26% Mar. 21] 28% Mar 26 Jan 
8,400] Holiander (A) & Son.....--- — 7% TMI 7 Mar. 6 7% Mar 6% Feb 
25.100 Helly Sugar Oorp..<<o-<-- iao i138 Sale 13 33 Sale | 114% Mar. U 14% Mar 9 Feb 
97.400] Homentake Miniag...... 12. 4514 Sale | 46° Sale | 453; Mar 47% Mar 43% Feb. + 
daille-Hershey class A - 35% 37 |34 35] 34% Mar 36 Mar 34% Mar 27 
ELS itch ncbibiweitn os 1156 11%] 11% Sale | 11% Mar 12% Mar ll Feb 6 
Houschold Finance— 
3,200} Common stock......----- 57% 63 59 Sale | 58% Mar 59% Mar 58% Mar. a 
% preferred......-..-- 110% 111 {108 11034/110% Mar 111. Mar 110 Jan. 15 
,000 400| Houston Oil of Texas v t c-- 3% 3%| 3% Sale 4 Mar 3% Mar 3% Feb. » 7 
"500 00|Howe Sound Co.......---- 32 34 | 32% 33%] 32% Mar 35 Mar 30% Feb. ® 
"300 00| Hudson & Manhattan. .-.- r % % — 33 Mar % Mar Mar. 22 
500} 1.400) _5% preferred......-..-- 2% 3%] 24 3%] 2% Mar 2% Mar 2% Feb. 3 $ 
100 & Sm Oo Ltd ..* 16% 16%] 17% Sale | 16% Mar 17% Mar 16% Feb 17 ° 
100 Hudson Motor Car... -... --- 9 3% 3%! 3% Sale 3% Mar 3% Mar 3% Feb 4 ° 18 
500 48.200|t Hupp Motor Car Oorp. .. --- % Sale % Sale % Mar % Mar Feb 
,100 60,700) {illinois Central RR...-.-- 100)! 6% 7 7% Sale | 6% Mar. 31 7% Mar 6% Feb 8 . 10 
400 preferred series A..--100] 13 13%, 14%] 16% Sale | 14. Mar. 7 1653 Mar 13° Feb 16 . 22 
370 line 4%..-..----- 00} 33 39% 41 | 42% Sale | 38% Mar. 8] 4214 Mar 34% Jan 42 .31 
620 RR sec stock ctfs ser A.1000) 2 3% Sale 4% Sale 3% Mar. 4| 4% Mar 2% Jan 4% .31 
.700 900} Indianapolis Power & Lt Co. .*| 220 20% Sale | 19% 20%} 20% Mar. 4 21% Mar 19 Feb 21 m4 
‘400| 4 .900)indian Refining-. ~~. --.--~-- 1 5 54% 5%! 5% Sale 54 Mar. 3) 6% Mar Feb 6 - 28 
200 on Corp..-.--. 23 23% 24 | 23% Sale | 23 Mar.31) 24% Mar 22% Feb 26 . 10 
100 ager e+ secwe ss 107 99 100 101 Sale | 97% Mar.10/102 Mar 4 Mar 111 22 
10 7 prot ee ocscene-- 100}) 159 | ees |” ent: 155% Mar. 18]155% Mar 155% Feb 161 . 10 
.100 ——— 9 BD 75% 76%) 75% 77 | 74% Mar. 5| 77% Mar 74% Mar. 5) 90 - 9 
,800 800} (aspiration Cons Sopest.--Ss 12 10% Sale | 10% Sale | 10% Mar. 3] 115 Mar 9% Feb 13 6 
neshares © nc...-- 6 6 Sale | 6% Sale| 6 Mar. 1! 6% Mar 6 Feb 6 2 
510] tnterchemical Corp. -----.- - 23 23 234! 20% 21%) 20% Mar. 26) 23. Mar 20% Mar 25 . 14 
preferred ---=--100)/111 109 110 ,109%4 111 (109% Mar. 14/111 Mar 109% Mar 13 . 28 
5,100) Lotvercontinental Rubber - - - - - 3 4 Sale | 3% Sale | 3% Mar.31] 4% Mar 3% Feb 4 . 28 
fron. .-....-------- 10 9 Sale | 8% Sale | 8% Mar. 24] 9% Mar 7% Feb 11 2 
icultural.....- 2 1 1%| 1% 134] 1% Mar.10}) 1% Mar 1% Jan 2 bun 
— — 4 40 39% 41%! 354% 39 Mar. 22} 42 Mar 37. Ma 49 . 16 
‘ achines.. - - 159 150 Sale {152 155%|150 Mar. 1/154 Mar 146% Feb . 10 
43,100} Lavernational Harvester - - - 50% 4844 48%] 4844 Sale | 47. Mar. 6] 49% Mar 6% Fe 19 
00 F ---- 100//171 157 % 159%]162% Sale [159 Mar. 7/16244 Mar 157% Feb. 20/170 Jan. 
.500|oternat Hydro-Elec Sys A-25)| 1% Sale | 11% Sale | 134 Mar. 27] 1% Mar 1% Mar 2 . 10 
103 300] interna Mercan Marine_ 9 8 Sale, 8% Sale | 7% Mar. 3} 9% Mar. Jan 4 
100|iovernation Mining Corp..--1]|/ 3 3% 3%1 3% 4 3% Mar. 5] 3% Mar. 3% Feb 4 
192,700) International Nickelof Oanada*|| 24 4% Sale | 2654 Sale | 24% Mar. 3] 27% Mar. 23% Feb .19 
— —— {130 Sale |1130 134%|127 135 |128 Mar. 28)130% Mar 128 Mar 13 
215,600] {nternational Paper & Powerl5)| 14 3% Sale | 135% Sale | 13% Mar. 3] 14% Mar 10% Feb » 
00', 5% conv “=~ ~~ LUOH 66 Sale | 64% Sale | 6244 Mar. 3] 68% Mar 57% Fe .19 
favernatl Rys of Cent Amer - - 2 1%} 2 2's] 1% Mar. 6| 1% Mar 1% Feb . 16 
% preferred. ..... ----- 100}] 39 37. | 36% 39 | 37 Mar. 3] 3954 Mar 36% Feb *— 
— 38 39 39% 40 38% Mar. 3] 40% Mar 32% Feb . 10 
6,300] International Shoe. .-.-----.*/ 28 29%] 291% Sale |x285 Mar. 13] 30°. Mar 228% Mar . 30 
12,400) Laternational Silver. ...-- : 28 3* 34 3444| 27% Mar. 4] 356 Mar 25% Feb .21 
7% preferred ......- 1 95 1 101 110 1100 Mar. 7/102° Mar 95 Jan. . 26 
182,800) International Tel & Tel... . —4 Sale | 2% Sale | 2% Mar. 3| 2% Mar 2 Feb. . = 
: ‘oreign share certificates _. 2 Sale 21% Sale 2% Mar. 4| 2% Mar 2 Feb. . 10 
15,600) Lnterstate Department Stores 7 6%| 7% Sale| 6% Mar. 3] 8% Mar 5% Feb. -1l 
appa cosdessoce 85% 84 ee ea ere eC - 7 
saceres -enc-- 7 8%} 8 8%} 8 Mar. 10 8% Mar 7 Feb. -15 
whenoeseg' a 29%) 28% 29%] 28% Mar. 13] 30° Mar 28% Feb. 33 Jan. 10 
Miso 2222 21/126% __ 8. 124% 133%]124 Mar. 21/126% Mar Mar. 21/133% Feb. 7 
Jarvis (W B) Oo........---- Sale | 11% Sale | 1134 Mar. 31] 12% Mar 11% Feb. 19, 14 Jan. 7 
—2 39%| 39 Sale | 39 Mar.31/ 40 Mar 39 Mar.31| 44 Jan. 16 
00| Johna-Manville..........-.. 5856] 59% Sale [756% Mar. 7] 61% Mar 55 Feb. 14] 63% Jan. 13 
Pref SE ay toe Sale {125 Sale |1244 Mar. 26/128 Mar 124% Mar. 26)128 Feb. 11 
18,300|Jones & . geet. ie 04 |1035¢ Sale {101 Mar. 3/105 Mar 100° Feb. 14 1103 Jan. 9 
vig tls pt, 11%] 11% 11%] 11% Mar.18| 12. Mar 1 Feb. 5| 12% Jan. 10 
ity Lt ist pref eer B-°1/120%4 Sale |/12015 ____- fee aad 2044 Mar. 12}12114 Mar. 12]/12034 Jan. 2/1214 Mar. 12 
Kansas City Southern... --.. 4%| 4% Sale 4 Mar. 4| 4% Mar 4 Feb. 14; 5% Jan. 10 
4% preferred...-.------ 100) 17 |19 Sale| 16 Mar. 3} 19 Mar 15% Jan. 9) 19 31 














For footnotes see page 40. 
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Bid Ask 
11% 12% 
109 103 
1013) 109% 
1334 8 
101 set 
33 Sale 
12 Sale 
30 31% 
2 33 
2435 20° 
2 3 
22 sete’ 
26% Sale 
6% 7 
21 23 
12 ~ ¥ 
332 Sale 
1 22 
a 11% 
Sale 
3 Sale 
21 21 
11% 12 
21 22 
3955 Sale 
gh Se 
90% Sale 
17 180% 
3354 35 
3 36% 
1 * si e 
2 24 
10 gale’ 
1 al 
3 
1 
0 
1 
60 
1 
62 


11 12% 
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14% Sale 
38 —_ 
25 25% 
2556 26% 
48% 49% 
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ae 26 
104 105 
13 13 
13% Sale 
103% 104 
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31 32 
7 8 
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3 om 
109 107 
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34 
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a: 3 
7% Sale 
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12374 13 
108% Sale 
fee 
9% 10 
2 e 
539 8 
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48 i 
116 «©6119 
138% Bale” 
23% 2354 
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6 4 
48 49 
B33 Bale 
119 i} 
46 48 
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22 


Mar. 12 
Mar. 
Mar 


COD OO 


Mar. 2 


5555555 
354545 
coco eho noi 


to to 
ono 


~ 
55388888 


25 Aar. 28 
174 Mar. 
48 


J 


Mar. 28 
Mar. 4 
ar. 


RRREEE 
ena10soe tooo 


5555 
325455 
SCO ——— 


to 


Mar. 4 
ar. 


2 
RRRRRRE! 
DiM— 


— 


nN 


2 
BERGE 
LN) oe 


ar. 2 


— bob — 25383888 
DBOK—d HKONAMAMOWOOSH— 


So 


COr@Atwotorc hobo 
 ” & 
at tt tet et fet 


2 whomito 
J 
— — — 





AOOAIN AINA! DW 


— 








ore es Cen CSS ee 6. Fe 
— — — 
— 


— 


— —— 
— 





— 


Poe ee 
& 


is) 


0069 G0 DO NO he he COCO 


OMRON et ROR ROR te ee — to 
Som = 


Oe 


— 
wo 


Be 


| I lanl 
OM K Ort = ROO DOO IO 


gece 
BREREE 


to 
FR 


— — 


—A— 
SESESSEEREEE 
RRERRRRERE 
= CO me 


2 
RRR 
2 


at? a ———— 


— 
— 


re 

zz 

BRS 
5 


elo-Te) 
3 
— 
oO 














a {he 

Jan. 23)1 Jan. 
Feb. 3 18 Jan. 
Feb. 1 8% Jan. 
Feb. 211106 

Feb. 14| 37% Jan. 
Feb. 14] 13 an. 
Mar. 24/ 38 Jan. 10 
Jan. 24) 2% Mar. 10 

\ Feb. 15) 29% Jan 
Feb. 14] 26% Jan 

% Feb. 15] 3 Jan 

\% Mar. 3) 27% J 

4 Feb. 15) 29% Jan 

5% Feb. 14] 834 Jan. 8 

17% Jan. 2) 26 Jan. 
12 Feb. 15) 13 Jan. 8 

7. Jan. 3) 8% Jan. 3 

23% Feb. 20 27\ Jan. 
20 Mar. 26) 25% Jan. 9 
13. Mar. 3)/116% Jan. 4 

1% Jan. 2) 2% Jan. 8 
Feb. 13 % Jan. 

2% Feb. 14 4 Jan. 4 
20 ar. 31) 22% Jan. 22 
11% Feb. 1) 12% Jan. 8 
21% Mar. 3] 24 Jan. 18 
31% Mar. 28] 45% Jan. 

5 Feb. 19) 7% Jan. 

35 Mar. 27; 39 Jan. 1 
81 Mar. 26) 96% Jan. 
% Mar. 27| 98 Jan. 
179 Jan. 27|189 Jan 9 
8% Mar. 11) 20% Mar. 
22% Feb. 19) 30 Jan. 4 
33. Feb. 10) 37% Jan. 14 
9% Feb. 17) 11% Jan. 
268s Bes al 408 3 
e ° an. 
31% Mar. 29) 34% Jan. 
07% Jan. 311/109 Jan. 
14. Feb. 19] 19% Mar. 1 
SEM Feb afl 8 3n: 
eb. an. 
13% Jan. 30) 15% Jan. 3 
OR Feb. _1110% Jan. 18 
17% Mar.18 19% Jan. 1 
56% Mar. 27162 Jan. 
17% Mar. 3 19% Jan. 1 
60 Feb. 18, 70% Jan. 27 
28 Mar. 26) 31% Jan. 21 
34 Mar. 3/138 Jan. 21 
25 Feb. 14) 33% Jan. 
23% Feb. 14) 27. Jan. 1 
11 Feb. 17} 12 Jan. 21 
25 Mar.31/ 30% Jan. 

1 Feb. 4| 2% Mar. 

5% Jan. 3) 6% Mar. 
12% Mar. 25) 14} Jan. 18 
4% Jan. 14) 1 Jan. 

4% Jan. 30) 5% Jan. 14 

7% Feb. 18] 11% Jan. 

13% Jan. 17) 15% Jan. 
23°° Feb. 14] 30% Jan. 

8 Feb. 14 2 i$ Jan. 

24% Mar. 27| 28% Jan. 

\% Feb. 15} 30 Jan. 
174 Feb. 19/175% Feb. 10 

Mar. 28} 53% Jan. 

2% Feb. 24) 2% Jan. 1 
Jan. 8) 27% Mar.1 
Jan. 23/1064 Mar. 25 

12% Jan. 7] 13% Feb. 28 
3 Mar. 29) 14% Jan. 6 
103% Feb. 20\111% Jan. 7 
- 31] 25% Jan. 4 
7K feb. 19) 9 Jan. 
Feb. 3] 33% Jan. 

7% Jan. 2; 9% Jan. 

Feb. 18) 3% Jan. 

24 Feb. 19) 28% Mar. 
Feb. 15} 7% Jan. 15 
iz7105% Jan 23/109% Jan. 9 
3 Ma 14; 9 Jan. 13 
70% Mar.19| 75 Jan. 16 
Mar. 3} 70 Feb. 4 
Feb. 14] 33% Jan. 10 

Feb. 15) 4% Jan. 

Feb. 15) 25% Jan. 1 
14 Feb. 14] 24% Mar. 1 
29 Feb. 17/ 37. Jan. 15 
Feb. 19) 9% Jan. 6 
13 Mar. 6) 15% Jan. 24 
30 Feb. 19) 38% Jan. 9 
Mar. 29/125 Jan. 14 
Mar. 28} 45% Jan. 1 

Feb. 19/110 Jan. 

% Mar. 27| 4% Jan. 11 
Feb. 14] 67 Jan. 
Feb. 3) 11. Jan. 4 
Jan. 4 quae. 33 

1% Jan. 2) 2% Mar. 31 

533 Mar. 4 Jan. 14 

of Hep. 9 Jan. 3 

13% Feb. 151 15 Feb. 1 
7 Feb. 14 Jan. 7 
112 Mar. 27|117 Jan. 31 
115 Mar. 6)120 Jan. 3 
35 Feb. 10 39% Jan. 
38% Mar. 19} 43% Jan. 3 
23 Jan. 4] 26% Jan. 1 
Feb. 17} 12 Jan. 6 
Feb. 21] 17% Jan. 4 
Feb. 14 Jan. 3 
Feb. 19 Jan. 
Feb. 19) 5 Jan. 15 
Aox Feb. 281 7144 Jan. 16 
e an. 
Mar. 3/112 Feb. 19 
Feb. 14 Jan. 
Feb. 24] 514% Jan. 27 








For footnotes see page 40. 
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RANGE SINCE JAN. 1 
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Ohio Oil Co (The) 
Oliver Farm Equi 
Omnibus Corp 
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Nash-Kelvinator Oorp-.-.-.-- 
00| Nashville Chatt & St Louis.1 
National Acme... .-..--.---- 
Nat Automotive Fibres Inc- 
200| 6% conv erred....-.- 
500) National Aviation Corp-...-.-- 5 
600) National Biscuit Co..-.-.--.-- 
000} 7% preferred.......-.--- 100 
200|Nat Bond & Investment Co--. 
400| 5% series A.. ...--1 
700|National Bond & Share Corp. 
300| National Cash Register - ---.-- 
100| National Cylinder Gas Co. --1 
400| National Dairy Prod > ow 
300}National Dept Stores. -.-..-.--- 
400 i  caseanewes 
700| National Distillers Products. - 
100|Nat Enamel & Stamping---. 
800) Ni Gypsum Co....-..-- 1 
900) $4.50 conv preferred..-.--.- 
309 National Lead Uo-..-....--- ion 
640) _ 6 erred B.....-..-<- 100 
300|Nat Mall & Steel Cast open 
200) Nat Oil Products Co-------- 4 
100! National Power & Light ----- 
100] National Steel. -....-.-.---- 25 
aon tional Supply Co of — 
1 n erred ....< «-- 
preferred... .100 
. preferred.....-. 100 
mal Tea Co.......----- * 
Natomas Co..-.....-------- 
— 
88 —— 
4% % conv serial pref...100 
New Co (J J)..---<---- * 
5% A....100 
Newmont —— beware 10 
ewport Industries Inc.---.-- 


Convertible preferred - ...100 


N Y Ontario & Western..100 


# Y Shi building pt stock... 
Noblitt-Sparks Indus Inc....5 
——— 
© preterred......-- 1 
orth American Co. ......- 10 4 
6% series...... 50 
Preferred series....-. 50 
orth American Aviation..-.1 
Northern Central. ..-...-.-- 50 
orthern Pacific. -......--- 
North States Pow Co $5 pref. 
Northwest Airlines Inc....-.. 
Northwestern — 


8% pref series A.....--- 100 
eim Collins & Co.... 
wise meseunaneunm id0 
Otis Btedl OO... <cccceccecose 
$5.50 conv Ist ‘erred...* 
— 
Outset CO. ccccescecceososes 
O|_ Preferred. .-...---.----- 100 
Owens-lilinois Glass Co. .12.50 
2'700| Pacific Amer Fisheries Inc. ..5 
Pacific Coast ........-.---- 10 
i preferred .. ..«< -ccccceee * 
Finance Corp (Calif) .10 
ic Gas & Sic acecs 
COD cusese 
Pacific Telep & Teleg.-.-..- 100 
6 Pi hooscqse«ceoe 100 
Pac Tin Consol Corp..-..- 1 
Pacific Western Oil......-. 10 
Packard Motor Car......-.-- * 
Pan Am Airways Corp. .5 
Pan Amer Pet & Trans...--- 5 
Panhan  Mit<cewne 
Paraffine Cos Inc.......---- 
4% conv jerred....-- 100 
ramount Pvilinnscosee 1 
6% lst preferred......-- 100 
6% 2d | proferred.-------- 10 
Park & Tilford.......-.---- 1 
Park Utah Cons Mines..... 
Parke SO. Gi nncacscecs 
Parker Rust Proof Co--.-.. 2.50 
æ2*8 Transportation Co. 
e — — ⸗* 
Patino Mines & Ent Cons.-- 0 
Penick & Ford..........---- 
Penney (J C) Co.......-.-- 
Penn Coal & Coke.......-.-. 10 
Penn-Dixie Cement. ......-.. 
$7 conv pref V 
—— ido 
DI. in nactaneod 
Pennsylvania RR Co.-....-- 50 
People’s Drug Stores Inc- - - - - 
People’s Gas Light & Coke.100 
Peoria & Eastern Ry-.-.--- 
ere Marquette Ry......-. 1 
5% prior preferred--.--.-- OU 
1 ® preferred.......-.-.-- 1 
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March 31 
Bid Ask 
4% Sale 
18_ = Bale 
18% Sale 
6 6% 
7 8 
8% Sale 
17% Sale 
166 169% 
12% 12% 

sy 
15% 1 
134% Sale 
9% Sale 
13% Sale 
5% Sale 
34 9 
20% Sale 
14% 15 
7 # Sale 
5 34 
15% Sale 
17uv 174% 
49 154 
13% 19% 
29% 2944 
Sale 
55 = Sale 
5% Sale 
¥% Sale 
47 Sale 
50 =Sale 
4% Sale 
54 9% 
8% Sale 
14% 15 
76 80 
39 42 
106% 109% 
26 26 
644 Sale 
24% Sale 
10/7_—s:109 
354% 364 
12% Sale 
1s% Sale 
30% Sale 
214 21% 
5% Sale 
1 10% 
¥ 111 
112.) Ss 115 
51 538 
Sa Sale 
34 Sale 
29% Sale 
264% 27% 
210 Sale 
112 Sale 
15 Sale 
5644 Sale 
56% Sale 
14 Sale 
96% 97 
6% Sale 
110% 112% 
10% Sale 
33345 39% 
2 Sale 
24% 30 
12 Sale 
7% Sale 
13% Sale 
7% Sale 
97 100 
3% 3 
15% Sale 
1449 Sale 
8 Sale 
45 46 
21 21% 
52 = Sale 
16% ~c<-< 
424 Sale 
7% Th 
2% Sale 
11% Sale 
5% .6 
10% 11% 
26% Sale 
35% Sale 
4 Sale 
11944 120 
148 150 
3% Sale 
6% 7 
2% Sale 
11% Sale 
834 Sale 
4% Me 
30% 31% 
102 + 105 
12% Sale 
ts 99% 
11% Sale 
15 15% 
z1% Sale 
27% Sale 
18% 184% 
Sale 
8% Sale 
aes Sale 
47% Sale 
80% Sale 
au} 
37% 39 
13% 15 
Bae. aogbe 
24% Sale 
23 24 
42% 43 
1% Sale 
9% Sale 
57__— Sale 
29% Sale 
21% 23 
6% Sale 
7 7% 
28% Sale 
45 45% 
% Sale 
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Lowest 
Sale Prices 
4% Mar. 

16 Mar. 
18% Mar. 3 
5% Mar. : 
7% Mar. 
8 Mar. 
17. Mar.: 
167 Mar. 
12% Mar.: 
15% Mar. 
13% Mar. 
vM Mar. 
13% Mar. 
5% Mar. 
7% Mar. 
2034 Mar. 
rt) Mar. 
6% Mar. 
80 Mar.: 
15 Mar. 
72 Mar. 
45 Mar. 
ly Mar. 
274% Mar. 
644 Mar. 
5444 Mar. 
5 Mar. 
9 Mar. 
44% Mar. 
44 Mar. 
4% Mar. 
944 Mar. 
84 Mar. 
1544 Mar. 
77 = Mar. 
41 Mar. 
107. Mar. 
26 Mar. 
64% Mar. 
22% Mar. 
1u6 4 Mar. 
$473 Mar. 
12% Mar. 
12% Mar. 
27% Mar. 
214 Mar. 
4% Mar. 
9% Mar. 
109 Mar. 
49}¢ Mar. 

i Bane 

% r.3 

432 Mar. 

25% Mar. 
264% Mar. 
20344 Mar. 
109 Mar. 
1444 Mar. 
5544 Mar. 
1334 Mar. 
96 %4 Mar. 
5% Mar. 
11244 Mar. 
10. Mar. 
37% Mar. 
2 Mar. 
24% Mar. 
12. Mar. 
6% Mar. 
14% Mar. 
73% Mar. 
95% Mar. 
3 Mar. 
15% Mar. 
14534 Mar. 
7% Mar. 
45 Mar. 
204% Mar. 
51 Mar. 
120 Mar. : 
4034 Mar. 
74% Mar. 
2% Mar. 
114% Mar. 
54 Mar. 
10% Mar. 
2644 Mar. 
35349 Mar. 
11% Mar. 
118 Mar. 
14344 Mar. 
3 Mar. 
5% Mar. 
rt Mar. 
11% Mar. 
74 Mar. 

% Mar. 

30 = =Mar. 

101% Mar. 
1044 Mar. 
97 Mar. 
10% Mar. 
15% Mar. 
14 Mar 
2274 Mar 
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Highest 
Sale Prices 
4% Mar. 

18% Mar. 
20% Mar. 
6% Mar. 
844 Mar. 
9% Mar.1 
18 Mar. 
167% Mar. 
13. Mar. 
16% Mar. 
13% Mar. 2 
1 Mar. 1 
13% Mar.1 
5% Mar. 1 
8% Mar. 2 
21% Mar. 
16 Mar.l 
7 on 
824% Mar.1 
16% Mar. 1 
173% Mar. 
149 Mar.2 
20% Mar. 1 
2939 Mar. 2 
7% Mar. : 
57% Mar. 
5% Mar. 
9% Mar 
49 Mar 
5244 Mar 
4% " 
10 Mar. 
9 Mar. 
154% Mar. 
77 ar. 
424 > 
10734 Mar 
27% Mar 
3 M 
2644 Mar 
093 Mar 
37 Mar. 
134 Mar. 
14. Mar. 
31% Mar. 
33% Mar 
5% Mar 
10 
lll Mar 
51 Mar. 
Mar. 
Mar. 
$33 Mar. 
31% Mar. 
Mar. 
212 Mar. 
112. Mar. 
16% Mar 
57 ar. 
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3% Mar. 
6% Mar. 
2% Mar. 
1344 Mar. 
84 Mar. 
14% Mar. 
31% Mar. 
101% Mar. 
12% Mar. 
99 Mar. 
11% Mar. 
15% Mar. 
2 Mar. 
28% Mar. 
19 Mar. 
3% Mar. 
8% Mar. 
8 Mar. 
47% Mar. 
80% Mar. 
2 Mar. 
234 Mar. 
38% Mar. 
13% Mar. 
124% Mar 
3372 Mar 
23% Mar 
434 
1% Mar 
9% Mar 
57 Mar 
30% Mar 
22 Mar 
ai Mar 
7% Mar 
30% Mar 
ar. 
84% Mar 
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Site eSS8aSutiaisants 


J 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Mar 

49% Jan. 
Jan. 

3% Jan. 
16 Jan. 
7% Jan. 
11% Jan. 
28% Jan. 
40 Jan. 
14 Jan. 
26 Jan. 
60 Jan. 
4% Jan. 
7% Jan. 
3% Jan. 
16 Jan. 
s Jan. 
1% Mar 
37% Jan. 
06 Jan. 
12% Mar 
99% Jan. 
11% Jan. 
15% Jan. 
2 Jan. 
30% Jan. 
20% Jan. 
Jan. 

9% Jan. 
9% Jan. 
8 Jan. 
87 Jan. 
2% Jan. 
3% Jan. 
44 Jan. 
13% Mar 
112% Mar 
24% Jan. 
24% Jan. 
43% Jan. 

2 Jan 
9% Mar 
57 Mar 
30% Mar 

22% Jan 
7% Mar 
7% Jan. 
35% Jan. 
46 Mar. 
87 Jan. 








For footnotes see page 40. 
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N. Y. STOCK EXCHANGE—STOCKS 

















STOCKS 


PRICES IN MARCH 





RANGE SINCE JAN. 1 































































Jan. 2 — 
N. V. STOCK EXCHANGE 1941 
March 31 Lowest Lowest 
Pa sk! Sale Prices Prices 
tr, eee as 13’4 gate'|73 14 Mar. 24 Tall 3900 rep. 24 - 19 
Pret 4% % series_______. SU aise inane 105 10534/105. Mar. 28 05 3% 29 105 Mar r. 29 
— —— — _ 68 SAN |..--- ----- 64 . 4 1 
Phillips Jones Oorp...... - “onl g'* Bale 534 36] 596 Mar. 28 “alll gf Jane rtd 
00|Puilipe Petrdteai.°--------9| $14 Bale $814 Sale | $6. Mar. 1 “27]| 35a Feb. 20 * 
Phoenix Helery277 a a a aa” 43% a “4 + ped is 3 2% Mar. 18 7 
Pillsbury Flour Mills... . .25]| 22% 23 21% 22 | 21% Mar. 6 20 Seb, Max 4 23 ; 4 
0| Pirelli Co of Italy Am shares || 77. Sale — otass 6 Mar. 6 . 28|] 61 Jan. 21) 78 r. 28 
Pittsburgh Coal (of Pa)... . 100 a Sale || 3 34 gohe’| gf Mar: 26 “Tl 446 Feb. 17| ‘7 — 
6001 Pitts Coke & iron Gorp------* 3 Sale 7 8% 6: “eM Mar. 26 1h 2253 Ere: az) 48 . 7 
nv preferred... ... re ale q — 
Pitts Vormings Co... -....---- 1455 1534|| 11% 1194 12%] 1156 Mar. 4 10] 7) Feb. 7] 33 3 
Pitts Ft Wayne & Chi Ry_.100||160 -.__- 165 gp Rpsapdagne: Pe a hes 31 
7% guaranteed pref. ...100||178. _-.-- 173% 173% .-.-- 74. “Mar. 5 . 81174" “Mfar. 5/181 oe 
Pittsburgh Screw & Bolt... __ *| 6% Sale 58 5% Sale | 5% Mar. 31 - 111) 5% Feb. 15) 7 
000) Pittsburgh Steel Co._..... .*|| 8 9 7% 7 Sale Mar. 28 -10]] 6% Feb. 15 19 
{3 preferred class B....100 5244 Sale 49 52% Sale Mar. 13 . 15|| 45% Feb. 14 7 
5% preferred class A___.100]| 3834 Sale || 345% 34 Sale | 32% Mar. 3 - 11]] 3114 Feb. 19 8 
5 lst ser conv pr pf.-100/| 71. Sale || 61 61 Mar. 4 .19]] 57°” Feb. 19 8 
Pitsh & West Virginia _190|| 10% 11% ' ll Sale Mar. 3 311] 9% Feb. 19) 13 1 
0| Pitts Y & Ash Ry 7% pref..100//160 _._-- 64 Sale [164 Mar. 31/164" 31 . : 9 
Pittston Co (The).......--.--* % Sale 5% * 5% Mar. 14 * mer. ot ~ de 
Plymouth Oil_..._.-..-._- 751 16 16% 15 Sale | 14% Mar. 3] 15% .18]] 14% Mar. 3] 16 ; 
00| Pond Creek Pocahontas Co--*}/ 21 Sale 17% 193 9% Mar. 18) 19% 18 3 Feb. 18) 2 > | 
Poor & Co class B 8 Sale 64 Sale’ 6 ‘ Mar. 21 y 1745 Feb. 18) 21 2 
Postal Teleg Inc pref_...._-- 6 6% 75% Sale | 43 Mar. 12 fs) “Ball Soc Rep: 441 B36 dan. 10 
Pressed Steel Car common_--1|| 12% Sale 10% 11 914 Mar. 3 138 F — Feb: i9 13 9 
5% conv Ist preferred... _- 12% 13% 10% 11%; 11% Mar. 10) 11% .10)] 11% Mar. 10) 13 6 
5% conv aq B erred ... - 49 care 9 4 35 a: 36% -19}| 35 = Feb. 13] 40 2 
Preferred 5% ~....------- 100//11814 Sale 17 «118 teh Mar. 13 tt - SEH 51% Reb. 31) 53 33 
prpreferred 5% - .-.-=-----109|/118 34 Sale ae bike 4 Mar. 12111934 . 5i16% Mar. 12/119 29 
——— 38 Fuz 
— zö Mar. 19/117% Mar. 5 115% Mar. 19/123 15 
{® oreferred.---------- 1001113675 140, 4 130% 295% Mar. 4/131 - 1//1295% Mar. 4]137 4 
Public Service Klec & Gas— 50 Mar. 4/154 201/150 Feb. 21/158! 11 
—— 117 19 tet) Se . ; ‘ 
(OR Ooo ate talents aie tlpaiie 26 41978 2654 is 9 Mar. 3 27 116% ~. pe 26 
Pure Oil *) 8% Sale 8 Sale 7% Mar. 1 2244 Feb. 14) 27' 4 
6% pref —* 100|| 96% Sale 97% 99 | 94 Mar. 7 37|| 94% Mar. tor 8 
— Pa aes Sale Bhi, 8556] 8446 Mar. & Ail B36 Frew. 15}/90 10 
Purity Bakeries........-.-.-* 10% Sale 10% Sale | 10% Mar. 28 -11}, 10% Jan. 2] 11 ll 
Quaker State Oil Rfg Corp--10,, 10 10% 8% 9%] &% Mar. 27 . 4] 8% Mar. 27] 10 17 
00) "$5 proforred Bava n=n-=-73 778 39 pte GRE noth a4. me, ¢ 
.50 conv Ist pref______- *|| 6244 Sale 57% Sale | 56% Mar. 21] 4 "563% Mar. 211 62%4 Jan. 2 
Radio-Keith-Orpheum Corp. -.1 2% Sale 3% Sale 56 36 —X. 3 9 3* a. 31 3 
6% conv preferred. - -. -- 100 | 43% Sale 40% Sale | 381% Mar. 14 ~~ % Mar. 1 ‘ 
y bestos- Manhattan. --.--.-- *) 1 Sale 19% Sale | 19 Mar. 10 22 3 a ‘4 3 
Rayonler (nc. ........---..-- 1), 17 Sale 13% Sale | 13% Mar. 26 - 12 3 F 
$2 preferred_........---- 25); 28 Sale 26 ’ Sale aR ie Mar. 27 ‘4 ‘3 ren, 3 3 
Rentias Co... o-cce----- 0] 18% Sale 14% Sale | 13% Mar. 3 31 tit Feb. 13 31 
4% ist preferred__.....-.- 50}| 24% 25 25% Sale | 24% Mar. 5 31 2314 oo 28 “10 
4% 2d preferred.-.------ 50|} 21. 21 3 Sale | 2154 Mar. 25) 2 - 18}} 2) an. 7 : 
Real Silk Hosiery. ------ ..--5]| 1% Sale 1% 1% ss "7 Re 10 is 
0| Preferred._.......- - -100 25s 27% 23°° + 26%] 221% Mar. 12 “12 on%! Mar i3 2 
Reis (Robt) & Go ist pref -100|| 7% 9 7% 841 8 Mar. 14 in.” Ge 
Reliable Stores Corp-.--- --- * 7% 8 7% 721 6% Mar. 26 -10 65 Ato 38 af 
900] Reliance Mfg Co___....-- -10]} 10 12% 10% 10%] 10% Mar 11 21 97 Feb. 27 i 
Remington-Rand_- -.-.- sas enh a 1 8% Sale 8% Sale 834 Mar. 21 -10 1 a “3 
Preferred w W......... .251} 63 6336 60% 62 | 6114 Mar. 6 ‘T7ll 60° Feb: 19 “33 
Rensselaer & Sara RR Co.-100;| 53 66 57% 60 5 Mar. 6 .2911 51 + Feb. 13 10 
Reo Motors Inc v t c...-..--- 1 1% Sale Sale 1 Mar. 5 san 1 Jan. 31 1% ll 
—— i BE 36 asec Eo Lage 
6% conv prior = A..100|} 944% Sale 91% Sale 1% Mar. 31 19 im a i3 i” i3 
Revere Copper & Brass.... _5|| 10% Sale 9 9%] 8% Mar. 4 ” . 
ar? ON — — 10}| 23% Sale 19 23 95, Mar. 6 i 13 ren: HY ai $ 
7% preferred.....------ ioo 113 109 112 löge 4 18 in” Mar. 41113 8 
54% eb alee 100|| 72% Sale 62 Sale | 62 Mar.3 “415i 62  Mar.31| 73 & 
23,500 Reynolds Metals Co_-.....--.- *1| 12% Sale 11% Sale 10% Mar. 3 17/| 10 Feb. 15 13 9 
5%% conv preferred_---100]|/ 94 Sale 86% Sale | 8554 Mar. 27 A 54 2° 
Reynolds Spring Co. ....---- 1/10 10% 75 7%l 716 Mar. 25 10|| 83°* Feb. —43 8 
98.500 Re ‘ Ids J) Tob cl B.--10 32 Sale 315% Sale | 3014 Mar. 21 11] 30% mar. 21 + 2 
mmo SERS eae ee a . > é § } — € « 4 1 
70,600 Richfield Oil Gorp_._--- -~"#]] “8% Sale 24 4. 8% Mar 31 | 814 33 
500 Ritter Dental Mfg-._.__-- | 5% 6% 644 7%1 6% Mar. 29 al oi Bee. ies 23 
9'000 Roan Antelope Cop Mines..-|| 534 Sale 5 5%] 454 Mar. 8 io) S36 Reo. te EF 74 
Ruberoid Co capital stock.._.*'| 16% Sale 17 17%] 16% Mar. 3 20 at: Jan. 30 3 3 
Rustless Iron & Steel Corp...1|| 13° Sale ll il] 10% Mar. 3 34° Hep. ist 13 j 
2.50 conv pref *|| 46% 49 4 Sale’ a Mar. aSll ante tee. i] an 43 
Rutland RR preferred...-100]| %  % 4 a 28 Mar. 1 afi 4228 Mer ail ot 
. u 2 ° qT ar. ° 
00) t Joseph Lead. ------ 401] 38}4 Sale 314 Sale | 3014 Mar. 26 19]| 3014 Mar. 26 10 
6% preferred....... ---100]] %  % 6% sate"| ts: Mar. 20 3] aan. 4 F 
tSt Louis Southwestern.-.-100]| 2 3% au; %| 23¢ Mar. 20 ya ome. Sf S| 
ae... ..... i00l| 3 4% . 38 : . 3. - 19) 2% Jan. 18 3 » 8 
Safeway Stores... ....-.--.- “ 43% Sale 38 J Sale | 3 ry: Mar: ¢ 4% ey 3% ser. #0 4% Q 
page A idolls 4338 B20 138% Sa! 8% Mar. 7] 29% /15]] 37% Feb. lvl 45 . 13 
Savage Arms Corp.. -.-.---*|] 4214 Sale 44 Sale |'39 Mar. 4| 43 BIN?’ Feb: 19] 50% Jan. 15 
Schenley Distillers Gorp-.-;-5| 11 Sale 10 Sale | "9% Mar. 4l 107 Fall 39) Rep: 13] 1174 Jan. 1b 
a Teeny erecerece 100 ot x $6 58 8644] 8414 Mar. 26] 87 Mar. M 8444 Mar. 26 svi . 24 
$4.5 proterred ----...----|l112”~ Sale 115°? 1ips6]293 Mar. 1ilitei? Mar. Srllistys Jan. -alitsia Mar. 37 
—— oft? 115 115% 113. Mar. 111115% 9711111% Jan.  4/115% 2 27 
wesesosdedsce 7 oeoee % 11049)108 Mar. 21/108% . 12})108 Feb. 14/111% 10 
saeapeers die dse---- gg 44 Sa Suc] spar st] Me Mar: 4683 
Seaboard Oil Co of —— *|| 1334 Sale 13° Sale | 121¢ Mar. S| 1382 Mar. 721] 1282 Mar. -3] 1534 Jam. 10 
Seagrave Corp (The).-.----- *|| 214 Sale a 8 og Rear: 9] 1d ee Maar. te) 18s er: 3] 302 ager. ie 
Sears, Roebuc OB.ccc.cce M 784 Sale 72% 8 y ty Mar. il 7338 at Feb: tal 7336 4 4— 
et Sees 1 10% Sale Fs Sie 71% Mar. 1] 73% .11}] 68% Feb. 14 ian 2 
—:— 3] 194 Sale 1228 Sule | 946 Mar. 22) 10% . €]) 9tg Mar. 22] 107 21 
4 Sais | Shr Mae 2a AR Marsal 40% Bee PBl sae 8 
Sharp & Dohme _-----.---- * Sale Vv 7% Pe — 
MPS Dat es A_...* 53% 544 +4 5236 ry? 51% Mar ; * “ot Bie Fe. 93 apie 3 
90|Sheatfer (W'A) Pen Go-----_#l| 38% 3&%4|| 3734 37'¢ ‘38. | 37% Mar. 19] 8° Mar. -4{l 37° Feb. 18] <> i 
Shell Union Oil. .....-_-__- 15|| 1114 Sale 3 114 Sale | 1114 Mar. 5] 12 44l| 30% Jan: 2t i3 
Silver King Coalition. -~2-77- 6| 148% Sale || ‘434 433  acsl 1458 Mar. al ass Mer Till 1258 wep. 74] 2° Jan, “2 
Simms Petroleum -------i0]| “1% 2° || ‘134 33 Mss] 133 Mar: 28 “ball 1978 Kear, 28] 2304 Jan: 20 
Simonds Saw & Steel Co.... "|| 2635 28 \% 231; 25141 2394 Mar. 28 73!| 032 Mar. 28] 2754 28 
ae & Steel Co. ..- ‘ . 
sige ala aia aa-i8Gligh aft [SQ att |a84™ SON | arte Mae athtg™ Mar Gl Aa pee 442 gla 
field Steel & Iron- 10 ; 
eukh (AO Orn... -.10 112% “i9” % izu Sale i? Mar Z all t3 16 Feb: 19 19 if 
Hs Ap mee 4 Sovena S ypewt vt 6.9 8% 9 : 13% Sale 3% Mar 1 3 13% oy 18 1938 29 
er ac Re ae 7 7* . ws . 
2 aon — 1 Sale 3 15 Sale 3% Mar 15] 15% Mar. 20]| 1344 Feb. 28) 15% S 
South Amer Gold & Plat____- 1} 134 Sale 54 2% Sale * Mar 3 “49 Peh Jan al Os ¢ 
Southeastern Greyhound L..-5/| 13% Sale \ 1508 Sale 13% Mar : 3 1% feb. 191 123 33 
South Porto Rico Sugar. . . -- */| 19 Sale % 18% Sale |r183¢ Mar. 5 iol|_ 1834 Feb. 14 rt 
90 @ preferred ..........- 100}/142% 150 150 Sale |140. Mar. 12 3111135 Jan. 30 *31 





For footnotes see page 40. 
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~ AGGREG PRICES IN MARCH RANGE SINCE JAN. 1 
GALS STOCKS 
PY... N. V. STOCK EXCHANGE March 31 Lowest Lowest Highest 
are — 
Ri Prices Sale Prices Sale Prices 
Shares | Shares Par|| Bid Ask Bid  _ Ask| Sale 5% Mar. 12| 28% Jan. 3 
§.900 30,100) Southern California Edison..25|| 2734 Sale |) 254s 734 Bele | 7058 haar, “2 te ~ he io Jan. 23 
107,500} 407,300)Southern Pacific Co......-.-- 8% e 12h 13°” Sale | 1144 Mar. 3 11% Feb 13% Jan. 10 
,500 Southern Railway - - . ----.-. 1378 21 te 23% Sale | 2054 Mar. 3 19'5 Feo 24% Jan. 28 
5.500 ize — — ~~ a2 => —3134 25 25 Sale | 23% Mar. 13 234 Mar. 13) 29% Jan. 13 
1,900 le & Ohio certifs...1 1? 2 1% 1% Sale 1% Mar. 11 1% Feb 2 Jan. 3 
:800} —-11:700|Sparks Withington. --..-~~-- 1% 3 ag 35 a’ | 352 Mor: 40 3% Feb 4% Jan. 3 
00 8 CO... .---2--0------ 55 75 60 60 78 60 Mar. 5 60 Mar 60 Mar. 5 
370 370 56-50 preterred...- —— — 30% Sale 19 19 Sale|19 Mar. 1 18% Jan 20% Jan. 4 
0700 No) vt Sz cal|] 3734 Sale |] 33% 334 Sale | 3244 Mar. 6 . 4|| 31% Feb 3834 Jan. 9 
0.70 cine) vf C---- 3112378 Sale || 3234 3244 3434| 32% Mar. 27 '14|| 32. “Feb. 14/237% Jan. 
900 picer — B7i¢ 58 || 57 58% Sale | 5¢4% Mar. 19 . 28|| 5644 Mar 58% Jan. 21 
1,030] 31490] $3 conv preferred A_------ all 9243 ate |} OZs! 5% Sale | 55 Mar. 3 ‘11|| (534 Feb 6% Jan. 6 
12,300 ey ferred *|| 54. Sale || 4914 50% Sale | 50. Mar. 8 . 6]| 50. Mar 57% Jan. 9 
790 3,230} Convertible $4.50 pre 111 3536 Sale 33 % 35 Sale | 33% Mar. 1 . 15|| 31% Feb 36% Jan. 9 
7,900 800/Square D Co-...-.-...-.- 160111444 117. ||113 54 112 _____'2112° Mar. 28 . $i|z112 Mar. 28|116 Jan. 24 
130 220) 5% conv pref... .--.---- 632 baie Il ese 6 Bale | 6 Mar. 26) 6 : 6i| 6 Jan 6% Jan. 6 
28 uſ uui 11196 Sale /111 44 4112 -25//111, Jan. 24/113 46 Feb. 14 
22,200 Gas & Electric... 1 1% 3” 382 —2* oi! - 3h ix ‘ooll 2i¢ Feb 4% Mar. 20 
24°100 prior preferred =222212..*! 12% Sale || 11% 18% Sale | 11% 6] 2134 Mar. 21) 10%4 Feb. 19) 21/4 Mar. 31 
60.500 7 pri preferred nae pete: 12% 14% 14% 20% Sale 13% 4 22% .21 12% e seal ; * 
4 .31|| 17% Mar. 4 an. 
43,2001 177, Oil of * ve) 18% 20 Sale | 17% 4) 20% 251, Mar. 5| 27% Jan. Ll 
46:100|  149;400/Standard Oil Co. of Ind----35]] 26% 26 5 si hs Gate | 25% 3| 3544 Mar. is\| 33° Feb. 14| 3634 Jan: LI 
3,200 6,200|Standard Oil of Ohio..--.--- 2 37 3854 49 | 37" 11 40 ‘1911 34. Feb. 141 40 Jan. 4 
3,300 7,600) Starrett Co The L 8) eeceece i 64 59 60% Sale 56% ) 6 60% an 56% Mar. 6 Jan. ll 
5,000 13,100) Sterling ucts Inc..... oo 4 7% 7\¢ Sale 65% 4| 7% .11|]| 65% Mar. 4) 8% Jan. 10 
5,500 25 ,600|Stewart Warner Corp--..--- 4 4 4% 4 4% 4) 4% -11)| 3% Mar. 4| 5% Jan. 28 
$'000| _49:900|Stone & Webster. - a72222- . 6 6% Sale| 6% 29) 7}4 Mar. 20|| 575 Fe. 15 8 Jan. 10 
’ ee © PP OSOOOOS® 3 Mar. eb. ° 
22'700| 102/100 ——— si 5° sic Gone | ot 331 54% Mar. /3|| 51 Mar. 28| 58% Jan. 6 
3.900) 18,200 — ———— —— 135 117% 118% Sale |117 . 20)119%4 Mar. 15/|117_ Feb. 24/127 Jan. 22 
3331 44 tied 10c|| 8 814 84 Sale | 8% Mar. 3] 814 Mar. 19|| 834 Mar. 3| 9 Jan. 4 
3/400] 11800 pester Co Tbe)... 18 16% 17% Sale | 17 : 4] 1834 Mar. 14!) 1644 Feb. 14) 21. Jan. 10 
3,600 11,600 eater Co (The) --.--.-- mt 1% 1% Sale| 1% . 12} 15% Mar. 1} 1% Feb. 27; 1% Jan. 7 
6,100 20,900) Superior Oil Corp. -..------ i600 16 12% 1333 13%| 13% 4114 Mar. 61 Feb. 17| 17. Jan. 6 
300 3 '7o0lSutherland Paper CO... 23 22 21-21%] 21 . 3| 22 Mar. 1|| 20% Feb. 24 23% Jan. 2 
aay ‘eb. . 
swans] 60 2R0leeam Gee" Amer (== 30H 4 234 21% sale [3157 Mar-ail 328% ‘Mar. il] 21% Mar. 81] 243 Jan. 27 
"500; 23 300/Swift International — 17 17% 1844 Sale | 17% Mar. 4| 18% Mar. 10]| 17% Mar. 4 an. 
— . Mar.10|| 534 Feb 7% Jan. 2 
7300; 43 Wie wee nS 3 63, Sale | $34 Mar. 3! 6% Mar27ll 5° Feb 6s Jan. 2 
$00 T'900l Talcott (James) Ine-222222229| 4 4% 43 Sale | 434 Mar. 25] 244 Mar. 13], 4% Mar. 25] 94% Jan. & 
40 y 5% % partic pref......-.- 50}) 32 33 33% 35 | 33% . 18] 34% Mar. 21|| 32 Jan pt — 
Mar. 111 3% Jan. 6 an. 
300 See SH0---~<--- si 3 3% $34 3% 08 Mar. '6| 8° Marcial] 754 Mar. 6| 934 Jan. 2 
42°00 400| Texas The). .22.2222225|| 40 35% 865s Sale | 3444 Mar. 10) 3654 Mar. 27/| 34% Feb. 19 0 yen. 43 
10:000|  44°a00/ Texas Gulf Suiphure.--22-2° 38 35 % 31% Sale | 3454 Mar. 26 36 Mar. 19]| 3414 Mar. 26] 38°" Jan. 24 
8/300 Coal & Oil....10)]) 5 5% 5% Sale 5% ae 5 fo al 19|| 33¢ Feb. 18] 43 Feb. 27 
2'700 Land Trust.-..-1}| 4 4% 4 44%) 4 ee 3% ty 6i| 8ic Jan. 4| 11% Mar. 26 
5-600 ee a 7% 23 174 333 99] 183s Mar. -y|| 7° Mar. 20] 10%¢ Jan. 23 
300 $3.60 conv preferred. ....°l| 34 36 36% 39% 38 - 18] 38) Mar. 18] 35% Jan. 3) 4074 Jan. 21 
200 60 conv preferred - - ---- 433 2% 21, 338 ’ “gl 2% Mar. 1|| 2% Mar. 3| 2% Jan. 14 
499 réd-----------100]] 38 39 i 3844 40 11] 8956 Mar. 5] 3844 Jan. 2 45 ian. 18 
0705 «21 13 i as 378 47% ele | ss : Mar. 811 30 Jan. 17| 36. Mar. 28 
2318 aes tcend oer BAGGY 4 SN Hof ale | 96 Bs | 93 Mae 8 8a ME 2H) 89 Fee Bil Shae Sa ap 
, i ar. . . 
1.300 —— ——— 30 30°* 3014 29%, Mar. 28| 334¢ Mar. 10]| 2834 Feb. 3| 34 Jan. 6 
—38 Thompson Starrett..-.----- 1 1 % Sale |  % Mar.19) 1. Mar. 3/| | % Mar. 19) 1% Jan. 18 
3.200 S00] $3.60 prefared-.......... 17% 13% 14% 15%] 1414 Mar. 10] 1534 Mar. 18]| 1344 Jan. 31] 18, Jan. 8 
14,100 5'700| Tide Water Associated Oil_.10 of oft gots cote on” vo 7 9 a Mar. 17 Jan. 6 
338 Timken-Detrolt Axle Co....10]] 33 321% 30% Sale | 29% Mar. 31 > || 27% Feb. 19] 34% Jan. 6 
53535 BL Be 42 aa, | a ae | a Hil Sc Feb: 18) OB Jan: a3 
"2001 £39 kon! Transamerica Corp....-..---- 4 ar. . 4 - 
7:000|  20;800|Transe & West Air Inc------- 17 1354 1284 Sale | 12° Mar. 28 :“6|| 12'° Mar. 28| 17% Jan. 2 
7. Steel Forg--*|| “8 7 6% 7%| 6% Mar. 25 '17|| 6% Mar. 25 Jan. 7 
ooo Tri-Continental Corp.----.- I 1% 1% Sale| T Mar. 26 ‘"7i| 112 Mar. 26] 2° Jan: 9 
M40 — 7354 71% 69% 71, [270 Mar. 20 : 11|| 68 Feb. 17/75, Jan. 9 
"700 ee te tt 04 1084] 934 Mar. 11 20 934 Jan. $0] 10, dan. 16 
9,000 Fox Film Corp.*|| 64 Bi Fi, eee | eis Mar 171) 12% Reb: 13] 1984 Jan: 7 
3.350 Twin City Rapid ‘Transit----*|| 1% iM "132 Sate | “1° Mar. 23 : 3i| 1. Mar. 4% Jan. 10 
B.141 Preferred. ------------ -100) 20% (21 || 17% 17° 18 | 17% Mar. 3 - 1] 1636 Feb. 20) 24, gan. 10 
3,500} 18,400) Twin Coach Co.....--.----- 814 7% 7% 7%| 7 Mar. 28 . 6 7 Feb. a . : 
.12i| 30. Feb. 14 an. 
£200; 16.900 Oe ne & —6 10% tis; saie’| 1055 Mar. 4 :18|| 93 Feb. 14] 12% Jam. 4 
938 nion Carbide & Carbon.-.-- 69 64 65% Sale |z64. Mar. 6 *19]| 60 Feb. 14] 70% Jan. 6 
ane nion Elec Co of Mo $0 pret. *||1 93% 11284 113. 113%|112% Mar. 11 - 22|7111 %Jan. 30/115 Jan. 15 
Ate Union Oil, Calif _---225]| 13% Sale || 13 14 13. Sale | 12% Mar. 4 ‘{2|| 12% Jan. 2| 1436 Jan. 14 
10'300 Union Pacific Kit. ..------100 78 78 77% Sale | 75% Mar. 28 + 93 75% Mar. 28 a8 ¢ Jan. 19 
we Wood Bioresineh| 134 sate | 125 13 | 18 Bil genoa “ial HAM BR 28] BR HE: ae 
~ 4,500 28 24 25 * i00 34 Feo. 14] 44 Jan. Q 
34-200 192:bo0l United Air Lines Transport.-6| 12 $31 13 * Sale | 1284 Mar. 4 ‘iil 12:2 Feb: 10] 174 Jan. 9 
73700 8,200) United Biscuit of America..--*|| 13 12% 12% Sale | 12% - 31 + 98 138% par. 3} iif gan. : 
ee unit acoat eg "3 M3i4 Sale | 43° Mar. 27 :“4l/'43_ Mar. 27| 5034 Jan. 10 
1'500 "100 Fastener Corp_--*| | 20 18 19%] 1 . 25 10) 1836 Feb. Jel 082 Jan, oo 
153 ,600 240,800 Umeee Cure. eee tee ai oki on” coe 2 2 “11 22 Mar. 27 30% Jan. 10 
aon 6s Sa Deus the. 6 31 3% Sale “a 4 . 8|| 3% Feb. 15] 4% Jan. 13 
7,400 United Dyewood..........1 2 30 3 2 .27| 2 . 3]| 2 Mar. 27; 3% Jan. 11 
— MO I ee —— 04 264 25 25 12] 26 . 3i| 2536 Mar. 12| 32° Jam. 11 
300 United Electric Goal Cos 334 35% Sale " 20] 4 : Ril 3% Mar.20| 5 Jan. 11 
7100] '8'000|United Eng & Foundry 36% 3554 36% IF 171) 3535 Mar. 7] 42, Jan. 8 
18-600 United Gas 382 Sale | “Rie Sale 3a] 88 Mar. 11|! “8 | Mar. 28] 10% Jan: 15 
*T100| | 7°9"100) — — ise wie? 1114 183 ill - 28/115 : AS||110%¢ Mar. 281117" Jan. 23 
, United Merch & Mfrs inc vtc_ S 9% Sale : 4 ; 
13:00] 10:700|United Paper 3 2% 3 : 10} 3 . 5|| 2% Feb. 24) 354 Jan. 10 
Secur Corp ; 254 Feb. 19] 334 Jan. 9 
1,800; 10,100/0 § & FF aris abu “Sa% I 88 “Til] 84° Mar. 4] 90° Jan. 17 
100 u 8 DistAbuting Corp pref. 100 9% 10% il 3 ij 8 Bi 2 leu = of 
338* See Csr Pts, 62st 63 4| 64 -10|| 60. Feb. 14] 6934 Jan. 8 
“ 90 preferred -.......... 165 174 177 173% Mar 5.176 3 173% mar 41 — 
28 —138 V pref 35 ap * “37% :17| 35% Mar. 11]} 33° Feb. 10 Jan. 16 
3,200} 30,000 Alchol 23 24 Sale 3 2534 M 17H) 21 is Feb. 19 28% Jan. 10 
"800 5,200|U 8 Leather Co. -....--..... 34 3 4 ¢ 6 Feb. 19 Jan. 6 
8,300) = 9.600) Pere ee Sared  *--7100 nie Ri 69 : $1 64°* Mar: 27] 543s Feb: 24| 64° Jan. 17 
400| _16,300|0 8 Pipe & Foundry.------- 20 28 14 29% Sale 22| 2934 Mar. 6{| 28 Mar. 22| 31% Jan. 11 
*700| “2-90018 § Playing Gard-2--22-7>2 19 35 G8) G28 gat Cbth or LOL LCR 
3 O00 ; —— I — 19% Bt Sale : 25 ol at RY Feb. 18 Bt Jan HT 
109:400| 26 — 8 20% 37 i? Sale : 4] 92 ‘11|| 80% Feb. 15 ai Jan. 11 
rte isi Mining ~~ .50 58 61% 62% 13] 61 :25|| 5514 Mar. 13, 6434 Jan. 10 
J hat © ~~" clhdecpepepepate 50 73 IN Sele 24| 7534 Mar. 18|| 725 Mar. 24) 7634 Jan. 29 
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For footnotes see page 40. 









































































































40 N. Y. STOCK EXCHANGE—STOCKS 
AGGREGATE ' =a 
RICES IN MARCH 
SALES —* STOCKS ad sin * PRICES RC. RANGE SINCE JAN. 7. 
March Jan. 1 March 1 March 31 Lowest Highest Lowest Highest 
Shares Shares Bid Ask|| Bid Ask A Sale Sale Prices Prices Sale 
200, 700,200] United States Steel........- 69 Sale 58% Sale | 56% Sale % Mar. 22 59% Mar. 11|ir55_ = Feb. 19} 70% Jan. 6 
10, 29,100) 7% preferred......--.-- 128 Sale ||119% Sale {123 Sale |118 Mar. 5/123% Mar.27||117 feb. 24/130 Jan. 1 
17, 35,500/U 8 RD. ccnedeeensodn 31 Sale || 28 Sale | 26% Sale | 23% Mar. 25) 28 Mar. 1]| 23% Mar. 25 % Jan. 1 
570 1,060} 7% tn omtinimae anal 48 50 44 46 43 Sale | 42 Mar.27| 46 Mar. 7|| 42 Mar. 27 Jan. 

4,800 8,600| United Stockyards Corp 136 Sale 1 1%; 1 14%| 1% Mar. 3} 1% Mar. 6)]| 1% Jan. 2) 1% Jan. 

8,400 14,100) United Stores A.........--.- 1% Sale 1 Sale Sale Mar. 27; 1% Mar. 21 18:¢ Mar. 26] 1% Jan. 
300 900| $6 conv — 47 50 46 50 45 48 45% Mar. 22) 47344 Mar. 11|| 45% Mar. 22 Jan. 1 
300 1,200) Uni ps Steel 16 17%|| 12 15 14 14%| 13% Mar. 20) 14 Mar.10/| 13 ear. 2 1 Jan. 

2,600 3,900) Universal f Tobacco.._.*|| 54 tH 54 55 49 51 49% Mar. 28) 524% Mar. 18|| 49% Mar. 28] 59% Jan. 
120) 1 8% preferred..........- 154 1 152 153 |148% 153 {152 Mar. 5/1 Mar. 13/}152 Mar. 5)157 Jan. ? 

1,010 6,350) Universal Picture lst pref-_.1 136 Sale ||137% 140 /|154 Sale {140 Mar. 3/158 Mar.10/}133 Jan. 17/1 Mar. 

1,600 5,900) Vadsco Sales Corp..-...--..-- % Sale ) oo Mar. 4 % Mar. 3 546 Jan. @ Jan. 9 

350| Preferred.............. 15% 16 isi 1738 16 17 16% Mar. 22} 17 Mar.10|} 16 Jan. 3 17° Jan. 
11,500 31,500] Vanadium Corp 3344 Sale || 28 Sale | 26% Sale | 25% Mar. 26} 29 Mar.11/| 25% Mar. 26] 34% Jan. 

1,4 1,400) Van Norm Mach Tool Co_2.50)/-_ ~~~. amie) pinee 13% 13%) 13% Mar. 21) 15 Mar. 17|| 13% Mar.21) 15 Mar.1 
800 2,500] Van Se RR ee a 25 26%{|| 23% Sale 2436 26 23% Mar. 1} 26 Mar.13/|z22 Feb. 14) 26 Jan. 1 
830 1,3 7% ist preferred... .... 115% Sale IIAM Sale |115 115%|114% Mar. 4|115% Mar. 25)/114 Feb. 13/115% Jan. 

1,3 5,190} Vick Chemical Co-.-.--.-..--. 43 Sale 41 Sale 4334 41%} 40% Mar.10} 42 Mar. 5|| 40% Mar. 10) 44% Jan. 

R : & Pac Ry Co.100)/..... - aa 59 4 56 — 7 Mar. 201 57 AMar. 2600 57 Mar. 201 57 Mar. 

1,7 5,000] Vicvor Chemical Works... --- 23% Sale || 2034 2134| 23% Sale | 20. Mar. 13| 23% Mar. 31|| 20. Mar. 13) 24% Jan. ig 

1,3 6,500) Va Caro Chemical. ......-.-- 2% Sale 2 1 1%| 1% Mar. 7| 2% Mar. 22/| 1% Mar. 7| 2% Jan. 

2,600 9,200} 6% div partic va ie 26 =Sale |} 21 22 20 21 20% Mar. 8/ 23 Mar.19}| 20 Feb. 15) 27% Jan. 11 
21 920 Virginia £ mae —*28 prer 1173 115% 115%4|116% IITAIIISM Mar. 3117 Mar. 251154 Feb. 17117M Feb. 1 

ron, Coa 0 
130 1,800 % ———— 15 Sale 14 5 12% 14 13% Mar. 26} 15% Mar. 10!| 13% Feb. 28] 20% Jan. 2 
100 3,500/V 1— — 40 42 40% 43 40 41%| 41 Mar. 29) 41 ar. 29|| 40 Feb. 15) 42 Jan. $ 

3,500 16,600} 6% preferred...........-. 32% Sale || 32 32%| 32. Sale | 314% Mar. 29) 334% Mar. 24/| 314% Mar. 29] 334% Feb. 

250 460) Vulcan Detinniug......... 92 96 89 91 94% 98%| 98 Mar. 12/1 Mar. 12/| 89 Feb. 15|100 Mar. 12 
50 50 % preferred... ccccce a mame a  skbae S96 (acces 135 Mar.27)135 Mar. 27j|135 Mar.27|135 Mar. 27 
400 2. 200 {Wabash Ry Co._......_. 8 ) 30 % Sale Ss: Mar. 20 &% Mar. 18 Jan. 20 % Jan. 10 

3,800 8,700 pref ‘ SPST. “ % Sale re Sale % Mar. 20 v Mar. 10 if Jan. 4 114g Jan. 17 

2,1 6,100) Waldorf System. .........--. 8% Sale 8 8%| 8% Sale 8 Mar.14) 8% Mar.31|| 8 Jan. 2) 8% Mar.3l 

2,1 6,600) Walgreen Co. ._.........--- 22 22 20 Sale | 20. Sale | 19% Mar. 4| 20% Mar. 21|| 19% Feb. 24] 22% Jan. 

3 1,500} 44% with warr 100|/|105 106 100 103 9934 101%|101% Mar. 28/102 Mar.13||101 Feb. 24|105% Jan. 
11,4 50,700] Walworth Co._.........--. 5% Sale 5 Sale 4% Sale 4% Mar. 3} 5% Mar.10|| 4% Feb. 14] 6% Jan. 

1,4 8,000) Walker (H) Gooder & W Ltd_*|| 30% Sale || 26% 27 27 27 25% Mar. 24) 27 Mar. 10|| 25% Mar. 24) 30% Jan. 
800 3,700 Vv eemable pref...... */' 13 Sale || 13 13%| 13% Sale | 13_ Mar. 21| 13% Mar. 31||212% Feb. 13) 13% Jan. 
600 1,800 Baking Co class A 4% Sale 3 4%| 4% Sale 3% Mar. 26} 4% Mar. 31 3% Feb. 4| 5% Jan. 

1,600 D het ec wechown 7 Mar. 24 Mar. 3 Mar.24; 1 Jan. 

5,500 14,100) 7 FS 16 14 15 16% Sale | 14% Mar. 3| 163% Mar.31|| 14. Feb. 25) 17% Jan. 

28,200 97,000) Warner Bros Pictures... . 3% Sale 3 Sale 2% Sale 2% Mar. 5| 3% Mar. 6|| 2% Feb. 19) 3% Jan. ° 
340 1,630} $3.85 preferred........... 53s Sale || 55 57 57 60 544% Mar. 4) 63 Mar.21|| 53 Jan. 2) 63 Mar.2 

9,300: 24,700) ¢Warren Bros__........---. 1 Sale 34 Sale Sale Mar. 11 Mar. 1 \% Mar.11l} 1 Jan. 2 

510 1,5ly, $3 preferred.............. 8 2938 8 8%| 8% Sale 8 Mar.19| 8% Mar. 3 6 Feb. 41 9% Feb. 2 
— 1,200) Warren Foundry & Pipe 27 29 25 28 25 a Sonchtdinsesectnnedte aewaball Ie . se Ge. ae 

2,100 6,600) W: Gas Light Co....*|| 22% Sale || 21 22 21% Sale | 21 Mar. 5! 21% Mar. 3/| 21 Mar. 5 33 Jan. 1 
600 4,000) Waukesha Motor Co.... ...5|| 15 163%4|| 15% Sale 15 15% 13% Mar.19 16% Mar.10/| 15 Feb. 14 1 Jan. 

1,500 8,100) Wa — 18% Sale 18 19 17% Sale | 17% Mar.29 18% Mar. 18!|| 17% Feb. 14 20% Jan. 
700 4.499 * Risenlobr..._.. ; * 3 Sale a 3 88” 3K| 2% Mar. 7, 3% Mar. 14 of ze a! 4 zon 7 

— -- 0 ee erceeeees — — — — ee eee ae eee ed eee ee eee — eb. . 
21,100 43 ,000| Wesson Oil & Snowdrift.—.-._- *|| 17% Sale || 17_— ‘Sale ais Sale | 16% Mar. 3 22% Mar.17/| 16% Mar. 3) 22% Mar. 1 
,000 3,800 conv preferred. _....... 70 71 65% 67%) 70 34 65% Mar. 6| 71% Mar. 29 65% Mar. 6) 74% Jan. 1 
130 920| West Penn Electric Co A...*|/106 Sale 102 105 104 °104%/103 Mar. 6/105 Mar.21/101 Feb. 18/106% Jan. 
250 1,920 — 100113 += Sale II1 Sale 111 111%/111 Mar. 31134 Mar. iiön Feb. 25/115 Jan. 1 
450 1,900 % preferred SPS Ey tax 100||106 Sale |/1023¢ 1034%|102 Sale 102 Mar.31/104 Mar.17/|100 Feb. 20 107% Jan. 1 
1,830 3,130) West Pow Co4 pf 100)}117% 118%)/113_ 115. 113 = =~Sale |112) Mar.31|117 Mar.14/|112 Mar.31/117\% Jan. 
1,400 5,100) West Virginia Pulp & aaa 7 18 16 17%| 16% 17 164 Mar. 22} 17% Mar. 5 15% Feb. 19; 18 Jan. 
—⸗ 900 preferred. ..........100)/1 Sale ||104% 107 OO hn nos a. seesislsdcvcee Geet ee. & 
5,600 17,000] Western Auto Supply Co...10)]| 283% Sale || 233% Sale | 26% Sale | 234% Mar. 3) 26% Mar. 27|| 23% Mar. 3 28% Jan. 93 
3100/8400] — lool] B34 P86] z 643363 
a, Dt.) éenanes ar. ar. an ar. 
1,200 4,400] Western Pacific 6% pref...100 % Sale if if if Sale \% Mar. 17 Mar. 19 ™: Feb. 1 % Jan. 3 
51,500} 103,500) Western Union Telegraph--1 20% Sale |} 20% Sale | 21% Sale | 19% Mar. 5| 22% Mar. 19)/| 1 flep. 13) 22% Jan. 1 
14,000 56,700| Westinghouse Air _.-...5 21% Sale 19% Sale | 19% Sale | 19% Mar. 3 37 ar. 12 ist Feb. 19} 22% Jan. 1 
14,900 56,800 Womens Elec & Mfg_.50)|104 Sale 95% Sale | 94% Sale | 914 Mar. 5| 97% Mar.10|| 89% Feb. 14/105 Jan. 
300 1,030} 7% ist — 34 Sale 130 134 133 Sale 131 Mar. 6/141. Mar. 22/|131 Feb. 27/141 Mar. 22 

1,600 5,300] Weston Elec [nstrument_12.50|| 34 Sale || 29 31 31 Sale | 30% Mar. 6| 3244 Mar. 26|| 29% Feb. 17| 34% Jan. 1 
500 3,000] Westvaco Chlorine Prod. * 3534); 27 31%| 29% Sale | 29% Mar. 31| 31% Mar. 19]| 27% feb. 28) 36 Jan. 
580 2,01u ME iebassebaccadaceia *//109%% 110 ||107% Sale /|106 196 4 107. Mar. 3/108 Mar.18//107 Feb. 24/110 Jan. 

“--"95] ~7" 9301 "Bis moony metered’ ~~ 1onl|100"~ —— "| OB Marca0l 9740 Mar.” 6l|-95"~“‘Miar7301100°" Jans” 
conv J e ar. % Mar. ar an. 
13,700 41,100 wheeling Steel Corp.....-.--. */| 29 Sale 26% Sale | 26% Sale | 25 Mar. 3 ones Mar. 111 25 Feb. 19} 30 Jan. 
310 3,620| 6% preferred........... 100}}125 130 1323 ~.-- |132'% -_--- 32% Mar. 5/13 Mar. 28//125 Jan. 3/133 Jan. 
500 2,800! conv prior preferred_.._*|| 71 73 70 73 69 72 70% Mar. 3\z74 Mar. 13]| 69 eb. 14] 76 Jan. 1 
700 3,000) White Dental Mfg Co (8S)-.20/| 9 10%); 10 11%| 11% 12%] 11% Mar. 7) 12 Mar. 28|]| 10% Jan. 7| 12 Jan. 22 
31,900} 104,600) White Motor Co.........._. M 17% Sale || 14 dale | 15% Sale | 13% Mar. 3| 16% Mar. 10]; 12% Feb. 14| 17% Jan. 
4,700 16,700) White Rock Min Spgs Co.--. 6% Sale 5% Sale 5 rts, 5% Mar. 1! 6% Mar.15|| 5% Feb. 19] 7% Jan. 1 
8,000 18,600 ite Sewing Machi ——— 4 4%|| 4% 40] 4% 4 4 Mar. 3} 5% Mar.18]| 4 Feb. 14 Jan. 1 
onttine 100} $4 convertible preferred.___*|| 41 55%4)| 45 70 45 WP he oweee besetclcunucve 006 Feb. 3 
600 3,300} Prior preferred.......... 22% 23 23% 25 25 Sale | 234% Mar. 10] 254% Mar. 28!! 20% Feb. 14] 25% Mar. 
1,000 2,500] Wilcox Oil & Gas........-.-.. 5} 1 2%i) 1 17 1 1%| 1% Mar. 6 Mar. Feb. 18] 1% Jan. 7 
11,600 61,300] Willys-Overland Motors. . ..- 1 2% Sale 1% Sale 1% Sale 1% Mar. 27 1% 2 19 136 Mar. 27| 2% Jan. 1 
4,700 34, 6% conv preferred... ..- 101 4% Sale 3 4 3% Sale 3% Mar.31| 4% Mar. 17 bY Feb. 14) 5% Jan. 1 
18,700 90,400) Wilson & Co_.-.....-.2-.-. *| 4 4%|| 4% Sale | 4% Sale | 45 Mar. 4) 5% Mar.17|| 4% Feb. 14| 5% Jan. 2 
3,700 14, $6 pref Serene *|| 653% 67 69 69%|_72 Sale | 69 Mar. 4] 72% Mar. 28|| 65% Feb. 15) 73% Jan. 
“¥.200| _19,400| Woodward tron Go. ee tol ata. “aaizl|'be ~anag|'2esq ‘28 |a7ig Mars ~3\ 20°” Mar iill-37iz7 Mar. ~3|"333 Jans? 
’ , ron ‘oO — —— — ar. ar ar. an. 
53,000} 176,800) Woolworth (F W)__.__.___- 10}| 32% Sale || 31. Sale | 30_ Sale | 29% Mar. 31 2° Mar. uN af Mar. 31| 34% Jan. 3 
18,600 49,000) Worthington P & M_....._.- *|| 22% Sale || 18% Sale | 20% Sale | 17% Mar. 3] 21% Mar. 24|| 14% Fen. 19] 24% Jan. 
70 130} 7 —— 1000 85 99 86 95 91 92 Mar. 13) 99% Mar. 27|| 93° Mar. 15) 99% Mar. 27 
20 170 6% — — 1000 75 110 85% 88 93 86 Mar.10} 88 Mar. 12 Jan. 30) 91 Jan. 18 
1,700 7,400| Prior pref 4 series...100|| 55% Sale || 57 Sale | 57% Sale | 55% Mar. 3] 58% Mar. 28 \% Feb. 17) 60% Jan. 33 
,300 6,500| Prior pref 4 conv ser 100]; 593% Sale || 60% Sale | 61 62 60 Mar. 11] 62% Mar. 24|| 58 Feb. 13| 64% Jan. 2 
09 490| Wright Aeronaut' ---*|| 93 111 91 95 89 91 90 Mar. 28) 93. Mar. 6 90 Feb. 21/101% Jan. 9 
000 8,600) Wrigley (Wm) Jr_.._.._. .«.*|| 78% Sale || 70. Sale | 68% Sale | 64% Mar.14| 70 Mar. 1|| 64% Mar. 14) 80 Jan. 1 
3,400 10,810) Yale & Towne M ok oe — Sale 19% Sale | 19 20 18% Mar. 3) 20% Mar. 27|| 18% Mar. 3) 22% Jan. 
18,100 103,900) Yellow Truck & Coach ci B .1||/ 17 Sale || 13% Sale |714% Sale | 13% Mar. 22} 14% Mar. 10|| 12% Feb. %5| 17% Jan. 18 
$30 1,780) _ 7% preferred........... 100)|117, 118 IIAM 116%/115% 116 [114 Mar.24/120 Mar.15\/114° Feb. 25,120 Jan. 1 
1,300 12,300) Young Spring & Wire___---- *| 10% Sale 10 11 10 =Sale 9% Mar. 25) 10% Mar. 11 9% Feb. 19) 12% Jan. 11 
30,700; 109,000) Youngstown Sheet & Tube... *|| 40% Sale || 34% Sale | 34% Sale | 32% Mar. 22| 37% Mar.11|| 31% Feb. 19] 42% Jan. 6 
100 600| 54% preferred series A..100/| 94 96 88 94 86% 93 8834 Mar. 25} 88% Mar. 2&|| 881% Mar. 25] 94% Jan. 3 
5:300|  Tecsoolzentth Radio Corp -----ofl 48% Gale || 1838 Sale | 15 Sale | 15, Mar. 14) 1654 Mar. 111) 15. Feb. 14] 1834 Jan. 
x ,000|/Zenith Radio Corp........- a e ar. ar. ‘eb. an. 
3,900 11,200\Zonite Products Corp... --- lili 2% 2 2 2 2 Sale Mar. 4!) 2 Mar.17 3% Jan. 31! 2 Jan. 
*Noparvalue, a Deferred delivery. rOashsales, 2 &x-diviiead. y &c-rignts. ᷑ Oom)anies reportedia receivership. { Called for -ederaption. 
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RANGE OF PRICES ON NEW YORK CURB EXCHANGE 


Stock Sales 1941 1940 Bond Sales 1941 1940 
DGG tio ditnottamdiin Shares. 2,110,830 4,102,818 | March______--.-....-.-. $26,589,000 $25,410,000 
Jan. 1 to March 31_.-....-.--- 6,729,985 10,492,512 | Jan. 1 to March 31..-.---- 69,955,000 90,152,000 
" month 
ona NOTIOH-_Detrns gare. caer thle and oa ie eed BS SSN Sh eyo NO as a 


computing the range for the year 
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SALES — PRICES IN MARCH RANGE SINCE JAN. 1 
In Since EX Jan. 2 1 
March Jan.1 — —— 1941 March 1 | March 31 Lowest Highest Lowest Highest 
Shares STOC Bid Ask\| Bid Ask\ Bid Ask Sale Prices Sale Prices | Sale Prices 
250 1,150) Acme =; i siete || 19 21 15 18%] 18% 19%] 16% Mar.11) 20 Mar.1 16% Mar. 11; 20 Jan. 
“$700 400|Aero Suppiy Mfg class A----1|| 22% Sale || 21, 24. | a --i|--sio-ngaznngll “BM Feb: Lal -O9¢ Jams 2 
J DD ee ee ee ee ee ee ee ee — . ar ° . 
0 4389. th hit —— — oof Pa] 232 3* 8 Mar.24| 554 Mar.10|| 44432 
500 ,800 Air Associates {nc (Nd) ——— 2 10 11 10% Sale | 10% Mar. 3! 12° Mar. 11|| 10% Mar. 3) 12% Jan. 
700 ,600] Air Investors Inc common. .-..2{| 1 1 1 46 1 1% Mar. 21 135 M 51} 1% Mar.21) 1 32. 
300 .000 Convertible preferred - . .-- * 21 * 22) 24 24 4 sar. 1 253 + md 18 20. b. 16 25 — 
-—eeecee ec ee eee eee ar. . dl 
he oe ged seri] aey, 
. 2 7 ar. ar . ° 
540 1,450 X 2% » SpE ee rth 100°} 99 101 | 98% Mar. 3/103° Mar. 15|| 94% Jan. 2/103 Mar. 16 
— | oid A spyeterred oo — Q 108 --g--[108 | --55-|-----~ -n-ne-len-na- -nerefeenees o2oe__fescezs were 
— es ne mon... Seeeee SOSCCOS COCSSS SOSSOENSSC 204, BOSSE GIO SO SSO, 2 97° 
100 200 Alias e Investment common * é * 3 ? % Mar. 5 % Mar all % Mar. 5 \ Feb. 13 
Alli terna’ nD 
a * i ES 2 4 2 SE, — 
1,250 4,150 fod Pro ucts Corp com.--1 14% 1°38 15% 16 1514 Mar. 5|°1634 Mar. 20]| 14. Feb. 5} 16 Mar. 36 
500 1,875 ee — — 20 21 21 21 21% Mar. 4| 21% Mar. 21 21 Feb. 5 22 jan. 8 
es torf common.... 3 RO PSR: ü— an. . 
2,850 9,550 ewan Cosma... 133 134 {133 13534|2126 Mar. 6/140 Mar. 19j/z1 Mar. 6/155 Jan. 3 
meg tr Reh pe 3s, Sale tac Sug Eee iB as 
, oa] Oe Ree eee Ne 272 ED ewe errr a . . . 
50 50) Aluminum Industries com. .-- 5 7 6% 7%, 7 =Mar.18! 7 Mar. 18/| 6% Feb. 20 7 422. 8 
1,250 4, tt Pit. ccondseoes 73% 74%| 74 Sale | 73% Mar. 6| 75 Mar.11|| 70 Feb. 11) 75 : 
400 s alee sisipeiare g 90 a 9245 — 93° Mar.12} 98 Mar. 12 sad? jan. 39 95 2 
"310 2.440| American Book Go... P--i6 27% 2834] 28°" sale | 2614 Mar. 27| 28 Mar. 7|| 26° Feb. 25| 35. Jan. 
400 2,500] Amer Box Board Co com...-- 4% Sale 4% 4%, 4% Mar. 1] 5% Mar. 3]! 4% Feb. 14 54 Jan. 
400 900] Amer Capital cl A..--10¢ 1 8 i. Mar. 4 Mar. 4 $4 2e2. 29 Jan. 7 
ecceee mmon —— —— eee, See eg eae . . 
100 1,200 3 refe ee ae A os! 3* 10% 15 |"11% Mar. 10}°11 Mar. i0|| 10° Jan. 30) 114 Mar.1 
50 00 Bo prior preferred -..-.-.-. 64 69 65 69%| 63% Mar 4| 63% Mar. 4|| 63 Mar. 4] 68 Jan. 29 
1,900 7.200 Ament R See Ku: \% * \% Mar. 3 Mar. 3 Jan. 7 Jan. 
er ties wer . 
Pe poe 25% EtG] a0) 38,| 20% mar. 12] a7 Mar. 24] 354, Feb $8) Se Fax: § 
"¥400| 611 a — * —F ...———— i | 
10 70| Amer Cyanamid com class A - 35.38 ply 35 _.-.-| 36° Mar.10] 36° Mar. 10]| 35 Jan. 30) 38% Jan. 1 
290 33 Heke Mae 2a] Gals Mae fol Ub Bab: al yg Jan 
, ‘ x -- ar. ar e . ° 
300 2,200 Amer & Foreign Power walt... % Sale Sale Mar. 27 Mar. 7 Mar. Jan. 
650 3.350| Amer Fork & Hoe Co com...*|| 11% Sale 10% 12 10% 10% 103 Mar. 25} 11 Mar. 20 1034 Mar. 25 32 Jan. 1 
16,660 66/300] American Gas & Electric....10|| 2534 Sale || 291, Sale | 29° Sale | 27% Mar. 21| 29% Mar. 1|| 27% Mar. 21 Jan. 
575 4,000} 434% preferred......... 00/|112% Sale {112° 112%/109% 110% 110% Mar. 28|112% Mar. 4//110% Mar. 28)1134 Feb. 14 
2a) Spi 5 BM aM 2% Sue | eK ag og Mar: 3 at Mar: all of pa gil 29s Jam 
200 ‘700 .50 preferred....-------1 anys 3334]| 2914 Sale | 29% 30%| 29 Mar. 6| 30% Mar.11]| 29 Feb. 11| 33 Jan. 
250 1,200] Amer Hard Rubber Go com_60|! 17% Sale || 18°° 18%|19 Sale| 18 Mar. 3] 19% Mar. 21/| 15% Feb. 19) 20 Jan. 
1,150 5'650|American Laund Mach com.20|| 18 18%/|| 17% 18 | 21 Sale | 17% Mar. 5] 21. Mar. 27 18% Feb. 19) 21 Mar. 
12,900 24800] American Light & Traccom.25]| 12% Sale || 12% Sale | 14% Sale | 12. Mar. 1] 14% Mar. 20|| 11% Feb. 17 14% ° 
800) 1,800) , 0%, pretend s-common i0el| 20% 33 20% ou % 20 27 | 26% Mar. 29) 2735 Mar. 71) 2636 Mar. 79) 2335 Jan: 1 
10 20|_ Preferred.......-...--- 7844 85 79% 82}4| 79% 82 79% Mar. 20| 79% Mar. 20|| 79% Mar. 20] 80 Feb. 
5,200 21,500| American Maracaibo. - ..-..-- 1 * % %| % % Mar. 6 Mar. 19 \% Jan. 29 Feb. 1 
500 3.100 American Meter Co- — son 31 31 $3. 30 3136 31° Mar. 19] 31% Mar. 11 90, ge. 15 32 — 1 
M 400|Amer Potash & Chem Corp..*!) 61. 64 60°" 64°*| 63°* 66"|"85"~ Mar_i3|"66-” Mar_34l! 61°” Feb. 17| 66 Jan. i 
5,500 20,500] Amer ublics Corp com..10/| 6% Sale 5% 6 5 5%. 5% Mar. 3| 6% Mar.11|| 5% Feb. 19} 7. Jan. 1 
16/009 53°600 American p eset °3 goto . 3% a gcie® 3. —3 . 3 war. — 23 ye } . = 2 
J ,600| American Superpower . ..---- ale ar. ar. eb. . 
1108] «88001 Preferred 86 aerlen. e. 2. BY. Bale || 5734 5834] 5534 Sale | 5445 Mar. 31) 58% Mar. 21 Ol, Mar.27| 8. Jan. 8 
"700 5200|American Thread 5% pref----5 3% 3 2 3%| 2% 3 2% Mar.18| 3 Mar.15|| 2% Mar.18| 3} Jan. 
S00; «Boh Ancosture Wa permane. 1 2 ge] ih Tel 2° Bu) 1h Mar. 4) 2% Mar. 28] 1% Mar. 4 234 Feb. 10 
——4 — —— —— — enh ae 6. v Ghee an. . 
200 600 Apex Elec Mfg ( common...*/} 113g 13 9% 10 8% 11 | 10% Mar. 7] 10% Mar. 7|| 10% Feb. 21) 12_ Jan. 34 
2,000 8,800| Arkansas Nat Gas common. . 1 2 1 1 1% Sale 1% Mar.18| 1% Mar.10]} 1% Mar.18| 1% Jan. 
8,900 24,100} Class A non-voting.-...-- 1% Sale 1 1 is Sale 18 Mar. 5| 1% Mar. 3]| 1% Feb. 14 4 Jan. 
4,100 14,800] 6% preferred--........--- 1 7 8 7 7 7 7 7° Mar. 4| 7% Mar. 21|| 6% Feb. 19 Jan. 1 
100 260| Arkansas P & L $7 preferred. 85 90 || 91% 93 | 92% 9986 89 Mar.25| 96 Mar. 7|| 89. Mar. 25) 96. Mar. 
1,000 1,800|Aro Equipment Corp. ....... 10 7 8%| 8% Sale| 7% Mar.24) 834 Mar.31|| 7% Mar. 24) 8 Jan. 17 
900 4.400| Art Metal Works common. - - 5 5%] 5 6 ty 6 5% Mar. 7| 6 Mar. 7|| 5% Jan. 10} 6, Mar. 4 
2,500 9,100 Ashland OF 5 Fe A. --lj} 5 Sale 4 5 4% 65 4% Mar. 8| 5 Mar. 5j| 43 Mar. 8} 5} Jan. 
meric rects...£ “ 
— 100ltassoc Gas & — Pag Jan. 24 3 Jan 10 
et Wa — Wl Se SUS ie Ss] Se SGT SP MAE oll HE MARE a8] #88: 12) a Sans 8 
wa-n--|  -=-agp} Ass0€ Laundnicg of Aimigriéa 9} -_=-* .-5-- a eis Mice Rapin ome ——— 
——— e el c. — 7 Oe a ee EE eee 7 an. 
Atlanta Birmingham & Goast . “% 2 1% Jan. 28 
20 60 — fos yee 3* 65 82 70 130 56 Sale 70 Mar.31| 70 Mar.31/| 65 Jan. 10) 70 Mar. 31 
@eeecest 4 eeerses c - —— eeecee ee ae ee 
1,600 10,400|Atlantic Coast Fisheries--- - - li 3 Sale 25 2%| 2% Sale 2% Mar. 10} 2% Mar. 4|| 2% Mar. 10) 3% Jan. 3 
900 3,500] Atlantic Coast Line Co-..--. 17__ ‘Sale |] 18 18%] 21. Sale | 18% Mar 2] 21 Mar.26]/} 17 Jan. 2) 21 Mar. 
oS) ok saauanes Rezee cma Bale | 82 Sis] Sig 80) 8 Mare fal Aug Metra] S46 3em: of] oug dan 
‘i ,500| Atlas Corp warrants -...-- : r. . . 
5 3'B00|Atlas Drop Forge Co com....|| 55  5%I| 5% 6%] 6% Sale| 6 M Jan. 6% Jan. 
1, 3000] Atlas Plywood Corp... .---.. 1g, Sale |] 143g 158) 15 gare | Sac Maar: 3B) 8c9 Mar: 2811 1999 Star. 4] 16. Jan. 15 
5, 25,900|Au Corp...*||/ 2% 2%I| 3 3%) 3% 4 3% Mar. 3} 4% Mar.19]| 2% Jan. 6) 4% Mar.1 
' 























For footnotes see page 51. 
































42 NEW YORK CURB EXCHANGE 
La... _! 
SALES aw YORE PRICES IN MARCH RANGE SINCE JAN. 1 
In _ 1 Since CURB EXCHANGE * 
March Jan. 1 March 1 | March 31 Lowest Highest Highest 
Shares Shares STOCKS (Continued) Bid Ask Sale Prices Prices 
800] ~ 3,500] Automatic Products Corp .-5]| 1 1% 1% 1 Mar.17| 1% Mar. 21 * 
1,200| 4,500] Auto Voting Machine com.-_*|| 3% 3% 38 2% Mar. 29} 334 Mar. 11 eb. 
600 1/300! Avery (BF) Sons Oo.------25|| 45% 514 3 344 Mar. 14] 4 Mar. 28 — 
25 325 preferred with warr.--25/| 17 19 13% 15% Mar. 17] 1534 Mar. 17 = 
woes-- 200] 6% preferred ex-warr..---25|| 1444 16 14 — ee ‘ 16 Tan. 
300 warrants... _---- % % ig Mar. 6| "ig Mar. 6 2 1 
800] 191,100 Aviation & Transport Corp- 1 X af 43% Mar. 1] (45 Mar. 15 ast qn. 
Class A--- ar.19° 34 Mar. 7 : 
200 pron Patoka Collieries -.1|| 3% 4% 4 Mar.24| 4% Mar. 24 4 a Erb. 
7.000; 38.400] Babeosk: & Wieen Co------ --*|] 27% 27 27 Mar. 19] 29% Mar. 3 315¢ Jan 
4,450 10,900} 7 cthé~en<eds oo 30 
8,200 37 ,000 Pure warr for common. -- - soi 334 et «| 456 Mer. : 4s] Ly ed FI 374 Mar 
1,200 ,900] Baldwin Rubber Co com....1|| 57 5% 6 6 Mar.20| 6% Mar. 20 4s 
12,100 20,700] Bardstown Distillery Inc... -1 —3 1% 2% 1% Mar. 4| 2% Mar. 13 Jan 
7,700 18,600] Barium Stainless Steel -- 1% 1 1 % Mar. 13 1% Ser, 2 Mar 
1,000 & Sel bnds Deleted instcemon- i] 6 9% 9% 83 Mar. 12) 10 Mar. 4 Jan: 
a= el Baumann (L) & ¢ ecommon..i} 6 8 74 6% Mar. 5| 7 Mar. 28 4 Jan 
222255 7% ist ga, 25 21% malpre si atete. 1 Cicrimeedhe WO ccicy 35 
10 210 st pref vot tretfs...100/] 25 28 || 25 _-_..| 21 30 | 21% Mar. 6) 21% Mar. 6 % Feb. 13 
100 100 — bree os — y 3116 Baar. 6) 3134 Mar. 6 4 Feb: 13 
200 700 Beaunit Mills Inc common. -10 4% 5 4\% 4%¢ Mar.26| 4 —— 44 Mar. 10 
ginsl —— Ce es 13% 14% 14 14% Mar. 27] 14% Mar. 27 Mac. 37 
4.900] 28,300] Bell Aircraft Corp common---1 3* 3* 38 yl 3 ef seer: 82 x Jan. 6 
74800 100 common_- 3% 4% 3% Mar. 5| 5° Mar. & Jen: 9 
100 1,160] Bell Telep Co of Canada-. 105% 106% 105 103. Mar. 25/105 Mar. 14 4. 2 
8 1, 475 Bell Telep of Pa 6 ¥4 % pret -100 111% 112 110% a1 0 54 Mar. 19|111**s:Mar. 11 2 3 
~ 4,600 20.8 pee Gay ni O37" 32” 36 mein Yemen, nent i an: 3 
erkey a ture “9 et i, ee (es le . 
1 hae ag Ine common... 12% “13% 1387 Mar. 5| 135f Mar. 3 if Jan. 18 
—— ie #04, Mar: 06) 4083 Mar: il 1953 Mae 
8,400|  58,200| Bliss (i W) & Co common...1 187 1638 1332 Mar. 22! 1334 Mar. it 19) 08% Mar. 20 
,500 5'300| Blue Ridge p common... \% 5 if Mar. 3 7 Hy 11 . 15 Jan. 4 
300 ,800 ptional conv pref _* 35% 35% 351 Mar. 3 3633 Hy poy 17 - a Jan. 2 
1,400 3.600 Blumenthal (8) & Co com..._* bie b% 614 Mar. 11 oa — Jan. 20 
J 180 mace f common. ; - ob* oi 1 Mar. 21) 134 Mar. 25 21 Mar. 25 
8 Co...----- 25 33-35% z3 Mar. 281°3417 Mar_ i3 % an. 
300 2,400! Bourjois Inc. .......------- * ar. 28) 3444 Mar. 13 . 28 \% Jan. 13 
— —— Wissas— 55 6% 6% Mar. 200 65 Mar. 22 . 21| 634 Mar. 22 
~~" 500 2 305 Oe lst preferred _.....--10 . y 4 4 MI------------|--- 15 \Y% Jan. 15 
1,800| 1900] 3d’preferred.--=- 22a-s ame 4 Ai 3), Mar. 19)" "434 ‘Mar. 3i . 2) 5° Jan. 13 
17:00] 34.100|Brasilian Tr Le & Pr ord----9 3% Sale| 44 354 Mar. 4| 434 Mar. 26 4] 5% Jan. 19 
900] 29/300) Brewster Aeronautical _-~-~>"1 On os] 8% 6. Mar. 3 856 Mar. 11 3| 84g Mar. 11 
~1,600} 4,000 Bridgeport Mat his: eee ° 32,36 | 30 — — — ———— a. © 
* ’ achinecom... .*/| 15 1%/| 1% 1%! 1% Sale | 1% Mar. 27] 114 Mar. 13|| 1% Feb. 25| 14% Jan 2 
30 70\ Preferred....-------.-- 100 3i* 31°*l sos sits Rast: 32] gh 4 Mer: 8 i Jan. 3 
1,000 4,900 Brill Corp class A_---------- * 3 Su 2 1% Mar 25| 33. Mar. 28 Mar. 28 
$00| 31600, Olest......-.......-- * Ps | y Mar: 3] 236 Mar. 19 Jan. 24 
600 2,650! 55 pref — RR Mb 100 gate 427] 42 40°? Mat: 12 Mar. 17 8 Mar. 17 
200 500|Brillo Mfg Oo common. . .- -- 1134 12%] 1156 115¢ Mar. 31 ix Mar. 12 $074 web. 22 
te British-American Oil Co— 80% 3344) 31 30% Mar. 26) 3044 Mar. 26 Jan. 31 
600 British Amer Tobacco Lid— 10% 11%] 11% 11 Mar. 25} 11% Mar. 25 % Mar 
— 8 aus op sees oe bear. £1 7 7% 12 7% side 
eoncee mer dep rc MEPREO ⏑ 
ee ee anese 1 = 100 6 6% 12%) 6 12 |-----. ---- we]------ ------ Jan 
ceneeo m rcts or asace 
“7900| -2,000|¢Brown Co 6% —— 8] 15 15 17°] 15% ——— 15 Feb 
® Brown erred..100)] 1517 Sale || 12%, 15 | 18% #17041 1417 Mar 71 1782 Mar 1 e 
1'100 3'000| Brown Fence ive coma... 3 ils 18% 1436 Mar. 7] 1734 Mar. 19)) 14 Mar 
100 1,000} Olass A preferred----.-.-..-- | 7 7% 8%! 8 a Sod 3} 2% Mar. 12]; 1 % Jan. 
1,100 2,800|Brown Forman Distillers...-1)| 1 ise iil 156 eis — 201 8% Mar. 20|| 8 10. Jan. 
60 90|_ $6 preferred... -.-------- */| 28 95°" 32° "| 2512 on $$ Sane: ail oh? eer: Tall ok 1% Jan 
3,600] 12,300|Brown Rubber Co common--1|| “} 1% 1%] 1% $75 Saar. 31) 95, Baar. 141) 3% 30 Jan 
300 500| Bruce (KL) Ca_. - ....---- 5 10 10% 121 12° 12° Mer: 6) 1% Mar. 18) 1 1% Mar 
“551-7855 Bruck silk, ills L reaped 3 2% 4s i Ae, Pa, Le Mar. 6! 12 Mar. 6 11 Feb. 
2,200| 12/200] Buff uff Ning & P wast st Dow pret_25 38 30 rte) 38 Mar. 8 40. Mar. 6|| 3634 Feb. 5) 40% . Jan. 17 
1,050 4,950]. $51 st referred. ......---- 97 \ 97 95 343 1} 1934 Mar. 12)| 18 Mar. 12 
1'900' —-7'800| Bunker Aill & Sullivan. -2-80]| 94 %4 12 ig 0514 Mar. 23) 98 Mar. 3/| 95 Feb. 6 
1498) 7 8) HG Sale | 1 Mae a 12g ee Mert 
Sh ity BOND ---20- 124e) 4 M4 % % Mar. 17] % Mar. 1 % Feb. 21 
400 600!Cable Elec Products com. · · 500 5% 
! Voting trust ctfs........ 4 % lg Mar. 1 Mar. 1 . > Feb. 
500 eas Cables J*5— a 50c|} is % %| % 1% Mar.10| % Mar. 10 | 27 Feb: |3 
— m dep rects 5 --£1 
1306] .Bilcalamb Baar Betate Bo.-“20) 10% 10. 1038] 939 10 “P97 Mar. “al 103 Mar’ 7 dl 1% > of 
® a ny | A. . a 
ee ae Gemaden Pine tas ee u* Pets: Ft 15% Mar. 29} 1% Mar. 12 4| 1% Jan. 7 
"766 —338334 — 3 30 44 si tiem kins et. tm _ 38] "35¢ san." 39 
Ja) an Car & Fdy7% pref 251 121, #1441115 17 °| 14% #17 =~ | 1414 Mar 290) 1412) --- . a 
4,700] 12.700|Ganadian Go nial Airways ys. "3% Sale | “354 tet Raee: 77) '955 Beer. 39 29) 18% Jan. 27 
100 125|Canadian 7" | 3% Mar. 01 Mar. 7 19 Jan. 2 
A— 400/Can Indus * by Anus 1% 1%) 1% 15 Mar.21) 15 Mar. 21 6 Mar 1 
eccece non-vot; ES, . PI meters mere neler ene ------ . an 
* orator Industries Lid— 1% 1%) 1% eecere secnsaipesese eaesne re Jan. 11 
ecm |. SR —— 1 
2,800 7,800|C adian Marconi Co_.--.-. 1 aad —— —* ~~" Mar. 1 9) * Mar. 26 3 — 
75 "325 Capital City Products... --. _#] 8 8 4 gig % Mar. 19 % Mar. 26 .19 * Jan 
6,100} 32,400/Carib Syndicate com____- 25e|| “ud Gc ful fe 8s Mar. 27 Mar. 28 7 Mar 
— | ons goal amen & Co conv A stock... *|| 20 1935 24 "| 19%¢ an ar. 3) 134 Mar. 4 7) 1 Mar 
“""366] _1,700|Carnation Go common. _222-*|] 37 ans 36° 307 “aa “ygesgal-a9-~ Mas” 98) °-7" yan. 38 
50 "330| Carolina Pow & Light $7 pref_*||11] \% 11046 111. {11236 , Mar. 19' 37. Mar. 26 » aa Jan 
10 90| $6 preferred... _____-_ #1109 108” 109 1109 11 Mar. 10 112% Mar. 25 . 20 4 Mar 
4,000| 20,500 i> Case teen “118 2 Sic ete |S 109 Mar.10,109 Mar. 10 >a i Fob 
—— 200| Carter (J W) Cocommon_---1|| 6% 6% rt Mar. 4| 9 Mar. 7 . 19 Jan 
600 2,000] Casco Products__-....-.--.-- *| 75% 6% . "652 “Mar "ial" "7i< Mas- . 14 % Jan 
“4.506] 17 Bao Gaealia Op Se Raaacica-- a "S53 BASH 12H 2D, | 1836 eb ati ——— Na) ray web. | 
, Oo _---LI] 24 Sale || 21% Sale | 23% Sale | 212 Mar 11 282 Mar 27 e e 
2.425 5.650 mei yn Corp of America — 3% 3% 3% 3% Mar. 1} 3% Mar. 27 . 81 af Jan 
, st part 
3800] _8:000| Celluloid Gorp common. =~. -15||°35¢ az 138° 122, Mar. 28/134, Mar. 10 8 Jan. 
470 590| 1st preferred part.._..-.--*]] 95 95 1083 4% Mar. 4 \% Mar. 10 5 45) Mar. 
1,800 2,950] _ $7 dividend — at aay. *] 40 37% 93 32 96 Mar. 5 118% Mar. 10 9 Mar. 
400 5,100} Cent Hudson Gas & Elec com_*|| 13% 121% 11 36% Mar. 3 Mar. 10 1 Mar. 
<a! | «ice Cent Maine Pow 7% pref. -100/|110 107 107" 12% Mar. 3 1254 Mar. 17 9} 13% Jan. 
480 2,030|Cent N Y Pow 5% pref_-_. -100|| 93 89 87% 89 | 847 ‘Mar -1i1| 80°” Mar. || 84°” Mar-iil 95 ~ Jan. "30 
S00] 1 gO at Ole nk ak nk fad ME alate ME ie wee. 
» q P eb. 
re Pas: »| Central & § pf 4. Ad per 1ee 2 114 115. Mar. 5|11534 Mar. 18 5|116% Jan. 9 
2,500 11,600 Central I States Ms eaten 6 44 Mar. 26 Mar. 26 0| 4% Jan. 20 
800 3,175) 7% ee ee iw ‘32 Mar. 4 ¢ Mar. 19 6 ts Feb. 3 
950 1 725 oa 5 tees ahah ii 100 rg] 1% Mar. 7 2 * Mar 1 . 21] 2% Jan. 10 
25 6% P preferred AEE 6583 100 16 4 Mar. 11 yy od 21 . 18 % Jan. 9 
325 775), Conv pref o ef opt ser 1935-100 3 44 Mar.27| 4 Mar. 27 27 Mar. 27 
sila 4 Che. * ] Weather % % Mar. 7 % Mar. 7 : Jan. 10 
200 "825| Charis NET eo ris 4% Mar. 18} 4% Mar. 19 . 25] 43% Mar. 19 
125 750|Cherry-Burrell Corp com. ___5| 19°" 4% Mar. 4) 5 Mar. a @ oi Jan. 11 
100 Chesebrough Mfg - ~ 735 106 12. Mar. 28} 13% Mar. 14 . 26 Jan. 13 
300 3,400| Chicago Flexible Shaft Co___5 67 103 36 Mar.11|105 Mar. 19 A Jan. 22 
—— 1.300,Chicago Rivet & Machine____4 34 67% Mar. 27| 70% Mar. 10 . 26 Jan 16 
—— Sen aieeCeen Baeeee ° an 































































For footnotes see page 51. 
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1941 Highest Lowest | 
KS Bid Ask Prices Prices + 
Chief Consol i % \% % Mar. 4 % Jan. 16 11 
. Co 9 Sale 7% Mar. 18 7 feb. 17 ¢ 
49,500] Cities Service common 0 esis Sale 60% * 19 a ved. is We 
Ro SEP Da. Sale ar eo. 
+ 6 6% 6 Mar.19)) 5 Mar. 6 20 
$6 preferred BB *|| 6634 Sale 66% Mar. 19]} 48 Feb. 19 a 
480] Cities Serv Pr & Lt $6 pref...* 93 95% 102. Mar. 17|/z789% Mar. 19/102 Mar. 17 
4,600] City Auto Stamping Co__-___ * 8 108 46 5% 10 F ti 83 Mar: * ~ 3 3 
City & Suburba 0|| 5% Sale 5% 6 Mar.25|]| 5% Jan. 7 — 
50] Clark Controller Co 14606 «17K 16% 16% Mar. U 15% Feb. 1 9 
6,500] Claude Neon * Sale 4 & Mar. 4 \% Jan. 21 2 
300|Clayton & Lam 4 6 Sa a eee St Pe ee 5% Jan. 16 20 
3,800] Cleveland El 40% 41% 37% 39 Mar. 7|| 37% Mar. 28 10 
2000] Cleveland, Tractor com —33 —3 
ar ie 
3,100/Club Aluminum Utensil com.*|} 2 3 lh, 3% Mar. 10 3* Feb. 3 6 
— Plow Co Ltd : $33 2% — — ee ee = —— 
9 ar. 8 an. 2 
9,500|Colon De 3h 4 ai 1% Mar. 11 % Jan. 29 
BS . BFbleccccd Ssh eesshoecoce 6. 22S Se SHeSe eee, BSS OCS O)® S2e8S_Seeee8 
Colorado Fuel & fron warr.... 4 Sale 2% 3% Mar. 11 2% Feb. 14 9 
8 Patent vee 2 Arms ae Mtg 3 80% Sale 74 73 Mar. 17 ' Feb. 17| 82% Jan. 6 
um as | a 
5% erred 657 50 58 60% Mar. 15 Feb. 14] 60% Mar. 15 
32/900/Qolumbia Ol & Gas com-----1)| 1}6 14 1% i3$ Mar. il) Feb: 1i| 135 Jam. 20 
mmonw Cor 
36.200  WeseeNtb.. scucacences-<sy 1e4 164 K% Mar. 25 leg Jan. ; 
10,800] Commonweaiths “Digiribat---il} 14 if 1% 1% Mar. -3i| sg Jen: 30 #0 
mm y 
a et EE EEE | 22 Mar. 26]; 20 Jan. 15) 24% Jan. 6 
er, eee. -- \% Mar. 31 \% Jan. 29 J 29 
1946 Mar. 10 . 
Conn Gas & Coke Security— “ “ i396 ie 11 — — — 
Stn Mel aided , Mar. : 11 
—— 35 34 3314 Mar. 24ll 3314 Mar. o4| 3334 Mar. 24 
,100/Conn Telep & Elec 1 1% 1% Mar. 6 Jan 2 1 
800| Consolidated Biscu 1 2% 2% Mar. 6 is ten: 8 71 
‘400|Con Gas E L & P Balt com_._*|| 70 6454 6%" Mar. 5|| 62° Mar.31| 73 Jan. 10 
B 00 18 it 116 34]116 34 Mar. 22/117% Mar. 28 116% Mar. 22/1 . 31 
134 —— Gas Utilcom 1s 1% at Mar. 19 108 iy by , ; i? 
1, Consol Min & Smelt Ltd 23% Sa 23% 24% Mar. 101 2344 Feb. 20! 2 - 13 
3.500}Cons Retail Stores Inc com --- i: 108 108 3% Mar. 3 Mar. 18 Se 
ne eee 4, noe 6entnoacusk Eeeee 100 Jan. 1 . 23 
4,2 1 1 1% Mar. 25 . 
19,300 Consol Steel Corp common --*) 7% Sale 5% As Mar.i4| asf Free: 19 8 
1, referred 100]| 9134 Sale || 94 . 6 
1,200 Continental Oli of Mexico... ..1 1 $ 8 —* Mar. 11 a Feb i * if 
9,100|Cont Roll & Steel com 8 Fs 7% 8 Mar. 10 6% Feb. 14 4 
200|Cook Paint & Varnish Co .--*|| 114 9 10% Mar. 18)! 10% Mar. 18] 1 14 
15, er Corp com... 10 8 Mar. 17 F 1 
, 9% 7% Feb. 20 3 
1. i —~y . — — a. 33 4 = eh 44 32 Feb. 13} 3 f 
2'700|Cornucopia Gold Mines % ly 5°) Mar. 7 4% Maer 18 28 
Wd or 1 7h ahi 1S Mar. 13 1 Jan. 3 M 13 
10'600|Cosden Petroleum com K% 3. rom 83% aly 18 70. sm 9 a Sey — 
2:100| 5% conv 535 5 7 7 Mar. 28 as Feb 18 8 
: Am dep rcts for ord stk reg - - 2 2 ee Fae J ; 
56 ,600| Creole Petroleum com 5|| 14 12% 13. 21 “14% Mar. 11 1334 Mar. 3 
9.200) Crocker Wheeler Elec Mfg... * 5% 5 4% 5 Mar. 1 4% Feb. 15 ony 
17 .600|Croft (The Co 1 4 J 4% Mar. 1 \% Jan. 17 . 16 
Milner & Cocom....*/| 1% 1% Oe!) PB Ae tance ——— 1% Feb. 7 i 
1,100|Crown Cent Petrol (Md)..---5|| 2 1% 1% 13 "7% Mar. 20] 1% Jan. 30 J 
1'600| Crown Cork {nternat cl A *| 4 4% 4% 4% Mar. 27|| 4% Jan. 21 27 
8,.800|Crown Drug common 1 E 1 1% Mar. 14} 1 Jan. 2 . 10 
erred 5}| 22 1M 22 22° Mar. 11|| 204% Feb. 26] 2 ,: oa 
200 — f Corp — 54 4” i, tam yet. Se A eed ; % Jan. 20 = 
1,100 Cubah Atlantic Sugar Co....5|| 5% 5\% bu "6% Mar. 25 By a 23 ; 23 
100|/Cuban Tobacco common 1 1 l : . " 
560| Cuneo Press 6% % 108 1 Mar. 4 Mar. 4 10817 — 
hting Inc pom...2.50||_ 154 i oT ar eh oe 3 ‘- waes ia ee eee Oo ie iy 
Curtis Mfg Co (Mo) 5\| 75 7 OE (ey Gada at: Bie lipvaiie: Mod cunplitie Be. 2 sft 
9,600] Daray Petrol Cor 3% ; ¥ 
Davenport Hoalery 18 13 13% 20°" Mar ‘ bt 1333 Fob. 24 20 Mar. 34 
2.650 Daytona 11 10, aos 10% Mar. 11 % Feb. 13 . il 
22.900] Devcea Records common 5% 53% 48 33 Mer. rt a rob rt 7B if Jen: 3 
2.300] Dejay Stores Inc common. ..1] 3 B3% 3% 3% Mar.27| 2% Jan. 10 . 27 
15,71 nison Mfg Co class A-.--5)| 134 1% 21% 2\4 Mar. 18]| 1% Feb. 14 :18 
25 or 50]/ 32 43 44 50% Mar.17|/ 35 Jan. 50% Mar. 17 
| 20 8% debenture stock 100 102 105 105 Mar. 101 99% Feb. 5/105 Mar. 19 
: ot ie * os 4 si 1 Mar. 12 1 Jan. 22 » © 
000| Detroit Gasket & Mfg Co__-1)| 9% 9% 9 2934 Mar: obi 29°¢ Mar: 8] io? gan: 19 
referred w w.--- --.20|/ 17 17% 17% 18 Mar. 14]| 175 Jan. 1 . 20 
ray Iron Fdry com. -1 1s ik 1% 1% Mar. 22|| 11% Feb. 26 a 
,300| Detroit Mich Stove Co lj} 1 2 9% &, : . 
9 ⁊ 23% 2 Mar. 29 1% Jan. 7 . 29 
. it Steel Products 21 19 i9 * 193 Mar. 29 1834 Feb. i 21 $ 
De Vilbiss Co common ibs 26% 28 ae oem 
10% oe ORR orate ane Rie Gael eee ee 
775| Diamond Shoe Corp com. - ll Su, 1G Baits fee a tee ee Be 
100 Distilled Liquors Corp- - .-2.50 1% Mist Mig "15% Mar. 28 Ms Mar 28 
Am dep rets ord reg 3 2 2% ‘ 
1.800] Diveo-Fwin ‘ruck Co soni ~-1 bf 3 G1 sale |°"95 Mia 8) Qi pasa “Biz Web. 3 
mmo 
aol Dominion Bridge — is aig Te Kim, bm 
3 nion ..25)| 5% 6%!) 5  =5%!1 5% Sale | &i% Mar.31| ki Mar. 31l| 5% Jan. 1g] &@ Jan. 14 
Dominion 0 & Chemical. .__* 50 34 3x he q 5% Mar. 3! 5% Jan. 18 
47 53 ROP ROE T nei A hae Th Ma ApoE 
——— 75 69 68 ii 7114 Mar. 14||z70 Feb. 27/76 Jan. 18 
600 — — -oe 183 R 2 53°4 Mar. 22|} 21% Feb. 27] 24 
3,800] Dubllier Cond 33 284 294 Sale |” "334 Mar. al” 33; Mar. i9l|' 25 Feb. 1] 3 
* Durham Hosiery ae 73% 73% 5 Mar 73 Mar.19 
15, uro-Tes r 1 ““ Sale | % Mar. 21). 11 Mar. &il t% Mar 21) 1% Jan. 21 
4'200| Duval Texas S 7 rit 6% 14 Mar: ail 686 Mar. 1 
18,600} Eagle Picher Lead Co 103 
9,400] Eastern Gas & Fuel Assoc. -._* 234 34 3— 3 waar. g 3* zee. 9 
100 35% 35% 33 3614 Mar. 10|| 31% Mar. 31 
’o referred __..100)| 53 524% 34 53. Mar. idl 49% Feb. 19 
ble [ron Co--25|| 11 11 11 11% Mar. 19]] 11% Feb. 11 
000) Kastern States all ae42 * 34 ¢3 Mar. 21 Jan. 23 
7 preferred series A 15% 15 15 15%" Mar. 28|| 14°? Feb. 77 
referred 15% 15 15 15% Mar. 28|| 14 Feb. 19 
5,800] Easy Washing Mach class B 334 3% 2% 3% Mar. 3|| 2% Mar. 21 
Economy Groc Stores com--_ 12% 13% 11% 12 Mar. 7 12 Jan 10 
ar. ar. ° 
£3 Brefered — gi “ar‘all $4 sais | 8 on Mar: 2il| 8032 Eee: 24 zi 
wer & Lt 2d pf A__*|| 11 ; ~§ wot . 
2 Oo Option Pp i 3 104 9 13% + py 7 9. —8 27 ° 3 
Bioctregre 11% 11 11%¢ 12 * Mar. 20 113 Feb. ; 4 * 
750| Elgin National Watch 28 31 32 32 Mar. 15|| 28°" Jan. ‘ r. 15 
ay my Rey 3% 3 3 7% Mar isl 3 Feb. 18 12 
50| Empire Dist 72% 80 80 81 Feb. 13 . 13 





For footnotes see page 51. 
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44 NEW YORK CURB EXCHANGE 
ve vv)” hed PRICES IN MARCH RANGE SINCE JAN. 1 
cuNPERRce | Fa 
Since ‘an. 
March Jan.1 1941 March 1 | March 31 Lowest Highest Lowest Highest 
Shares Shares STOCKS (Continued) Par Ask|| Bid Ask| Bid Ask| Sale Prices le 
4,100 7,050|\Empire Gas & Fuel 7% pf-.100|| 75 Sale || 9034 Sale | 90 91 20 Mar. 26) 97 ar.12|| 68 feb. 14/97 Mar.1 
1,100 2,900} 8% preferred.-......-..-- 100}; 70 80 91 Sale | 92 93 9034 Mar. 3) 95% Mar.11]| 72. J 23) 9534 Mar. 1 
1,430 2,680) 6 100 72 Sale || 90 Sale | 89% 90 824 Mar. 28 95 ar. 12|| 67 Feb. 13} 95 Mar.1 
370 820 ® preferred ._.....-- 109 73 80 90 Sale | 89 93 89% Mar. 3} 95. Mar.12|} 70 Feb. 14/95 Mar.12 
50 50 Em w Corp part me 8 24 21 24 21 23 22% Mar. 25) 22% Mar. 25|| 224 Mar. 25) 22% Mar. 2 
2,000; E Derrick & Equip Co... 6 7 5% Sale 6 7\%| 5% Mar. 1| 7. Mar.24)| 5% Mar. 1} 8 Jan. 1 
7. 24,400) Equity Corp common. .-.... Sale Sale Sale Mar. 1 Mar. 12 Jan. 2 Jan. 
1,525 8,625 conv preferred .......-- M 20 —‘Sale || 16 16 15% Sale | 15% Mar. 31) 16% Mar. 11!) 154 Mar. 31) 20% Jan. 1 
5,700 12,200) Esquire Inc ........--...--- li} 2% 2%]| 2 2 3% Sale 2% Mar. 3) 334 Mar. 25|| 2% Jan. 28) 3% Mar. 
50 500] Eureka Pipe Line. --_--..-... 50}} 21 22 20 24 | 21 22 | 21% Mar. 19) 21% Mar. 19]/ 2144 Mar. 19) 28% Jan. 
1,200 2,7 versharp Inc common...... lj} 2 2K%i| 2 3 2% 2%| 2% Mar. 3} 2% Mar.20]| 2% Jan. 4; 3 Jan. 13 
2,000 6,900) Fairchild Aviation com. ..-.-- M 10 10% Sale s 9 8% Mar. 1}; 9 Mar.27|| 7% Feb. 15) 10% Jan. 

15,400 34,450/ Fairchild Engine & Airplane. .1 3 Sale $ Sale 3% Sale 2% Mar. 1| 3% Mar. 24 2% feb. 15 rts Jan. 1 
700 2,000] Falstaff Brewing.-.....--.-. li| 7 7 6 62 6 7%| 6% Mar. 6| 7 Mar.18]| 634 Jan. 30] 7 Jan. 1 
600 2,650|Fanny Farmer Candy com-..-.1)| 24 25 23 24 23. Sale | 23. Mar. 3] 23% Mar. 10)j| 22% Feb. 4] 25% Jan. 1 

1,000 6, Metallurgical p--*|| 9% Sale 7 8 7 7 7% Mar.25| 8 Mar.13]| 6% Feb. 24) 10\ Jan. F 
300 2,800] Fedders Mfg Co common.... 8 8%|| 7K 8 7 8 7% Mar. 21 8 Mar. 271 7% Feb. 18] 8% Jan. 1 
ececes] 8 cccces Com & W'house.-.. 32 8 30 36 30 ——— 
estemel —— fiat Amer de dseosecocowen mE 1 10 19 10 TD  fesccee doesenibadess uccogs 
150 4 Assoc of Phila-..-_...... 0|| 67 68%'| 65 66 64 66 . ar. 24) 6644 Mar. 21|| 62% Feb. 20) 6 Jan. 28 
2,300 4,075| Florida Power & Lt $7 pref. .*//115% 116 113% 114%/118% 119 [113% Mar. 3/119. Mar. 27|/111% Feb. 14]/119% Jan. 21 
2,800 9,800] Ford Motor of cl A..*|| 9% Sale 19 10 10% Sale ar. 3) 10% Mar.17|} 9% Jan. 3) 1 Jan. 18 
100 475 1 Con = vos Sm eSenqgeese *| 10 10% 11 10 11 10% Mar.13} 11 Mar.13||} 10 Feb. 27] 1 Jan. 1 
or 
3,000 7,800} Amer dep rets...Ord reg £1); 1 1 1 1%} 1 1%| 1% Mar. 3} 13 Mar.20/} 1% Jan. 6) 1% Jan. 7 
esenial — rd of France * —— Boy 3o 1 if BD feecees s6anep loggers etonsetaneses d000r rlenecee peecen 
100 350] Fox peter Brows Oe ing Owl 21 24 20 23 | 20 23 | 2034 Mar.10) 21 Mar. 26); 20% Mar.10) 23 Feb. 5 
in Coun 
3,600 7,700 formerly Ta =D —A % Sale % % % Sale % Mar. 3 % Mar. 11 % Jan ’ % Mar. 11 
n & Mal 
550 2,350} Co © ARES: PN) eee EVE 1 9% Sale 82 9 9 9 9 Mar. 5| 9% Mar.10 8% Feb. 15] 9% Mar.1 
600 2,500] Partic conv preferred. .-.-.. 15|| 20 —=— Sale |] 19 20 19 19 195% Mar. 6 Mar. 12}| 19% Mar. 6) 20% Jan. 
1,200 7,600) Fruehauf a, Seip U 20% Sale || 20 21 19 Fat, 19 Mar. 28) 21 Mar. 7||/ 19 Mar. 28) 22 an. 
J 0 421 Rl bas Sake | ah MeHg Mr — 
J —— ar ‘eb. 
275 625 $3; conv preferred. ...--. 100 48 50 48 52 3338 Sale | 50 Mar 52% Mar.31|/; 50 Mar. 7 3244 Mar. H 
10 90] Gamewell Co $6 conv ance tm On 90 92 93 94 95 9344 Mar. 9334 Mar. 90 Jan. 95 Feb. 1 
10 30| Gatineau Power Co 5% pref-100}| 54 60 50 57%| 50 54 bas Mar. 28] 5234 Mar. 28 52% Mar. 28 52% Feb. 
500 700|Gellman Mfg Co —— % ILM (1 1 1 1 Mar. 1% Mar. 3}} 1 I Jan. 1% Jan. 
800 3,700|General Alloys Co... ...-..-- 1 Sale 1 4%, Mar. Mar. 19 % Feb. 26’ 1% Jan. 
py a iS ke PP Pe ) 4x Jan. 7| 4% Jan. 11 

eeenn- mer n r -<oe-Sii| 475 4— 10 | 42% LU [ewe wnn —— — an. . 
500 2, ng com....* 168 Sale || 15 1634 15 site 15 Mar.3i| 16 Mar.iij! 15 Mar.31| 16% Jan. 1 
760 910|General G & aes * —V 40 58 85 = Sale Mar. 1| 91. Mar.19]| 40 Jan. 18} 91. Mar.1 
500 A Gen [Investment com..... 1 \y %, 9 % i Mar. 4 Mar. 4 Jan. $ \% Jan. 

10 $6 preferred. _.__ .....-.-.-- 155% 57 52% Sale | 52 60 52% Mar. 1| 52% Mar. 1/|| 52% Mar. 55% Jan. 
110 420] Gen Outdoor Adv 6% pref-_-1 80 82 80 Sale | 77 80%) 78 Mar. 13} 80344 Mar. 20 78 Mar.13) 83 Jan. 8 
60 General Pub coos BO 30 26 Sale 25 27 Mar. 1 26% Mar. 13|| 25% Feb. 14| 31 Jan. 1 

esses 300|General Rayon A stock. -.--.- % Sl ccane ganopeisbere peace Jan. 7 Jan. 3 
600 .00 Generai Shareholdings -...... KK 5g % Mar. 13 % Mar. 10 Mar. 13 Feb. 
310 1,130 ent —— 58% Sale || 55 57 | 55 59 | 545¢ Mar.15| 57 Mar. 21|| 545% Mar.15) 61 Jan. 21 

30 50° 6% preferred A____..--- 102 107 |/103 107 103% Sale 10135 Mar. 19103} Mar. 31|/1014 Mar.19105 Feb. 14 
eeebes| oveess Gen Water Gas & Eleccom-_-.-.1|| 11 12 10% 10%) 10 Tl rs SS PE Ee 
25 100} $3 preferred... -...-.-....-.- 41 41%|| 42 43 42 44 43 Mar. 6|' 43 Mar. 6/| 40% Feb. 21' 43 #£=Mar. 

2,175 5,692|Georgia Power $6 pref.-----.- 97% 98 106% Sale (108 Sale |1064% Mar. 11110 Mar.20/| 98 Jan. 3110 Mar. 
40 260 $5 — — 85 90 Ee twain 99 10034|100 Mar. 8 100% Mar.14/| 90 Jan. 15100 Mar. 1 
500 780/ Gilbert (A C) Cocom.-... -. 5% 6%|| 5% 6 z5 6 SM Mar.14| 634 Mar.17|| 5M Mar.14; 6% Mar. 
Sti ES Be ddeundcwcescess 44 50 45 54 46 54 48 Mar.28)/ 49 Mar. 28)} 45 Jan. 27} 49 Mar. 
ee 200 Giichrtet SY aes 3% * oie 33 34 —MMñ. 

14,100 48,600/Glen Alden Coai Co_-_-.--.---- 8% Sale 8 8%| 8% Sale | 8% Mar. 6| 9 Mar.15|| 8% Feb. 4) 9% Feb. 

350 Godchaux Sugars class A... -. 19 21 22 Fs 23 26 24 Mar.12| 25 Mar. 12/| 19% feb. 14) 25 Mar. 
1,900 Gi: — — 5 5% 5 e 6 7M%| 5M@ Mar. 3) 7% Mar.10 4% Feb. 14 7 Mar. 
20 ] $7 preferred.......-.-...- 93 34 98 9399 98 | 96% 103 9814 Mar.27| 99 Mar.28/| 95 Feb. 8 Jan. 
3,500 5,300] Goldfield Consol Mines - - - - -. “is \% * * Mar. 3 \% Mar. 3 \% Jan. . % Jan. 
e<----| +------|Goodman Mfg Co.........- Te . seeell ae Oh  cossaleccedacbeees ie aenn eebdsetisssbed. abbunellendemaesens 
100 100)Gorham Inc ¢ A com...-. 1 1% 1 1%) 1% 1%] 1% Mar.26| 1% Mar. 26 1% Mar. 26] 1% Mar. 26 
950 ’ Be MCGEE cocceccaccees 14 16 14% 16 16 17 15% Mar. 8| 17 Mar. 24|| 14% Jan. 6] 17% Jan. 1 
600 3,800/Gorham Mfg Co common..-.10]| 31 35 28 2934| 29. 32 | 29 Mar. 7| 30% Mar.20|} 29 Feb. 20) 35% Jan. 
1,000 1,400|Grand Rapids Varnish Corp-- 4 5 4 5 4% Sale 4% Mar.31|} 5 Mar.13|| 4% Mar.31| 5 Jan. 1 
1,300 4,400|Gray Manufacturing Co....10)| 5 6Ml| 5 6 5 5 4% Mar.29| 5% Mar. 7|| 4% Mar. 29 $36 Jan. 1 
125 , 325/Gt Atl & Pac Tea ist pref..100)|130% Sale ||1293%4 130 [130% 131 |129% Mar. 13/13134 Mar. 14/1284 Feb. 14/1314 Mar.1 
825 3,325 — — commen stock.*|| 98 Sale || 9834100 | 98 99 , 98 Mar. 4|100% Mar. 26/| 98 Jan. 2/105 Feb. 
rea ew York Brewery— 

32,000 60,900} Formerly Fidelio Brewery--.1 \% 30 %| % Sal 4 Mar. 3 5% Mar. 17 % Jan. 3 % Mar.1 
500 3,500|Great Northern Paper Co-...25|| 42 Sale || 39 49 3935 41 39% Mar. 10] 40% Mar. 25// 38 Feb. 15] 4 Jan. 
500 6,100 Greenfield Tap & Die com_-.*|| 10% Sale || 8% 9%| 8% 9 8% Mar. 22) 9 Mar.10/| 8% Feb. 14] 10% Jan. 1 

rocery Stores Prod— 

100 LAO) OOMMROE. .o6ccccseccee 1 1 1 1%} 1% 1 1% Mar.19} 1% Mar.19/]} 1% Mar.19) 1% Jan. 
300 500/Guardian Investors common. 1 Nyy Sale in in Mar. 26 Mar. 1 in Mar. 26 Mar. 
9,100 30,100|Gulf Oi) Corp. ....--.----- 33. Sale | 31% Sale | 30% Sale | 29 Mar. 25) 3244 Mar.15|' 29 Mar. 25) 33% Jan. 1 
130 1,100|Gulf States yu $0 pret. aéecee 111% Sale |}11334 115 [114 114%'113% Mar. 6:114% Mar. 20/|111}% Jan. 2,115 Jan. 
130 420] $5.50 preferred... ..------ 109 =10934/|108%4 111 {110 110% 109 Mar. 4/110 Mar. 5//109 Mar. 4/110% Feb. 
50 50/G Lime & Alabastine 2 3 1 2%| 1% 2 2 Mar. 4| 2k Mar. 4/| 2 Mar. 4) 2 Mar. 

800 3,600] Hall (C M) Lamp Co-.------- 8 Sale 6 7é| 6% 6 6% Mar. 26) 6% Mar. 3|| 6% Mar. 26) 8% Jan. 6 
450 1,500 Hammermill Paper Go coni-{0 25 Sale 1934 22 | 21 3* 23* Mar. 5 Ps Mar. 13 26" Feb. 19} 25% Jan. 3 
dinghies 20| Hartford Electric Light... 63 65 55 Be: 1 G6. Ge  beevcan — 61% Jan. 27} 65 Jan. 
800 1,300) Hartford Rayon com v te.---1 9 % Ms Mar. 19 Mar. 19 Feb. 4 Jan. 14 
400 1,000, Hartman To ie 1h. 0 2e — Mar. 6 Mar. 6 Jan. 7 55 os 
800 2,800| Harvard Brewing Co. .--.-.-- 1) 1 2 1 1 1 12 1% Mar.14| 1% Mar. 28]| 1% Jan. 28] 1% Mar. 
500 3-400 Hat Corp of Am cl B com.--..- li 4 5 5 5 5 5 8 Mar.19|} 5 ar.11|} 5 Mar. 19) 5% Jan. 1 
800 2, Hazeltine Corp. .....-.--.-- * 35 26 20 23 21 24 2 Mar. 31 23 ar.11|| 20% Mar. 3] 26% Jan. 
800 2,000) Hearn Dept Stores common... act 1 1%| 1 1%| 1% Mar.21| 1 ar.19]} 134 Mar.21| 2 Jan. 
50 500 6 % conv preferred. ....-. 22 @ || 1934 24° | 22% Sale | 2214 Mar. 31| 22 ar. 31 Feb. 4/ 25 Jan. 1 
3,900 15,000] Hecla Mining Co. --._---.--- 5% Sale 5 6 5% Sale | 534 Mar.25|) 6 ar. 4 Mar. 25) 6% Feb. 
600 1,600/ Helena Rubenstein Inc... -.- 11 12 10 11 104 Sale | 10% Mar. 31) 11 ar. 5|| 10% Feb. 14) 12. Jan. 
400 1,150 Seip E pecs ae Ne *// 10 11%}| 10 19 10 1034] 10% Mar. 27| 10% Mar. 6|| 10% Jan. 8} 10% Jan. 
100 300|Heller (W ie} & Co common--2|| 834 10 S 8% 9 | 9 Mar.21| 9 Mar.21|| 8% Jan. 18| Mar. 
200 500 pref  Weiebaswecn 25]| 26 e || 23 27. | 26 Sale | 253% Mar. 4| 26 Mar.31j| 25 feb. 27) 26% Feb. if 
eocee- 50 pref ex-w iN eas 26 =«=Bale || 26 27 25 TE cches deencntbebeun aiden a 26 «Jan. 

222 50!Henry Holt & Co part A..-..*|| 5 7 4 5 4 a Erne. 5 Feb. 24] 5_ Feb. 
100 1,500) Hewitt Rubber Corp com--..5}| 12 13%|| 10 12 11 11 12% Mar. 10] 12% Mar. 1011 12 Feb. 25) 13% Jan. 
275 2,275| Heyden Chemical Co. ...--- 10}| 75 79 67 6934| 67 6844] 673% Mar. 4/ 68 ar. 7|| 65 Feb. 14) 77% Jan. 
600 2,500] Hoe (R) & Co class A...-..- 10}} 9 10 7 9 9 9 83% Mar.19| 9% Mar.19|| 81% Feb. 14] 10% Jan. 

2, 4,300) Hollinger Consol G M_..-.--- 5} 8 8 8 oi oi Sale 8% Mar. 24) 8% Mar.31|| 8% Jan. 7| 8% Mar. 3 
1 500 Folopbane Co [nc common.-.-*|} 11 12 13 13 13 13%| 134% Mar. 51 13 ar. 5|| 11% Jan. 30) 13% Feb. 2 
erees-| —— ⸗ ⏑———————————— 15 12 16 13 Bl — situa ——— 

222 200 Hormel (Geo A) & Co com.-.-*|/ 30 33 32 33%] 32 SRMI.....~ <<. asecsulawabac. arsncall Ee. 2 2 ee oe 
900 100 nore (A.C) Co common ate 9 3% 11533 as 12% as 2% Mar.21} 2% Mar.13 ai Mar. 21 31 Feb. 18 
700 2,275|Horn & Hardart common-.--.*|| 30% Sale || 30 30%4| 29% Sale | 295¢ Mar. 27) 30% Mar. 12/| 295 Mar. 27} 31} Jan. of 

ween 1 OP preted — 00 1134 115 Bee, BRO PER. cucccclccenvo eee Bells Eee 

oce=-- 250) Hubbell (Harvey) {ne__._.--5|| 16 aif 16% 1 16 TBE lo on uan, cuccedicancéncoonekll BLE Trt 4a oF 
8,800 33,100) Humble Oil & ning. .....*|| 62 le 533 Sale | 54% Sale | 53% Mar. 3) 55% Mar.17]|| 53% Feb. 26) 63. Jan. 
1,700 6, Hummel- bre Corp..--.5)| 6 Sale 5% Sale 5% Sale 54% Mar. 3| 6 Mar.10/| 5% feb. 17) 6% Jan. 
woes Hussman-Ligonier Co.......*|| 7 8 7 8 7 Bik fen n ce sccccchecceceigcesesh 9. en 0 Ten amie 
300 1,100|Huyler’s new common. ..-.... 1 \% Mar. 5 % Mar. 4 Feb. 21 Jan. 
100 Wee. BOONE WOO. oon cccnccsece 1|| 7 8 5 6 5 6 54% Mar. 6| 5% Mar. 5 5% Mar. 7 Jan. 
300 600/ Hydro-Elec Secur common. --_* 1 1 1 Mar.18|} 1. Mar. 18 Jan. 20} 1% Feb. 7 
4, 6,300) Hygrade Food Prod________- 5|| 1 1 1 1 1 1 1% Mar. 6| 134 Mar.15|| 1% Feb. 28) 1% Jan. 14 
00 700) Hygrade Sylvania Corp... -_. *| 3735 38 30 33 | 324 34%| 31% Mar. 6| 34 Mar.14// 31 Feb. 28) 38 Jan. 14 
,500 11,700) {inois fowa Power Co... _.- | 3 3 3 Sale 2% Sale 2% Mar.25' 3% Mar. 4/| 2% Mar.25) 3% Jan. 1 
.700 38,000| 5% conv preferred... __.- 50|| 29 3. 3134 Sale | 30% Sale 30% Mar. 31 33% Mar. 15 23°" Feb. 15 38 an. 
4250. 10:500|Tlinols Zine One 7 7777777 al] $7 Toss] 1055 Tee | Bis Naar: 32) 06 Mar. i) Big Bar. 31) 1256 gan. d 
DD eee ee ee ee —— ar. ar. an, . 
eeness],  cawece amines ay + dy] Bocca GO > seceal Be weewe BE wc wwdlosccse ceccnesneesw clenebee aoe 
em us Ltd— 
100 100 dep reta a £1); 2% 5%)|| 2% 65%) 2% ~---- 2% Mar. 5| 2% Mar. 51 2% Mar. 5| 2% Mar. 5 



































For footnotes see page 513 
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APRIL, 1941] NEW YORK CURB EXCHANGE * 
AGGREGATE PRICES IN MARCH RANGE SINCE JAN. 1 
NEW YORK price, | 
March | a Cm ⏑—— 1941 March 1 | March 31 Lowest Highest Lowest Highest 
Sale Prices || Sale 
Shares STOCKS (Continued) Par||Bid Bid Ask! Bid Ask| Sale Prices / Friese | Sale Prices, 
FF) “He ghee — "be 6 gig Oe! gas ae | Sie ees 4] SUC Rar 27) Si6 ge oe] $48 dee 
; *700| Imperial Tobacco Oo of Can... ‘ , an, 
00 1,700) Imperial Tobacco Co of Can..5]| 8 8% ; 10 4 Gate : —— 24 8 Mar: 17 290 Fed. 1h $76 san. : 
2 ooo Amp Tob of Gt Brit & trol -Fil| iq Ssel| 354 Sale 34 3h! 3 Mar. il 334 Mar: 10)| 344 Feb. 25] 37% Jan. 2 
. india: Corp 6% t pref_i 1 19% 20 18 Mar. 2144 Mar. an. 
1500] tt rehredn ee re — 138 ale || 185 21K] 20° 21 | ios Mar, 3] o2°* Mar. 2oll 1a% Jam, 8| 34°° Jan: 31 
‘00| Baise Terr Lllum Oil Co 1 Mar. 13 Mar. 17 Jan. 29 Mar. 1 
Soo Few-vetins — — i Mar. Mar. Jan. 29 Mar. 1 
a ee ; i i Bs — lie oN ~ org Fe: 7] 6 dane 
"100i 4 725) 74 nreferred...........i0 “ ar. an. 
100 725] | 7% preferred. — 1036 11 Ht 68? ghie | 7052 Sute’| O52 Man. aul 74°° Bar: sill oid 636 
3300 91900 —— — ww || 17% 19 19. Sale. 17K Mar. 20 19 Mar. 31 17} Mar. 20 20 Jan. 2 
, ae 5 6 5 ar. r. : — 
1, 5,800] (nt Hydro-Elec $3.50 pref_- 50) oh 5 5 : tio sem. 1 ie oe 
2,4 18,200) Loternat Industries Inc... ---. i] i sale i i $3) 3% el ae Mar tal 232 Moe asll A82 Rep. a7] 202 eee 
175| nvernat Metal LadusclA--.-*) @ 734) 4% 3%) i 5) $i Mar. 13) 4% Mar. 13) 4% ren: io aK Jan. 
21,200; $5,100) tnternat Paper & Pow warr-- || 2° Bele || 93 93¢| 934 Sale| 9 Mar.13| 954 Mar.31|| 8% Jan. 21 108¢ Jan. 1 
BBB58 eres ol] S53 Sale BM Oe oH 94] 9 Mar. 25] 9” Mar.25) 9 Mar. 25 9” Ma. 
1,8 7,000} Lnternat Products common... * 3 34 3% 3 33 * 3; Mar ty Mar: 38 id 9 Feb. 18 4 Mar. 
oe ee ee eae O Sess ase 534] 6 sao] 452 Marios] 6° Mar.sil, 4% Bebo 21] 6°* Jam 
—— ++ far hmm ah — * —1 % Sale Mar.17| % Mar.31 3 ——s 
— $1.75 preferred. .......... Sale 4 ar. ar. 
, 1280) — || 33 bass 327°] 31% “33° | 30°° Mar. ail 3434 Mar, 28| 39°* Feb. 34] 3430 Jann 
Ce eee, —: 326 84 ll “352 °3%| 33g °3%| 334 Mar. 6 354 Mar: 9 °334 Jon: 
i yi laa Bay SEES 335 325|| 332 galo'| 932 39 992 Marldil 10° Mar. lol Sig Jam: 31187 Jom: 4 
‘ 16,200) inseretate Hope 44 © ll 10% 12 | 11% 123s] 11% Mar.20| 12. Mar.25|| 11%¢ Mar. 21 ‘Mar. 
ee See 444 —9 254 3 4—4 3 Mar.aill -13¢ 33 
yo peal a A cee 33 33 3 * Mar. 3 Mar. 3 feb. 14 Jan. 
3 4.400) ia fore Boyaits a vic... ° Sale || 16% 17 | 17% Sale 168 Mar. 5| 1844 Mar. 21 1558 Feb. 18] 1844 Mar. 2 
. —386* Al Segoe noes 13 Sale || 10% 12 | 11 1136 ll. Mar. 27| 11% Mar.20)| 11. Feb. 21] 14 Jan. 
1381 ion Guperpower Seale % 3 wi % % Mar. 22 Mar. 22 \% Feb. 27 Feb. 7 
— Jan. 
es tA aera pe ong 2 Hie) eg Sag] Pe Marg] gM Margy MH abe al SEER 
B50 eee Low & Lt Oo- .31'| 93344 Mar. 11] 9634 Mar. 
350| 54% preferred.......-- 10232 Bale” 98 ie 190% 102% 38 Mar. u 1043 Mar. 31 2100 Mar. 7/104% Jan. ib 
B40] 79 preferred: .-.1.----- ip 10934||108, 109 10858 ale |10734 Mar. 18/109 Mar. 20)/107)4 Mar. 18/110 Jan. 1 
~$,200| 37,300 — sal 37K Mar. 3) 32°” Mar. i7||' 25% feb. 15|37% Jan. 8 
Laughlin com._.-- 100}| 36 e || 29% 30 | 29° 30 | 27% Mar. ; 
ae 37 el Sullen & —— com ——— BD BARE ⏑ — ⏑⏑—————,,⏑ ⏑ ———————————— 335 F 5] 2344 Feb. $ 
13] amas 8 77 vet-togangyg tag, 11g 209, /14F 129 agg ar Juon Baar grn· den. 81, Sen: BB 
‘ 3200 Ken Tube & Lam paA.- ; ge ai 3 as 3% Mar. 13 Mar.20|/} 3 Feb. U 4 Mar. 
. — TV? ies beg nas 04 
— <9 500 iStwabury Brewerk Pet ONTO mm eng RL 8g HRI 8 Marl 9] 775g Mags 
4 : ‘ Jan. 18 Mar. 12 
mu ig eraered wpe as ae | Oa oe | ra tees alg Mane tal dem, ee Me 
30 oo0) eee Bedgene 454 1% Sale| 1% Sale| 1 Mar. 3| 1% Mar.2i|| 1 seb. 19] 1% Jan. 1 
338 338 igirby — — i Sale 2 2 2 2 Mar. 13] 2 Mar. 10 1% Jan. : 2 Feb. 14 
40 Hiei (D pty nyhe 11% 14 13. «14 «(| «13 1a 1342 Mar. 28 13% Mar. 26 1334 Mar. 26 14 Feb. 17 
"460 — teins Cb) mabrnn-—--H91 1950 AAS BS Bal BC Mes claszaae~agl “ang asap] Bsa Bobs af] TOKE de 
50; Kobacker Beores Inc com...-*|| 11 17 10 10%) 8% 14 | 1 Mar. 3} 10 Mar. 3/|}10 Mar. 3} 10 Mar. 3 
1 ore 4 — —* 101 Sale || 98 9844; 96 Sale | 95 Mar.19) 98% Mar. 3/| 95 Mar.19/104% Jan. 9 
| Kreage Dept Stores— ee ee err nen | 
— 77-800 coms (SH “{33j Mar, ~8|"i3"" Mar. “6|| 12% Mar. 8] 133% Jan. 
Kress (8 H) & Co spec pref-.10]/} 13. 13 13. 134/12 12%| 12% Mar 
8 Kreuger Brewing Go~, — 4% 34 4% 6 4% 65 5 Mar.19 Mar.19]} 4% Jan. 9) § Jan. ii 
‘ Jan. 6 Jan. 
— — Bag Bt || Shay SRM] 184 olde | Hhag MOE: 8] 4984 Marsal #04, Fun. af] 42,0 den: 38 
Sol «$b '100l Lobes Poncdre = itechins”~ 34 452 *45$] 725% Mar: 33446 93 
28 $0.19) SS ant 7 ——— 99 ‘oor 101. 104 |102° 104 |101 Mar. 10101% Mar. 14 08 4 Jan. 291101% Mar. 14 
1,400! Lane Walls Oo common... 10 11%|| 11& 12 9% Sale | 934 Mar.31| 10% Mar.14|| 934 Mar.31/ 10% Jan. 13 
F ee OP ag Pe RSC 15 Jan. 29] 15 Jan, 20 
—*— . — ys S| a oS Te 3638 ci eee 
“ean 30,409| Lebiet Goulk Nav Laouall ° $ 44. salc zi gate 3% Mar. . $s Mar: a3 2 Jan. 3 21 Mar. 27 
6,400 12.700 oy ah sopment. 56 28 Bais Mm: F 26% rar 253% ag | 27* Mar: 2 23 Feb. i 29 Jan. 3 
. 950] Line Material Co._........- M “ . an. 
1,050| 6,950) Line Material Oo. ---------51] 8  836)| 779 2%) 1275 Sale | 1632 Mar. a1 18 Mar. t7il 1630 Mee. al 18° Pan 
1 $00 1 8 ey ey — 9— 1 Sale 1% Sale | 1% Sale| 1 Mar.13} 134 Mar.31\| 1 Mar. 13 is Jan. 19 
— cen O5-—---81 139 LM) 150 ald, | 18g Sal | "Sag Mae: fl 1, Mar ofl 8A See’ 4] 190 dem: IB 
*800| Long Island Light common... y — eb. an. 
338 Fe ee ae wert sk -i60 —8 26 a 3 26 asi Mar: 24 26% Mar. 30 25 Feb. 14] 31% Jan. 7 
409 —“04 preferred —— U — Sale 22 23%| 22 22%] 22 Mar.19| 23% Mar. 8|| 22. Feb. If] 28% Jan. 8 
1.000 — 539. n Pac ——— 1% 1 if 1% 2 1% Mar. 1l 1% Mar: ij 1 Jan. Vi 1 Jan. 24 
6 30.200 a —_ 4 * — re eee 1085, 10 108 fio” 108%) Mar: io⸗ Mar. 20/|108% Feb. £]1091% Feb. 1 
} te — — . 1% 22%| 20% Sale | 20% Mar. 24) 21% Mar. 4\| 204% Mar. 24] 24°” Jan. 
2.550) Lrack pote t warr...... 5) a3, Sale |i 3 %|~ %& Mar. 21 Mar. 10 Jan. 6 Mar. 
1.09 338 — } i ya ij} 1 1 182 1 1 1%| 1% Mar. 4| 1% Mar. 4/| 1% Mar. 4 138 Jan. 1 
50 390 my preferr eee 38% 42 38° «442 =| 49 on. 38° Mar. 22) 49 Mar.31|| 38 Mar.22| 49 Mar.3 
tz (The B) Co....*]| 9 il © BERD 
— 341 — 400| Mapes Cons Mig Go. ---l| 26% 27 || 26 2z6 “‘Mar.i8|36"~ “Mar. i8|| 38°" "yan. ie) 263 Jaa. ii 
—— — sie GO ) 6 1 B86 ude 0000 
antilbel Aimee mmu = Peer ml OC 
* M i i St OR Re Be — — 
168 21,300 M a Steam Shovel com_---* : * 3, 34 4% Sale| 3 Mar. 3) 4% Mar.27)) 23 a 13 ; aa 4 
— 200| Mass ---- "3% Mar. i9|" "1% Mar. 19 b. 3] 234 Jan. 1 
. 1 2 18 2 1% Mar. 19} "1% Mar. i9)| 1% Fe 
F 2.900 M Harris common... - 3h Scle lis 29%| 3144 Sale | 28% 3 3214 Mar. 10 28 it Feb. 21] 33 Jan. $ 
es §— —? wee A CR SAR een BREET niaz-ail| 946 aR: 98} 59% Jam. 8 
"4001 «- 3.400| McCord Radiator & Mfg B_.*| 1% 2 || 1% ~ 2° | ii” . ° an. 
3.400) McCord Radiator & Mfg B... | 4 ad, |] At 2 toll Ast den: -3] 59 kaos 10 
11.00 211 Mond ,~~ hy. > heya 146 Sale ||134% 138 |132 Sale {132 Mar. 31 139, Mar. 10 130 Feo. 18 148 Jan. 3 
138 oh — —— 1654 15 17°*| 1738 “is” 13% Mar. 13) 174 Mar. 28 15 Mar. 131 Mar. 28 
188 1.30 ees — lee 288 3% 27 28 27 om 28 Mar. 19 28 i Mar. 2 28 Feb. 11 29 Jan. 24 
4,500 15.900) Merritt Cha peared. *--iooll 7835 ‘ao’ || 80° 83°] 87% ‘sex! 82 Mar. 12 88 Mar. 19| 78,” Feb. 15| 88 Mar. 19 
$00 ——— 3 «6 Sale Mar. 3| 6% Mar. i? Jan. 7 Jan. 18 
S500, 18.000 Metal Searle Oorp com... Shell 182 aff] 162 182] 188 1%l---22- --n---|---ee | 1 3ee: 8 1 ee 
— 30} tl ef imal he Ger ae ivcanen, dec — ! 34% Feb. 18} 40° Jan. 15 
etropolitan n X 
100 oT = aes 10835 11034 11136 114% 110% 112 ga ygsz--gl-o-92 pass 78 10834 Jan. if 109 Jan. 17 
1.608 38 Mich ook tube” — Aꝛ. 5 6 5 oid 6 Mar. ij 6 Mar. 27) 6 Feb. 6 6 Jan. 10 
Looe 2) ae . e eb. a 
4,600 6.500 Mic pan Sugar common.....- ai 3% aK av 5 51 43 Mar. 5| 5% Mar.14 3% Tan. 7| 534 Mar. 14 
8 1/900 Micromatic Hone Corp ead 6 7 6 6%| 6 6 6 Mar. 3} 6% Mar.20,| 5 Feb. 14] 6% Jan. 1 
i e States Petroleum— . — 
1408) 88 3 33 204 vem: Sal 906 Zee 
438 27400 Middie West Corp common. - 6% Sale 53 Sale 5% Sale | 4% Mar. 3) 5% Mar. 25, 4% Mar. 3} 6% Jan. 13 
1,250 wigz conv pret nn — 6% 739077 7%| 7 7%| 7% Mar. 3) 8 Mar. 6 6% Feb. 141 8 Mar. 6 
: hares. . é Feb. 27°18 Jan. 4 
00 a1 Pe hy, ~ geben taba 17° Bale |l110°* suio*|10934 110% 10034 Mar. 28 115°° Mar, 16 10084 Mat. 36 11786 Jan. 21 
o25 BD ee oc 2 ily, Gale ‘1 1% 1% Mar.11 1% Mar.19| 1% Jan. 11; 1% Jan. 10 
4 2,900) Mid-West Abrasive Co-.-_- 1% 1% 1% 1% ° : " | ; | 




















For footnotes see page 51. 
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Mountain ucers Corp. .-.1 


a) 


to mare 


-- 


S 
* 


9 
3 
5 


——— Nachman Springfilled Corp. .* 


19,500] Nat Bellas Hess com... -.-..-.-. i 
140|N: * 
—— National Candy Co com. ....* 
1,400} National City Lines com...-.- 1 
1,000} $3 con arm 50 
23,100) National tainer (Del)....1 
36,000) National ey ae 
600| Nat Manufacture & Stores... * 
18.150 “mor Power & 3 
PEE ia National Refining com......* 
9,200|Nat Rubber Mach com .....* 
750| National Steel Car Ltd..... * 
9,700| National Sugar Ref... . -. 4 


575| National Tea Co 5% % pref. 
13.608 Nationa] Transit.... . -12. 
18 ational Tunnel & Mines. 
3,100 Navarro Oil Co 

‘on uma Nem Corp ist preferred... - 








300} Nelson (Herman) Corp... .- 5 
1,300| Neptune Meter class A... ... .* 

300| Nestie Le Mur Coclass A . 

600| Nevada Calif Elec com ..... 10 

950) 3% cum-4% non-cum...100 
¢ ons i Pow Asso com _* 

175, $2 | 

700' 

900 

,100 

600 

000 





New Jersey Zinc _—- 
* New Mexico & Ariz Land....1 
senting New 1 Co common... 
100|N Y¥ Auction Co common... . 
100|N Y City Omnibus warrants - 
2,950|N Y & Hond Rosario M.. .1 
1,700|N Y¥ Merchandise Co com. .1 
230|N Y Power & Light $6 pref 
550 * Rages cons de 
N es OO 
10,000} Founders shares 


N Y State Elec & Gas Corp— 
5 ‘erred 
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⏑ oO 


475| $6 iS Kn a u's ehows 
300| North Amer Rayon cl A... -.. 
lass B 


‘900 
,000 
‘400 
760 we prior qrred....... 


é common -..... 
7,600| Oklahoma Nat Gas com. ..--.. 
erred 
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Mountain States Pow com * 


$ 

' 

' 

' § 
S 
Basso 
— 


Sao 
_ 
— 


wESE WE BE 


— — 

dor0 
i) 

— — — — 
BERR RE 

et 
NOboKWwwsals) 
x RAK 


3 
g 





t 
ad NOSnKOrRe 
tN 


Sy oye x? 
ON PbO 





— 
— 
mad 


F 


Sootsanis 
— 


RR RR Sa 


rE 


aK 


3 


— 


—— RRR K ? 


X * 
National Union Radio. .... 30c 


— — 
or bt 
— 

— 

— 

—— 
No 


70| Nebraska Power 7% pref. -106 


— 


SAR RRR 


— wk 


RAK 


wo 
NOD In 





Bu Beomcracawe on 
ae 
RRK?e 
RRR 
Bn Soon 
RK KRKKR X 


RRR RK RK KK 
% Bescoon~a oem 


w 
ono 





* 
es 


x 


_ 
Face 


— 
— 
-oO 
m= CONN Ordo 





——2 100 


_—— 
— — 
De DW@wq@oow 
aK RK 
— — 
20 
02Q0 00ST 
2S; 
' 
260 
ROR: 


bob 
Noe 
bo bo 
to = Sam 
* 











Ses 
SRR RK 
mon 
Om b> ‘ @ 
RE RK RES X 
aes 

ẽ 






—*8** 1 
0| Ohi erred. .100 
hio Pub pret 100 


So One 
Ono 
— — 
— — 
Neo 


to 
_ 


D2 
— 
— 


x RAK 


aS 
SF KX RE 


CHO =De 
— 


— 
— pov 


— 


Se 
— 





























Lowest Highest 
Ask| Sale Prices le 

Sale 7% Mar. 3] 7% Mar. 12 
BEhéé nak aonene 
Sale | 46% Mar.25/ 48 Mar. 5 
it0 93 Mar.11/ 93 Mar.11 
4% $3 4 Mar.18| 4% Mar. 28 
9 Sale ts, Mar. 1] 9% Mar.13 
6% Sale 6% Mar.22} 7% Mar.11 
31 34 33% Mar. 8] 33% Mar. 8 
% Sale Mar. 1 Mar. 13 
2 2%) 2% Mar. 28} 2% Mar. 28 
9% 10%| 11% Mar. 8} 11% Mar. 8 
166% 167 {161 Mar. 4/166 ‘Mar. 21 
15% 15%] 16% Mar. 8| 17% Mar. 14 
19 Sale | 19 Mar.31} 20 Mar. 3 
* Pela —⏑— ————— 
—— 
3 Sale 2% Mar. 3} 3% Mar. 1 
5% 5%] 5% Mar. 7| 5% Mar. 17 
14% 15 144% Mar. 4/15 Mar. 21 
137% 139%4|137. Mar. 4,140 Mar.18 
12% 12% 1346 Mar. M 12% Mar. 13 
12 12%] 12% Mar. 22} 13% Mar. 6 
6 7 5% Mar.25| 6% Mar. 26 
64 TO Petwts 
on | ie Ree ere eee 
Sale % Mar. 4 % Mar. 12 
$3 17 54 Sewews ecceseesewes eoccis 
13% 14 13% Mar. 27| 14. Mar. 24 
42 43%| 42 Mar. 6) 443% Mar. 25 
12% 12%)}11 M 12% Mar. 17 
11% Sale | 11344 Mar. 28} 12% Mar. 26 
ae , Sees Be eee eS 
st So 90 Mar. 1}| 99% Mar. 2u 
4% Sale 4% Mar.19} 4% Mar.10 
21 Sale 2077 Mar. 3] 22% Mar. 21 
9 Hs 8% Mar. 4} 9% Mar. 20 
8 8 7% Mar. 6| 8% Mar. 28 
10% Sale | 10% Mar. 28} 11% Mar. 14 
2% 3 2% Mar. 1} 3% Mar. 21 
% 4 % Mar. 4 Mar. 11 
11 12 9% Mar. 3}.10% Mar. 19 
wt Sale |114 Mar. 31,1164 Mar. 21 
3 ey ee ere ee: 
7 8 6% Mar. 4) 8% Mar. 22 
56 Mar. 18 Mar. 14 
3 5%| 5% Mar. 3) 534 Mar. 4 
3 33* 37 Mar. * 38% Mar. 11 
45% Sale 45 Mar.24 5434 Mar. 4 
14 16%| 14 Mar.13 15 ar. 18 
35 119%|117 Mar. 3119% Mar. 19 
1 5 4 Mar. 5% Mar. 21 
14 14 14 Mar. 24 Mar. 20 
65 Sale | 634% Mar. 1] 66% Mar. 26 
1% Sale 1 Mar,.27] 1% Mar. 11 
26 BE. —— 
3 | REE — 
6 6 Mar.10} 6 Mar.10 
% 17 17. Mar. 18} 18% Mar. 1 
y% 7 7 Mar.12| 73% Mar. 22 
Sale |103 Mar. 5/104% Mar. 11 
111%/|110 Mar.24)112 Mar. 6 
26% 27%| 24 Mar. 6] 29% Mar. 17 
106 |105%4 Mar. 22/107% Mar. 12 
7% Mar. 8| 8 Mar. 24 
Sale | 32344 Mar. 14} 36 Mar.19 
Sale 2% Mar. 26} 3 Mar. 1 
Sale | 66% Mar. 10} 7. Mar. 18 
— area 5934 Mar. 8} 62 Mar.14 
8 164 lissMar. 3 164 Mar. 4 
8 Mar. 29 Mar. 29 
93° 3% Mar. 3} 3% Mar. 3 
55 5534 Mar. 28} 5534 Mar. 29 
10 10 Mar. 13 10% Mar. 8 
Mar. 5 Mar. 20 
344| 344 Mar.18] 334 Mar. 18 
\% Sale Mar. 27 Mar. 3 
Sale | 7434 Mar. 7] 82% Mar. 20 
19%/| 19% Mar. 18] 19% Mar. 5 
20 19 Mar.19} 19% Mar. 18 
i” 51 Mar. 7/52 Mar. 3 
SRI pe SSeS e eens?” 
106. |104 Mar. 6107 Mar. 25 
114% 111% Mar. 1\113% Mar. 26 
8 8 Mar. 1 8 Mar.11 
9 7% Mar. 31 9% Mar. 20 
21%4| 20. Mar.11| 20% Mar. 15 
25 23% Mar. 3} 26% Mar. 12 
2% Sale 2% Mar. 5) 2% Mar. 3 
Sale | 21 Mar.12}] 23. Mar. 27 
8 109 |108% Mar. 18 109% Mar. 11 
11% 112%/1103%4 Mar.14112 Mar. 11 
iS HS 2 092%ssMar. 3 10 Mar. 6 
1102 Sale |1103% Mar.15113% Mar. 4 
115 116 |z113%Mar.18115 Mar. 5 
109% Sale {109% Mar. 31|109% Mar. 31 
5 7 6 Mar. 6) 6 Mar. 6 
18 18 18% Mar. 28} 1934 Mar. 4 
50 50 50% Mar.18} 51. Mar. 24 
114 1133 113% Mar. 22 114% Mar. 10 
6 7 6% Mar.17; 6% Mar. 17 
SM Gascea 
10 Se Ti deb oa oataln. eae S 
34 Sale | 33% Mar. 51 34% Mar. 12 

30% 31 30% Mar. % Mar. 
106% 106%|105% Mar. 28,107% Mar. 6 
86 88 87% Mar. 26] 8 Mar. 26 
4 4 4 Mar. 4 Mar. 20 
6 16 16% Mar. 13} 16% Mar. 13 
60 FEPble- bbe sé UbGERE acest shoaks 
\% Sale 3% Mar. 3} 3% Mar. 10 
FO cmiblev ete kcacuabahanaceseece 
13 12% Mar. 6] 123% Mar. 5 
\% Sale 5% Mar. 3} 6% Mar.19 
panes ——— 30 Mar. 1| 33 Mar.18 
33%| 32% Mar Mar. 3 
33% 314% Mar.25 32% Mar. 29 
‘ ar. » & 
Sale z4 Mar. 1' 2% Mar. 19 
Sale | 10% Mar. 3' 12% Mar. 31 
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Highest 
Sale 
8 Jan. 4 
14% Feb. 5 
% Jan. 10 
85 Jan. $ 
Mar. 1 
116% Jan. 15 
4% Jan. 28 
9% Mar. 13 
8% Jan. 24 
36% Jan. 28 
Jan. 30 
2% Jan. 3 
114% Mar. 
174 Jan. 8 
18% Jan. 27 
26 Jan. 13 
% Jan. 6 
Jan. 6 
n. 30 Bi zan. 7 
an. 
140 Mar. iB 
15] 12% Mar. 13 
17% Jan. 27 
25] 6% Jan. 
67 Jan. 10 
% Jan. 4 
17% Jan. 21 
14% Jan. 1 
44% Mar. 2 
12% Jan. 
12% Jan. 24 
2% Feb. 
99% Mar. 20 
4% Jan. 4 
25% Jan. 11 
8% Mar. 20 
8% Mar. 
2% Jan. 15 
3% Jan. 7 
\, Mar. 11 
gag 
6% Mar. 21 
5 Jan. 11 
8i4 Mar. 22 
Mar. 14 
5% Mar. 4 
1% Jan. 10 
6% Jan. 16 
56% Feb. 26 
8% Feb. 25 
29% Jan. 23 
5 are: 3h 
4% Mar. 
68% Jan. 10 
1% Mar. 1l 


SSS 
PEPE! 
—E 


Mar. 221107 Jan. 17 
8 . 24 


Jan. 27 


i) 
RRR KR Ke 
= F 5 
= 5 
ee Ranta o = 


* 
F 
BBS 
bs 
Oe 


ts 


Mar. 1 


2% Jan. 10 


Mar. 26 

Mar. 20 
18% Jan. 15 
67% Jan. 10 
3% Mar. 10 
3 Jan. 30 
13. Jan. 27 
6% Mar. 19 

Mar. 18 
35% Jan. 30 
32% Mar. 29 

Mar. 8 
23 Mar. 19 
14% Jan. 11 





Yor footnotes see page 51. 
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AGGREGATE PRICES IN MARCH RANGE SINCE JAN. 1 
~ NEW YORK 
afte | 2 CURB EXCHANGE March 1 | March 31 | Lowest Highest Lowest | Highest 
ar an. 
sk| Bid Ask| Sale Prices | Sale Prices Sale Prices | Sale Prices 
Shares | Shares STOCKS (Continued) Bid = Ask 3 30 38% 41 |39 Mar.20|) 40 Mar. 21 | 38_ Feb. 20) Mar. 31 
50 178 en tea a a 64. 66 | 65% 66%4| 64% Mar. 13) 65% Mar. 21 6436 Jan 24) 65 Mar. 21 
5 1 te pu elma a an. ' e 
e+e sae 500| Pa Gas & Elec class A-- ------ A | eae ssa---aao---alaaa--pa-=-aalligg™ Jam. 20119 Jan. 16 
a. on ee... 11094 Sale |/110, Bare He 13s 19a Mar. 10 113 Mar. 27 1114 Keb. 18115 Jan. 13 
ile 2a ae eee. Ue . 12) ° . 
_ — ae Ly, temete Boe ius Hasates Mar: O[tea?s Mar. 11] 18% Jan. 7) 14, Jan. 9 
J 1 Nog A Mar ag — la 5354 5434| 5453 56%4| 54. Mar. 5) 57% Mar. 12|| 52 Feb. 18) 57% Mar. 12 
1,950; *095| Pepperell Mfg a B35 8781| 85° S78¢| 8530 Mar. 19] 8834 Mar. 10|| 8 Feb. 10 92° Jan. 11 
3 —— 23 23. 25%4| 24. Mar. 13] 25. Mar. 6|| 24. Mar. 13| 28 Jan. 18 
1% S35 Pee Tin & banber Os... 384 Sale | “3% Sale’| "3% Mar.10| 35 Mar. 1|| 33 Mar. 10) 4% Jan. 2 
300 "600 Phiedelphis Go com, —— 544 6) | 6 634] 5% Mar. 4] 6) Mar. 25/), 31 eee. eo 18ie — 
r nreferrea.__ ar — 
170] - [[— 1 5 Tr degngnen maser creo th 3134 Jan.” 2/3144 Jan. 2 
“3.400 $l Philitwe Packing Go-.....-- Bo, 3%| 3% °4 | 234 Mar. 12| 314 Mar. 2i|] 2% eb. 27) 3% Jan. 25 
5400) tant Pranic Securities common... $84 sale’ | 53 Sale | 5 Mar.13| 63 Mar. 2i|| 4% feb. 14] 754 Jan. 3 
0 *3* ~~) ent 31. 33. | 39. Sale | 32 Mar.13| 39 Mar. 31|| 31 Feb. 14] 39 Mar. 31 
* 300 3:900|1 SNS 'Goternor Go eon.--- 12% 14%) 1234 13} 1334 Mar. 97/14, Mar. 191) 12, ce. ioe. f 
— ——— eb. ° 
4,200] 14,600] Pioneer Gold Mines Ltd —— - 134 128] 134 13s] 19s Mar. 20) 134 Mar. 51 4° feb. 28| 6% Jan. 3 
2,300 10,000 omy! Bowes es — 45 Mar. 6| 45% Mar. 1|| 45 Jan. 14] 45% Mar. 1 
100 200) Pitts & LS RR. - 66. Sale |-__-- _____| 63% Mar. 24| 69% Mar. 26|| 63. Feb. 15| 70 Jan. 10 
3.900, SL eee See el Os... 12% 13 | 15 i534| 12%4 Mar. 10| 15. Mar. 23 1304 Bar. 10) 15 art 
1,700} 2.600) Bitte Metallurigicsl Oo--.-- 78 Sale | 79% 81%| 76% Mar. 3| 82 Mar. 20|| 76% Mar. 3' 9634 Jan. 7 
5,600 14,480 Pitts Plate Glass com. - 1 3% Sale 3 Sale Si Mar. 1 3 Mar. 31 3% Mar. 1 4 Jan. 6 
1,800} 11,600) Pleasant Valley Wane CO... a3 zu Rill 936 10 9% Sale | 914 Mar.13} 9% Mar. 7|| 8% Jan. 8| 10% Jan. 13 
407, — Stale Corp Led. “Tol| 129 12%|| 11, 12%] 935 11] 11° Mar. 21] 11° Mar. 21] 11, Mar. 21) 1234 Jan. 16 
25 125 Pneumatic Scale Corp Ltd - 510 2 *8 3 3 Re | ee Ye uy Feb. 7 Muar. 21 
1.208 1 ——— Se Oth tee 1% Sale | 1% Sale | 1% Mar. 1} 1% Mar. 21 44 Feb. 3) 1% Mar. 21 
21.600) 32.000) Bowrero Sugar —44 4] 3% 4%] 3% Mar. 4] 4. Mar. gl] 3i4 Mar. 4) 4% Jon. 1g 
50 "100 Power Corp of Can com. -.... ae 6a? 3 3 4 en” 3% Mar.12} 3% Mar. 12 oh te 0 eae * 
— eet ee “30% “21% 014 Mar.1i| 21. Mar.i7 Feb. 14] 23 Jan. 
300 2,250) Pratt & Lambert... ..------- at, Oe 20% 2194) 20%6 21 “i Mar. 20| - 3 Mar. 11 70, Jan. 16 if Jan: 20 
* — — fay 3 — * ee ees ees ao" al "aie ib 
sees) 6 *- & anal eee eee hie. ae Bld Geko an. 
1,300 3,900 Matals of Amer. --.- 8} Sale 7 8. 7 8 7% Mar. 6) 8, Mar 19 76 Feb. 4 i feb. 8 
—B438 — oy Fd a_--- 4 at 4 4%| 4% 4 4%; Mar. 26] 434 Mar.27|| 4, Feb. 19) 4% Jan. 31 
rit 193011 —— 8% Sale 8% 8 8% 8%] 8% Mar. 3| 8% Mar. 6]| 8%Jan. 2 Mar. 6 
1,230) Providence Gas Co. . -...---- a Sal 9 Sale | 2% Sale | 235 Mar. 4] 9 Mar. 1|| 234 Mar. 4| 9% Jan. 10 
6,600 73.1% Pregental Es — — 10% i105. — —— aceciidabt ate 100% Jan. — Jan. 9 
— Public Service of Colorado— | tan. 18 
preferred Mar. 6 106% Mar. 6||105% Jan. 3 106% Jan. 
8 80 — ow on Eee —3 its 19334 its 11436 Baie 19833 Mar. 27 114 Mar. 17 113 ¥ Mar 71114 6 Mar. 17 
3335 14°338l —— — 8* Sale a8 3. 18 Sale 3 Mar. % Mar. 20]! 45 van. 2| 58% Feb. 4 
“pao| Public Service of Ollaho 1s 108% eb. 20/111 1%ssMar. 14 
17a] 2.000)" 99 aror Hem ret ------490 (110, Sale [100% HO,,|----- 3 ditt Mar: 14 005s San: “BDA Mar: i 
120 £20 Beer ee Pt 6a peel. 5744 Sale || 48 Sale 503¢ Sale | 46 Mar. 10| 52% Mar. 18|| 44 Feb. 19) 67% Jan. 6 
11.025 59.825| Puget Sound F & 1, $6 pref" -21/131 sale || 97% Sale , 98 Sale | 9614 Mar. 31100% Mar. 15|| 95, Feb. 17/112 Jan. 4 
1800 2900 Sound Pulp & Timb.- */| 16 164 16k 16 i 174 Tei Mar. 6| 174 Mar. 27/| 14 Reb. 15 fy Jan 6 
: , atio 8 an ee wel Wee Pee on waleeagun — ‘ 
~~" 400 2,200 eens ee en toe sh e| 7 Sale| 7% Sale| 7 Mar. i| 7 Mar. 6|| 6% Jan. 2! 7% Jan. 16 
Qua Mar. 13/| 80 Mar. 4105 Jan. 7 
820 1/310 — —~ mppehemees 1884 les. |. 148 iss" 13 Sale |197 Mar 17/180 Mar. '4||147 eer 47 168 = » 
— 225| Quebec Power Co.....------*|| 8 7% 698 7% manos pevwantowesss Gbnees | 
Radio-Keith-Orpheum— \% Feb. 19 “% Jan. 2 
4,100 26,000 tion warrants..........- 8 $ Sas "39 532 Mar. 21 4% Mar. 6 5 Feb. 14. 732 Jan. 9 
; 1,450 & Light Securities ...*|| 7 7% of 7% 5 7 5% Mar. 7] 6 Mar. 21 eb. . 
mi... 1 Rye & Udll snvest cl A com---1 — — | * — — Jan. 15 Jan. 15 
— M 13 Jan. 30/17 Jan. 10 
> — a] ag Sate HARKS 388] 4B S| AB Mar 26] 488g Mar 3] 2 Jan: 9g) Msg Me. 28 
oo] 10.700] Ravtho fg com......--60 % Sale || 1 1 1% 1%| 1% Mar.28} 2 Mar. 6 ‘Jam. 2) 2. Feb. 27 
—138 — —— Sale 1 %| % 4) 1 Mar. 13]| | % Feb. 13) 1% Jan. 10 
4.309 2°100| Reed Roller Bit Go..--------*]| 21. 21%|} 18 19% 19%) 20 | 193% Mar.15| 20. Mar. 21 17 Feb. 15 21 Jan. 14 
“a 300 1,500 — Ou Corp... 2B 44 oi 2 “8 —F "i Mar. 51 % Mar. 5 9 Jan: 7 Jan. 4 
"950 Reliance fi & EngOo......-- 16 BL 15 62s 1538 63s 15% Mar 12 15% Mar. 12) 154 Bhar. 12 16 Jan. 14 
14,700} 44,200 blic A Corp.---- e % Sale : 1334 Feb. 15) 556 dan. 2 
1;100|Rheem Mfg Co......-.- iM 134 14 |] 12. Sale | 1135 12%] 1134 Mar. 5) 12% Mar. 17 Bar. 5) 1296 cam. 16 
Goods Oo..---- 5 “Il 4% «5 5 5%| 4% Mar. 3| 5 Mar.22|| 4% Jan. . 
1,600 3,200 Htichmond Ra Som - == 1% sal iif 1%| 1% 1%' 1% Mar.21| 1% Mar.11|| 134 Mar.21) 1% Jan. 7 
v : % Jan. 6) % Jan. 29 
2,600 9,400! Voting trust ctfe ..-.-..-- ' i Sale |} i i 4 Sale 4 Mar. 31 Mar. 8 Sf Heb. 151107 Feb. -8 
Rochest: ?D__100|'105%% 106341|10335 10435|104%5 105 |105 Mar. 28/105 Mar. 28'|/104% Fe ; 
A 3 Roe ot erre ———— * 10634|/103% 105 10433 BOW Cliwce< ockpachieetls 9 0agee 104 Feb. 20/104 Feb. 20 
ester gee es RE PS Se ee, Pe ae De PROC co tr COREE ES oi eg 
—— - a8 500| Rover's — Tin 18 |f'iw id | IL, “i3ig|--22 oof o> oak eb 9a) 184 am. 99 
-""s55l = s« @. BA | ame Cahie Carn enmames..__ 7 
re, ——— 3 ey | 333 12a} iss ia fof Mar: 79] 934 Mar: 19 is¢ Mar. 19 244 Jan: 16 
3,800|  10,500| Root Petroleum Cocom-..-.- 1 1 1 13 13s Sale 1 * Mar. 4 1 | Mar.29/ 1, Jan. #3) Ugo Jan: of 
= 1 yo TE vag —— 4 %, 4 3 % Page writs TS a MQ ge \% Jan. 7 Jan. 7 
772777] -L7..|Royalite Oil Co Ltd--------- eet oe te ———— — | —— a roar 
350 1.358 Royal 3. 3. 5 se  - 52 Mar. 8 a Me.n ae mer. Ss 57 za. 
--"500 1,308 ee 2 Bac salo'| 334 Mar. 3) 4. Mar. iol] 3% Mar. 3 re Jan. 1 
$00 1/300] Ryan Consoi Petroleum..----*|| 234 Sale || 2. 235| 2% 235 244 Mar. 4! 2% Mar. 6]/ 234 Feb. 11) 244 Jan. 2 
1,500 4,600| Ryerson & Haynes [nccom..-.1|} 1 Sale % eh 5% 19 ar. 13 ° " 
: q 8| 1% Feb. 8 
— 100 8t La a 2 1 1% x4 |) eee ae | 1% Feb 
enegeel sorses —— 9% 12 9% 11 OM 28 L...... — o-yi---aall--a9z-webo dal "352 Jal 7 
15.500 03300 a — — i0 7% Sale 7 * 88 Sale v4 Mar 3 Pi Mar. 27 704 b. 19] 89. Mar. 27 
1300 : YS wa* Sal 2% Sale | 25%  2%| 2% Mar.13| 3. Mar.27|| 2% Feb. 14) 3% Jan. 2 
11/300]  30,400/Salt Dome OilCGo_--.-.---.-- 3 e e 2s 6 Mar. 13) 3, Mar. 27 — jen. 3 
200 1,300 Semseg Suited Corp c0m8---- 5 % Pa o7™ 4 * ar i. woe ) ee © 
ee) ee MS. ccccccccesccce aeoeoe Grae] J wea * i jar. 10 ~~" & Mar. 10 Sm iS an. Mar. 10 
100 838 137 at. 12% 1274| 12° 13 125$ Mar. 8 12% Mar. 6 12, Feb. 20| 14% Jan. 23 
1.0 1S Pteae tadhwad --25]| 13 Sale || 9 7 10" 33 9" Mar. 3| 10° Mar.19]| 9 Mar. 3] 133 Jan. 2 
Oe a Eg LTE HHL ee _20 20 Mae Bel tg's Mar. oalta < Mar. 311584 Feb. 2 
2 ton Elec $6 pref.....---*}115 -.--.-- — 
19 140 Scranton Lace Co common. -* 19% 22 || 193s 21 | 1934 20%| 1934 Mar. 24) 1934 Mar. 24 | \% Mar. 24; 22. Jan. 13 
nton- ng roo) 
Servi : 10| 9134 Mar. 3]| 88 Mar.10115 Jan 23 
FOF] O00 acing Steet Oo common. 221) $434 Sete I] ii 133] 1036 103 10% Mar 26 it Mar: 31] 10 Feb. 15 iy Jan. 28 
2.900 2H 200 Sosmties Corp Genicom. 1 : * a Bale z 1 % Mar. 6 Mar. 20]| | % Mar. 6 Mar. 
ee '300|Seeman Bros — 2. M 36 40 gait 40 36 PY ST) ne eee 36 Jan. 20) 37. Jan. 16 
~7,800|  35.500|Segal Lock & Hardward com. 1 Sale || * 8¢ Sale le’ | "9% Mar. 10 Mar. 4]| ~% Mar. 10 Jan. 
: 4,000|Seiberling Rubber com --4| 3 3%\| 3 3%| 3% Sale | 3% Mar.21| 3% Mar. 5]| 3% Jan. 16) 3% Jan. 6 
650 "850| Selby Shoe Co com_.----.---*]) 8 9 8 8%| 8 9 8 Mar.18| 8% Mar. 4 .18] 9 Jan. 25 
4.400| _11,600|S+ lected Industries..........1 . % %| % Mar. 6 Mar. 13 4% Jan. 21 Jan. 
} 3:700| Convertible stock _----_--- fil 2 2 1 2% 1% 2%| 1% Mar.17| 2 Mar. 7|| 1% Feb. 19} 25% Jan. 11 
1,900 4,500 $5.50 prior stock ---- ..-.-25 43°. 45 || 43° Sale | 50. Sale | 4244 Mar. 3] 50 Mar. 27|| 41 Feb. 15 50 Mar. 27 
650 1,000} Allotment certificates...... | 44% 46 || 43 46 | 50 Sale | 43 ar. 4150 Mar.27|| 42 Jan. 50 ar. 27 
em a BA eee | 1 Feb. 11, \% Feb. 11 
--- m as: ae ae Se PCRS eee rae er oe * 
— Mar. 19 Mar. 1 Jan. 20 Feb. 28 
1.2709 4300 Serrick Corp clase B com... --1| 1 1 iif a5? 13 2 1% Mar.21| 1% Mar. 21 .f Jan. 30 1% Mar. 21 
200 700|\Griom Leather com ..-....- *' 5 5% «6 5 5 5% Mar.29| 5% Mar. 29|| 5% Mar.29| 7 Jan. 8 
1,600 8,000|Shattuck Denn Mining--.- - 5), 4 sale 35, 3%| 4 Sale | 3% Mar. 4| 43 Mar.11/| 3. Feb. 19) 4% Jan. 2 
1,000 Water & Power. *|' 1 1044 11%] 10 10%| 10% Mar. 12] 1034 Mar. 12|] 10% Mar. 12) 11 Jan. 20 
{uel 13990 |SharwineWilliame Co com" .25)' 48°" site*|l 7987 sulo*| 73. 7354 Mar. 11 Mar. 21|| 7135 Mar. 11] 80% Jan. | 
5080 1/000] 5% cum ef AA A. ---.100 109 Sale 109% 111 112% Sele 109% Mar. 14/112% Mar. 31 * Jan. 2 115% Jan. 31 
coser- 50) Sherwin-Williams of Can. ..- 8 ck gee » » 
50 75 Silex Co (The) common. --; . 13 sele* 9” 154 10 13 | 11 Mar.19| 11 Mar. 19)} 11 .19} 138° Jan. 2 
mmons-. D 
— 50} Corpconv pref_........--.*|, 21 24 21 22%| 22 i owas eres § FF Lk 2 3 
700'Simmons U vare & Paint Co-.* 2K 3 2% 3% 21 3 2% Mar.17| 2% Mar.17 Jan. 10) 2 an. 
300 1,600|Simplicity Pattern Co-.-..--.-. 1) 1 1%]} 1 1 2g Sale 1% Mar.11} 1% Mar — 1% Jan. 25} 1% Jan. 7 
' 
































For footnotes see page 51. 














NEW YORK CURB EXCHANGE 


NEW Y' 
CURB EXCHANGE 





STOCKS 4 Par 
Simpson's stock......- 
Singer Co 








Smith (Howard) Paper Mills. - 


30 soach New Engl Telep Oo. 
Southern 
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437 PRICES IN MARCH RANGE SINCE JAN. 1 
‘Since CURB * 
yee | Jan. 1 March 31 | Lowest Lowest | Highest 
s $ BONDS Bia Sale Prices | Sale Prices 
3, 17,000) Erie Lighting 10934 111 |108% Mar. 7/10914 Mar. 28 10934 Mar. 28 
48, 167 000/ Federal Water Serv 5» all 102 103 |101% Mar. 1/10234 Mar. 29 ae 
4, 16,000] 6s stamped .... 41 48 | 41% Mar. 3] 42 Mar. 6 42 Jan. 22 
22: 145,000) Florida Power Oo 48 0.-.-1 105% 10534|104% Mar. 81/105 21 7 3 
376, 934,009) Power & Lt 5e.... 06 Sale |105% Mar. 3/106 . 20)/1 20 
Gary Electric & Gas— 
31, 79,000] 65s ext 100% 101%|100% Mar. 7|/101%4 Mar. 41 17 
74, 76.000|Gatineau 785% 79%] 78  Mar.10] 80 Mar. 15 . 15 
2,000 8.000/Gen Pub 101. 102° |101 + =“Mar-. 24/101 . 24 . 10 
85,000} 229,000 pr Rayon Led 101% = 9844 Mar. 6|102% Mar. 22 15 
32,000} 118,000/Gen Wat Wks & 100% Sale | 9954 Mar. 10)10014 Mar. 3)| 9954 Mar. 10|1003{ Jan. 34 
30/000] 801.000/Georgia Power ref Se.....19671|108 Sale |/104% Sale |____. ___.- 104% Mar. 1)104% Mar. Ca 
77,000 267.000) Georgia Po 8i 82 | 78° Mar. 10) 82% Mar. —F 
A 1,000 [5.2 Be .eeeintetashti aden . 21 
296.000] 1,005.000/Glen Alden Coal 4s 84% Sale | 8114 Mar. 5| 85 Mar 27 
35,000] 194,000|Gobel ( 74% Sale | 7434 Mar.31! 791% Mar ‘S| 
3 000 15000 Great Nore I Pow 5s st 107 15036 10752 J $1107 56 M 10 
¢ ’ ar ar * 
—— 33 000 Groen Mountain Pow 103 4 Bee OM Set p a 
18,000) 22'000| Grocery 61 Sale | 58 Mar. 19' 6134 Mar .27 
25,000 29,000 — — — 25 30 120 Mar. 3! 27 .21 
46,000) 82,000] Seseries A...........- 21 Sale | 21 Mar.31) 24% Mar 16 
pee eS Tere, aHamb E & Und Ry 5s eS 8 eee eee Se) ee 5 re 
4,000 10,000] Houston 10% 1114|110% Mar. 12/110 Mar. 12||110% Jan. 3/110 Jan. 3 
15,000: 71,000|H Food 6s ser A... 715 73 | 71% Mar. 3] 7 15 708s Feb. 18] 74 Jan. 15 
3,000 10,000] 6s ‘sen See Ke ee 71% 73 | 72 Mar. 72 Mar. 20 70% Feb. 19] 72% Jan. 10 
79,000] 159,000) Idaho Power 10734 109 [107 108 .12]|107% Feb. 20/1085 Jan. 18 
128'000 ‘000| IMinois Pow & Light 534s- 100%} 995% Mar. 8/101 24 9914 Feb. 14 103" Jan. 27 
114,000] 257,000} 5s J— 10634 Sale 1ö53 Mar. 4/106 .26/|105 Mar. 4/108 Jan. 6 
234,000 ‘000 gs J 196 Sale |106 107 4 -11|/106% Mar. 12 1 Jan 29 
257,000] 570,000 105% Sale |104 105 . 29||104% Feb. 20/10634 Jan 
10,000 34, Indiana H 100% 101 {100 1 . 28/|100% Jan. 21)101% Jan. 13 
112,000] 365,.000|Indiana 77. Sale | 74 78 .19|| 723% Feb. 18] 79% Jan. 16 
179.000] 522.000] _ 1st lien & ref 74% 76%| 72% Mar 784 _18|| 71% Feb. 15] 78% Jan. 15 
86.000] 252,000) 4Indiana 9244 Sale | 90 M 92 .31]| 80% Jan. 2) 92% Mar. 26 
41.000] 147,000 105% 107%|105 Mar. 26/106% . 11)/105 Mar. 26/199 Jan. of 
52,000 116,000) t* Lot Pow sec 6 44s series 13% 19%] 14% Mar 17 . 24 15 i Mar.10} 21 Jan. 
33,000, 47,000] *7s series E 16% 26 | 15 18 .24|| 15% Mar. 5] 25%¢ Jan. 17 
20.000 90,000]. *7s series F.._.. 16 36 224] 15% Mar He . 24 ios Mar. 8| 23 Jan. 28 
844.000] 2,002,000) Power 715% Sale | 69 Mar 72 .24|| 6734 Feb. 14] 73 Jan. 15 
212,000] 497,000 ure 26% Sale | 25 Mar 40% -11|, 25 Mar.31/ 43 Jan. 15 
$F) el boosie Benne 103% 104ie|102% Mar. iltos  illtoas¢ Feb. 98 108° Jan. 13 
' , se 7 ar . . an. 
2'000 38 Jowa Pow — A-...19! 107 is 109° 107 107 . 26||/106% Jan. 10 10734 Mar. 26 
23'000 39.000|*Isarco Hydro- c 78. 17 30 15 16 . 5] 15% Mar. 4) 26 Jan. 10 
16,000 63,000] Italian 8 17. 30 | 17% Mar 20 .25|| 17% Mar. 27| 3534 Jan. 13 
37,000] 141,000|Jacksonville 43 45 | 44 4514 Mar. 13|| 4834 Feb. 20) 48 Jan. 7 
233 ,000 000ersey Cent Pe EB 107. Sale [106% Mar Fhe Mar 105% Feb. 17|107% Jan. 28 
a4 BAC) STs Kansas Electric OO 30 I io ok 5 Te ee te ON AC a 
9,000 29.000] Kansas Gas & El 124 Sale |123 “Mar. 22/124 123 “Mar. 22,128 Jan. 3 
eco col SR eee  s 10614 107 |10614 Mar. 17 06% Feb. 26|107% Jan. 3 
d p YOO ar 1 Mar 1 Feb. 26 an. 
356001 73 000) eens late Ine T¥40--18 1238 107 ——— —* * tail vals 1683¢ "Jan. 37 
’ ’ wviar. le an. 
37,000} 198,000 Loulsians 10832 10854|108% Mar. 3]108% Mar 107. Jan. 2 i088 Mar. 20 
1,000]. 78 ue 22 15% 40 25 Feb. 21/25 Feb. 21 
oath A We SR ee ER ee Pan Ge ‘eb. ‘eb. 
6,000 24,000 picCerd Rad & 1 81 % 8634] 82 Mar. 5) 83% Mar 77 Jan. 6,90 Jan. 17 
4,000 27,000 01% 102 104 |101% Mar. 4'101 101% Feb. 20]103% Jan. 17 
15.000] 24,000] Mengel Oo 96% 97% 98 tf Mar. 12) 9°" Mar 9514 Jan. 3| 98 | Mar. 20 
21,000 60 Met n 48 series FE... . 09% 106% 1084)108 Mar. 27j109 6||107%4 Jan. 2]109%% Feb. 24 
37.000 105 4s series G_.._.....-.. 10% 107 O08 {107 £4Mar. 28 110 107 Mar. 28)110% Jan. 17 
10,000 62,000] Middle 01 101 102%/101 Mar. 1102. Mar 100 Feb. 19]104 Feb. 8 
59,000} 134 Midland 51% 56% 57%| 51 Mar. 3' 57% Mar 50% Feb. 14] 59% Jan. 22 
65,000 234 Milwaukee 05% 105% 105%|105% Mar. 3 105% Mar 103% Feb. 171106 Jan. 15 
78,000} 235 Minn Pow & Lt 4s 04 «1 04° ‘Sale Mar. 11 104 102% Jan. 4 eb. 3 
7,000} 109 let & ref 06% 1 07% 109 |106% Mar. 14107% Mar 106 Jan. 6107% Mar. 24 
23,000 79 Mississippi 105% 105%|104. Mar. 3)105% Mar 103% Jan. 6105% Mar. 24 
50.000 213 000 i Power & Light 58... -1957 % 105 38 ie 104 Mar. if 105 = 102 % Feb. 14 108 a Jan. : 
° ar. ll r an. ar. 
115.000} 374.000|Missouri Pub Serv 5s A...1 914 101% Sale | 99 Mar. 41101% Mar 96% Jan. 2101% Mar. 20 
42,000 98,000] Nassau & Suffolk Lrg 101% 102%]10) Mar. 3/102 100% Feb. 13'102% Jan. 24 
ee Me eee ey el be 10 110% 1103511104 Mar. 201113 % 105% Mar.20 109 Feb. 21 
’ e oy A ar. ep. 
SR 23 000] f4Nat Pub Serv G8 GO B.- : gl, al pepthguncs oneal 5 yi: Jan. 15 26 Jan. 4 
30.000 69,000 6s 21/127 120% 122%]123 “Mar. 10/123. “Mar. 10 Feb. 20124 Jan. 14 
000} 114,000 wast PE CAL EE: 1/110 109% Sale |109 Mar. 18/109% Mar. 31\|1 Feb. 15111 Jan. 7 
2,000 29,000] Nelaner Bros Real 81110634 109 107. 108/106 Mar. 411084 Mar. 25 Mar. 4/109% Jan. 10 
980,000} 2 496,000] Nevada Oalif Bilec Bi} 91 93% Sale Mar. 1] 98 .12|| 88% Feb. 13) 98 Mar. 12 
18,000 28, Rew & Bi/121 iis 119%|117% Mar.27|120 Mar. 7||117% Mar. 27|121% Jan. 6 
98.000} 435.000) New Eng G & ii} 63 64% 65% Mar. 3] 66 — Feb. 20) 6644 Jan. 14 
80:000] 175,000) 5® ------.-........... | 6234 6434 6434 66 | 61% Mar. 4] 65 /21|| 61% Feb. 19) 66% Jan. 10 
215,000] 587. nok — 63 Sale 65% Sale | 61% Mar. 3! 65 '31|| 61. Feb. 17] 66% Jan. 9 
176,000] 377,000) New & w Assen 5s... 9734 Sale 94% Sale | 92 Mar. 8| 96 /19]| 92. Mar. 8 9734 Jan. 2 
278.000] 602 4— 9914 Sale 96% Sale | 94% Mar. 8] 99 '18!| 94% Mar. 8/100 Jan. 10 
3,000 8,000 New Pn 10934 111 05% 107%|107% Mar. 10}107% Mar. 10)|10744 Mar. 10 8 
— 21 5e stamped 4110054 101 ee PR 100% Jan 1 
30,000 78 ante sevice A. —— ie 104 03% Sale |103% Mar. 27|104 ey 1034 . 19 
26,000 82 ANY Pa& 10334 103 103% Sale |101% Mar. 5]104  19//101 .19 
gs ar a 108% 109° 103 4 Mar. 21|1083%¢ Mar. 21|(10 * T3lt09 * 20 
J 3 ar ar. e . 
2'000 5.000) ¥ & Westchester Leg’ 60."5411115 Te 114°" Mar. -iltia ““i!l114° Jan. 22/114 * 22 
25.000 55 a ee 10634 05 Sale {103% Mar. 4/10 /31)|1083 Feb. 21/10634 Jan. 10 
10,000 70 fippos Blec 42 42% 44 | 40% Mar. 7] 42 . 20 — 
39,000, 108,000) Nor Apa Lat 5 104 10454 108 110432 Mar. altos 31434 Feb “35 
’ ar. ° e e 
21,000] 130 Nor Co Bi} 50 52 Sale 50° Mar. 12 5 31 : = 
13,000 70 Ogden Gas Co 12% 109% 110 [109% Mar. 12/11 109% Mar. 12 . 20 
60,000] 209 Ohio Power 3Ks..-..-..- 09 065% 107% 106% Mar. 25 10 10644 M oe 
80,000] 236 Ohio Public Service ia ____ 09 Sal 109 54/108 3% Mar. 12/109 108% J . 27 
17,000 69,000}Okla N 07% Sal 106% 107%|106% Mar. 20]107 106% Feb Bi 
23 ,000 40,000|Okla Pow & Water 04 03% 1 03. Mar. 14/105 103. Mar. 1 . 21 
wf 10-000 Pacific Lig & Pow of 03 108 til —— Sie, Sere 198 J 1 ; 14 
— ef | SUS SUEY 2006 & TOW 06..-..194ZiiiUs iLUS PlUs *% LUZ %11U0% Lil fi... fee eee ------ an ° 
186.000] 622'000| Pacific Power & 97 9814 Sale | 95 Mar. 5 98 +4 95 Mar 10 
6,000 ,000] Park Lexi Bl : 37 #6 35% 36%] 35% Mar. 11] 36 5 Feb. = 
117:000] 362;000]Penn Cent Lt & Pow 4348.1977]|105 105% Sale [104% Mar. 4]105% 104% Feb. 18 . 29 
6,000 000} _ 56-.-.-.-...-..--..... 06 1 % 108 1106% Mar. 19)107% 106 Jan. . 29 
24'000| _71.000]Penn Electric 4s series F_. 05% 1 105 106%|104% Mar. 19]105 104 . . 13 
74,000] 197,000 series H 0s 109 110 [108% Mar. 3 108 107% Feb. -1l 
8,000 Penn-Ohio Edison 54s B_ 05% Sale |}105% 106%/_____ ____- 105% Mar. 3 105 3 105 — 2 
32,000 57.000] Penn Pub Serv 6s 07 10714 108%4|107. Mar. 29 107% 107. Jan. 16,108 Feb. 28 
11,000 15,000, tiny By vr 108% 110 |108 Mar. 3/108 34 108 Jan. 22,10834 Mar. 12 
86,000] 329,000] 4sseries B__ ———— — ale 103346 Sale [102% Mar. 4 104 102. Feb. 17 10434 Jan. 10 
133,000} 340, 4s series D_-_____....- 5411035 Sale |1025% Mar. 6 104 34 102% Mar. 6.104% Jan. 22 
195,000 506.000 Phila Rania 111% Sale ,110% Mar. 1111 199 Feb. 1S 15 Jan. 18 
,000 ,000 we —35353 105% 105%|103% Mar. 12 105% 02% Jan. 2,105% Mar. 
2,000 33.000] *64s A 18 26 17% Mar.14 1814 Mar. 17% Feb. 26) 29% Jan. 10 





For footnotes see page 513 
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APRIL, 1941) NEW YORK CURB EXCHANGE 
4 SALES * PRICES IN MARCH RANGE SINCE JAN. 1 
In Since CURE EXCHANGE Jan. 2 
March | Jan. 1 1941 March 1 | March 31 Lowest Highes Lowest Highest 
Bid Ask|| Bid Ask| Bid Ask| Sale Prices Sale Prices Sale Prices 
Lae ©. 000 BONDS ¢ ec Co 6s..-1 25 28 18 2534| 15 35 Sone ees See 22% Feb. 23) 26% Jan. 8 
31,000 87 ,000|* Portland Gas & Coke 4 9334 Sale || 97 Sale or 3 K 96 Mar. 4| 98 Mar. 24|| 93% Jan. 2) 98 Mar. 24 
000} 190,000] 5Sestamped..........-- 88 Sale || 88 8934] 90% Sale Mar. 4| 90% Mar. 12!) 86% Feb. 21) 91% Jan. 29 
39.000 145.000 — ep E__1 109 Sale 10934 112 |109% Sale |109%{ Mar. 11 110% Mar. 18//109 Jan. 2/1104 Mar. 1 
13,000 71,000} 4s series F_........- 10934 110 |/110% Sale {110% 112 (11034 Mar. 1/110% Mar. 29||1095 Jan. 6)111 Feb. 
{8.000 98.000) potrere Sunar fastened 1847) 48, $0, l/ 98 gure | H5 Salo | Gh Mar Hy, Mar So] 90 Mate, 9) 88s at ge 
ee ee Epwer Gere of San $760 B- 1807) ss s0se| 18 «94/18 | ahs)... The Se nantes ll 26 Jan. 3| 26 Jan. 3 
Public Service of 
54,000 7 ,000 Sick couudekaite 105% Sale ||10534 106 |107% 107%|1053%4 Mar. 7|106% Mar. 20/|105% Mar. 7/106% Feb. 4 
76,000 305000 ——— 3* Sale tess Sale 107 34 Sale |10634 Mar. 3|107% Mar. 20)|105% Feb. 19/109 Jan. 2 
Public Service 2 
57.000 1,000 perpetual certificates....||159%4 Sale ||1504 Sale |155 159 |150}4 Mar. 1/155 Mar. 27 Feb. 15/162 Jan. 18 
8,000 235 ‘000 Pub ery of Ouie do —* 1966) 1oa34 105 ||104% Sale |_.... ..... 044% Mar. 6/104% Mar. 6)/10434 Feb. 18/105 Jan. 31 
909-000] 1. (198, Mane: SIGE Mar BOUHOR,, ep SIGH Sons 
, ed ee ee — eo . . . 7. . 
192,000 $58 000 dite carte D ae cee 1950|| 99% Sale || 99 Sale |100% Sale | 99° Mar. 1/101 Mar. * 98% Feb. 26/1014 Feb. 26 
73,000} 170. 000 Queens Boro G & E 5348..1952|| 88% Sale || 85 8634) 8634 Sale | 85 Mar. 18| 86% Mar.19|| 84 Feb. 20| 90% Jan. 10 
5,000} 14,000) aRubr Gas Co 6s-_---.--- 1 a’ cuahie BEM, ccoon aw 18 Mar.17| 18 Mar. 17 28% Feb. 1 
aun “aaa aRubr Housing 6s A Oh .. sists \ meow, VVV See LE! Sc 
296,000 ,000|/Safe Harbor Water Pr 1979||107%{ Sale ||107% Sale {108} Sale |107% Mar. 5/1 Mar. 1 . 20 
11,000 448000 San Joaquin L & P 6s *3 13734 Sale ||137% ----- 1334 134 134 29|137%{ Mar. 3 13834 Jan. 17 
aSaxon Public Works— 
~ 3.000 8.008 4 te Real. Estate 6s... 2 : 8 “36% 316 “39 |"3614 Mar. 20|° 3714 Mar. 26 36 3 30 is re: 
a: r 0900 Serippe W) Oo bise--—-1 10134 Sale 10084 Bale ag77|190 Mar. 1/101 Mar: 8 141108 Jan. 
‘000 on 000 4 igan W & Pavia. a- § IP Boi 8 886 $8 Mar. 12 a Mar. 31 83 30 38 jan. t 
3. 42;000 Wyo Goal Ge---- ; wit * 100 iff 97 94 Mar. 12 * Mar. 6 194% Feb. 1 
* e ' Carolina wer ece Sale Sale Mar. Mar. Feb. 
8 418,000 utbeast P & — iios4 Bale ||110% Sale |..... ...--|110% Mar. 31194 Mar. 3 18)110% Jan. 4 
4,000 70,000} of California 4s-.-.--.-- 102% Sale ||102%ss 10234|10144 10244|101%% Mar. 20/1011*,«Mar. 11 102% Jan. 2 
61; 248,000] Southern Indiana Ry 4s.--1 SO8s Sale || 54. 5534| 60° Sale | 5454 Mar. 18|-60 Mar. $3 Mar. 29 
f5'00o| ‘pn preumces Pay aeey —— Zeige: 
23,000}  133/000|Spalding (AG) & Bros §s_-1 45 356 37 | 34% Bale | 3435 31] 36 FF 46 Jan. 8 
as 
326, 1,006,000} 6s stamped. _...-....-- Sale || 7934 Sale | 8734 Sale | 78% Mar. 6) 881% Mar. 20) Mar. 20 
455,000} 920,000) ) fanny eet —* 69%4|| 79 80 87% Sale | 78% Mar. 6) 881% Mar. 20 $s Mar. 20 
525,000) 1,323,000) 68 Sale || 79% Sale | 87% Sale | 78% Mar. 6) 88% Mar. 20 88% Mar. 20 
515,000] 1,144,000! 68 gold debe .......-.-.- 69% 79% Sale | 87% Sale | 78% Mar. 7| 88% Mar. 20 88% Mar. 
411,000} 974,000 6s ae Duddesccoooss 966 68 69 334 Sale | 87% Sale | 78% Mar. 6] 88% Mar. 20 88% Mar. 
559,000) 1,436,000/Stand Power & Li 6s..-...1957|| 68% Sale || 79% Sale | 87 Sale | 78% Mar. 7| 88 Mar. 20 88 Mar. 
70,000 187 000} 98 : Pore, be Lb intale oii 1950/| 19 2034|| 21 21%! 22% 24 | 21% Mar. 3! 25% Mar. 12 25% Mar. 12 
nnes ugo) Corp— 
40,000 73,000| 7s 2d stamped 48 .... 1946/| 28 35 29% 32 | 30 3234) 3014 Mar. 29] 32144 Mar. 6 3214 Mar. 6 
22,000 65,000} 7s 3d stamped 4s.....- S9GEN ines ace 52 58 | 51% 53 | 51 15] 53° «~Mar. 6 32% Feb. 10 
Terni Hydro- Co— 
13,000 75,000) a6}4e series A_..-.--- 1953|| 25% 28 15 24 | 16% Sale | 13% Mar. 13) 16% Mar. 31 .13| 26% Jan. 8 
118,000} 335,000 Elec Service 5a-... . 1960/'1061% Sale ||106% Sale |107% Sale |106% Mar. 1 1073 Mar. 6//106% Jan. 4/107 Jan. 25 
38,000} 244,000| Texas Power & Lt 5e...--. 1956||107%< Sale ||106%4 10714/107% 10844/107. Mar. 3/1081 Mar. 251/107 . 28/108 Mar. 45 
9,000 TA Mie agi Gokie’s wend 2022)|121% 123 (||11844 122/120 124 (118% Mar. 6/120 Mar. 18//118% Mar. 6|121% Jan. 3 
51,000! 167.000/Tide Water Power 5e A...1979|| 97% Sale 96 4 Sale | 98 Sale | 96% Mar. 1| 98 Mar.13 Feb. 24) 99% Jan. 24 
142'000| 359'000| Twin City Rap Tr 54s A_1952|| 6014 Sale || 59% Sale | 60% Sale | 59% Mar. 10| 60% Mar.21|| 59 Feb. 14) 62% Jan. 28 
t*Ulen & Company— 
73,000} 162,000| 68 4th stamped... -.-. 950) 6 7 7% _ 83%] 9 Sale| 814 Mar.18} 9% Mar.29]| 7 Jan. 8 9% Jan. 14 
43 ,000 52,000/*U nited Elec of N J 48... .1949 11888 — 118 114% Sale 114% Mar. 29/118 Mar. 1/|114% Mar. 29\118% Jan. 8 
6,000 43,000| United Elec Service 78. ...1956|| 21% 26 18 22/18 21%) 16% Mar. 19 18 ¥4 Mar. 27|| 16% Mar. 19| 23% Jan. 9 
OP eee en ee | ee oe ee ee, a ee ee 
aasnns d 4 —— —— 22* ————— an. " 
103,000] 348 343s "BO3z| G852 Sate 26 BeR: 3a] $9,. dam: 38 
564,000} 878,000) Deb és.........------ 975|| 8634 Sale || 86 Sale | 97% Sale | 86 Mar. 1] 9934 Mar. 24|| 85 Feb. 24 386 Mar. 24 
13,000 60,000| 53se..--. .. =... -.1959}/106 Sale ||107 10734/103%% Sale |103% Mar.21/107. Mar. 3 103 36 Mar. 21/108%4 Jan. 11 
504,000] 1,086,000| United Lt & Rys(Del) 548 1952|| 9554 Sale || 96 Sale 99 4 Sale | 96 Mar. 1/100 Mar. 26|| 983% Feb. 3/100 Mar. 26 
38,000| ‘'176,000)United Lt & Rys (Me)6s A one 120 120%/||117%4 Sale |119% Sale |117% Mar. 11120 Mar. 26\\117. Feb. 15/121 Jan. 16 
220,000| 317:000|_ Deb 6eseries A. ..- .1973)| 8634 Sale || 8614 Sale | 97% 99 | 86 Mar. 3) 98% Mar. 25|| 83% Feb. 24) 98% Mar. 25 
24,000 83'000| Utah Power & Light 4448.1944//101 102 ||/101% 101%4/101\% 10144101 Mar. 3/101% Mar.18//101. Jan. 7/102 Jan. 24 
72,000} 196,000 Ge eeries A....-.----- 2022|'105% 107 03% Sale |106% Sale ‘103% Mar. 1/106% Mar.17/103 Feb. 24109 Jan. 16 
| 
59 ,000 172,000) Virginia Pub Ser 6s A... 1946//10134 1 101% 10234|101% Sale {10144 Mar. 20)102% Mar. 17//101% Mar. 20|102% Mar. 17 
53,000 103,000) Th vagwogce: scuscoses tty 10132 1015|/101 101 00% Mar. 22 103, Mar. 31 } if . 22 193° Tan, 13 
31,000 81,000 ome B....------- 1 Sale ||10244 103 102 103 {1024 Mar.21|/103 Mar. 7||102% Mar.21/103 Jan. 2 
32,000} 374,000| 45s income deb. .....-- 1954) 5 Sale 4 4 4 4%| 4 Mar. 6} 5 Mar.19]} 4 Feb. 14) 5% Jan. 15 
20,000 28,000 Wash Ry & Kise —B iosi 1068 110 ||109 11034 109% Sale |109 Mar. 3/109% Mar. 26/|108 Jan. 13/109% Jan. 26 
1,000 59,000! let mtge 3}4s........-. 1 108 10934//106%4 1074|107% 108%4|107 Mar. 22/107 Mar. 22/|1053%4 Feb. 21/108% Jan. 6 
Western Newspaper Union— 
87,000} 290,000) Conv deb 6s........-. 59% Sale $4 63%| 65 66 | 63 Mar. 3] 65% Mar.26|| 59 Jan. 3 67% Jan. 29 
*000 76.000| West Penn Elec Se -...- 106% 108 |/106% 107 197 35 Sale |106% Mar. 14/108% Mar.20/|105 Feb. 5 1083 Mar. 
6,000 69.000 West Guan Sraguep Ss... i505 118 i857 116% 33° 116 117 36 116% Mar. 3/117% Mar. 21 11634 jan. 28/118 jan. i 
— — — an. an. 
37000] 113° 800] Witeenae Ba L toh. =.-1800]|10759 Bate Mar a/t0 | £32; 74/184, ee 
9,000 45,000/teYork Rys Co Se... -.-. 1937|| 97 97 98 | 97% 98 | 97% Mar. 26 Mar. 29/| 97% Jan. 8| 99 Jan. 
31,000 93,000} °5s stamped... ....-..- 1947 36 883 99 99% $084 Sale 4 13} 99% Mar. 6 $4 Feb. | 18036 Jan. # 
FOREIGN G RNMENT 
AND MUNICIPAL 
Agricul Mtge Bk Rep of Col— 
2,000 10,000} «20-year 7s......- 1946)| 21 23 , ee 9036 i. knoe 22% Mar. 14) 22% Mar. 14 23% Jan. 11) 23. Feb. 1 
3,000 5,000| _420-year 7s..... Jan 15 1947|| 21% 24 22% 24 | 23% 28 | 22% Mar. 14) 24 Mar. 28|| 221% Jan. 15) 24 Mar. 
2,000 14,000 — — — D> Boies - weed 17% Mar. 4 18% Mar. 5 17% Mar. 4| 2634 Jan. 9 
Colombia —* * 7... 1948 7 Ma: Mar. Mar 
1,000 —** rnin S eg ad F 14 7% . 7 r.24| 7 24|| 7 .24, 8 Jan. 10 
— 6, Vv oreceee imivel 26 savue suaveblacttes sdeu wt a oe Jan. 8 
— 1,000} a6e A_......-.--.-----1952)| 25 27 18 a5i4 TE BD. JN ccoce séveodunioss dene ae ee 33 Feb. 8 
“ya ee ee — oa 25°%| $314 $8"l-a5-- ndac-ia|a5"~ aazciall $2 2225.31 33 RE: } 
’ bes? aig F & Wat'way — — 22 : 25 . 5 . 25 Mar. 13) 26 Jan. 1 
-<-—<-<<- 6, aexternal s 8 estes f 1 2 ee ee 7 Jan. 31 7 Jan. 
A 20,000 Saran Gone Stente s..1947)| 23 263%4|| 18 22 134 1834 oeece, Sesepelsccesa aksocal SO ns a fee . 
7,000 39,000) _a6s.....-.-.-..--.-.-- 1947/25 26 18 22 |15 22 | 15 Mar. 24) 18% Mar. 5}| 15 Mar. 24) 27 Jan. 
— 8 ,000| sHanover Ae 3 25 27 Te ogee GE | BD. Iecocce ancovthibccak Sed Le faa 
—— hee tLima (City), Peru, 348--1958 Bu all By, 78 | 1b — — — z3 55 
oat ¥ . -- nce: ———— 
2,000 25,000| sMaranhao (State) 7s... - - 13 14 134 44 3 13%| 133% Mar. 11) 13% Mar. 11|| 13% Feb. 14 Feb. 
4,000 9,000 —— ) 7e..1951|| 8 9 3% $i 7 Bly 74 6 3 * Mar: 29) 33 Mar. 6) 9 Jan. 3 
2.000 ooo 47s issue of May 1927...1947)| 21 34 Mar. 14 M Fi Mar. 
‘ioel ayldammerepecites tr 3, AN Hd ga BM a ea ee 
’ A — r. ar. 9 - 10 Mar. 
3,000 4,000| Mtge Bank of 1972 | ee: Re Gee 25 40 |40 Mar.10) 40 Mar. 10) 30% Feb. 5 3* 3 
§.000 37 ,000 oberon (© te of) 7s 16% 20 17. 20: | 17+ «Sale | 16 Mar. 28) 17% Mar.12|| 16 Mar. 28] 175% Feb. 21 
13,000}  53,000| 4Rio de Janeiro 6 }48- - - - - 1959/| 75% Sale || 6% 6 7 7 6 Mar. 6| 7 Mar. 22/| 6% Mar. 6| 75% Jan. 2 
She) Boal one] earl] MAE gl Bi al BE 
. On ne 4 emg 4 eget | at fc gt ntti e . ar. an. an. 
2,000 4.000) 4San (Chile) 7s...... 1949)/} 7 12 9 15 | 10% 15 9% Mar. 7| 914 Mar. 7|\| 8% Jan. 15) 9% Jan. 38 
* No par value. Abbreviations Used Above: a Deferred delivery sales, in which no account is 
n Sold under the rule “conv” convertible. taken in computing range, are given as follows: 
a Deferred delivery sale “cum” cumulative. pag np — 
cash, “m* ‘ n Under rule sales, Do account 
s Ex-dividend. dea in computing range. are given below: 
Abbreviations Used Above: “vte" pa a pond certificates. Northern peers Public Service 7% preferred, 
t Repor being ee ip. 4 *“w i" when issued. r Cash sales, in which no account {« taken in 
3 Bene weed 1S “‘wow” with warrants. com puting range, are given below: 
7 ** consoli 





tes of deposit. 
dated 


“‘x-w” without warrants. 


Bickford’s, Inc., common, March 18 at 13%. 





Chicago Stock Exchange 


MONTHLY AND YEARLY RECORD 











RANGE OF PRICES ON CHICAGO STOCK EXCHANGE 





































































































Stock Sales 1941 1940 Bond Sales 1941 19401" 
pI eee Shares. a397,000 Se | —— $1,600 $6,000 
Jan. 1 to March 31_...-.--.------ 834,000 1,674,000 | Jan. 1 to March 31_-.-_-..---.--- 1,600 500,000 

ve SALES. CHICAGO PRICES IN MARCH RANGE SINCE JAN. 1 
STOCK EXCHANGE Price 
Since Jan. 2 
Jan. 1 BONDS 1941 March 1 | March 31 Lowest Highest Lowest Highest 
Shares Bid Ask'| Bid Ask) Bid Ask Sale Prices Sale Prices 

1,600|Com’ wealth Edison deb 3}48"58//117 11734/|/114}4 1153%4/1134 114}4]114}4 Mar. 25)11434 Mar. 25||11444 Mar. 25/1143 Mar. 25 

4, Abbott Laboratories if 53% 47% 49 49 Sale |§47} Mar. 13/,49 Mar. 3M) 46 Feb. 3} 4J Jan, 3 

1,089} / Co 52 44 46 | 46% Sale | 44% Mar. 4/4465 Mar. 31/| 44% Feb. Jan, 

310|/Adams ae as — 11 8% 10 8 8i4| 834 Mar. 29) 834 Mar. 201 834 Mar. 20 11 Jan. 

1,600) / & Gas — 3 3 3 3 2% Sale | 2% Mar.15) 3% Mar.1 2% Mar. 15 $ Jan, 

2,900|Advanced Alum ? $ 3 3 3 3K%{ 2% Mar.10| 3 Mar. 3/| 2% Mar. 19 Jan, 

2,350) 2 Ball Bearing 1 1 ll 12 12. Sale | 114 Mar. 5) 12 Mar.31/} 1134 Mar. 12% Jan, 

1,750) Laboratories 11 12 10% Sale | 11% 1234) 10% Mar. 1! 12 Mar. 3]] 10% Feb. 25) 13 Jan. 

1,000 ied Products Corp Com..10}| 15 16 14 54 154 16 15. Mar. 5) 16 Mar. 7|| 143% Feb. 14) 16 Mar. 

Dll. ln ———— 21% 22%)| 20 21 303 21 2% Mar. 4) 21 Mar. 20% Mar. 4) 23 Jan. 1 

2,520) Allis—Ohalmers Mfg Co. 36 = Sale 29 29%| 28% Sal 28% Mar. 4) 29% Mar. 2 28% Mar. 4) 36% Jan. 4 

60|Altorfer Bros conv pref. 1 3 ee ee ee 18 Mar. 5} 18% Mar. 17. Jan. 31} 1834 Mar. 5 
1,530) Pub 9036 Sale 87 36 93.| 91 Sale| 91° Mar.13| 94° Mar. 4|] 9034 Jan. 2 oa" Jane 1 
10,257|Amer Tel & Tel Co capital..100//168 Sale ||160}4 Sale |160}4 Sale |160 Mar. 3/166}4 Mar. 12//157 Feb. 20.168 % Jan. 
25,905|Armour & Oo common 4% 5 4% 4%| 4% Sale | 4% Mar. 3} 5% Mar.19]| 4% Feb. 15 § Jan. 
1,100|Aro Equi t Co com 8 ae 7 y 8 9 7% Mar. 241 8% Mar. 200 734 Mar. 24 Jan. 1 
31,35 bestos Mfg Co common...1|} 1% e 1% 2%! 1% Sale 1% Mar.3l} 2 Mar.13}} 1% Jan. 6] 2% Jan. 
Invest Co com..._*|| 34 37 3246 35 32 33% 32 Mar.22) 32 Mar.22/]/ 32 Mar. 22] 35% Jan. 

2, Athey Truss Wheel capital..4/| 3 Sale 3 Sale 2% 2 2% Mar.15) 3% Mar. 6 24 Mar. 15} 3% Jan. 1 
550|Automatic Products com-..-... 5} 1 1% 1 1s] 1 1% 1 Mar. 6) 1% Mar. 21 Mar. 6| 1% Jan. 
1,210|Automatic Washer common.. l Sale % Sale 4* % Mar. 1 Mar. 1 Jan. 14 Jan, 

18,927|Aviation Corp (Del)......... 4 4% 344 Sale 3 Sale 334 Mar. 1| 3% Mar.15|/| 3% Feb. 28} 5% Jan. 1 

74,110 MDa cogen ‘sg Sale |..... -..-- ‘96 Mar. 8 in Mar. if] tase 8 Feb. 

16,650| Aviation & Transport cap...-1|| 3% 4 3% 3K 3H 4 3% Mar. 3} 434 Mar.15)| 3% Jan. 31) 4 Mar. 15 

500) Welt Cocommon...*|| 4 6 4% 6 4 644| 44 Mar.10) 5 Mar. 26|| 4% Mar.10| 5% Jan. 1 
200! Barber (W H) common_..1}/ 16 17 16 16 1384 IB Elona d. 5es¥enleceoen, gaeenn 17 Jan. 9] 17 Jan, § 
985|Barlow & Seelig Mfg A com..5|| 9% 10 9% 9% 10 9% Mar.10) 10 Mar. 2591 934 Feb. 21) 10% Jan. 1 

3,900 Bl Co common.*|| 17 17 18% Sale | 18 19 18 Mar. 19 Mar.11||} 17 Jan. 17) 19 Mar.1 

3,450|Belden Mfg Co common....10/]} 10% Sale || 10 1 11% Sale 19% Mar. 3) 114 Mar.23// 10 Jan. 2) 11% Jan. 18 

3, t Radio Corp........ "66 asis® 5 5\%| 5% Mar.25| 5% Mar. 12 5% Mar.25| 6 Jan. 2 

23 ,009| Bendix Aviation Corp com...5|| 34 e || 34% Sale | 36% Sale | 34% Mar. 3] 3644 Mar. 7/| 33. Feb. 14) 37% Jan. 
72 —— Brewing OCorp-..-..--. 1|} 8% Sale 7% Sale 744. Mar.13) 8% Mar. 31 7% Mar.18} 8 an 
Mfg Co capital. ....... 4 4% 6 5 5 5 Mar.1l} § Mar.1li} 4% Feb. lu) 5 an. 2 
1,542) Bliss & Laughlin Inc com....5|| 18% Sale || 1634 Sale 13% 17 16 Mar. 20 18% Mar. 10}; 16 Feb. 19) 18% Jan. 5 
15.593 Borg-Warner Corp common... 19% Sale 183 Sale | 17% Sale | 1734 Mar. 25) 194 Mar. 11|| 16% Feb. 4) 2034 Jan. 1 
"470|Brach & Sons (E J) capital.__*|| 16 1 16 17 16% 16%) 16% Mar. 6] 174% Mar. 13/| 16% Jan. 20) 1 Jan. 

2,200| Brown Penne Wee aA pfd_* 7% aif 7 8%) 8 34 8Aar.20 8% Mar. 22 7% Jan. 2 5 Jan, 1 

SB60| OOgRMOR. — U 2 Sale 2 2éi 1K 2 2 Mar. 3) 2% Mar. 3|| 2 Jan. 2) 2% Jan. 1 

8,050| Bruce Co (E L) common....-5|| 10% Sale |} 11 12 12% Sale | 11% Mar. 4) 13% Mar. 12|| 10% Jan. 2) 13% Mar.1 

220|Bunte Bros common... .-..- 15 18%|| 14 20 12 14 13. Mar.20; 15. Mar. 5)| 13 Mar. 20) 15% Jan. 14 

3,600) Burd Ring common..-_1 3% Sale 3 3 3% Sale 3% Mar.27| 3% Mar. 3 3% Jan. 2 Jan, 1 

8,378| Butler Bros common... -... 4% Sale 4 4 4% Sale 4% Mar. 3| 4% Mar.1 4% Feb. 19 Jan, 

3,341 ane v De — — 301 19% Sale 20% Sale | 20% Sale , 204% Mar.31| 20% Mar. 4 19% Jan. 2/ 21% Jan. 1 

Camp an Cannon 

1,000 ~ ate 4 14 14%|| 11% 124 11% 120] 12% Mar.17| 12% Mar. 10)| 11% Feb. 18) 14% Jan. 

1,400|Castle & (A M) common.10/} 20% Sale || 17% 20 | 19 28 19 Mar.19) 20 Mar. 291 17% Feb. 21] 21. Jan. 

13,610 ame | ¢ ial | 90 Sale || 94 Sale| 91 Sale | 91 Mar.31} 94 Mar. 1|| 89% Jan. 2) 9544 Jan. 1 

2,500! Common................1| 3 % y 4 %| % Mar. 7 Mar. 65 % Feb. 14 KK Mar. 6 

3,500) Convertible preferred. ..... *) 5 6 5 5 5 6 5% Mar.25) 5% Mar. 4) 5% Jan. 7) 6 Jan. 9 

10,800|Cent & S W Util common-. 50c Sale Sale Sale Mar. 6 Mar. 1 Jan. 24 Jan 

510} Prior lien,preferred........ #11106 Sale ||106 111%/112 Sale |105 Mar. 6/112 Mar.31//105° Mar. 6/112 Jan. 1 
1 BIG. SUE. na cascacotease + 38 43 42 46 40 41 40 Mar.28) 43. Mar. 11 Mar. 28| 47__ Jan. 1 
800|Central States Pr & Lt pref..*|| 6 7 7% $8 6 7 6% Mar. 26) 74% Mar. 6 13) 8% Jan. 1 
1,030;Chain Belt Co common...... *|| 20 21 17 19 18 19 184 Mar.13|} 19 Mar. 5 \% Feb. 18) 21% Jan. 4 
450|Cherry Burrell Corp com....5]} 12 14 ll 13 ll 12 12 Mar. 28) 12% Mar. 2 12 Feb. 21) 14 Jan. 1 
100,Chicago City & Con Ry pt pf.*/i_.... Kil % . Ml----- +4 Mar. 3 Mar. 3 eT Mar. 
23,250|Chicago Corp common..... -1j} 1 Sale Sale 4 Mar. 1 Mar. 3 144 1 Jan. 
12,450} Convertible preferred... .— 27% Sale 27 29 28 29 27% Mar. 6) 2844 Mar. 23/| 27 30 Jan. 1 
oolChicage Plecibie Sere cons 70°~ Mar-ia| of 73, Jan: 28 
ale . ar an, 
2 ig i Mar. 10 m | 1 
111 _ i11 10834 115 |108 115 |112 Mar.21/112 Mar. 21//11 ‘ 112% Jan. 
71% Sale Th. aeges 70 72 70% Mar. 22} 72 Mar. 20 79 . 22 e 
8 9% At 9 8 9 8% Mar. Mar. 3 Mar. 20} 9% Jan. 
71 Sale 65 66 62% Sale | 6244 Mar. 29) 69% Mar. 1) 62 . 29| 72% Jan, 
4% Sale 4 5 4 4 4M Mar. 200 4% Mar. 101 3 5 Jan, 1 
2 2 LK Sale 1 1 1% Mar.19} 2 Mar. lj} 1 1 2% Jan. 
35 42 35 38 | 35 Wb ——— 37 U 38s Feb. 
Big Se 1 25.3 Sats | 306 gale | SE Maar 6 «BE 
ale r. ' 4 
5% Sale 5% Sale 5 Sale 5% Mar. 3 33 Mar.11/} 5 6 Jan. 4 
4 5 7 5 7 5 Mar. 4| 5% Mar.18]| 4 6% Jan. 
1 By. te 1% 62 l 2 2% Mar. 5| 2% Mar. 10 1 2% Mar.1 
ainstuma 1 1 1 1 1 Mar. 3) 1% Mar. 13 1% Mar. 1 
16 Sale || 14K 14 14% Sale | 13% Mar.17| 14% Mar. 3/| 12 16 Jan, 
21% 23 19 2 17 18 17% Mar. 24) 19% Mar. 3)// 17 23% Jan. 1 
I— 10834 IIOAIOSA 11054|10844 Mar. 5100 Mar. 24'/108 149 Jan. 
18% Sale 15 1 15% Sale | 14% Mar.29) 16 Mar.18'| 14 1 Jan. 
80% Sale || 88 vais 90% Sale | 88% Mar. 3] 92 Mar. 20// 80 98 Jan. 1 
i 33. 4 17 16% 17% = (7, Mar. 4 uM Mar. 94 6 3 31 18 72. at 
Mar. Mar. an. ‘eb. 
10 11 R 1034| 10 1OMithuaen — pinnae —— QO Feb. 15) 11% Jan. 1 
1 2 1 1%} 1 LE taudiwk: ö 1% Jan. 11} 13 Jan. 1 
214 26 aii —— 21 — 24 Mar. 21) 24 Mar. 21 244 iar * $02. d 
— teil | = 7% Sale 7 Mar.25| 7% Mar. 31 ‘ . 
1% Sale 20 21% Sale | 20 Mar. U 21% Mar.31/| 19% Feb. 1 3 Jan. 
doe TB YT 18 | dug a} Mag 3 
8 9 7K 8 8%| 8% Mar. 5) 9 Mar. 13, Ft Mar. 5) 9 ar. 10 
































a@ Rights of the Aviation Oorp. totaling 69,860 not included. For other footnotes see page 54. 
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* No par value. 
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MONTHLY AND YEARLY RECORD 





RANGE OF PRICES ON BALTIMORE STOCK EXCHANGE 
















































































Stock Sales 1941 1940 Bond Sales 1941 1940 
ES Shares. 21,691 no BE Oe en eins $132,600 $211,350 
Gls = a Been OL... ... 2s. 78,035 136,722 | Jan. 1 to March 31__._____.____ 494,550 849,800 
AGGREGATE — E——— 

SALES BAL ORE PRICES IN MARCH RANGE SINCE JAN. 1 
— F STOCK EXCHANGE freee, 
nce an. 
March | Jan. 1 BONDS 1941 March 1 | March 31 Lowest Highest Lowest Highest 
$ $ BALTIMORE CITY BONDS-||Bié Ask!|| Bid Ask| Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices 
17,200 22,500) Certificates of indebt 5% ...- CONSE Bs | Ae ea, 88 Mar. 7} 88% Mar. 28|| 84 J 7| 88% Mar. 28 
65,500} 231,500/Balt Transit Co 4s fiat_._.1975 3434 Sale || 3844 Sale | 38% Sale | 37% Mar. 21} 38% Mar. 1/| 33% J 14| 38% Mar. 1 
29,500 81,750} A 5e flat....__..._.._- 1975|| 393 4034|| 46 Sale | 43% Sale | 4344 Mar. 21) 46% Mar. 1|| 40 Jan. 13| 46% Mar. 1 
22,500 ae ek ce 2-2... ———— — 102 |101 102 [100% Mar. 7/102 Mar. 27||100 Jan. 102 ‘Feb. 25 
1,000 |,000|Ga Sou & Fla 5%-......- RRR Clas SCRE De ARE Gane 66 | 65% Mar. 18 \% Mar. 18|| 6534 Mar. 18) 65 Mar. 
seaman 8,000) Lnterstate Bond Co 5% —-1 100) --.--/|100 -..--/100  -----|_..--. ...-..|...--....--..||101 Feb. 25/102 Jan. 3 
2,000 igh eg Neg seepage re 1949)|100  _...- Dae «dein a abies 102 Mar.17|102 Mar.17||102 Mar.17|102 Mar. 
3,000 5,000|Md & Pa 4%____.._____- 1951 Debi abatineel deciiiinced® «pata 52 Mar. 12|) 5234 Mar.11|| 52 Feb. 28] 5234 Mar. 11 
5,000) PEE ye UL icatbancddicc teh wcds ssclebadbe aaotelonkea wodeu 51 Mar.24| 51 Mar. 24|| 51 Mar.24| 51 Mar. 24 
1,211 on 169| Arundel S — on 1 16 15% 16 | 16% 17 | 154M 6| 1654 Mar. 18|| 1534 Mar 17_ Feb. 5 
, , ogc ggecescoces ar ar = ° 
432 662) Atlantic Coast L (Conn)... 50 18 18% Me. eee —n 30 Mar. 6| 20% Mar. 25 174 Jan. 6| 2034 Mar. 2 
1,090 1,904| Balt Transit Cocom vtc_...- — oy arte ααα 30c Mar. 18) 40c Mar. 4/| 28c Jan. 9} 42c Feb. 
939 18.133 lst preferred v t c___... 1 : 1.70 Sale || 2.55 Sale | 2.10 Sale | 2.05 Mar. 26) 2.60 Mar. 1 4,65 Jan. 3 2,60 Feb. 25 
6aseene rager Eisen com.... — ShSOOll@ SSC" Ege eClonece: coecole ⸗ 
1,026 2,926|Consol Gas E L & Power..... 70% Sale || 65 Sale | 62% Sale Mar. 26] 65% Mar. 7) 63 . 26 3% Jan. 7 
63 197 14% D U——— ————— 116% Mar. 29}118 Mar. 5||11634 Mar. 29|118% Feb. 18 
— Ot er re Clinch CMe Moines ......—[ eb. 15|1103¢ Jan. 31 
160 2,211|Davison Chemical Co com... te ten Te Ree ee a, ce 7% Mar. 12) 7% Mar. 6|| 6% Jan. 30| 7% Jan. 4 
1,725 3.705 Assoccom ¥.t.c.1|/| 5 5% || 7% 9 10 7% Mar. 6| 10% Mar.19|| 51 Jan. 7| 10% Mar.1 
420 977|_ Pref Wise : robaccuun > oan — 2k 20 Mar. 6 27% Mar. 20|| 17° Jan. 4| 27% Mar. 20 
477 1,406/ Fidelity & Deposit. _......- get 116 117/117. 118 |116% Mar. 3/118 Mar. 291/115% Feb. 18|120% Jan. — 
88 676) Fidelity & Guar Fire Corp...10|/| 29% 31%|| 30 30 30% Sale | 304% Mar. 7| 30% Mar. 7|| 29 Jan. 4| 31 Jan. 
75 131|Finance Co of Am class A._...5|| 9% _____ 9% _.... ee. coun 9% Mar. 14| 9% Mar. 21|| 9% Jan. 4/13  Mar.10 
219 364| Georgia Sou & Fis 1st pref..1 12 Mar. 24/ 13° Mar. 10 9 Mar. 14 114 7. 9 
28 OSS CORSO SSG —.. an. . 
——— be kde ancinnalngaad aandbtwe tins > Feb. . 4378 Ag 5 
~~" 810 2.093| Houston Oil preferred -2222225|| 16 ~17%4|| 16% ~17j|i6& Sale |"i6i Mar. 6|"16% Mar. 12||:15% Feb. 18] 17% Jan. 8 
218 625|Maryland & Pa RR com..-100)| 1.05 1. id 2.00 es 2.10} 1.60 Mar. 13} 1.60 Mar. 13|| 1.60 Feb. 24 1.66 Mar. 13 
5 7|Mercantile Trust Co... .... I—— — 255 Mar 27/255 Mar. 27/\245 Jan. 11/255 Mar. 27 
1,789 3,658|Merch & Miners Transp... . SII ae. ahs 24 Sale| 18 Mar. 5| 24% Mar. 18 15 Feb. 13) 2434 Mar. 1 
72 192|Monon W Penn PS 7% pref_25|| 29°° -___- RR Re Re ca 28% Mar. 8| 29% Mar. 13|| 28% Feb. 27| 2934 Jan. 29 
54 166|Mt Vern-Woodb Millscom.100}} 2.00 _____||..... _____]__ 1 ae ace» 3.25 Mar. 14| 3.25 Mar. 14/| 2.25 Feb. 13| 3.25 Mar. 14 
48 389] Preferred.............. 1 66 71 69 pte Be 76 | 72 Mar. 7/75 Mar. 28|| 70 Jan. 13} 75 Mar. 28 
30 30|National Marine Bank. ____ 30]| 47% _..-- St «anda 47% Sale 474 Mar. 31} 48% Mar. 26|| 47% Mar. 31| 4844 Mar. 26 
2.336 7 ,647|New Amsterdam Casualty.....2/| 17 174 16 17 17% Sale | 16% Mar. 4! 17% Mar. 10]; 16% Mar. 4) 18 Feb. 8 
600 1,950|North Amer Oil Co com. ____ a} 1.05 1. 1. RD α 1.00 Mar. 10} 1.05 Mar. 4/| 1.00 Feb. 3 1.15Jan. 8 
281 648) Northern Central Ry_......50//..... ..._- 96 97%} 96% ____- 95% Mar. 20) 96% Mar. 6]! 95% Mar. 29) 9736 Jan. 15 
100 700 Mills — ae oe ts Wee oo Oc Mar. 22) 30¢ Mar. 22|| 30c Mar. 22 Feb. 5 
139 466|Penna Water & Power com...*|| 54 Sale || 52% 54%4/| 55% ____- 544% Mar. 29] 57. Mar 11 81% Feb. 26) 57. Mar. 11 
2 20) Phillips Packing Co53¢ % pf 100)/..... ...-.//-...- __._]] 87% Feb. 4] 8734 Feb. 4 
“6.376 17,304/0 8 Fidelity Balo”||"33-~ Baio (393 22 |-Siig-naaz~~il-aa5q Mar gall 2433 ROP: 29) 124, 322: 3B 
’ (OUT U © PIMOMULY & WUaer......... e e ar ar. an ar. 
128 234| Western National Bank.... 20!) 33° ____. 34 puna a Sale ' 24 Mar. 14 Ban Mar. 6!' 3334 Feb. 4! 3434 Feb. 17 




















2 Ex-dividend. 

















Boston Stock Exchange 


MONTHLY AND YEARLY RECORD 























RANGE OF PRICES ON BOSTON STOCK EXCHANGE 
















































































Stock Sales 1941 1940 Bond Sales 1941 1940 
dupa — —— Shares. 249,204 $16,858 | March-----.-.-.---------------- $357,400 $51,250 
Jan. 1 to March 31-_-----.---.-..-- 812,575 949,891 | Jan. 1 to March 31--_----------- 604,950 139,900 
A 
SALES PRICES IN MARCH RANGE SINCE JAN. 1 
— Sais | — || pre 
an. 
March | Jan.1 BONDS 1941 March 1 | March 31 Lowest Highest Lowest Highest 
& Maine Bid Ask)|| Bid Ask| Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices 
27 00 4 qe meee 4S — 69 71 67 Sale | 74 Sale | 66% Mar. 4| 74 Mar. 31); 663 Mar. 4) 74 Mar. 
379.199 9,1 mtge A 4 ------1970)|| 18 19%]| 21 21 28% Sale | 21% Mar. 3 29 Mar. 28) 4S i Jan. 7} Mar. 
’ 54, East Mass St RK ser A 4}4s "48//101 @ 11102 102%/)103 Sale |1024 Mar. 5/1 5] Mar. 31 19} Jan. 2 —34 ya | 
21, 54,200} Series B 5s..........-.-. 1 104% Sale ||103 105 |10634 Sale {102 Mar. 11/1063 Mar. 21)/1 Mar. 11/1064 Mar. 
00; Series C 6s........ — 104 SESE aoaeellGe  sesee 106 Mar.15)106 Mar. 1% 138 Mar. 18 106 Mar. 
ee ceil Os ian ai 103 105 Mar. 25'108 Mar. 28/1 Feb. 19:108 Mar. 
STOCKS pa 
3,030| American Pneumatic .-*1| 30c 40c 45c | 40c 50c | 36c Mar. 8| 45c Mar. 7 25c Feb. 17) 45c Jan. 22 
2 $% x m erred... . 1 1% 1 2%| 1% 2%] 134 Mar.24) 2 Mar. 4/| 1 Jan. 22) 2 Mar. $ 
275| First preferred.._.......- 19% Sale || 21 30 27 32 27° Mar. 12) 29. Mar. 12/| 1934 Jan. 2) 29 Mar.1 
26, American Telep & Teleg...100||167% Sale ||160 Sale /161 Sale |160 Mar. 3 16634 Mar. 12/|156% Feb. 1 oe" Jan. 7 
32| Assoc Gas & El Coclass A-..-1||__--- -----||----- -----|----- --<--|--<<5-,2----s/se5ee%2--"35 Jan. 6 Jan. 6 
38 584|Bigelow-San 6% é 100 10234||100}4 ---.- 10334 Sale 101% Mar. 6103% Mar. 27||100 Jan. 91104 Mar. 3 
1,095|Bird & Son, Inc............ 9 10 8 9%| 9 Sale Mar. 25) 104% Mar. § 9 Feb. 13} 10 Jan. 
1,027 3,582Z|Boston & Albany......-..-. 100}} 89 Sale || 88 89 90 Sale | 87 i Mar. 5 8 Mar. 2 $7 36 Mar. 5) 97% Jan. 3 
10.48} 30,565| Boston Edison (new)....... 33% Sale || 31 Sale | 31% Sale | 3034 Mar. 3/ 32% Mar. 7 30% Mar. 3) 35 Jan. 
1, $389 Boston Elevated.......-.. 1 4 Sale || 48 48\4| 47 Sale 4566 Mar. 18] 4844 Mar. 3// 4 Jan. 2) 50% Feb. 1 
1,045 ,957| Boston Herald Traveler Corp.*|| 1 18%]| 18 19 18 18%/2z1 Mar. 21) 19% Mar. 7|/ 1 Jan. 16) 18% Feb. 1 
2222 244 Boston & Maine pref stpd..100]| — 1 |  Teanoo6 — Feb. 6) 1 Jan. 
161 440} Common (stamped)..... 1 1 ¥4 1 144 1 Mar.15| 1% Mar. 20 Jan. 7] 1% Jan. 14 
sae Simtel 75 re te — 1 e———— Jan. 10 Jan. 30 
1,324 5,882) Prior re i a. S. 5% Sale 5% Sale 5% Sale 4% Mar.12| 5% Mar. 31|| 4% Mar.12) 6% Jan. 10 
774 3,553; Olass A ist stpd_... 1 1 1 2 2 Sale 1% Mar. 3} 2 Mar.14 1% Jan. 3) 2% Jan. 14 
100 578| 1st preferred class A... . 1 2 — = wale 1% Mar.10) 1% Mar. 10 1% Jan. 10) 2 rb. 7 
215 1,471} Class B lst stpd_..-. 1 1 1 2 2 2 1% Mar. 4| 24 Mar. 27 1% Jan. 9} 2 4 
EM — 72| Ist class B..... 1 1 | eee 2 I ee, RS EP a, 1% Jan. 10} 2% Feb. 
127 865| Class O Ist pref stpd-.-_.-. 1 2 1 2%| 2 Sale 2 “Mar.17| 2 Mar.17|| 1% Jan. 16) 2 Jan. 
129) 1,425} COlass D Ist pref stpd.-..-. 1 2u%i| 1 2%! 2 2%| 2 Mar. 4| 2% Mar.27|| 1% Jan. 3 38 Mar. 
siialeadietn 47| Class me. 2 1 a) 2 ‘weakens —78 — 1% Jan. 7| 2% Jan. 
380) 1,672|Boston Persona) Prop Trust._*|| 11% 1234]| 11 12 12 12%] 11% Mar. 5 1336 Mar. 18 1136 Jan. 7| 12% Jan. 3 
830 2,144|Boston & Providence... ..-. 100}; 12% 13 16% Sale | 21 Sale | 16% Mar. 1| 21% Mar. 27|| 12% Feb. 20 213% Mar. 27 
30 870 wn & Durrel Co common.*|| 90c 1% 1 1%! 1 1%| 1 Mar.17| 1 Mar.17|| 95c Jan. 11) 14 Feb. $ 
442 1,761/Calumet & Hecla..........- 5i| 7 Sale 6% Sale 6 6%| 6 Mar. 22) 634 Mar. 12|| 5% Feb. l¥) 7 Jan. 
6 6 & Pass River pref.....-||.-... -----||---<; <----|---;:- 86 8634 Mar. 26| 8634 Mar. 26|| 8634 Mar. 26) 8634 Mar. 26 
1,939) 5,712|\Copper Range Co......-.-..-.- * 5 «Sale 4% Sale 4% Sale 4% Mar. 1| 5% Mar. 11 4% Feb. 17| 5% Mar. 3 
100 400|East Boston Co.........-.- 10}} 5 20c 2c 20c 2c 20c 4c Mar.28| 4c Mar. 28|| 4c Feb. 10; 4c Feb. 1 
362 1,966] Eastern Gas & Fuel Assn com.*|| 2% Sale 2% 2%| 1% 2%| 2 Mar.20| 2% Mar.11|| 2 Mar. 20 3% Jan. 13 
417 1,939 43% cum prior .---100}| 53 §2 54 5134 Sale | 5144 Mar.21| 53. Mar. 3)| 50 Feb. 19) 58 Jan. 11 
464 3,135). 6% cum preferred.._.... 100}| 35% Sale 5 36%4| 30 32 32 Mar. 24) 35% Mar. 11 2 Mar. 24) 41% Jan. 28 
428 2,922|Eastern Mass St Ry Co...100]/ 75c 1 85c 1%| 96c 1%| 1 Mar. 4! 1 Mar. 4|| 75c Jan. 8| 1 Jan. 10 
130) 430| First preferred.......... 100|} 8134 Sale || 8344 Sale | 83. Sale | 82 Mar. 1; 86 Mar. & 80 Jan. 3) 87% Feb. 
120 589] Preferred B.........-..-. 100]| 14 14%]| 12 13 1h 14 12 Mar. 3/14 Mar. 6|| 11% Jan. 30) 14% Jan. 1 
58 Adjustiment............ 100 1 2% 3% 2%| 2 2%| 2% Mar. 4| 234 Mar. 3 1% Jan. 28) 2% Mar. 
6,641 13,301| Eastern SS Lines, Inc....... * 5\% Sale 2 4 5 Sale 4 Mar. 4| 5% Mar.19|| 3% Feb. 27| 5% Mar. 19 
ibaemna 95| Preferred._..........-... *|| 20 30 20 30 | 20 Oe  Teccced cotidcclumaaie wanna 22% Jan. 24 233 Jan. 24 
wn nan 50 Stores....*||} 12% 13 11 14 ll 1B | nnn eenecel] ao) 12% 2an. Oo 
708 2,668|Employers’ Group Assoc..... *|| 24° Sale || 22% 2334) 23 Sale | 22% Mar.17| 23% Mar. 21 22% Mar.17|} 25% Jan. 13 
desons 10|General Capital Corp........*,| 26% ----- Be. SRE .. Jan. 9 26 Jan. 9 
48 48 an Sederved kn es, 20] 26% ie ee | 10c \%] 16c Sale | 10c Mar.31| 10c Mar. 31|| 10c r 31 tig Mar. 31 
496 656/Gilchrist Oo. .........-.---- "ll 3 4% 3% 4 3% 4 3% Mar. 4 Mar. 24|| 73% Jan. 30} 4 Jan. 28 
613 2,124| Gillette Safety Razor Co..... 4 3 le 3 3 2% Sale 2% Mar.22| 3% Mar.14|| 3 Feb. 19} 3% Jan. 14 
ecebna 210' Hathaway eries class A. ..* 2 4 246 4 Bel of . cannon ——— aebmonl ian. ae 3 
55 180] Preferred...............-- “11 36% 37%))\ 33 35 33 36 33% Mar. 21| 34 Mar. 7|| 33% Mar.21| 38 Jan. 
—— — — B0c | 35c 0c |-..--- ....__]------ ------|] 35¢ Jam. (4) 35¢ Jan. 4 
—— 300) Hel [at Gt o — ] Be BOC fheccee OS 6) “i 3 Se eee 5e Feb. 20} 6c Feb. 19 
31 131|Int’l Button Hole Mach Co-_1( 3 9 4 Sale 4 5 4 Mar. 1} 4.. Mar. 1 3% Jan. 17} 4 Mar. 
365 815|Isle Royale Copper........ 15 1% % 1 1% Sale 1 Mar. 4) 1% 31i} 1 Feb. 14] 1% Jan. 25 
36 214|Loew’s Theatres (Boston)...25]| 13 14 12 13% 12 13%| 1234 Mar. 27| 13. Mar. M 12% Feb. 1) 13% Jan. 11 
556 1,375|Maine — 0o}} 3 4%|| 4% 4 4% 5 4 Mar.10) 4 27|\| 4 Jan. 10] 4% Jan. 6 
if 799 ll iceakeauiusininea OU}| 14 16 12 14 15 17%| 12% Mar.11| 16% Mar. 29]| 12% Feb. 18) 16% Jan. 8 
535 1,944)Mass Util Associates vt c...-1]| 50c 1 Ble 50c | 25c Sale | 25c Mar.31| 40c Mar. 18|| 25c Feb. 19) 52c Jan. 21 
1,217 3,993|Mergenthaler Linotype. -...-.-. M 24 25 20% ahs 21 21%| 20 Mar. 3| 22. Mar. 20)| 19% Feb. 15) 26 Jan. 29 
1,750 5,600|N nsett Rac’g Inc.1|| 5% Sale 5% 5 5% Sale 5% Mar.31| 6% Mar. 12|| 4% Jan. 6) 6% Mar. 12 
—— 00 National Ser Co common 22 an. — Se Seen OD lecvaie —— — 2c Feb. 7| 4c Feb. 14 
55 230) National Tunnel & Mines. .-- 2 3 2% 2%) 2% 3 216 Mar. 5| 3 Mar. 25|| 234 Feb. 20} 3 Mar. 
1,562 4,347|New England Tel & Tel_...106)|126% Sale 118° Sale |118% Sale {118 Mar. 1|121 Mar. 6)|117 Feb. 20 129 Jan. 
13 13|New River Co common._-.-.._100 41 bnnbetesune 73s} 5&5 Mar.20| 5 Mar.20/} 5 Mar. 20) 5 Mar. 
e=seess 10; 6% cui. pref........... DR 68 47 60 45 GR anvten 50 Feb. 15) 50 Feb. 15 
638 2,019|N H & Hartford.....- TOON cece coeccllesces ecce- 339 Mar. 25 %: Mar. 7 \%,Jan. 4 % Feb. 7 
1,904 10,165|North Butte Mining ...-_.- 2.50\| 36c 40c || 30c 35c | 27c 30c | 26c Mar. 2c Mar. 7|| 26c Mar. 8| 37c Jan. 6 
2222 100) Northern RR (N H)...-...100]] 80 -----|} 82 — "eet eee EF yee RF eC 30 
1,059 1,098/Old Colony.............. 100}| 10c ----- 22c Bale | 12c 20c | 13c Mar.19| 25c Mar. 8|| 9c Jan. 21) 25c Mar. 5 
— Certificates of deposit......|| 4c -----|| .8¢ -.--- TOS focecoe cacasnlosnces.ccoosel 26 2. On oe a. oF 
1 150|/Old Dominion Co. ........-. San De cased 17 mee.) 278 oceans 17¢c Mar.19| 17c Mar. 19}| 17c r.19| 17c Mar.1 
735 1 Pacific Mills............... */ 12 13 %}} 11 12%| 13% Sale | 11% Mar.17| 13% Mar. 19)| 11% Feb. 14 13% Mar. 1 
c 14,369] Pennsylvania RR.........- SB%6 GEIS — 24% Sale | 225 Mar. 4| 24% Mar. 26|| 22. Feb. 4) 2454 Mar. 
5 1 incy M α 5} 1 1%|| 99c Sale 1% Sale | 99c Mar. 1} 1% Mar. 28 % Feb. 21; 1% Jan. 
1 eece Button Hole Mach....*/| 9 10 8 9 7 8 & Mar. 3 8% Mar. 7|| 8 Feb. 27) 10. Jan. 
F Mach noo aen 1 1 1 1%/| 1 1 1 Mar. 20 Mar. 20 1 Feb. 4) 1% Jan. 
3 Shawmut Assn.............-. * 10% 11 10% Sale | 10% Sale | 10 Mar. 3! 1034 Mar. 1|| 10. Jan. 30} 11 Jan. 9 
4 Stone & Webster Inc.........* 8 Sale 6% Sale 6% Sale 6% Mar. 1 Mar. 7 5% Feb. 15) 8% Jan. 13 
Suburban Elec Secur com. ...*|| 60c 1 60c 1 O56 — — 60c Jan. 23 9 Jan. i4 
2d preferred........... oot BIS anace 44 34 49%| 44 49%| 4744 Mar. 11] 47% Mar. 11 40 Jan. 31 47% Mar. 1 
8,399/Torrington Co (The)... ..... *|| 2914 Sale || 27% Sale | 2834 Sale | 2744 Mar. 3] 29% Mar. 13|/ 2634 Feb. 18} 30% Jan. iF 
Union oe Lap & Min Co..25/|_-_-- 2 — J—— 3c Feb. i 3c Feb. 1 
2,817) Union Twist Drill........... 51 3 Sale 36 36 37," Sale | 36 Mar. 3) 40 Mar. 8|| 33% Feb. 40. Mar. 8 
8, United Fruit Co...........- *|| 70% Sale || 6434 Sale | 655 Sale | 644 Mar. 3] 68 Mar. 13]| 60% Feb. 14) 70% Jan 3 
9,153|United Shoe Mach Oorp....25)| 584 Sale or 3 Sale | 59 Sale | 55 Mar. 3| 5944 Mar.31||/ 55 Mar. 3) 61 J 
27 6 opm grettered Fi ata 25|| 45 46 43 44%| 4344 44%| 44 Mar. 24) 44% Mar. 8]| 44 Mar. 24) 45% Jan 4 
9,705|0 Metal & Tunnel....... 1|| 45c Sale 438c 45c | 40c 45c | 40c Mar. 5) 52c Mar. 12)| 40c Feb. 14/ 52c 1 
150) Venezuelan Holding Corp....1 1%|| 1 14%; #1 1%] 1 =Mar.17| #1 -17|| 1 Mar.17 .17 
Vermont & Mass Ry Co....100//103 4 107 994 100 92 100 a Mar. 19 9 Mar. 7|| 99 Mar.19|)107 Jan. 12 
1,321) Waldorf System inc......... - 4 — * Si oi = i Mar. — at ° Feb. 8 0 is 
as eae e Mar. ‘ Feb. an. 
Warren (S D) & Cocommon..*}/ 28% Sale || 26 27%4| 25 28 26% Mar. 4| 27% Mar. 10 2638 Mar. 4| 30 Jan. 28 









































2 Ex-dividend. 

















Cleveland Stock Exchange 


MONTHLY AND YEARLY RECORD 














RANGE OF PRICES ON THE CLEVELAND STOCK EXCHANGE 

























































































Stock 1941 1940 Bond Sales 1941 1940 

— ee Shares. 31,672 ae a ENT) ae. — — 

Jan. 1 —— 110,860 SGeeee | dam. 1 to Marek ics © 
A TE 
CLE D PRICES IN MARCH RANGE SINCE JAN. 1 
I Since a as Jan. 2 
n ° 
March | Jar.1 STOCKS 1941 March 1 | March 31 Lowest Highest Lowest | Highest 
Shares Ask| Bid Sale Prices | Sale Prices Sale Prices 
662 —— ——3 com.1 15 16 14% 16 134 13%|a13% Mar. 12)a14% Mar. 5/|213% Mar. 18 = an. 
31/Air-W % pf i oe eee a eee Ee Sinan oe 20% Feb. 4 if Jam. 
1,680] Akron Brass com (new) .50 2 Sale 5 6 5%) 6 6 Mar.12} 6% Mar.17/| 4% Jan. 2) 6 Jan. 
180)Amer Coach & \ oabitite tied % 10%K)| 7 8 8% 9 8 Mar. 7| 8% Mar. 8|| 8 Mar. 7| 9% Jan. 
419|}uAmerican Home Products...1|| 49. 51 46% 48 | 48 49 |a46% Mar. 4/449% Mar. 27|\246{ Feb. 14/251 Jan. 
1,/49| Apex Electric & Mfg..... — * 13 J 4938 9 1l |a10\% Mar. ets, Mar. Ff z10% Feb. 21) 1244 Jan. 14 
15|_ $7 cum preferred...100|| 86 -...-- 86)4 89%4| 86  ....| 8934 Mar. 19) 8934 Mar. 19|| 8934 Mar. 19) 89% Mar. 19 
2.155 Go of Americn |g . w% 4% 108 4% 103 3%] 43% Mar . 20] a4% Mar. 7i|z 3% Mar. 24 Jan. 
cum pf.100))100 -----||100 -..../100 -..- z z 
1,718/City fce & Puel..........-..*|| 9 9}4|| 9% 10 9% 9 9% Mar. 25)a10% Mar. 51 29% Jan. 3/210% Feb. 
30 preferred... —- 60 A a eR te ke irri caret eth z95 Jan. 5 Jan. 3 
1,038 Scntrolier —— — — 15355 17 16 18% 16 16%|¢16% Mar. 4|416% Mar. 10 #153 Jan. 3\z17 Jan. 
450 Builders — 1 280 1% 2 1% 2 2 Mar.11j 2 Mar. ii Jan. 30) 2 Jan. 
8,225|/Cl nd Such Iron $6 pf... 7345 Sale || 73° «275\%!| 78 ~ Sa 73% Mar. 5| 75 Mar. 27|| 7234 Feb. 19| 79 Jan. 
156/Clev El Il! $4.50 cum een=*/113 115 |/111 112/110 112 [alll Mar.18/al13 Mar. 7/\2110 Feb. 14/2114 Jan. 24 
5\uCleve te Beouse com . 31 $3 i$ 26 28%) 26 28 14|a27 % Mar. 12 ans Mar. 19/|227% Mar. 12/z38% Jan. t 
5,419/Cleveland Rys............1 27% 28 26% Sale | 28% 30%| 26% Mar. 1| 32% Mar. 21|| 26% Feb. 28) 32% Mar. 
14,754|Cliffs Corp. ..... —— if 3 4 ty, 4 14 14 es! tts Mar. if pen. 4 4 i 1 
¢ Colonial common. ar. ar. eb. an. 
1|};Commercial wo v 8% 9 8 9 8% Mar. 26) 8% Mar.12!| 73 Jan. 28) 9 Feb. 28 
443|Dow Chemical 5% pref....100)/110 Sale ||112 114 [113% 114 1124 Mar.12/115 Mar.21/|110 Jan. 2/115 Mar. 21 
591|)Katon Mfg. Co.common..... 9 33% 3233 31% 32% 33° 33 34 Mar. 12/115, Mar. 17|/229% Feb. 19/z36% Jan. 19 
123/Blec Controller — $s 59 45 Ths fo ot 55 Mar. 29 55 44 Mar. 29 55 Mar. 2 58 Jan. 8 
Faultiless bber com.... a. ar. ar. Mar. Feb. 
315 uFirestone Tire Rub com. .10 i 18 16% 17 i2 16% a16% Mar. 20/a16% Mar. 20)/216 Feb. 18 z18% Feb. 10 
2.289|uGeneral 252726] 3334 33461] 356 8254) 
""17|General Tire & Kubber com..5 iiss MR tl a BR ee pte: 6 cere reer, z10% Feb. 19\z13. Jan. 19 
70| 6 it Meoulloduce eee-silec c+ eanatlennes MRR Eee 101% Mar. 19/2105 Feb. 

i 480|uG. Co common....... 13% 14 12% 133 13. 13% |a13% Mar. 25|ai3 {% Mar. 25|\z12% Mar. 5\214% Jan. 
97 2/Goodrich (B. F.)Co.common *|| 13° 13%/| 12% 13%] 12% 13%| 12% Mar. 25) 13% Mar. 11|\211% Feb. 14/x14% Jan. 1 
308, 1,437 re ub com...*// 19 Sale || 17% 18%) 18 18%| 17% Ma. 3] 183 Mar. 18 alé Feb. 14/520 Jan. 20 

we-erel aa) OO CUM PPOIGEPOG..g —————,, —— mmm!) 8 ole oe ee eee eo eee ee eb. an. 
18t —9 Great Lakes Towing......100 #8 Sale || 14 “357 33 40 21% Mar. 32 32 Maz. 39 i Jan. i 33 Mar. 29 
Oe ee ee ee) | re ar. ar. an. Mar. 

60 317|Greif Bros Cooperage A com.*|| 45}4 Sale || 45 51 | 39% 46 | 45 Mar. 25) 4834 Mar.11|| 45 Mar. 25| 48% Jan. 2 
95 96/Halle Brothers.........-.-.5)| 1036 1334)| 10% 11%/ 10% 11 | 10% Mar.17| 11 Mar. 51 10% Mar.17/| 11 . 3 
260) 368|_ Preferred... .........<.--§0)/-..... 41 40 42° * 42 io Mar. 3) 41 Mar. 3 rt hes Feb. 3 41% Jan. 7 
13 113\Hanna (M A) $5 pref..-----.*||106  -._-- 105% 106 |105 106 r 7 2104 % Mar.13|z106% Jan.16 
120 474 Harbauer Company.........%) 2 3K| 2 3ul 4 5 3% Mar.17| 3% Mar.18/| 2% Feb. 14) 3% Jan. 8 

9 274\|uInd Rayon com.....- 1 23 24 23 24 23 24 |a23% Mar. 17|a23% Mar. 17|\z22\% Feb. 19 Jan. 19 
250 850/uinterlake Iron common. ...- 110 1130953 9 8% 9 a8 Mar. 24) 48% Mar. 14|| 27% Feb. 14/211 Jan. 

; 1.608 —— ——— 1 41 10s 43 $3 43% he aioe. R 4 paar 29 th x6 1 R 4 Jan. 8 
‘ — ——— ar. ar. an. Mar. 
387 1,677| Kelly Island L. & T........-.*| 12 15 12 Sale 1354 sein” 12° Mar. 1) 12% Mar. 31 12. Feb. 6) 12% Mar.3 
7 ,297| Lamson-Sessions............ 2 4% 4%] 4% (4%) 4% Mar.21) 4% Mar. 6); 3% Jan. 3) 4% Mar. 
121|Leland Electric........-...-. si 2 1 9 14 | 11 12° | 10% Mar. 18) 11° Mar. 20)! 10% Mar.18| 12. Feb. 
25|McKay Oo com....%|/ 1 1 164% 18% 16% 18%| 16% Mar. 24' 16% Mar. 24|| 16% Mar. 24 16% Mar. 24 
217|McKee (Arthur G) class B-..*)/ 3634 41 33% 37 | 36 37 | 33% Mar. 4| 37. Mar. 7 33 Mar. 4; 38 Jan. 14 
2,454 Medusa Portland Cement. ..* 18 18%|| 17 19 20 Sale | 17 Mar. 8) 20. Mar. 3i1// 1 Feb. 7| 20 Mar.31 
1.237 Metrop town Pos Dolce af 100) 1 % 1K % 1 1 Mar. 5) 1 Mar. 5j|/ 1 Jan. 13) 1% Jan 
9228 “BS2O cones epeccloesces eeeceloscescséheocoeninba Ghee z z 
432|Midiand Steel Prod ........- *|| 3636 39 30% 33 | 31% 31%|a30% Mar. 3/4315 Mar. 1i|\x30 Feb. 14\238% Jan. 9 
1,543|Miller Wholesale Drug - - —*—444 os 7% 9°* Sale’ 7g Mar. 4|"0°° Mar. 25|| 7. Jan. 2 ie Mar. 25 
de4| Murray Omlo Mite al ie” ae TO% i1%| —— 1olati 34 Mar, lollatoss wep: tel ages Mtns 13 
200| Myers (F &) & Bros Co com-.*|| 41 61%||_'°* 53] BS lane none lanes Selabiss Robe at 
960) National Acme Co com..-..-.1|| 224 23 19% 20 | 18% 18%|a18% Mar. 22\418% Mar. 24||217& Feb. 19)223% Jan. 2 
265|uNat ble Steel Cast com*|| 2235 24 88 20 1835 21 aio Mar. 8/4194 Mar. 8 =i Feb. 32 Jan. 10 
2,504) National Refining-.......-.-*|| 01 “ 1 2 F 1%| 1% Mar. 26) 1% Mar. 8|| 15% Mar. 26 Jan. 4 
558) $6 prior w-------§|| 30, Sule || 24 27% | 26% Sale | 26 Mar. 14) 26% Mar.31/| 26. Mar.14| 30. Jan. 2 
2.DgiNenielen dA sicumcom-| if | % 1. | 1 Sale| % Mar. 20) 1% Mar. 21 Jan. 23) 134 Mar. 21 
332|NestleLe MclA$2cumcom.*)) 34 = 3//____- %| — Mar. 8 Mar. 8 Jan. 29 Mar. 
049 ue & Conmpes ao goon 5 13% 14 1234 12% 1254 13 4|a12%4 Mar. 25)a13% Mar. 19)/z11 Feb. a4 =15 Jan. 18 
ineteen und Corp 2e5 Ta... “RECO ese 4eeesl BE audéectoadbce. du eed an. an. 
173|Obio Brass class B...-......*|| 2034 22 || 31°° 23 "| 2214 24° "|a30% Mar. 12/422" “Mar. i8 220 Jan. 10) 23. Mar. 27 
20|Ohio Confection cl A com-.--*||_..- - Bi. Ueusiac py bec 12 | 12 . 14] 12 .14|| 12. Mar. 14 12. Mar. 14 
818|uOhio Oil common. ..--...--- 1 2 7K% 8 7%) 7 7%| a6% Mar. 4| a7% Mar. 2¢|| 26% Feb. 19 v4 Jan. 3 
944/Otie Steel Co common ....... | 224 20 8 8%) 7% 84! a7% Mar. 27/ a8%& Mar. 11|| 27% Feb. 15\z10% Jan. 1 
25|Packer Corp common. --- - .. sil 127? ott II =-13%| 11% 1 1334/ 114% Mar. 3] 11% Mar. 3/|| 11% Mar. 3] 1144 Mar. 3 
53 ĩ Patterson-Sargent........... 11 Sale || 10% 11 10% Ill 10% Mar.13} 11 Mar. 4|| 10% Feb. 11} 11 Jan. 
585) Reliance Elec & Eng com....5// 16 17 15 183 13% 164|a15\4 Mar. 7/a16 Mar. 19/|215\%4 Mar. 21\216% Jan. 14 
3,481|“Republic Steel common --- - - el| 2424 22 || 18% 19%] 18.4 19%|a18% Mar. 3/420% Mar. 11||216% Feb. 14/222% Jan. 6 
10.814 pe gn lees Co Cy pee 4— 3. 3334 * 33 oe 32% Mar. 29] 34. Mar. | 32 Mar. 29 35 Jen. 2 
ber! bber , aan Bel =. Sel 8; . Seance he Soe Feb. an. 
501|Standard Oil Co com (Ohio) -25)|_.... ..... 35% 37 | 37% 38 |a37 Mar. 6/a37% Mar. 19|\z34% Feb. 19/238 Jan. 27 
323/T Products Inc com.*|| 3134 32%|| 30  311%/ 29% 31%|a30% Mar. 3]as2% Mar. lo||x28%& Feb. 14 Jan. 10 
590|/Troxel Mfg.....-..---- o---1]/| 2h 2K 2% 38 2% 3 22 Mar. 25| 244 Mar. 25 Oh Jan. 16\°2 Feb. 
175 common......-1)) 8 8 7% .7%| 7 8 | a7% Mar. 12) a7% Mar. 12|| 27 Feb. 21| 29% Jan. 1 
20 Onion Metals Mfg Oo.......*|| 9% 19 SO: 38 SS ee 18% Jan. 6| 18% Jan. 
3,154)u0 8 Steel common... -..... 68. 68%/| 5814 5934] 56% 57%|a55% Mar. 23\a59% Mar. iili255 Feb. 19/270 Jan. 6 
1 .067| ——— 4% Sale| 5% 5%| 4% Mar. 1) 5% Mar.20|| 4% Mar. 1| 63 Jan. 
4.558)¥ lron Wks Cocom..*|| 3% 4 35% 4%| 4 Sale| 4 Mar.3i| 4% Mar. 3|| 4 Mar.31| 5 Jan. 
990/¥I -. ———— — 5 73053 6 5K «6 5% Mar. 25) 55 Mar. 3/| 5% Mar.25| 7 Jan. 1 
72h) Warren Ref & Chem com.... 2 1 s % * 34 Mar. 10 Mar. 10 Jan. 22 Jan. 
842|Weinherger Drug Stores... . 8 PB te 8 9 8% Sale | 8% Mar. 4/ 9 Mar. &|| 85 Mar. 4| 10% Jan. 27 
50) WB I Corp 6% cum pr pf..100 — 60 fi... ee 60 | 55% Mar. 5| 55% Mar. 5 55 Mar. 5| 55% Mar. 5 
1320] Younmeown Shegi Fabs *l| 35%¢ 4038|| 34% a8 | Af,c 48%] 38% MEE od! A05t Mar: w0)ei3is Reb. 4/ni25 Jan.” g 
mir: we 260| 5}4% cum pref ser A....100)|...2- 220 || Mm ioei-< S6 lunscee — —— apie at Mar. 25/204 Jan. 31 
@ Reflects prices in primary markets on which odd lot sales were hased. = Reflects range of prices in primary markets. z No print sales only, 
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MONTHLY AND YEARLY RECORD 
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RANGE OF PRICES ON THE SAN FRANCISCO STOCK EXCHANGE 

































































Stock Sales 1941 1940 Bond Sales 1941 1940 
OS SR Rp aS? Shares. 302,477 ees Marth... ct eentes $14,000 $23,000 
Jan. 1 to Maroh 31... ...._...-.. 1,319,468 1,472,281 | Jan. 1 to March 31_..---.------ 55,000 63,000 
AGSALES ™ SAN FRAN —F PRICES IN MARCH RANGE SINCE JAN. 1 
in Since Jan. 2 
March | Jan.1 BONDS 1941 March 1 | March 31 Lowest Highest Lowest Highest 
Mar. 
Mar. 
3,780) 9,130| Aircraft Accessories Corp A.50c}| 1.55 2.00|| 1.80 2.05] 1.60 Sale | 1.60 Mar. 20} 1.85 Mar. 11||1.60 Mar Jan. 
395 625] Alaska Juneau Gold M —A— 4% 4% 4% 4%] 4% 4™¢@| 436 Mar.22) 445 Mar. 22 4% Feb Feb. 3 
‘ili oe 1,000 —— — 10c 20c |_.... SY RPE 225, TR 10c Feb. Feb. 8 
2,925 10,313] Anglo-Oalif Nat'l Bank_.-—- ge 196 oi 5 8% Shy oi Mar.20) 8% Mar. 4/| 8% Mar. Jan. 1 
2,045 5,123) Assoc Ins Fund Inc com cap-1 8 Bi 4 4 4 5 4% Mar. 4 5 Mar.12/| 4% Mar. Jan. 
2,973 7,923) Atlas Diese! Eng Co....-. 5 6 6% 7 8 Sale 6% Mar. 3} 8 Mar. 31 6% Jan. Mar. 3 
20 443] Bank of Calif Nat Assn cap... 10635 110 ||106. 112° {105 110 |107 Mar. 3|109 Mar. 19||107 Mar. Feb. 
100 10J| Beech Aircraft Corp common.1)|..-.. .-.-- 546 634) 53 64 6 Mar. 6} 6 Mar. 6 ; Mar. 6 
2 737/ Bishop Oil Co cap..........2|| 1.50 Sale || 1.20 1.60) 1.25 1. 1.25 Mar. 20) 1.45 Mar. 5]| 1.25 Mar. Jan. 
7 2,072| Byron Jackson com cap......*|| 10 11%|| 9% 10/3 9% 1044/10 Mar. 28) 10% Mar. 10 Feb. Jan. 
4,372 .765|Oalamba Sugar Estate com. 104 dale 1034 1043} 9% 11 9 Mar. 13] 10% Mar. 26 Mar. Jan. 
Calaveras Cement Cocom....*|| 1. 2.10|| 1.20 Sale | 95c 1.05} 1.10 Mar. 5| 1.20 Mar. 1//1.10 Mar. Mar. 1 
} e109 oe 200/ gata" ie Gorp Oo 7% 8 109 39 37 28 a 29 39 ee a ee ne ee —_ ee. 28 
ee — — a ° 
i77 459] allt Cowan Mis ca tal-- 100 38th r 33 tas abi 48°3|_ 9 “Mar. 26 2 Mar Hs Feb. 3 
California Ine ca Ser OP ——— a . 
771 787 tate 18 Sale | 21% Sale | 18 Mar. 1] 2156 Mar.31|| 17 Feb Mar. 31 
ra] Stal Omtretarred occa set -Bol| Ble wbte || Shoe S21 Sh S24] Bhi§ MAE: 20) 920 Mar. 8] afc Jan Jan. 28 
: * ° , ar an. 
1,000 r a d Mg Te 3* 25e || lsc 20c | 13c 20c | 14c Mar. 6] l4c Mar. 6/| 14c Feb an. 14 
Kiss) fsa Smee Senger 3 ae) ie ea) ah a Pe 
1,23 7 br Cor ts epee 633 70 || 65 6833 62 — 62 > 28) 65% Mar. 19|]| 62% Mar Jan. 3 
372 780|Glorox O ca — 5 53 || 37. 45 |38 #40 | 40 Mar.13| 40 Mar. 13|| 40 Feb. Feb. 
288 572) 1 ean ton. 27% 28%)| 27 28 27 27%| 2644 Mar. 10) 27% Mar.17|| 26 Feb 28% Jan. 16 
236 §40/Columbia Broadcast Sys A -2 19 1 13% 19% i 3 - soccce 
QG8 Biccoscesecececece S S094 £6 8 £8. flmwccwn coc _ coccesiossocee _ ceosese 
417 2,674|Commonwer dison_.__- 28 -28%| 28% 28%| 283% Mar. 26) 283 Mar. 26|| 38 Jan. 27/30 Jan. 
369 Cena 2 ill Beak Bel] 24% 36%] 37° a8°*| 37° Mar. isl 37°° Mar: icl| 37°" Mav. 61 
1.260) 4.678\" "ine cle Avpercle profaon.-s| 25, 26 || 24, 25,./ 25, Sale | 241 Mar. 7/ 25, Mar-24] 24, Bop. 191 26, Jan. 19 
. ebd. . 
1,111 3,018 Oreameries of Am ine com. § saiet 5% $3 oi 6%| 54 Mar. 5| 5% Mar. 5/| 5% Mar. 5| 6 Jan. 17 
salt! rgafSlossan 33 Blse 822! Elae BRL [PRRs Mae 2988, Mor JOH 2.85 Mar 10) 2:85 tar 18 
’ ’ — 4 y e y ar. 4 < . an. 
941 ce eee ee Se — J * 8718 Sale. 85 86 | 85% Mar. 25 874 Mar: 1 Abst Mar. 25| 92° Jan, 18 
337 933| Di Giorgio Frult Gorp com_.i0j| 1 1. 1 1.75] 1.60 2.00] 1.75 Mar. 14| 1.75 Mar. 14|| 1.40 Feb. 15) 1.75 Mar. 1 
250 799] Preferred.........-....100]] 5 6 5 7 7 7 Mar.20} 8 Mar. 21 6 an. 10 .- 21 
211 611| Doernbecker M meen ia = 2. 3% 2.50 335] 3  Mar.17| 3 Mar.17|| 2.25 Feb. 19] 3 Jan. 3 
2555, Paiste Dorado Ol Works caD----8]) 316 334i] fu 10°] &* 10 | $ Marlaz 8 Mar.19]| $° aer.29] Oso Jame’ 30 
1815] Corp. ----4]! 8% 1044) 1813 18%) 19% gale | 184 Mar. -3| 1984 Mar. Sill 18 FOR: 381 1890 Jans a3 
“am im. Boll 44° 44%|| 4134 43° | 4235 Sale | 42°. Mar. 3] 43% Mar.22|| 41 Feb. 14] 444 Jan. 
455 675| Bmsco Derrick & itq Oo cap-.5 6 : 5 7 6 7s 6% Mar. 5| 7. Mar.28\| 6% 5| 7 Jan. 1 
281 S3il we Plantetion.....-.0.cc. 30|| 2 27 || 2244 25 | 25% 2634] 2335 Mar. 4| 27% Mar. 19|| 22. Feb. 17| 27% Mar. 1 
31 482] Fireman's Fund Indem cap.- | 46 49% 4944] 48 Mar. 24 24/1 48 Jan. 9| 50% Feb. 1 
1,843 3,824! pareman‘s Fund Indem cap--10ll 46724)! O3 0035 Sale’! $83 Mar, 4110036 Mar. 28'| S8¢ Hob. 1910032 Mac. a8 
183 1,323 Food Machinery Corp com..10| 32 Sale | 26% 23%4/ 2744 28 ...... ....-.|-.-.-- ------ 27. Feb. 5 32 Jan. 2 
1,390 2:135\ Foster & Kieiser common. 2 54 1,25 1.30 il 1.26) 1.1 128 1.15 Mar. 8)" ¥.25 Mar. 6 1.15 Mar § 1.30 Jan. 29 
me) 100 “Comenon (Capita) .nennns-=* 18% 20 || 183s 20 | 18% 20 |...... ......|_..... ------|] 1856 Feb. 25] 2036 Jan. 16 
eta 
3 2,058 Common capital. .......2 6 74%4| 634 Sale | 614 Mar. 5| 614 Mar. 5|| 6% Feb. 19 Jan. 1 
3,157]  18'009|General Motors com 2222 BM 48% 42% 43 | 42% 43 36 Mar. 5 Pts, Mar. 10|| 40% Feb. 19] 48 
“5-135 327 $5 series --..-..- 3/122, 130 122 128 120 127 33 —5 125 Jan 31 125 Feb. , 
, ’ oe . an. . 
399] 30251 ° Peaterenne Corp common. t | 56 Sale || 313 353¢| 31° 36 °| 3855 Mar. 5 a4 Mar. 11|| gx Feb. 261 3832 Jan, 15 
1,795 6,714! Glad McBean Co com...*|| 6% Sale 5% 64%!) 7% Sale 6 Mar. 5| 7% Mar. 31 5% Feb. 17| 7% Mar. 
4°552|  15.349|Goiden Led capital.....*| 8 9 9% 1 10 10% 9% Mar. 6 104 Mar. 18|| 8% Jan. 3| 10% Jan. 27 
1,239 -- <1) the 117611 1298 15°] tase a7’ | 1h7* Mat: dal dase MEME: SH! 1209 Jame 8 12s on. 4 
"20 '320\ Hancock Ol — “oe | 31. 34 | BO $4 |e a as, eter sin ‘*"l| 32" Jan. 3| 32% Feb. 1 
sis] sl Hartge Cimeia 8 | SAREE 08) BBD RES, SER: a UO tae 1 
, : Fire & Marins Insur : ; y 
345 475 Jo of Calif capital.......-. ) 9 4044| 40% Sale | 39% Mar. 14) 40% Mar. 31/; 39% Mar.14| 43 Jan. 2 
2,020 3,871 senthee Uh Oe Lala. e #2 Bile || 12% Sale| 12° 12% 13 Mar. 1 19% Mar. 10|| 12% Mar. 1| 14 Jan. 1 
650 725| Honolulu Plantation capital_20|| 9 9%|| 9 9%! 10 12%] 9% Mar. 3] 1144 Mar. 20|| 934 Jan. 23) 1134 Mar. 
2,027 2,735| Hunt Bros Packing common.10|/ 48c 55c || 53c Sale | 59c Mar. 6] 95c Mar.31|| 48c Feb. 3) 95c Mar. 31 
754 1,932] | Preferred. = -- —“ id 1.90 2.25 2.05 2-75) 2.8 334 2.75 Mar. 4 3 Mar. 21 1,90 Feb. 19 3 Mar. a1 
t nsoo Sug nel ?. ar. ° ar. 
600 766/IXL Mining Oo 3 oo 2/80|| 2.50 2.75| 2.35 285| 266 Mar. 3| 285 Mar.27|| 250 Mar. 3 2.85 Mar. 27 
914 2.277| Langendorf Gaited Bak cl A..*|| 14 1534 15 16 | 16 Saie | 18% Mar. 3| 16% Mar. 29|| 14% Jan. 9| 16% Mar. 2 
1,006 2:487| Class B....... — — — 13 s e | 4% 5%! 5 5%| 5 Mar.11| 5 Mar.11|| 4% Jan. 2| 5% Feb. 4 
665|- 1,483] Leste Gait Go — 42 44 «1135 «3 «| «49% 421 43 MBE: 18) S5uc Baar. agll 3052 Reb: Lal 4380 Jem, So 
1,569 2:688| LeTourneau inc common.--.1|| 28 Sale || 24  2534| 26 28 14 2544 Mar. 4| 27. Mar. 25|| 24% Feb. 26| 28% Jan. 
2°225 5.783| Libby McNeill & Libby com. 7/| 6 7 5 5 5% Mar. 10| 5% Mar.19|| 5% Feb. 19| 7 Jan. 1 
683 4.938 Lockheed Aircr Oo com.... 1 26% Fie a 26% 22 4 aes 23% Mar.20| 25 Mar. 10)/ 22 ~- a8 2 * 
5 cen. ae eee || 35e 5 re aE Sia Whine amped 
7,752| 15,548) Magnavos Uo Led capital_---1||"75c ~“86c || 90c Sale | 95c 1.15) 85c. Mar. 3| 1.15 Mar.15|| 80c Jan. 9) 1.15 Mar. 15 
‘055| Magnin & Co (1) commoa.. * 8 8i4| 8 8% Mar. 3 Mar. 5|| 8 Jan. 9 "5 
sam vee — 3 * M8 Ir 1343 —— 1004 Feb: 14 1854 Mae. 24 
Ole com... e ar. . ° ° 
21900 512| Meler & Prank Oo-------.- 10) 12% 13 193 13% 126 13, | 1284 Mar. 21| 12% Mar. 21) 1234 Jan. 21) 12% Mar. 21 
4,750 17 ,667| Menasco Mfg Co common..-__1|| 2.20 2.40!| 1.80 1.95' 2. 2.35! 1.8 r. 4! 2.35 Mar. 15 b. 1! 2.35 Jan. 7 











* Ne par value. 
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ez Oil 
1,961|Elec Bond & Share Co com.. . 
22/Fibreboard Prod.Inc, pr pf. i6d 


5,303/General Electric Co com.....* 
5; Goodrich * 
2,881| Hawaiian Co capival.. 
100) Hobbs Battery Co cl A capital * 
31 slHolly Oll Go capital 71 
capital......... 
78 Honokaa BS 


28] Marine Bancorpora 
1,930 Masson Nav Co capital... ... 


Co 
361|McKesson & Robbins Inc com 
21,100MJ&M&M Consol capital. 


° Par 

Nat Auto Fibres Inc com stk..1 

Natomas Co ca its penance it 
com. 


AA common. ......* 
Oliver United Filters Inc A... 
vy Cl B 





Shell Union Oil Corp 

Signal Uil & Gas Co class A.. 
Soundview Pulp Co......... 

7| Pref 1 


‘erred 
Sou Cal Gas Pfd 6% cum A..25 





Sperry Corp common 
Spring Valiey Co Ltd capital..* 
Stand Oil Co of Calif capital... * 


39) Sou Pacific Co com (cap) -100 


© 
daad 








walian 
Rad & Stand San com.. 
Amer Tel & Tel Co com.... 100 
| Mg Co com. 


ut 
490 Ark Nat Gas class A common.* 


common 5 
Aviation Corp (Del) com.....3 
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RANGE OF PRICES ON THE LOS ANGELES STOCK EXCHANGE 



















































































Stock Sales 1941 1940 Bond Sales 1941 1940 
meee. 2 oe ee si Shares. 294,892 | wetness sit). ae — 
Jan. 1 to Mareh 31... .........- 892,852 1,170,272 | Jan. 1 to March 31_........ -.--.. ileonee 

A 
SALES LOS ANGELES PRICES IN MARCH RANGE SINCE JAN. 1 
— STOCK EXCHANGE Price 
in Since Jan. 2 
March , Jan.1 STOCKS 1941 March 1 | March 31 Lowest Highest 
Shares Shares Par|| Bid Ask||\Pid Ask Ask| Sale Prices 
8,088 16,588] Aircraft Accessories Corp A.50c Fs Sale ys 2%| 1% Sale 1% Mar. 20} 1% Mar. 3 - 13 
1,080 4,920| Bandini Petroleum Co.......1/| 2 2 2 3 2% 2%| 2% Mar.26| 3 Mar. 13 23 
—â—âu— IBarter Bros common........*|| 6 7 6% 7 PR epee hip reer Syegeryy, s ° 18 
84 298) 544% preferred... - ---50|| 28 29 28% 2944) 30 32%/| 29% Mar. 25! 31 Mar. 19 —X 
400 1,200 Morrow Consol_._.1)|--.-- --.-- 10¢ 20c | 10c 20c |al0c Mar. 14/al0c Mar. 14||_..-.. ...-..|------_------ 
— 1,225 & Gay Furnivure Co..1|| 25c Sale || 25c 50c % S72 ER; Rey OT Ree , $ 
4.283 10,368] Blue mond Corp... .... 1% Sale 2 Sale 2 Sale 2 Mar. 1| 2% Mar. 4 
1,415 4,{6$| Bolsa Ouiee Oll Corp A...~-t PS 1% eds? 932? ese i 1% Mar. 4| 15% Mar. 21 b. . 
1,914 4,479 Bresdwar Devt Store com... 5 5% || 3% 4%! 4. Sale 4 Mar. 3} 4 Mar. 3 33 
1,250 3-258 —— GS Co coms...} lc 3c te Ze Je ze alc Mar. 25) ale Mar. 25 :. 12 
— — ,000 SSSA PeQee 22°g°2 c c see ee8 bd 
360 770|Byron Jackson Oo.......... 10 11 10 11 10% Sale | 10% Mar. 13} 10% Mar. 24 ¢ 
271 456|California Packing Corp.....*|| 17 18 18 184%; 214% 22%] 18% Mar. 4] 18% Mar. 4 2 
10 1,469|Central Investment Corp..100|| 9 9 10% 11 11 Sale| 11 Mar.31| 11 Mar. 31 16 
—— 270|Chapman’s ice sess 75¢ 1 90c 1 80c Se bo A ee oe 24 
722 2,213|Chrysier Corp. ...........-.5|| 6834 69 65% 66 4 62 63 | 68% Mar. 11| 63 Mar. 28 -ll 
3,552 6 ,927| Consotidated Corp......-. 5 sel 5% 5 5% Sale 5% Mar. 6| 5% Mar. 3 3 
S988] 10:sog] Pramrneds ee oessnnnnal a= Sale | 18 YaS,| 188 18] 18 RAE: Hl bsg Mae ; 
. —— — ar. ar. 
565 2,542|Creameries of America vtc..1)) 5% 6 5% 56 5% 6%| 5% Mar. 5| 6 Mar. 19 .19 
178 671| Douglas Aircraft Corp....-. --*|| 7 77 71 72 | 72% 73%! 72% Mar. 25| 72% Mar. 25 . 25 
2,569 6,209| Electrical Products Uorp_.... 4 oi 9 935 Sale | ‘si, ‘O4| “O Mar. 20| 932 Mar. i 29 
655) 990/&msco Derr & Equip Co.....5)|| 6 7 5% 6%| 6% 7%! 6% Mar. 5) 7% Mar. 28 15 
2,550) 5,250) Exeter Oil Co A.......-.... Ai} 16c 21¢ || 25¢ 30c | 19¢ 20c | 19¢ Mar.17| 25c Mar. 4 . 4 
35 190| Farmers & Merch Nat Bk... 100//406 41§ 380 390 385 405 |390 Mar. 8/391 Mar. 18//3 24 
of, 47|Fitzsimmons Stores eos 6 Mil 6 9%! 6 8 7M 3] 6736 Mar. — 
1,973 8,565|General Motors Corp.......10]| 45% 46 42% 43%! 42% 43%] 434 Mar. 13] 44% Mar. 10 9 
1,200 2.067 Generai Paiat common... ....° 4 5% os as”? x 30” 6% Mar. 26) 6% Mar. 13 1 
607 2,932| Gladding McBean & Oo.....-*|| 634 Sale 5 6 7 7 614 Mar. 10) 7 { Mar. 29 7 . 29 
gig PRG ioe abe HS] iD te 1b as aace-alaiasemaeul| fae Bob am] Wide 
d 17 a ar. als ar. ° ° 
662 2,244) Hancock Oil Uo A...... oo---*]/ 32. Sale || 31% 34 48 3* 313 Mar. 19 33° Mar. 19 - 15) 33 { 
650 4.709 27 ————— Oo...---1 | © B5e 50¢ Oe 50¢ She 50c Mar. 14/52%c Mar. 12 0 Mar. 14 5 Feb. it 
—— udson occcecces Mg a Se a. ee Sa ee an. ° 
139 559| Hupp Motor Oar Co....... ae oe is 1024 a 102" 72 aaet. 29 72 —*1* — * Be. =. i$ 
500 ,500 jeecece- c : 5e ajc ar. ajc ar. . . 
~~ "340 Zool Fg hemp pa, age t 13. ie 56 ii” = Ve aid Mar. 2ijai0% Mar. 14 10° Jan 28 10% Jan: is 
— — — l seal ia ar alo ar. an. an. 
108.107 322.235) neds Petroleum Serp.-- 10s 2S care —5* 3 8 *3 Bac" a m doc. —53 90 er" 3 12 * * | 
° Aircraft Corp..... ar ar. . a 
1,409 4,247\Los Ang Investment Co. ...10 ai 6 5% 6 3* Sale 5% Mar. 26] 6% Mar. 7!| 5% Jan. 9! 644 Mar. 6 
—— 6,200 Mascot Oil Oo..............1 39c 4lc 550 40c 52 eee — 38c Jan. 17 4lc Jan. 8 
14,858 40,867|Menasco Mfg Oo... ........ 2% sais 1% Sale| 2 tH 1% Mar. 5| 2% Mar.15| 1% Feb. 21) 234 Mar. 15 
Rite ii 250| Merchants Petroleum OCo....1)} 8c -....,| 8c 25¢ Be Bee fw cubacwelecccce welceu Se Ce ee eee 
R 2,000 - Oil — 2c ashe le 3c le BB lio necd sdiechnanatle ee ee 13 
A 996|Mt Diabio oll Ming & Dev. ..1|| 37c Sn @ee Gee ‘dns . Oe |... ~ concca scion cececell Ee ae 2 eee eee 
7,500 11,100) Nordon ——— — 4c 7c 4c 8c 5c 7c 6c Mar. 7| 6c Mar. 7|| 6c Jan. 30} 6c Jan. 30 
S 800 Occidental Corp.........- 6c 12¢ 6c 12¢ Ee Sere eS Aitcy Bae iy. 8c Jan. 3) 8c Jan. 3 
2,350 5,850) Oceanic Oll Co.......-------1)| 30c 37c¢ || 3lc Sale | 44c 49c | 3ic Mar. 1) 43c Mar. 21|| 30c Jan. 17| 43c_ Mar. 21 
328 2'106| Pacific Clay J 4% 5 4% 5 4% 4%| 4% Mar.27| 4% Mar. 27 rf Mar. 27| 4% Feb. 21 
6E0 4,446| Pac Finance mmon..10/} 10% Sale ll Sale| 11 Sale| 11 # Mar. 1] 11% Mar. 28/| 10% Feb. 13) 11% Jan. 28 
300 3 Preferred A......--.---- — — — ost eee 12% Mar. 20) 12% Mar. 20 1236 Mar. 20 12 3 Mar. 20 
1,100 1 Dl BOE —————— me O pence 9% _.__. ae 10% Mar. 5| 10% Mar. 5|| 10% Mar. § 10 a 
1/149 4.400| Pacific Gas & Elec Co com..25)| 27 27 26 27 | 26% 27 | 26% Mar. 6) 27% Mar.15|| 26 Feb. 14) 28% Jan. 24 
160 1,133] Ist ey ————— 33 34 33 34 34 Sale 34 Mar.31/ 34 Mar 301 33% Feb. 11) 34 Jan. 8 
216 730) | 542 lst preferred.......25)| 30% 32 29% 30%/ 30 31 | 30 . 19] 30% Mar. is 30. Feb. 24) 31% Jan. 28 
990 1,480 Indemnity Co....... 0|| 36% 40 38%. 39%] 39% 40%! 39% Mar. 7| 40% Mar. 27|| 39% Feb. 25) 4014 Mar. 27 
926 2,.482)|Pacific Ligh com...*|| 3614 37 36% 37 | 35% 36 | 36 Mar. 26) 36% Mar. 4/| 36% Feb. 15) 40 Jan. 8 
100 300)Pacific Puolic Service... .-.. on 4 4 4% 4%! 4 4%| 4 Mar.20|) 4 Mar.20/) 4 Mar.20) 4% Jan. 30 
170 370|_ Ist preferred..........-. — 17 18 16% 17%/ 16 7 | 16% Mar. 21] 16% Mar. 21]} 16% Mar. 21] 17% Jan. 30 
200 230) Pacific Western Oil. ---.---- — —— 5 6 6% 7%| 6 Mar.14| 6 Mar. 6 Mar.14) 6 Mar. 14 
1 201 Sound Pulp & Timb Co.* 164 17 15 16%| 16% 17%|a16% Mar. 26\a16% Mar. 26|| 17% Jan. 6) 18 Jan. 10 
240 3,068] Republic Petr Co Ltd.......- 1\|} 1% Sale 1.3 1 1.35 1 1.40 Mar. 19] 1.40 Mar. 19]} 1.40 Jam. 28) 1% Jan. 7 
pe 2 82 6 % Prefi cccenceety 90 33 30 in Fell el Ne bene 5 ky 
Bi Sakis 1,100) Rice Ranch O wecccecccediicccs< coecell 180 250 1 18e B5e |.....- an<csl]....-- cocencll 160. Dee Aalto ee. 17 
5,151 19,015) Richfield Oll Corp common...*|| 8% —8%|| 8% Sale | 8% Sale | 814 Mar. 28) 8% Mar. i|| 7% Feb. 15} 9 Jan. 22 
---796] _ 9,039 Roberts Public —— 48¢, 85¢.| 45¢° 1 “igig Maw’ 12} 103g Maria 442 Tem: 22] 105% Feb. 13 
Ud 1) SVE Se ERY YEE BOW ee — 9 ar. ar. an. 
2,785 10,735| Ryan Aeronautical Oo. ....-- J aif Sale 334 3 34 3%| 3% Mar. 3} 3% Mar. 7|| 3% Feb. 19| 4% Jan. 22 
— 788atoway Stores {nc........-.*|| 43 46361 BO 30.1 BO «BO ee. eee ee. 8 
154 1,108|Security Co units. ........... 3 Sale || 30 33%} 31 33 31% Mar. 18) 31% Mar. 29]| 30% Feb. 13 38 Jan. 7 
34 935|Shell Union Oil Corp..--..--- 7 11% Sale 11% 12 11% 11%)a11% Mar. 10ja11% Mar. 10}| 10% Feb. 20) 12% Jan. 15 
— 610 Signal Oil-Gas A.......-...-- 25 28 ee ee ee ae 25% Feb. 13) 26 Jan. 28 
1.968 5,858|Solar Aircraft Co. .......... li} 3 3%il 3 3% 3 3 3 Mar.29) 3% Mar.18}} 3 Feb. 19) 4 Jan. 16 
260 2,050 Sontag | ug Stores-........ 7 5 6%|| 5% 6 6 Sale| 6 Mar.24)/ 6 Mar. 24/| 5% Jam 24) 6% Feb. 25 
5,184 16,249|S0 Ca dison Ltd com....25|| 27% Sale || 26°" Sale | 25% Sale | 25% Mar. 8| 26 Mar. 1|| 25% Feb. 14) 28 Jan. 4 
31 444| Origina erred.......- 25|| 46° «47 43 45 | 43% 44%| 44 Mar.15] 44 Mar.15|| 44% Feb. 19) 47% Jan. 4 
2,873 7,821) 6% fred . . .cnceccee- 25)| 30 30 29% 30 | 29% Sale | 29% Mar. 4| 29% Mar. 13|| 29% Feb. 28) 30% Jan. 13 
2,133 708}. 5 red. ..-...~.- 25|| 293% 29%|| 2914 2954] 291% Sale | 291% Mar. 21] 29% Mar. 12/| 28% Feb. 19] 29% Jan. 29 
— 74/8 outhern Calif Gas 6% pref.25|| 341% _..__|| 33° _____| 32% _____].__--_ ... . — .. aae Jan. 23] 34% Jan. 
756 1,933} 6% Series A pref........- 25)| 34 34 33 34 | 33% Sale | 33% Mar. 26] 33% Mar. 20]| 3344 Mar. 26] 34% Jan. 29 
4,160 7,381|/Southern Pacific Co_...... 100 7 8 8% 9%] 10 Sale| 9 Mar. 5] 10% Mar. 26/| 8% Jan. 7| 10% Jan. 
8,341 5,872|/Standard Oil of Oalif........ 18% Sale || 18 184%] 19% 20%] 18 Mar. 3] 19% Mar. 20]| 18 Feb. 18) 20% Jan. 13 
2 ,000/S EI cimsnnemelins 1} 1 1%} 1% 1%] 1 1%| 134 Mar. 26) 15 Mar.18|]} 1% Jan. 8] 15 Mar. 18 
— 655| Superior Oil Co common....29|| 27 30 22 Te] BBM 964i — 27% Jan. 15 
nine 175|Taylor Milling — 22 9 10 8 11 8 i) Sig MEE Kp: 9% Jan. 8 
7,032 4,913| Transamerica Corp.......... 2/| 5 Sale 4% Sile| 4% 43s 4% Mar. 1] 4% Mar.21|| 4% Feb. 18! 5% Jan. 6 
26 367 & Western Air Inc....5 19% 17%|| 13° «114 «| 12° 12%|a12% Mar. 8/a12% Mar. 12//...... ...-.-/_-..-. -..... 
6,709 23 ,704| Union Oil of California....-. 13 e || 13% 13%| 13. Sale | 13. Mar. 4] 13% Mar.12\| 33. Jan. 2) 1414 Jan. 14 
3 358) United ft — ame 8% 9 9% Mar.11| 9% Mar. 6|| 9 -11} 9% Mar. 6 
640 2,463] Universal Cons Vil Co......10]/) 7% 8 4 ee 7 7 7% Mar.17| 7% Mar. 3/| 7% Mar.17/ 9 Jan. 16 
— 250) Van de Kamps B: — 2628 8 S 9 7 i eee ene BP tf ll Ne 
3,491 11,490! Vega Airplane Co-.-..... 1.50'| 8 Sale 6% 6%! 6% Sale! 6% Mar.21' 6% Mar. 3il 6% Mar.21! 8% Jan. 4 
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* No par value. t Deferred delivery. 









































Pittsburgh Stock Exchange 








MONTHLY AND YEARLY RECORD 


















































RANGE OF PRICES ON PITTSBURGH STOCK EXCHANGE 
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General Quotations 


OF BONDS AND STOCKS | 


























In the earlier part of this publication complete records of the dealings on the leading stock exchanges of 
the country, for the latest month and for the calendar year to date, are furnished. In this department of 


General Quotations we combine in one comprehensive whole, securities 


of all classes and descriptions, not 


only those dealt in on the exchanges, but also leading unlisted and inactive securities. The following is an 


'mdex to the different classes of securities quoted: 


























Page Page 
Exchange Seats..... 83 | Joint Stock Land Bank Securities........ 83 
Federal Land Bank Bonds. .............. 91] Mining Stocke....... 84 
Foreign Government Bonds...........-.. 92} Municipal Bonds—Domestic.....- — 
Industrial Bonds — 80 Canadian... 93 
Industrial Stocks. ..... 84 | Public Utility Bonds. _... 72 
Insurance Stocks..... 99 | Public Utility Stocks... 77 
Investing Companies Securities.......... 71! Railroad Bonds... ... 66 








Page 
Railroad Stocks... 70 
Real Estate Bonds. ...............-. --+-100 
Real Estate Trust and Land Stocks....... 8% 
Textile Stocks. * 8, 
Title Guarantee and Safe Deposit Stocks. 8, 
United States Government Securities... ... % 











Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue. 
The letter “f prefixed to boad prices denotes that the quotation is a flat price—that is, that the accrued interest forms part of the price, and 


therefore the purchaser does not have to provide for it separately in making payment. In the case of income bonds and bonds in default, the price ts 


always “fiat,” and ao desigaating mark is employed to iadicate the fact. 
Quotations for equipmeat boads are based on average maturities. 


Quotations for guaranteed stocks are “aal dividsa i” thas is the accrusi dividead must be paid in adiition to the price. 
{¢ should be borne ta mini ia the use of these tables that the quotations for maay inactive aai aalisted securities are merely nominal, but in ald 


cases the figures are obtained from sources which are coasidered reliable. 


The following abbreviations are often used, vis.: “M" for mortgage. “g” for gold, “gu” for guaranteed, “end” for endorsed, ‘‘cons"™ for consoli- 


dated “conv” for convertibie, “s f for siaking fuad, “I g’ for land grant, “opt” for optional. 


Che black-faced type in the letters showing the interest period indicates the month whea the bonds mature. 
NOTICE—All bend prices are “and interest” except where marked “f” and income and defaulted bonds. 
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@ Called for redemption; see page 110. 0 Basis. /f This price includes accrued interest. & Lastsale. mn Nominal. r Canadian price. 
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“¢" and income and defaulted bonds 
the month preceding the date of issue 
Ask Stocks | ia 
X kansas Pow & Lt $7 pref. ...- * 
168 ⏑ ⏑⏑— 
Associated Gas & Elec com —— 
113 Common ciass A............ 
11134 Original preferred ........... * 
A — — 
a 4 preferred......-.-..--- 
sis — General Utiitice— — 
Associated Pu Deey. 3 
Assoc Telep Co 
ae: Assoc Telep & 33 4 1 
109 lst preferred........... ij 
12674], Glee — 8 
Atiantic 
—— 1383 
<a Preferred v t c........-... %.15 
— — * 
c= preferred ..---..--.... lll 
1034/1 Gell Telephone (Oauads) .. ..100 1043 
eal Oanadien Price PRET 155 
Bell of Pa 6% % pref... 107 
103% Biddeford & 8 = , OBOGOQ2s 06 in 
79\%||S8irmingham Elec $7 pref 84 
ay 20 preferred - at Ulan dane dale 77 
82% |B Gas common. +i 
___.}|.. $3.5) prior 51 
* a ater 108 
—— Va. Gas & Ei pref A 
ov Boston Edison Go — 100 ‘as 
= Bragilian Tr Lt & Pow ord... te 
f —— Gas Ligh eee eee 
—X Brit nae —— —— —— — 
aon fi al Pow Leese "is 
Brockton Gas Light Co v ¢ c. 4 
105 |) Srookiyn faison-............ 1 259 
bar Transit. ....... 
47 series A— 
45 7 deposit 06% 
N94 pref_certifs of deposit) __ fl gh 
1096 mf & Mess'ger (gu). 3 
tae Buffalo Niagara & East Power— 
oe 1. Siete ae 
Cable & Wireless Led 
107 Amer dep rec 74% A ord__£! 
we | Se i Bi at 
____Hoalit eee Gen 
$ series of 1927-100 
"Bell Oalif Water — 
Calif wanes S Telep pref...2 
pie 6 preferred "ese ee eee * 
Toes Ocnsal Nor Pow com ........ Tr 
Gapltal Transie (Wash, DO) 100 
12% Carolina Pow & Light $7 peet = 
— Tel & Tal__.__..---100 
Casco Lt & Water....... 100 











Oen Elec and Tel com..... 
109%|| Cent Hud G & Ei com__-----__ 
ig fiinole Ligke 434% poet t 
10534| Cent Ill Pub Serv iS pre-e 

[cone Indiana Gas 4% —— 
6} Maine Pow $6 pref_.-1 
17 $7 ———— 
A — 





5 erred............. 100 
29 Cent’ Ohio Lt & Pow 6% pf....* 
119 Consral Pow & Light 7% pref ‘ 
J Cent & 8 W Util com__------ 
lien preferred... ..---_- 
a | Central States Edison. --....... 
41 Oentrai States Pow & L —*— 
34 t Vermont Pub Serv 6% pf.* 
93 est Oo. v t c........f 
1 Ohic City & Con com part ctfs..* 
aK Ohicago Hye partic ott eer 1-210 
sg|] Series 222 
soi GE Bon cawctndcongn odes 1 
5 %||Cincinnati Gas & Elec 5% pf 100 
161 |jVincinnati Street Ry.._._....6 0 
15c |/Cincin & Suburb Bell Telep_._6 
5%} ities Service com..........- 
aif MUNG. . wad dnoseoocenis 100 
93 erred 4 cough ssssscesese ~ 
1055¢|| Cities Serv Pr & Lt $6 pref___-- < 
Citizens Gas Fuel com_____-___* 
ti é Phila Co 
73<||Citizens Utilities com.......... 1 


i 
1 
7 














No par value. Called for redemption; page ses 11V. © Basis. f This price includes accrued interest. & Last sale. » Nominal. fr Oanadian 
3 Ex-dividend. 
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PUBLIC UTILITY 


Quotations for all securities are 26 near as possible for the closing day of the month preceding the date of issue 
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International Utilities— 














Stocks Par| Bid 
Federal Power & Light com.-.-50 —— 
Fed St & Pleasant Val—See Phila|Co. 
Federal Waver ae com A..* a” 
preferred — 424 
Gas & EBiec Light. 50 41 
Piste tere hi We) 
pioriqa Power 118% 
Ly 30° 
Fran T ph (guar)... 100) 3* 
Gardner Elec Light common-100} 125 
aE 105 
Gatloeat ae) 
— —— 
nce 100}, ~* 
ad as & Kiec —— com A.. J * 
cum conv prefserA_...---*| 85 
fae pref ser B pacecconues > 85 
the ——— *| 686 
— ——— 87 
Kattan * Elec — — 
we she f 4 39 
General Publle Service rp— 
|cenera Pub Util common. ....- . 1436 
el Gorp com_..--2 19 
“R SS Gov wed ——i 38 Bis 
— 4 50" 
Gen Wat Gas & Hise cows------1] 1036 
Georgia Power $6 preferred---.* 108 
Georgia Power a Te 6% pref.---* i % 
Gold & Stock Telep (guar)...-100| 81 aA 
Green Mt Pow ve $0 ---3 70 a 
wich Water Sys 6% pf--100 3 2 
Gulf States pref_-------$ 114 11456 
kensack Water.......----25| 29%| 31 
7 pret Sess 4 of — ⸗ oF 394 
Hamilton Gas nae «Se 2 2% 
Harrisburg Bri Roope onary ito 62 
Harrisburg Rys mmon...... 50 3%| 4° 
Hartford Electric Light....... 25 54% 56% 
Hartford Gas com. .........- 25) 33 35 
Preferred... ......-.....-- 25; 49 52 
mavens Elec Ry com........-. ab 7c 15¢ 
mu. 1. Elec & Uuii $5 pref_--..* 2 
Ha Elec Go, -----------2) 444 
Rolyoke Water Power..-------1| 14 
pee See Gas — 338 
5% non-cum 1 2 
—— Water 5 peet=--100 1¢€3 
eR lagbe Power 7% pref_....-.. 100} 114 
64% ist oreferred ... .....- *| 111 
Ill Comm’! Telep 6% pref_..--- * 100 
lt noi lowa Power common ...* 2% 
% conv bodes so) 


| 6 =6B3 
Indiana Assoc ep $6 pref....%\a 110 


7% preferred............- 100} 110 
nee cegenee cco 1 110 
Indiana Hydro Elec 7% pref.1 41 
ana 6 --} 19% 
7 9 
WE 100; 39 
napolis Power & t— 
os «LR TSE lng * 19 
5% % preferred........... 100} 113 
Indianapolis Ry (‘0 v t : —— 100 
Interboro Rapid 
mmon certificates of depos eee 
Internat Hydro-E] p> od — Hs) 
Conv pref $3 5 series... .. mi 5 
Inter-Mountain Telep.......-. 10; 35 
internat Some Teieg guar) ..100 81% 
laternational Power Co....-_-. ly 2% 
let ——— 854 
interna: Power Securi Unite. 2 
Internat af =a a Salad 
Internat of Me (gu)....100) 22 
International Telep & eleg....° 33 


See Investing Companies. 


Interstate Natura! Gas. -..-....- * 23 
Interstate Power pref 37...... * 1% 
erred aboeektl. hau 
Telephone com. ...... ad 15 
To Electric Co— 
634% preferred_.........-. —3 3 
Lt & Power Co— 
mt, —~ sx Al 100 64 
8G Soy — (Is tae 
lowa wer & Lt 7% pref...100) 105 
Iowa Pub Serv $6 pref ......... *| 102% 
ame 9 
———— iy 
lowa Southern Utilities— 
bid — at 2% 
tes...... 10 13 
6% % arrear certificates. -._1 13 45 
arrear certificates...... | 15% 
Italian Su wer— 
See In ng Com 
Jamaica Pub eoctee aa Sir 12% 
eeence , § emia 
Jamaica Water Supply ......... % 6.29 
" pref ser eer A. occccccccee * 106 








© Without par value 4 Called for redemption, see page 110. 
‘ Ex-dividend 
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e Unexchanged shares being retired. k Last aale. n Nominal. 
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PUBLIC UTILITY STOCKS 


for all securities are as near as bie for the 





day of the menth 
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‘erred 
Pennsylvania State Water pref.* 


— Telepho 
Pennsylvania Water & Power... .* 


Gas & Fuel Corp_------ 
People’s G L » Sh, Oe 
Peoples Light wer 

Jommon class B.........--. 


Ine crea — 25 
















Ask |! Stocks Par| 
a 5 — a — 
Ht — ————— 
ied Ey — 
35 Consolidated ‘Trac a 
Lb | Bameraaen te fey 
ed oo TT eee 
103% Philadelphia Elec Oo com. . -. -- 
lll 35 — Ce wees 











2 || Participating preferred. ---- 
— 
3 Philippine Long Te 
35%||_ $5.50 banca 
2%)||Plainfielii Union Water. -..----..- 
Mani 7% prior 2* 
194!) Por Gas & 7% "pref 
$6 Gas t.. ——— —— 9 
14% RR 5% stock. ....-100 
4 > System com 
omac Co 6% pret_- 10 
80 7% preferred............- 
%||Potomac Pow 6% pref... 
533/||Pottavlie Water Oo-.-222222-2 
Ki: aT toate Gata. 
64 do — * 
106. ||Public Elec Light 835 pre — 
102 er en 
=a Bor of lad 87 prior pref 
** Puts Beer of N H $6 pref__* 
ie Public Service Gorp of NJ_._--- 
a. — — 
* Bo ag TE SN. 
iB Reseed pa a 
3934|[Publie Serv of Okla 6 pref_-100|a 
20 preterred............. a 
2% | 5% preferred..........-.-.-. 
40 |iPu Serv Ei & G $5 pref....-. 
109 Sound Pr & Lt $6 pref. ... 
116 prior preferred..........- 
Iie [Queens Boones G2 4% gf 10 
197 og — 
t—— 
us — ⏑ 
canal, — 4 
Bio Grande Valley Gas vt c..-. 
136 Riverside et haemaeane 
i pocpemesepace-- <= 
50 : preferred series D_____ 
114 5 ag el a 0 
..--|| Rochester ramet A 44. 
J ABS 8 Rete a 
100° ||S8t Louis wee ref. - | 
o? |IBt Louls Poblie’Sere clase ao. 
8 |/San Antonio Public Service— 
99 6% preferred _. ———— 1 
ie 5% ~ And So --38 
34% |Savannah Elec & Power Co— _ 
31 3 —B 100 
1883 % preferred — inetitoaiares se 190 
eB 4 —— —8 
—— 
6 4% Water 6% pref. ° 
136 |lacranton Tramoit —— 
150 — — 
33555—— 
334 Shasta Water Co — dedaee a 
Shenango Valley — 8 
.r % pref..... 
34 Sierra Pacific co * 
16 Preferred... .............. 
38 Sioux Olt Gas & Electric... _. 
6 preiured.. — — 
%||South Bay Consol Wat 6 100 
110 |/Sou Carolina E) & Gua? vf. -100 
11334 Soutb Carolina Power 6 a 
112 Sovtn Pittsburgh W. 
pee Sb ee : 
..--||Sou ern hit 
———— — 


..-.-||/Southern & Atlantic T 4 
zo Oalif Edison commen “36 


** 
* 
$ 
Fe 


series 

Southern Onilf Water pref.....3 
ater pref..... 

Southern Oanada Pow 


' 








* Without par value. a Called for redemption, see page 110. 
Ex-divid 
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Wisconsin Public Servi 
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eEx-rights. f Flat price. k Last sale. r Canadian price. 








Under the heodisie “Industrial end ————— Securities” we include all — which do not appear 
under the previous three headings, namely “Railroads” ‘“‘Investing Companies” and “Public Utilities.” in the 
case of stocks, however, we put “Textile Manufacturing,” “Insurance,” “Mining,” “Real Estate and Land,” 
“Title Guarantee and Safe Deposit Companies” under separate heads, then follow with the rest of the 
“Industrial and Miscellaneous.” 

NOTICE—All bond prices are “and interest” except where marked “f" and income and defaulted bonds 


Quotations for all securities are as near as possible for the closing day of the month preceding the date of \ssue 




































































Bonds Bid | Ask Bonds Bid | Ask | Bonds Bid | Ask 
Us Steel Qoiltery 1954...M&Sf /) .-... 
MIsSELLAN 3 ‘SONDS **Sertal debentures Concluded)— Seige ay — 
Abbi Power & Pa: 1.75 due Mar | 1945..... 1 ) 100%||_ Gen mtge 6s ws 1954___.. æ st 
Ist M 52 1053 ser A... -- JaDIs 48 48% 00% due Mar | 1946 —— 1 101 il cote Past iron of 5s 1949-1 Al 1 i 10634 
— 10038) 163 4 fOcfumie Res ——— 
ms Express— — due Mar 1 1950..... 101 101 J Paper 100 
co “A805 Us . #&f i... ft... ee We £0Bieesececesessss A&O -ece 
Aeolian ‘'o ts 1944........- 75 lst mortgag2314s1950....F&A| 1004] 100% um inc 58 April 1967........if 44 — 
Agar & Prov 58 1945 62 ----|| Blethen — — Com nercial Mackay Corp—See 
Aron Times-i’ress lat 6s 98 OE ht ae J&J} 103 --..|| . Public Utility Bonds 
Alabama By-Prod 68 1955...J&J| 100 onal Bisodel van Lumber M Conaor Lumb & Land 68°41 MtN —— 
is Inc— Ge 1941-1912... .......-.. Al 85 90 Biscuit let 540 B'46 19 ae 
without stock 1953....J&D/f 37 38% 2 ne let y — -=---3&D} 101 “abe 
Albaoy Pert Wrap p— 4s EE 7 Oement Oorp— 
ist M coll tr 6s 1948-...-.. 46%| 58 lst 481941... A&O/} 100 1950... --F&A| ----| 93 
6s assented w w 1948...A&0| 46 50 water's Ne Pul 1650--F&Al 85 pe 
es allt a Rentaaeaa eigen 30 — lst 434s '68...J&J| 5934 Oorp— 
Alberta Pacific Grain 6s 1946 J&3/ 6 71 ||_ tet Se 1968_..--....2-- 1 ---J& J 199 101 
Ltd— Bowser (8 F) 76 1944_.__ “Ms gal Be 1958" M pan 
v Ss ser A 1948 ..... 69 71 Henderson 66 °56.3&D'f 31 deb s'513J&D)| 105% 196 
4s 1942_........ oud... mie Packers 5s 053-,.--J&D 9 ver Oorp 5 o i961 5&J| 4 % 
ed 3t's deb 44s 50. AxO -.--| 102 ||British Columbia Pulp & Paper — 4s 1 — — ls lon 
ture * 951... _F 103 10434] Ist oA aL hlg &N| 67 st Ye 1041 _ &DIf 1 
¥ * 100%| 107 Gensf7s ee 8, Sa $3 of deposit... ... 1 
Montan Steel Corp— Station 54s *46_J&D 3 5s 1953..._M&NS 1 
~Jist ef 7s 1955.......----. 1s ---~-||Brown Coal Indus 6 és '53.. nc— 
deb 4}4s 1941_J 3 A Brown Oo ist 544s 1916....A%O M4 ---S&J OM} -... 
A Dept St's (Pa) 4s '48..J&D $s st 54s 19. ser B naa A 45 ation Oge Os — 4 
Amer Vept a's (Den) 6s '47_J&D 3 —— — Paper 6s 4 $343 45-4 J 1 ty | . iy 3. 
deb B3ge 1049 103%] 103%||Buttuc Ger teunde ete 413eD| 619 
Vv s 1¥49..... s* _— J —e— 
Internati Bullock's Inc (Los 4 a Ooat’l Invest Bind Gory 8-54 58. Aad 
See In Qomp 4% notes ser E to 1 —8— 100%} --...|/Coase’l Invest pC 
Amer La France & Foamite— 4% notes ser F 1946....M&N| 100 hone Continental < oiu— 
54% on —— 63351 65 Bur ne & Wain (Copenhagen Conv deb 2%s 1948.._.. J&D 104] 104% 
Am Lime & Stone M8 ‘51. 102 ----|| 15-yr sf extl 6s 1940.._... 15 33* Continental Roll & Svsel 
Am Mach & Me 1943_. 76 Burns Bros deb 5s A 1961-.M& 30 32 st M conv sf 4s 1950 - zs &D 10334 104% 
American Nat Co io} — Burns & Oo Led Ist s¢ 1958 40 41 Coplay Cement Mfg 6s {1 A& as 1 onan 
Extended 6s stpd 1943.... 40 ----||/Bush Term Ist 4s 1952... .- A 68 69 Ist sin , oI "51_A& 8 — 
Am 68 1951 J 10%| -.--|| Cons g 5s Jan 1955...__._J&J 73% 43 5s 47 * 
Am deb 4s 1951....F&A/ 115 ----||_ Bldg Ist 5s stamped 1960 aa 72 74 || Cosgrove —— Soal 64s 1945, I 336 M 
Debenture 6s 1944....__- A&O} 116 ..-.||Byers Machine 3-6s__...... ---=| -.-..|/Orane Oo 234s 8 f debs 19 98 
zpe ers Byrndum Corp ext to Jan atte 102 -...||Oredit Foncier —* 
sf deb 244-58 ⏑— — 103] 104% ———f Ist 6s 3 f 26 M&s} 60 62 
Amn —— se ah "42..M& 93 — PC ah t Service—See In Oos 
—5* en 3-5s 1955....-.-- 273%4| 28 —— —A 53s 1946..M&N| 72 
ps the 77 80 Getton M 81 83 sdebs1955J&D 96 % 
— tne J — is 70 —— * i He ie a * Gubaa “Todas est 131 1 
ner Mi io -ece 
alng Go — — —— 0%] --.-|| Cones f fragt had 97 34 
— AY. ‘deo 54 19 ~_A&O 104%} 105 ||Campbell tion --A&O} 96 
0-Ohi Cops Nitrate— Eq 444s to 1946..M&S| 101}4)_ — Darvon te Ses 
finc OK b 434 1967....3&J3| 32%] 33 Equip rtust 4s to 1951....J&J| 100 ----|| Certifs 5s May 1 1946........'f 96 core 
nthoay (i oj)— Canada Bread 6s 1941_..__. &A\) 7i ----|| Oertifs 5s May 1 1947........f 94 core 
6s San 5 1942 J&DI 98 --..|/Can Compatios $) 1 I MeN] 6934) 713%4)| Certifs 5s May t+ ee 93 cece 
as f 6s 194 42..J&D) 98 --..||/Oanada Pa --.8&D| 75 ----|| Ocertifs 5s say DER aieenee ~ 92 — 
Antilla Lt: 3ks 194 Tous — 2 &D) 67 stikeal OCertifs 5e May } 1 —38. 7 91 — 
* * a 1951 v * 16 18 ————— ĩ 70 ----||Davidson Biscuit 5 34s A °45 A&G a 102%) -.-. 
ANY & Canada 33 Cines— Davidson-Boutell 5s 1946_._J 100 omens 
5s, 1938. A: a eee ασ D&S 29 31 lst & gen 5s 957 «572-3 &J 66%) 68 ||De Bardeleben Coil — 
Armour & Oo of Deiaware— Oanadian Bakeries ey 4 & 67 69 let cum inc 56 1957. Ana . 34 oan 
}st M 20-yr 4s ser B 1955. F&A| 105 105% ||Canadian Oanners Ltd 48 5iM&N| 6734) 70 ||/Deep Rock ‘Ol 73 1937 stmp M&S\/f 56 
st mtge oories O 1957..J&J) 106 106 % ||Canadiao International Paper — Deerfield Glassine Ist 5s Mar '50 50 cose 
Arnold Print Wor ist M 63 1949..._._..._ _J&J| 8834) 8914/|Defiance so Faper 68 1939_.... J&D| 48 none 
palet 58 5 eR 81 82 motive 6s July 1953....| 60 62 ||Delawa Producta— 
Arundel Bond Corp 3-58 Dec 1 '53} 99 .---|/Oanadian National Steamship— 2nd income bs Mar 1946....... 30 = 
Arundel Db Oorp 4-68 Dec 1 °53_| 50 ---.||  25-yr guar 5s 1955. Mesi 93 99 ||Detroit Otay Ice & Fuei— 
Mige Dec1'53} 51 54 ||Can Pow & Pap Inv 5s idsa:FeA 49 51 4s w w 1943_-..--.....-- 86 88 
Atiante Laundries— Oanadian Vickers 6s Aug 1 1947.) 36 38 Detroit Sse Mar hae -n\f — 
bmlet lien 4s 1952_._.....___ 84 ....|/Oarribean S Detroit at 6s “ay 100 ---- 
Atlantic Co Ist s f 5s tose 96%} 98 Oum ine 7s 1941-------- Faas 4 5 ||Detroit Times és 1 1041 to 43 M&S aie 
Ati Gulf & W Indies 33 Lines— Oarrier Oo conv sie 1948 nes) 94%] 9634||Deutsche Rentenban 
oll be Jan a 1 1950....3&5 8636 88 Cart hage! bt ¢ Oorp— — Farm, Ln af 6s Oct 15°60 A&OISS 15 Je 
an ic — sts s 2e2ec<eo eee2e eres eee eee 2ec2e 
Atlantic Rete 3s debs 1953..M&S| 104 104%||_ Istn-c tagome bs Apr 1951_._. 138 ---- Dickey ¢ (W Ww By Siay Oo— 
Atl Rof ist s f 4s 1951..M& 67 69 ||Cassco Corp tac Ge 16 9....Mmas| 35 ----|] Ou ine 5s @x-atle) ov1 194914104 | 106 
Atias im rea. Engine— Celanese Corp of America— Dickinson (Alb’t) 6 935.J&Ds 10 — 
6% conv notes 1945.__._. M&S} 102%) -.--|| 3s debentures 1953 —F——— F&A; 98%) 98% ———— Term arehouse— 
Atlas Pipeline Gort 7 1945.M& 35 4 Oclotex Corp— on 856, 40 cal a 
Gen conv 68 1950_._..__ M& 3 Debentures 4) swwi947 FaA| 93 93% Irc A — 5* —8 72 
Auburn Automobile — Central Coal & Coke— vberiat 3 igs 8 1910-1913..... & 6 4 71 
Conv deb $e 1 1939 — Ja} ..--||  Non-cum inc 4s B 1951-..A&£0\S 61)4) ---- #1955. 68 70 
utocar Oo 7s 109 |iOentral Fouadry Co-— Domlalon Tar, ry 8 
A very (B W) &'boas Oe w W'A7IED 100 104%|| Gen mtge 5s 194!....... M&S| 92 ----|| Deb A\as sor A 1951. pa 8 70% 
"Witeut warreae..” a----| 98 | 104 Gen conv 5s ext in ----| 81 |/Dom W 6s *53_J&S 
— — — wale 113 ⸗ Central — trom & Goal Gs i 38. raeel, 10 — Dqaaeeoss Pap £4 He 86 -~ A 8* 51% 
— — — Cc r eae — 2 
Balt Sioa = Se i04a--raal 65 154 Ogee — — usr — debe 50 M&S) 102%] 10252 
Oum | si ab 601947 ....-J&3| 5331 55 Certain teed Prot T2330 eee, itd Ne | er a eT 100 
um inc ded 6s 194/..... oO Sugar s * -<-- 
Barber & Ross 4s 1945_._.. &D) 95 100 Onempios Pap bob 6s oA 100 103% 9.65 8 — 
Bates Vaive Gag 6s 1942....F&A/ 100 — — Paper & Flore 9.90 — 
Battle Creek um— sefdeb 030 5 inoue) Mt 106 15 00 coce 
Ist sf 436s A 1954__.___. Jey 40 42 i sa deb '50(°38 issue)_M& 103% 104 1.40 100 ---- 
soem M Tool ext 56°41.M&8S'f 82 87 ||Ohateangay Ore & [r troa— 1-89 ance 
ayway Terminal 2nd inc 55 if 28 1 See Rellroad bonds 1.7 ence 
Beaver Mills Ist 56 1950---- - &J| 26 8 ||Ohea Bros 58 ex-w 1937..M&M { 15 — 1.90 cane 
Pulp & Paper 6138 1942-| 99 | ~---|| bo with stock 1937-_...-. $15 | “2--|] 2°00 ro 
Beech Creek O & O 58 1944..J&| 96 ----||Ohicago Daily News— 2.05 5* 
Bendix Home Appliances— 3%ssf debs Sa Axo!'. 105 106 ||Drydean 74 
5% conv debs 1944......M&N| 9434) 96 ||Ohic Grain Corp 3-58 1952 “480 40 ---~|| Dufferia 
Betuiebem Fay & Ma §s‘44.A&0} 93 95 ||Ohic Molded Prod 5s 1949 A 93 96 Deb 5s 29% 
Bethiehem Steel Oo— Ohicago ce District ug (yy 
Purch money Os 1998...Q-Feb] 150%] 152 ott cum mine 5a (ws) '48--F&A), 11634 ---- Dart 52 
15-yr sf cony 334s debs "52 A&0| 105 106 Onis Oe deb 5s 1943...__ A&O| 29%) 30 
Cons mtge $48 ser F 1959_ vii 105 105 %||Ohtlean Nitrate & & odine Sal, 105% 
ns mtge 3s ser G 1960._ F&A} 100 100 Corp inc 5s 1968...... $7 60 2* 
ns m — — *65..F&A! 102 104 —— 1 obec aa 52_ “AEN 4% 78 ol: 76 
50% due Mar 1 1941 100 Say tee Cates) on8 2 “65.ABO of +. 9 — : 
r. 99 due Mar 1 1942___--| 100 A — —— GPR Faas 3 ----||Bastern Mig 4 F ——— 105 gees 
5% due Mar 1 1943._._-| 100 -.--||Cleve Tractor conv 5s 1945_M&N. 9B 96 
Mar 1 1944.....) 100 cose Engineering 58 1946.A&0 ---- 























@ Called for redemption, see page 110. > Basis, $f This price includes accrued interest RLast seals. 1» Nominal r Canadian prtec. 






































































































































ApriL, 1941] INDUSTRIAL & MISCELLANEOUS BONDS a 
NOTICE—AIl bond prices are “and interest” except w here marked “f’ and income and defaulted bonds 
Quotations for all securities are as near as possible for the closing day of the month the date of issue 
; — 
Bonds Bia | Ask || Bonds Bia | Ask | Bonds pia | Ask 
5s 1 — ye 1 Home Service (Portland. Ore)— Manhattan Refcig 5s 1941. J&I| 92 
Piatiic siete) SIM tscfuesen metegacor—n0] 2°) [rite earaae Sh wan 54] ao 
8 io a 
Com a ai ‘ede (Berita) lee 78 — M&NYS 15 ..--||Maple Leaf Milling— y 
t ds 1986 J&D| 389 90 —— N 102%] 103 Marius Elev (Buff) ext 5s °52 8 $338 a 
8 -s--—- - —* —— ——— J — ⸗ 
Pr rt ce 3-35 1945) 60 _.--||Hudson Coal | iss i962 A..J&D| 29 29% m Shovel 6s '47..A&0 30 “ 
pire eet n le udson ne—- @«#+F§ #+3:f EEO... cece mnanaca 
conv s f 6s 1943_..... A&O! 79%| 82 8 f ist mtge 66 1946... J&3| 58 62_ ||Massey-Harris lst 43481 1954. 63 * 
um Capwell inc 6s — — f 12 14344 ||Mecvoll Frooteuac 

Ist 48 1952_...........-- J&J| 105 106 |i let & coll 4 4s A1949....A&0) 68%/ 70 

18%, Bote 104-— 8 o--=-- FR] 101345) 55 Mie Te LOTT 3 | ---- ee “stamped 1048 8311 863 
@ (8 1¥O4...-.- cece —~ ft i if fi, £9SO <n e nae 
European Mtge & Invest Co— 35-yr s f 7s 1963..--.-.--- 784d 3 — — —— Sor 64 67 
lst lien 748 1966 ser B...F&AlS 18 .---|/Hungarian- — Stores 
7 me 1966 ....-...- 3 -.--||__ Sinking fund 74s 1963...A&0's 3 ~---||, 3348 8 f debs 1955........ 105 | 105% 

Ist lien 78 1967 ser O----- Mealy 16 ____||Hydr Press ---A&OF 20 3134|| Mg csson & Roboins —— 

0 a 3 ..--||Hygrade Food Products Corp— conv (deb 5s 1950_M& 109%| 109% 
Everlastik Inc Ist 7s 1937.M&N; 30 40 lst & ref 6s Jan 1949 A ARO 71 73 Mevd (Th) Corp 
banks Morse & Co— 6s 1949 sertes B._........3&J, 71 73 56* 1955.....- 106%} -... 

20-year 4s s f deb 1966... -J&D 106%| 107 |!) Progresso Italo-Amer — 8 
Fan ous | Co Debentuse 6760! 1943 w 8 ——— 87 1047-7 102 19% 

lst & coll 3 js ifs1- 1942- J&Dir 100 ..-.-||IN Car & Equip 58 1948-..-.. et ES a 4s 1 1047... 97% 

Ist & coll __ ete 67%4| 69 ||Lseder see! mtge 6s 1948___¥. --.-| 2034||M 

mers Nat 4 Inst 7a "63A4&0 5 ..--}}endependent Brewing 66 '55_J&J/ 111 seen Mercian tr be 10 1. 
Federal Grain Ltd 68 194 65%4| 6734|| Indian Refining 5s Dec 1 100 105 Bq tr 4 1 
Fed Port] Cement 58 1947 75 — Ice & 6 4s *47. 86 _.--||. Bq tr 2 1 
Federai Screw Wks conv 6 48 70 ..--}| (nd inc 6s 1952. .M& 6 7 wy 

Ist s f Se 1949.......... 38 87 Srtor Hen 0 7 Se 1942..... M&N| 60 65 5 53 
Filtro! Co of Calif Be 1946_- 101 || (ndianapoiis Motor —— —_ 

Finance Co of Amer at snlit extended S360 ® * 80 — —2 

4% notes 1947-......... 99 | 101 ustrial Acceptance 4s 1952 58 62 Mercury Mills sear 
TS camend 101... ete re | 5 — Abed Mbede 4 be 

stamped [¥6i...... soce 
Firestone T & Rub3 48'48..A&O/ 104 104% lst mtge 3s ser F 1961....A&0} 103 103% Messenger — 
First Lonemian Giass W Inspiration Consolidated ropes 8 atipe 

lst secured 78 1957..----- 8 ----|| Ist mtge conv 48 1952...A&0} 99 100 Mach 30 
Flour Mills of America Inter City Baking 5348 1948_J&J| 68 70 1M 102% 

Conv g 64% notes 1946.A&£0\f 2714 i Interlake tron Corp — Miller & Hart Inc waned 
Follansbee Bros 5a 1947... . - 30 32} Conv debs f 4s 1947.... A&O} 97%/ 98 |jMilton ie 
Fontenelle Brew 58 ww 1947.J&J 80 ....||lavernational Match Corp— Minneso 
Franctaco a 1086... BARN 497 57 5 Deb sf 5s 1947_....-... M&N 1% 1%|| let 
Franklin Co Co 78 Ww 50 Certificates of deposit... .- 9 -.-.|} Ist 

Deb Corp 4-68 '53-J&D 4 ----|| Conv deb 56 1941.....- T&Si 1M] 15% ]) let 
Co 6s Jan | 1950..... &J| 67 peas. Certificates of deposit .._.__ 12 ----|| Let 
i Nat Mail 88 Lines 32 37 (oternat Mervantile 5-yr 1 
(H OG) Coke 5s to 110 .---}} let M coll trust 68 1941..A&0) 84 85 lst 7 
Gair (Kobt) income notes 68 tv/zif 52 55 |jLatermational Paper— Missionary 
Canada) 6s 1956_......... 75 85 ist & ret et 5s 1947 ser A..3J&J| 103 103 th) —— 
Cleve Cartons 4-4}4s...... gk ee — 1965 ser A 103 103% |Moha I 
General Electric ( 6s 1955 ser A sag 103 103% |M 
deb 7s 1 5 18 32 internat Po 7 & Pap of N M 

Deb 658 —y Se —— — ist M Se 1968..-........ 70%| 72%) 6 102% 

Debs — NY FEE ay lst 3* 19 i aa 55 a7 73 pose Oo il— 

See Investing Companies laserstase Mine & deb 24 ----|], let ane 
Gen Rayon dev 68 1948 w w.J&D'S 45 65 ||Lron City-Ohio River Mo —* 
eas Sti Cast ist 54849 wwJ&Jj 89%!) 90 rl on Dec 33 —— —— Cotton — 

— —— 6634 68 %||Iron City Sand & Gr 12 — ——2 
—— Martie ist 68 1950.MaN 1 .---|| Isotta 7a 1 33 ie 5. 

-~Barklow Co 6s 18 &A| 102%| -.-.--||\Jacobe (F L) 54% di — ⸗ 
German Asians e 1945 30 ----]]. motes 1 a 80 85 ih —* --| 99% — 
German B La BE 6: 819487 15 ....|)Jefferson & Clearfield 5 
Glen Aiden MS x Met Masi; 384%| 84%i|_ IndianaCo istsf 5s 97 — Mone 2 ser 2 193 = * zd 88 PR th 
2—— — mF Ay o7x| o7x||_ coll D2 “ie er 4 13 ms Bl fs —* 
8 ser ~ — — 

be Wernicke 68 Oct 1 "44.J&J| 100%] 102 Journal of Octane 50 pe ia — 9 
Gobel (Ad Inc— Kansas Pipe Line & t Ayd rat 63 — 

Conv deb 4448 ser A 1041-M&s 74%4| 7534|| let Seserics A ww 101 —— —* 100%} -... 
Good Hope St & Ir Wks (Germ’ Karstadt (Rudolph) —; 

Sf 2 Ons Y 1945...A&O a 35 6s Otfs of dep w w st 25 oneal aol — &IiS 35% ope 
Goodrich ' Ais 1956...J& 10634} 10654]| os stamped $925) 16 -~-"l] Deb 634s Jan Jan. 1 — — 2 i 
Gotham 8 6s with warr (par $925) 19 16 pRB of deposit... - 2 — 

8 f deb 58 w ore — M&s| 76 80 || Keith (B ¥) Corp 6s 1 102%| 103 ||Nassau (Ger) a OMe 1938/f 15 * 
Granby 1 Min & 8m 5681942) 97 100 ||Kelsey Hayes Wh'l lst 6s 48_J&J| 100 -_..|{National Bondhol 
Grand Rapids M Ist 4348 1948.......... 27 1003%4|  ..-.|| Central 

Cum inc 7s 1 w s....M&S/f 105 115 ||Kentucky Rock wr ñ— pee J — 

68 te; 1 J&J} 100 | 102 Keokos . +. ike 5s 1960_.J&J $736 pes Tie 8 ——4 

Ra Equipt Oo — — —*2* 

Debentures be 1940... aia Faa| 81 rent: Tet 6s 1941-1 —— 7100 193 not Container deb 83 § 360 °62 ——— 9 104% 

Cold Storage lst 38 1958. A&O 29 31 Knudsen Ores i Bigs 0, MAE 3s 7 Hae ap 34s 1960....- J&D) 102%] 102% 
Gran t Koehri w eben 

Oum ine be SuGicecagance Sf 87 91 Koholyt pO ie 1043... Mas 20 pis At 8. 75% June 1 1941........ 99 00 
Graton & Knight 4%s ‘51-.J&D|/ 101% = ----||Koppers Co 4s 1951......- M 10354; 104% 9.59 Dec. 1 1941__..._-- 99 

R8— * ——— Led A&O| 70 72 * 38 coll trust 1950 M&S; 103 103% 0: 75 — 1942 ees. 8 

ste f 5e 1955.........-.- yr be od, SPERwocccnce 
Grits. Phe? — Co— er & Toll— 0.57 June 1943 my Ss 99 

Cum —— iA 1954....J&D!) 40 42 ctfs of dep 19 = D 00 Dec, 1 1948........ 99 ] 
Grigsby-Grunow cony 6s "36 wae 1 ....||La ce Textile ist "42_J& 20 1.10 June } 1944. ..._... 99 : 
Groc 8t's Prod conv 4s 1945_J& 60 63 |iLake Erie Bolt & Nut— 1.20 Dec, 1 1944........ 99 lL 
= Stages * i961 -A&O 104%} 104% 5-58 Age Ri eae J&Ji 80 —34 1.30 June 1 1945__...... 99 

acy F Lake St John Power & Paper— 13 Dec. 1 1945_....... 99 

lst yA 8 9....M&N} 51% —— lst 5348 1961____._..____ J 58%i 61 1, June 1 —9 — 99 

Gypsum ere 70 * Debenture 58 Stee ‘i se} 4 46 8 Deo. ———— 3 

ES CT 5 a — une — — 
MOS, — 99 
ton - — m noome — une il 1945........- 
let et been A 1955..--.. Men] 68 | 71 — 2278 1:90% Dec. —— 98 
— Gotton 440 1900-Fé&a| 86 | 87 | Conse f iiss 1904 sor Gu_3a)] 64° 685i 2°00% Dec. 1 1949-227 9833] 100 
Dn tf ns s s ser ow o 1988. cowcece 
fjemilton My ered * agin Mas sod Saas ist * 194 85 92 3.03 Dee 958 moe abe os 199 
yt sf 3-Ge 1947...A&0} 1834] ----|| ist & ref 5s 1954...--____ FRA 42 ..--|] Natl Debenture 4-66 1953.. 50 duce 
m1 Steamship Lines— Sema’ —⸗ 42 44%/| National —— uctse— 
10-yr 1939 aE A&O} 50 ----|| Ist & ref 5s 1966 — F. ‘I 5* —— * ——— — Mas| 104 104% 
Stam — — —— a na re Proo 

Non-cum inc 6s Jan 1973...... 54 — let nite tare YANN FAs 40 M conv 5! —8 8 
Herpen Mining Corp— Stamped 1974.......... 40 41 ,- aes NIV 18 18% 

6s with warr for Am shs...J&J\f 20 ----]| Sec 6% notes eat to 1943.-J&) f 86 ..--|| Natl Grocers Lt 70 J— 

—2— — 85 —— Tel 

Cony # f deb 5s 1951-----. A&O|} 99 101 |/Leonard Tiets—Se Tietzs =|  #+%| ~ °&«&$F Imst 7e1948_........___ Hon! 3 > 
Hart inc 66 1945........._. 28 32 Linen’ Trade Fair ;s 1953. M&N 15 nana 
Ha pbell Li & — a eee 64 chine 

Ist 64s 1048.....--.-.. 99 ----]]_ 1st mtge s f 48 1955__._- J&I| 104%] 105% 'IN 
Ra Corp ine 88 Oct 1938....|/f 23 ----||Liberty ng 6s 1944...M&S|} 82 bi 
Haytian Corp of erica— Liggett & Myers & 8 1944.__A&0} 120 121 

my 6 f 48 1954...........-.. f 32 34 id bonds 5s 1951_____- F&A] 124 126 Net aa f 8 f debe 8 — eS 103@j ---- 

Inc deb 5s 1989........----.. JS 12 13 4 |\Lincoln-Boyle Ice 6s 1 --A&O| 52 i ht 
Hearst Publica 64sto1947.M&N| 99 | 10034||Lion Oi] Ret deb 4i¢s --A&O}] 96 97% —— » 26 — 
Healey Petroleum deb 5s 1948 3 Jas 9834] ----||Loew's Inc deb s f 3 498 1946_F&A| 104 — 

Helvetia Coal Mio le ist 58 '58_A& 96 ----|}/Logan County Coal 78 1942._M&NIf 21 noose — — 02 103% 
H -Wakefi eld Se 1946 J&D} 90 ----|| lst ext’d I-48 1956.....- Ns 13 page % 1941...--A&O| 100 pee a 
High tatown Rug out {945 w 1944__| 88 91 Losillard (P) Oo g 78 1944--A&Ol 119%! 120 bes 17d — A&O| 100 ve 
Hill Me Co ext 945. ---M&N} 103 106 RRR st aa A} 123 123 1 | J 1&0} 10034} *---- 
per M 1946 _J 10334] -.--||Lukens Steel 5s extend 1955 M&N| 96 97 1 V—— A 101 — 
—— & 30 78 a 1044 wa & 81 84 Mackin —— — ’51.J&D/ 160 175 2 OE cscs sen labiasas deel d 01 cace 
...A&O| 88 91 ||Mahistedt Ma -A&Os 6 po SR 2 w— A&O} 101 J 
Prva -_ axo| 101 akon GO) Go 0 dep be 'S1-ARO) 101 101 — 1947 ———— —— 101 — 
—E—— ————— ~---||Mana s '42__A& — —J— —* 
4s ; — — O| 10034} 101 Ca: tificates of deposit. ____.- 33 — 2 —— — — 102 — 

Serv Corp 6s — 70 75 Ist s f 4e Feb 1 1957..-_- saaart 35 * — 
> Basis. $f This price includes accrved interest. x Last sale. n Nominal. Canadian price. 





@ Called for redemption, see page 110. 
in guilders. 
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for all securities are a. near as possible for the closing day of the month 


NOTICE—All bond prices are “and interest” except where 
Quotations 





here marked “f’’ and income end defaulted bonds 
preceding the date of issue 
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2.00% 


103 * 


108 


72 


104% 


100% 


102% 


41% 


35% 


104 
104 





Bonds Bid Bonds Ask Bonds 
Su Pitts Steel lst m: 4s '50_J&D 100 |/Shell 7 og —ü 
Nations! — J&D| 104% ites Term W-house 4 “Transfer — = 150% Jan “5, 1948 1946 
— an. 15, 
eal Soest ie 335* fie — J— 
et Seg hey LL AM 8 19044 morta W Mille $4044 Ma — 9 * Jan: is! Leet 
* — can oat an. 15, 
3-58. se a... &J| 100 Conv 6s 1942._.._._._._. J&)| 103 — 3 Jan. 15, 195: 
New Eng Laundries a4 8044 of 92 —— 2.50 Jan. 15, 1953 
N Niquery Sus 3 48'40-"42_ 24 Potomac Bond Corp 99 — i, Goal 
NY —— Co ‘st ta: Fea oh potomas Cons Deb Corp 9 — oun OVO 
v need mac Deb * 
N Pewee RR k— Potomac Franklin 50 ence Uigu p trust bef 1911-42_.A&O 
or fs S40 bss, 1843_.-- MAN 97% — Md Deb 79 cone — — ple al Gs ii — 
Extended at 5% t 1943.--J&3|f 92% Pies tt (a caer iSite 50 -...|| Debgst6'«e'51 with war M&R 
N Y Shi Iding Ist 58 '46.M&N/ 101 Po Sug 7s stm 85 87 Deb 6a 2930_._.___.- 
New York Trap Rock Pratt Cc inter 98 ....||Signode Steel Stra 366 
let mtge s f 6s 1946....--- 95 - Steel 93 % 95 }4|| tulesian-Am Corp 7s | 
ped } —— 100% Price & Cv timmons Co v 
deb 2d mtge 78 1946J&D; 99 — — 64%) 66% wpsens Lae 
ww York 1 conv 55 57 at & coll 4 eA a 1861... 

46 3061 ..<- saccceene J&J 7% = oie 2-1 r 98 — Skelly Oil 3s --F& 
Nivelle Corp 4s 1952.....- M&N| 50 uce Term Sla Co Inc 5s ge 1064-- 384 
North american st income 99 wnne|| With —3333 <a, Mills | te 

Equip trent 4s Nov 25 °41-"42/a 101 P-ntestant Church of let 4440 1951_.--..._...- & 
4s 1941-47.J&D15 r4 101 SALA » Sai Ol7 15 ----|/4mith (1 — & Typewr'rs 
Cement Coral soo | x2, [Puree Matas MMs] 00h] 08] Py Se 
‘. A 656 1988 hanno we 8 % Q ole City Cold ) FBR | Geethdepicnn 
Nor Amer efract 6 8 1944.J&J\7 75 lets (581953... _. 26 28% 2% Nov 1 1943............ 
North German L wy 1st 7 — 2% Nov 19222 
yrs f 68 1947_...---- M&Nif 43 dio- Keith-Orpheum Corp- 2% Nov 1 1948...........- 
New 6-4% 1947.....---- M&NF 45 id ref 95 hive 3% Nov 1 1946............ 
Western Refri r ; 3% Nov 1 1947_..........- 
t 4s "41." db 2.50 Seri 3 Nov 1 1948...........-. 
tr 4s ser J 194 b 3.25 1 1 & Dec 100 pnd 3% Nov 1 1949............ 
Eq tr 3 s ser K 1 £06, 280 b 3.00 1 1 & Dec 100 — 3% Meii 7cc— 
N lee & Nor Pap 1 1 & Dec 100 ----|/Smith & Weaaon 5 1948 
"1940-1947. —— — 1%-2 1 & Dec! 1 100 % ----||Socony-Vacuum 
ist mtge 5s to 1948.----- N| 100 2- 1 & Dec! 1 101 ----|| 30 debentures 1964. .....J&J 
6s 1943....-.- — 2 1& 101 -...||South Coast vay 
Northern Redwood — 2 1& 101 — Gen mtge inc 6s April 1950... 
4 2 1& 102 --..||/Sont Advance Rag & Paner— 
N'west Pub's Deb. sige ieee 102% || Rallwa 23% — lst mtge s f 4s 1955_...M&N 
N western Barb Wir Res ty Bond 59 ---.||Somthern Rrighton Milis— 
lot mtge 0 f Siew w 1345-Fee 98 Retiance Grate : 65 easdh an Ss extended ed 1950......J&D 
8 warr * Remington Kand inc— my t Co— 
Nova tia Steel & deh 4% 103%} 104 | st & ref 5-8e 1942.......A&0 
lst conv s f 3%s 1963... 2} 7 4s warr’te 1056 Ma8| 103%| --.-.|/Sou Ice & Util conv 6s 1946_F&A 
| vannah) 58 *43J& Republic Stee) Corp— bern Kraft Oorp— 
O'Connor Moffat deb 6s 1948F& 92% n mtge 4 103%| 103 at — * 24 1946...J&D 
p A ey Coal Ist inc 58 1955 M& 9 Gen mtge 4 103 104 Southern N Le 
Fare Register 7s 1938_J&J\y 18 Purchase tooney 54s °54 105 105 Istef4 (el — 
Ben Coal Corp 68 (ws) 1945 49 Restigouche Co Ltd 6¢ 1 69 71 Youthern United Ice Co— 
deb ¥ Ms (ws) Aug 1 1953. 10 Re Copper lst 48 ws 1950_......--. 
Ontonagon Fibre Co 6442 1944.../ 191 lst mtges f 97 98 % || South west Derry ** 
Oregon-Am Lumber 58 et deb 3 3 100 101 Conv income 5s S 15% 
Oregon Pulp & P 68 to '45..M&N/ 100% Mfg com a103%| --.- g'weet Lumb Mille 56 1065_-M&N|/ 12 
Oreg Terminalsinc 58 1945... A&O 29 Rheinelbe sy fe fore ~< tee if 15 oon — (A G) & Bros— 
Osgood Co deb g 6s 1943.... 72 ae iy 15 — Se etbeedd-debdin ae S 34% 
Falk Corp— Rhine-Main-! anube 7s ‘50 iy 15 ~~ >> ||Standard Ice * st 6a + een 5 
4s without warrants! 8} 1 Rhode Island Ice 58 w-s wes -FaAlf -..-- eee SS (N J— 
Otis a 40 A 1962...3&)| 78 % — & Boyn 3s 1961_... 103 % 
Pac Coast Cement 68 A 1942-J&D| 92 m income 4s 194 ee inp 2K s deb 1963- — 103 
Pacific Coast Co 5s 1946. ...J&D — Richfield o of California— St Textile Prod Sil 21 
Pacific Western O113}4 1949.F&A| 100% Conv: f 461 8} 106 107 Stanily-Feewh Cheek. és 946__F 101 
Pan Amer Petrol Co got Ca Richmond Works 6s 1963. f 650 ---.|/Starrett — ea 
lst conv 6 f 68 1940... J&DI5\f 42 Richmond Hos Millis §s 1948.F&A{ 49 --.-|| Secured cum 3-60 Ape mt 22% 
Certificates of iy po 2 Richmond (Va) Ice Co— —— Brothers * sf * J 95 
Fopbendie Tipe st & ref 5-6 34 ....||/Stevens & Thom 
lst mtge lien 3s ser B "60. M&N/ 101 — 80 Ist ext 34s 7 inal s 48 
ures 3348'47.M&S| 95% Rima Steel —— ev A ois -...|/Stillwater Worsted 
Parmelee Tra wrtation River Raisin Pap Ist 4 * 100 — 5 * i 98 
8 f conv deb 68 1944. . fac 42% Roberts & Oake 9 16 ---.||Stinnes (Hugo) Corp— 
Paton Mfg Ltd ist 4s ‘56. 70 Rocky Mtn Fuel Ol 16%) 1 78 2d stamped 1946.....A&0 
Peabod ‘oul Co (Conso) —* Rolland Pap Ist 69 72 ||Stinnes (Hugo) ustries— 
lets f 5s — 8 * r ...M 102 Roman 7-48 3d — 
Peerless Cemen 948. .J& a 100 (Portland Me) 104 106 Certifi of 
— & Ltd ise bse: —* MS 75 pen s 1940-1948 103 % —— Strange (vena) Paper 6¢ '44..J&J 
Penn A &J| 97 Roman Catholic Church 6 Sf 15 ---.||Straw e & Clo 
Penn Dairies sts t 60 1949..J&J| 102 a ol Cath Church Welfare fy 15 — Ist sf SOE incdmnene 
Boge Mescnagte Trane br Chemical 6s 1948 &O'F 22 ....'|Struthers Wells Titusvil 
Secured sie} 1... --J&J Rone Housing 648 1958... J&Jif 14 ----||_ Ist mtges Sor ba 1845. 
Penna Cent ng 681937 A&Olr 5 Sahara Coal Nir 2 ....||Studebaker Corp 6s 1945 
Pennsy!vania Glass Sand Co! 3t Louis Amuse’t lst 68 °45.A&0| 99 adel sa Motor Car 7 Ks —— 
lst mtges f 34s 1960....J&D| 104% St Louis Estates of 
Pettibone Mull 72 — st 7s 1942 ctfs of cate 
6e w w 1943.........--.. 8i7 40 is Gas & Coke Cory— r Pine Lum 
1063. JaD 106% st M af fa 1947 J 24% — J M “ero ik 68 an toed-1943- Mas 
Paes ware ee - sea hs aw lose Mt 40 43 — 6 * 
onv de och en stam — 
Puitine & ae pare 5s 1953. Fea — 70 Saliex Looms inc I) 24 28 inka Goal Oo be Ysa7---" 4 
Phillips Petroleam— Elevator 
Cony 55 debs 10561 J&J; 99% s with warrants 1943...J&J| 90 — Jan 1 1951_.........- N 
Serial notes— Saxon Pub Wks Superior Oil 34s debs 1950. A&0 
0.25% July 1 1941.......- 99%) .. lst exti s f 78 1945 Alf 15 17 ||Susquehanna Silk Mi'ls— 
0.385% Jan. 1 1942........ 99 100 Gen & ref 6s 1951 f 14 oneal Sink fund deb 5s 1938...J&D 
0.45% July 1 1942_------- 99 99 6% notes 1937_.-..-.....J&J]7 15 ___.||Swift & Co 3%s 1950....._M&aN 
0.55% Jan. 1 1943....._.- 99 99 & Fisher Brick 6s 1947 _J&J|f 8% 9 Ta t Bros 6s 1944___.J&D 
0.65% July 1 1943..._...- 99 99 adt (H) & Son 68 1950 - 76 8 Tor r-Warton Iron & S 
0.75% Jan. 1 1944........ 99 99 %||Schuico Co 64s 1946 cabh 31%] 33 Nine 7 4s July 1 38 AA 
0.85% 44 77 99 99 % Stamped Nuly 1933 coup on'|f 31%] 3314||Tenn Coal Iron & RR 5s 195. 
0.95% Jan. 1 1945........ 99 99 % Guar s f 6s 1946 ser &OlF 46 49 |iTerm Refrig & Warehouse p— 
1.05% July 1 1945.......-. 99 99 % Sta pA — — — Sf 46 49 4G EEGs eétccshebeocnnns &O 
1.15% Jan. 1 1946______-- 98%} 99%||/Schulze Baking let 6s 1945- - -_M&8| 99 100 ||Term Warehouse 2d 6s *42__J&J 
1.25% July 1 1946........ 98 % 99 % ||Scovill 104 105%||Texas Corporation— 
1.35% Jan. 1 1947.......- 98%| 99%|\Scri pe SW) — 1943 F&Ala ...-| ...- 3% debentures 1959..... 
1.45% July 1 1947.......-. 98 99 %||Scu eel C debentures 1 —— 
1.55% Jan. 1 1948._.___-- 98 99 ist conv 3-68 1 &0O} 80 82 ||Texas Sugar Ret Corp 60 ‘44. F&A 
1.65% July 1 1948.......- 9814} 9914||Seattle —X 38 100 ..--||Tbhermoid Co 5e w w 1..J 
1.70% Jan. 1 1949.......- 98 99 Deb 4 &D;} 99 -...||Three Rivers Grain & _ 
1.75% July 1 1949.......- 98 99 Securities Acceptance ick © f Seon 5 106 J 
1.80% Jan. 1 1950.......- 98 99 See —— Comps Leo — 46_J&J 
1.85% July 1 1950........ 9 99 conece Let perry 5 ey Corn {85 Sf 6 — Tilden Lomb & mote 
1.90% Jan. 1 1951.....-.- 99 Sit 55% 56% vol 
Phoenix vom Jot of G2 19 6.M&N/ 102M) -..- haker Go ine fe. 136. Nif 27 eons wk 
Phoenix Silk ws ve 1943...F&Alf 4 5%%||Sneli Union Oil Corp— Ist 5s (with rete —— 
prccering Ped 1952. Manly 29 31 2%s debs 54 &J 96 96%||Trask Timber ist 3s 
Pine Hil Cnillerica i ay > 1942 AO|y % 2%ss f debs 1961- sins pe ae 97 4 ||Uchi Mines ist 
Pittsb Rrewing 6s re J — 109 notes— Ulen & Co— 
Pistebured Coke & I 0 375% qua. 15. 1942 99% —— Conv 4th stamp 1960 
ot mtgeconv — 95 aes 93 0.75 15; 3 99 ....|| Unified ben Corp 3-58 
1.00 15; 100 Unico Ot) a of California— 

— oneadtetickund 108% 1.25% Jan. is, 1945 100 fo May | 1942 sor A.....P& 
vpion Rock let 6 8 f1947..M&8 
vanes Am 

ate fSaser A ‘egy, 
United Biscuit deb Ks 6. ARO 
i 
cock original $1. 


. 31 a distribution at the rate of $77.50 o 
Previously paid 
Basis. f This price inclodes arcrued interest. k 


J * 
% ons uly 7 1980, and 5% 01 = 


- 25, 1939. 


debent 5.98 on 
ncipal amount of de meen: $75.96 


tion; 
































































































E— bond prices “and i cerest qaeset = marked “f” and income a ‘a 
— —— securities are as near as possible for the closing day of the month preceding the date of issue 
Bonds Bid | Ask Bonds Bid | Ask Bonds Bid Ask 
United OCigar- Whelan Storee— Vv Sugar Wilson (W P) ine 6 1945.M&N| 70 75 
BT te Oct 1 1062......-- A& 65 67 ist coil * 0 88 ee |Winsiow a= th— xs! 100% 
Salted Horde Ltd Stasll Sendficare ot Hepowe ly 10 | __.-llwine —— a son 
Dated Elec Coal Cos inc 7s 1946. 544 aoe. Vicana r Oo — 2955; ;--J&I17 33’ 3 Itherbee Sherman Ino — * * 
» yt meh ee — s 99 | °° _|lwood's 03 
5 }4e series B 1949______- Nir 8 10602v ia Hot Springs Co In Woods Bros 1937_._A&Olf 68 a 
United Industrial 1st 6s 1645. J&D's 13 25 mee 1 ~As ser A 1979 — — z baa) gods — Co i J 
0 8 Finke ee be 1044 tw pee Mal 5 ----||Va tron Coal & Coke 5s —R 54%| 65” 4s series A toasar peti Stir 88 92 
r—4 - HH - ——— F&A| 85 88 wit 7s 1943..-.. —— an 80 ----|| Woodward & “hernasPriae~, 5a7- —8 
‘Berial t || Walker Coat & toe Go 1945- Mas] 60 | 1 
due May 1 1941...-... 99 100 || Walker ives)? &W York lee Mach is ) 98 seeing 
$9 due Nov 1 1941 — 34 4 5* i, «tie &D} 103%] 105% benture 6s 1943... __- * 
bis ue May 1 1942.....-. 100 A “teh veh & OTe 625380) 198 od — —— Tube— a8 334 198 
ane a Vv san ip. ae a 
8 333 —35—8 ee tS Co 6a 8 f deb 1955. 4&0 04 34 96 ist mtges f 34sser D 60 M&N 
Bt? due Nov 1 1943_.--- 90 ——— 20-yr Ist meae 4a 19 55....A&O| 82 83 
3 oe Nov 1912... 00 ja és debentures — 95%| 95% EXCHANGE SEATS 
.50% due May 1 Yt —“* Gost 5537 wer Co ist 6s 1944... .. F 8 89 : 
Soe due May 1 1946-..-2-| 101%] 102 4|| Warner sraot Suear Corp Te ing hes f 17 id” hy ¥ Stock Bxch. 1.375 ‘$25. 4308 
0 ous hey 3 8* 9* Gonv 8 f deb Gs 1941___. f 59%| 60 R ¥ Sora gus E Ex. 344 1.88 2, 
90 due Nov 847 —8— 00 3 —8 BD) nth oune de M&sif 59 60 i Curh — 55O)Oi1 88335 
"00 que Nay — 0034 8 tee anes ¢ 4340 1952....M&N 103 ..--||N ¥ Prod so a $60 rena 
.05% due May 1 1949...... 00 00 — ba tals Bore (neg, 9044} 9534|| Assoc membersh. 225 — 
.10% due Nov | i nlite 00% 01 = ||/Watab 1942..J&J| 94 97 ||Raltimore Stk Exch 3 pa 
.15% due May 950 — 00 101 555 ‘Xt’ iste 1» op M&S 98%} 100 |/Roston ot re -, B 2.5 2 
5% due Moy 1198122222] 100%] 4on West Ve Pulp & I Gs 1947 - — tee fl ey 
$0 due Nov 1 1951_.--.- 01 02% 30 1954 1954 os RE J&D} 101%] 102 ||Qhicaco Stock Exch 300 1 1 
35% due May 1 1952.----- 01M) 1024||W }- 14 t u Go— veland Stk Exct 41 "4 
40% due Nov | He i ate 100 ot || western Bisse tdeie i we ETS M&8| 97% 98% at Ser ee 6 35 
50% due Nov 1 1988-22222] ior | 102% hal: iq. ign ner D041 941-44..J&D|> 1.80] 1.30%||Kan Oity (Bd of Tr) 213 4, 9.500 
55% due May 1 1954._..-- 100 01% — — 1945...M&Nib 1.85) 1 — oe Ang Stack leach — 
2 60% due Nov 1 1954.--.-- 100 9* 940. Jad, 3216 Milw np & Stk. 1 156 
2.65% due May 1 Ht eee: 102 162 4 —— ae Minn Ch of Comm. : — 
1 Works (German * v deb 1044 pat al F&A| 65 66 |/Minn-St P Stk Ex. 1. 
’ —J——— — * —B———— Tue ---2r-J&D} 103% all —— — — ty = 
Orgs serive © 1951 "SRD =---| 36% Co 68 194i- if 55 62° "|| New Orl Cotton Ex 505 
47-7 38 — 091 23 37° “|| Wheeling Steel Corp— Gus oa Palla Be ts _ 38 
yy — a ae Ist Msf4éseer A1968_.PeAla ____| ____|lPittsb Stock Exch. 1 
Uni Stockyards Corp— lst mtgesf sser B '66_M&S 7% ----|/St . 41 ‘ a 
6-yrcolitr4ksAww'5lA&O;} 95 95%||Whitaker Paper 7s 1942....Ma&B] 1 ....{|Salt Lake Stock Ex. ; 756 
Ry Lh pe 6s 1943 _JaJ CM Wickwire Spencer — San Fran Stock Ex 10 — 
——— (OO aan) sass ecorifioee — F 
Valvoline Oil ext Se 1947..MA&N| 98 101 ~ year 7e ser ae  baevene J&s\7 18 -_.-|| Toronto Stock E 113 t18, —— 
ap p's Inc Ist 68 1943__J&J| 88 90 || _ Secured 66 1945......-.. 90 93° "|| Washineton Stk Ex ; mT ie 
Van Dorn Iron Wks 7s June 1 1942) 96 opal we ee — 108% ----|] Winnipeg Gr Exch. 464 $76 — 
Conv debs s 103%| 103% 
t Canadian dollar value. a Called for redemption; see page 111. 06 Basis. "This price includes accrued interest. k Last sale. n Nomita 
rf Canadian price. y 80 seats, 70 members, 









































r Company in receivership. 


Quotation shown is for all maturities. 


z Ex-dividend. 


Investing Companies Stocks and Bonds 











































Concluded from page 71 
Stocks and Bonds Par| Bid Ask Stocks and Bonds Par| Bid | Ask 
Per share 
* — 
earer in — 1.1 1.25 
Ee 1 Stand Invest ser O.... 2. — 
Fund Inc___.__- *| 12.83) 13.61 iis 0 1} 1. son 
tandard Amer Trust Shares....1| 2.80; 3. Standard Oi) shares A.1| 4. — 
Sta — 23 10%| 12 . } % “4% 
Standard Utilities Inc....-...80c| 23c | 26c 102 | 104 
*State St In ment Oorp....-. *% 688% i‘ hone 
a 2.05 24| 33 
brit) (James) com._......... a asi 
Ree Tobdceo & Aion ne.-..%| 42 52 54 
Tobacco Securities Ltd— 
Am rets — 1 — 2 “a” 45 
Am rete deferred....... 
4 Transamerica Corp........... : i * 1s! ‘ 1 
common... ee Se ee ——— 
“ie com — Westemn Teserne 
Wessunus Deb bie ayy nveting— 101%} ...- 


5s conv deb 1983. ---- as 


106 








~ 














* Quotations not furnished by <«ponsor or issuer. 


* Nopar value. a Called for redemption see; page 110. & Last sale. » Nominal. s Ex-dividend. 

















for the closing day of the month preceding the date of issue 




































































































Stocks Par| Bid | Ask Bia | ask || — Stocks Par| Bid 
Per |share Per Per 
7 8 ao tas * 617 9 
mtas..... 
98 101 r 15 Gold M...1 4 
98 101 r 100 Preston East Dome 1 2 2 
20 23 r 113%} 116 |!Quincy........_- 25 1k 1 
80 86 r 74 An Min 
99 104 r 149 Amer a 5 5 
79 83 P sane St Anth Gold M__-i 2 
r 113 J Lead._-i 30 1 
45 49 r 45 Denn_... 3 4 
81 86 r 122 Silver Coal... 4 4 
4 71 r 22% So Am Se & ow 2 2 
1 2 Sunshine Mining.10c| 8 ~ 
6 8 ‘Teck Hughes... .... 1 3* 2 
110 —— Mini * 1 2 
no me 
4% U0 oo 
12% 5% Utah Meta! & Tun. 40c 
75 50 Mi —— * 
16 24 2 100 30 
78 9 10 ||White Knob Copper ‘ 
lil Wi t Hargreave 
18 | 21 || Consol Mines...1| 25¢ | 32c |} Mines_..-._- vel 6 «3% 
65 1% 
' ESTATE 
i a  ar| 183¢) SSIS WS 
* 7 11% Bd of Tr Bld Tr.100/e¢ -.-- 
32 28 Bos Gr'd R a loole 19% 
3 Bos RET —WWXXA e 6 
6 45 Bos Stor "se_100|e 23 
50 1 Boston Wharf...100/e 12 
5 15 64s Oent Tr... -100/e Saad 
21 ly Ohic R E ‘s_100\e _--- 
12% 17 3h City R E T (O)..500'e ---- 
38 28 ‘Congress St Associ- 
17 13 3036 ates (Boston) .100le —— 
% 114 Bldg Tr.100je ---- 
* — — ———— 
n - Tae 
10358 43 262° Kimball Bidg Tr 100je ---- 
106% 83 $4 
20 23 TITLE GUA 3. 
110 37c ANTEE & SA 
134 a3 4% DEPOSIT STES 
22 Judson Mills A pf100} 31 Amer Title & Guar25 5 
21 ' B...100) 25 1.15 Bankers Bond 
76 ‘King (J P) Mfg..100) 39 15 M Guar..* 
Lanett B & 8% Columbia (D C)...5) 14 
3.00 i Dye Workscom10}; 39 100 EmpireTitle &GuiM 5 
73 Real ( 100, 160 
11%| 12%]|_ Mills.......--. 100} 16 41 Title Guar & ust 
5 Limestone Mills....| 28 of New York_-_.20 2% 
linford Milis...-.-.. 78 — West Jersey Title & 
Majestic Mfg. -..-.-. 126 Gibaécetd 150 
Marion Mfg Co..-- 70 2% 
wt ees 22 INDUSTRIAL AND 
common..... 
ipeet ue, ee 1 MISCe NEOU 
Mills Mill pref..100} 101 40 
Judson Voe—| 7 (jiGoldfieldConsol {| _|_. |jA.8 Stove......-.. —*— 
Indus. Stocks % Abbott Lab'tories 49 
Monarch Mills..100} 78 cony pfd 1 13% 
Cotton. 19 4% 5 Abbotts’ Dairy....* 20 
Cotton... 2% Abercrombie & Fitch 
arn Mills...50) 66 22 27 Common .....-. 5 
—E 60 $38] Bifllaueeroote Miescioo] 9 
orris Cot Mills- -.-_- 60 Preferred... ... 60 
Orr Cot Milis...100 22 46 4334 Abitibi Pow & Hin 8 3 
Pardes Mig 22100] 88 824) 3841 $% peered -lo 7 
7 preferred 1 99 1 17}, 174 |jAbraham & Straus_* 38 
Perfection 73 8% 6 ||Acme Steel_.___. 24 47 
Pickens anise 10 11 e Wire......10,| 18 
Piedmont Mfg.. 26 Adams Millis... _- * 18 
Poe (F W) Mfz..100 22 10 10% 140 aph Mul- 
Riverdale Miils— 3 4 tigraph Corp...10 13 
—— 8 77 28 29 Adel Precision. ..... 2.70 
de & Dan Riv 24 133% |jAdvance Rumely..*} ---- 
Common. ...-.. 8 1 1 Aeolian Co— 
preferred 80 30c 50c 6 A.50 14 
Rowan Cotton Millis} 119 Kennecott Co x 33%| 34 j|jAero Industri 
Millis... _.-. 7 Mining... .1 15c 25c Technical Inst...1 5 
(A M) 11 we eg 10c Aero Supply Mfg— 
preferred... .. 104 LakeGold 15 Sh 
nD Lake Shore Mines.1 13 — 1 5 
& Print Wks.... 11 Lava Cap Gold Mini} 78c Aeronautical Oorp-1 3 
ferred 95 Louisiana L'd & Ex 4 eee 
g ee MelatrrePoocupines| 32 en --- 4 
‘ocess com... - cIntyrePorcupineS| 32 | 32%/|. Preferred__--.. 
— | 99 Rflaml Gopper----8| 7%) 794) Aetna Stand Basioes| 6 
ither 6 * oo 
uth . Wi bbing 7 —— —ſ | of Agnew-Sur pass hoe 6 
——————— t Oity Copper..5c} 2%) sj) Yommon ......- 
Southern National Tunnel --.10N|r 106 
1st mtge notes... 88 Mines com. 2% Ainsworth Mtz_-..5) 4 
Spartan Mills 120 New Zine... 65 Air Associates(N J) 1) 10 
Startex Mills. 22 Newmont Mining.10} 26 Air Communicat’ns1l 
3 57 N ¥ & Ronduras Aircraft Accessories] 1 
ree Spinning...--. 73 Rosario... .... 16 Aircraft on... woee 
3 les Inc com..10 2 Nipissing Mines... Aircraft & 
Preferred. __... 10% Noranda ela 36 Equipment - - - .- 2 
52 ||Thomaston Cotton North Butte... 2.50) 27c & 
87 Mills common- 17% Ohio Copper irection Finder 1 % 
4% pref 105 JJ——— 1) 3%e Airplane Mfg & Sup! 1 
.-..||Union-Buffaio Mills Oklahoma Intersta Air Reduc’n com..*| 3734 
22 ee Bs ee * 5 Air-Way Electric 
lll lst 7% pref...100} 84 — 16 Appliance ___..-. * ig 
pref_..100| 15 Oriental Consol Pac Db 9 
“5 Victor-Monagh‘n 190 8 ning - wasabi 10 3% Albany Packing. 8 3 
74||Wall.ce Mfg Co....| 48 lidated....1 3% Aiberene Stone of Va 
....|} Ware Shoals Mfg 100} 110 Park-Utah Consol Vot ctfs_._5 4bs 
88 preferred..100/ 98 | -.../] Mines_...._. — 1% \tberta-Pacific 
6 ¥ ngton Bailie 109 126 Patino Mines & Grain clase 43 éo — 4,00 
ton 6... --< 
TM West Poi tite. $3 Pato Co teia’| —* Alerander Hamilton * 
n nl ‘a nso 
51 |/Wiscassett Milis._...| 121 | --..j] Dredging ...--.-. 1 8% pref_.100 14 
r+} oodside Ootton. 5 Pioneer Gold Ltd_.1 1 2% 85 
39% 
¢ Purchaser also pays accrued dividend. & Last sale. n Nominal. r Canadian 








a Called for redemption; see page 110. 























Apnit, 1941] INDUSTRIAL & MISCELLANEOUS STOCKS 85 


Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 















































































































— Stocks Ask 
Stocks  Par| Bid | Ask | Stocks Par| Bid | Ask Stocks Par| Bid | Ask Par * 
— share Per, share or 
Per |share *| 97 28 ||Automatic Prod_..5| 1% %4||Borg-Warner Corp.5) 17%) 17% 
ery lates 21% Piano class A* 8 ||Automatic refrig_10} 1 3 ||Borne Scrymser.. 31 
Steel Corp... - 4 or, B 5} 4 ;-||Automat Vot Mach *| 2%}  334//Boston Sand & 
Preferred...100) 108 “ascii ee © ------ “<= %| ~~ %l||Automobile Bankin Gravel Pref... .50 6 7% 
Allen Industries... .1 9% 994) Amer Pneu aay am *| 63 66 1.50 conv pref 2 17 19 ||Boston Storage 
Portland Am Potash & Ohem * — 42 —2 A use... 100| 23 iz 
pret---20) P| 1 AOR —— 4. |lavery (8 Po & Bone a4 145q||Boston Whart--.100] 13 
S oe ----8 9 Partlc 1 et ae cars 19 16 & Rubber com. -° 28 2834 
pe. * © | Stand Sauies 6%| _65llAviation Capital--j] 18°] 20 vIne...--9| .5 6 
Allied Chem & Dye Sta tary 155 160 IIA } 3% 3%||_ $2.75 cum pref..*| 37 39 
common...8/ 154 | 1557s 5 5%4|| Aviation & franspor- Roll B'r'g..5) 33 oe 
Allied Cocom.5) 11 114//4m a 13 13 tation P 1 3% 4 ||Bow-Bilt Bondhol 
Allied Mills Inc.---*| 1396 14. || Amer 6654||Axton-Fish Tob Ai0| 33 35 class A_._.. 15 18 
Allied Paper Mills.1 4 4% as Class B__ ‘10; «11 Bowm Bilt Hotels— 
Allied Prod (Mich)— m es | 6%| _6%||_ Preferred..-~~i00| 92 95 mon. ...... 4 
CIA conv--..- 25) 21 21% Common ... a a8 “|lAyrohin Paukoia” Ist preferred..100| 4 9 

Common....10} 1534} 14—— — Screw. Colliers Coro 1 4\% 5 2d preferred... 
——— 7hst| 75. |lamerSec ee es] 3341 354 [Babcock @ |lpoya-Welen'tac7--*| -.7] 2 
PRLS ee 00} 73%) 75 ae 258 8 ||Baker Chemical. 13%| 14%||Boyertown Burial 

balmers Mfg > sing - 15¢ Pref 7 98 Pee Woe Cas 18% 17% 
Common. ..--3| 28%) 29 ||Am Shi 3414| -..,||Braniff Airways.2 5 § 
Alloy Cast Steel... - 3* ss Am Smelt & 3 3 40 ||Baldwin Co_______ 8} 8 9%4||B Corp Z Z 
arse (AS) So.---59) SF t 7 % preferred 143° | 145%]| 6% preferred__100) 101 | 103. ||Brewing Co of Am. 3 
—B——— ri 4 anne Snuff. 45%| 46 ||Baldw Loco Wks. is a2 2% — — ut ? 3 
Con wee — 6% non-cum 139 | 150 V tc for com..-i3 — if J 
Aluminum Cocom,*| 133 135 +4||Amer Steamship - * 225 t preferred... oe M 7 Bridecp't Hy: eh Se: 
6% -.100] 11534] 11634||4m Steel F’ 21 TOselBaldwia —64 6‘4||Bridgeport Mach..*| i i 
is Mfz..*| 13¢| 13%/| Ameri 10 104/|Ba iyo 3 4 Preferred 30 36 
um Indus..* 6% 7 Amerins Stove... 3 17 25 -=-;||Briges Mfg 20 1 
Aluminum Ltd..--*| 73%) 74, ||Amer 4 Barber Asphalt...10| 8%| ~83||B 364) 36 
— 3 Till am Bu 13 13 %||Barbor & = * Bri 2 2 
— 12 5c 1 Preferred... _._. 233 
SX. Gaga | 33—— Set parentons Dewn..1 336 2% Brille ai i3 
Amerada Corp....*| 47 48 be 3 ad — ol 31 1% 
. 14 15}4||Am Thread 5% 67 68 Steel 1 1%||Brinks, Inc 3s 
Amer Air Lines_..19) 47 48 14 Y 8 8 — — sills 44 
$4.25 conv pf_-.*| 106 | 1C8 C 18034] 182 % "="""Eol 30 32 {|| Bristol-Myers a 30% 
American Arch-...*| 244 3 4, ||Barlow & SesiiaciA5| 9%) 10 44|| British Celanese — 
Fe ote *| 62%] 63%/||Am Found.-10) 5 5 ation. - 3 3 4 11%] 1235 
area siasiol “asc| Ose avonz*| 1284] 14 5 Reftatas 2”*||P"Ordinary bearer al| 7%] 12 
6% pre ...50} 45 46 || Amer Wind Giass— * — ai a ™ 
169| 1018 —B | 62M 3 4||Basic Dol caine Z 7 Truck com 8 8 
Am Beverage Qorp-1/ Ya! Xl, Erefeered 44, 77. ‘Bath Tron Wha- 1 3 23% ‘Brooke 5 5 
7% —“ 4 fia) Oe 56°*| 5634||Bathuret Power "~~ | Brown a. 
American Book..100| 26 28 a % . 8 hoor... els 11 11%||Bro 
Ser bos = $34||Amer Wel % 184||_ Case Be 56] 3. 2 2% 
Atbrake sh&Fay—| “| ** (Amsterdam : a — — ance ~ SO | OP * 
— -— 5 ; $3 ll ann 5 | Sl) Pipref vi ---100| 21°°| 30 ||" Distillers Gorp..s| 1%] 154 
—— 25] Rou] 8755 29 | 304s||Bausch & Lomb 4 23 
ferred__100] 175 | 179 ||Anchor H com...10} 2 u 
7% pre Canadian} | Glass Corp...1234] 12% 1334||,, 5% preferred--i09] 111 ” 3i3z{(2romm ® ze | 1 
Pr eseace LB. See ren -odce ----||/5ayuk Oigars ..... 
Amer Car & Fay;-*| 28%) 25 y4||Amchor Post ence-2l¢ 2 | 133d||_ 7% 1st prot-—-foola 111%) 111 [Brace (HE) Ga----5|, iz | 13 
7% pre 60 61}4|/Andian Nat Corp--*| 24 pice & Cadwell. | ___ yee 73%| _.-- 
Amer Car & Fdy Angostura- Wupper- A — cen 288 53%) 344 39 cine 
piosorscom..---7] aif Anheuser Busch. 3 60. | 62 || $5:preferred ww.*| 103% 10314 3%) 44 
‘peut 00 33 ncaa, Eee | 10 — 2ig | 105%||/Brunswick-Bal 
Awreferred .-7100| 634| —73||Amtills. Sugar-- 100 1%||_ Warrants-------.| 20c | 35¢.|! ol 21%] 2236 
Amer Centrifugal --1 ff Apex —3 8 11 || Bearings — 6] 43 Ell ay So Droferred... : “73 
Ao conv pref 100| 108%| 112 Appolte Steel--7i0} 8 7 2d -7100} 11 14 [Buckeye Pipe L.--50) #5 ° 
Amer Chicle. —-.--* 110%} 112 4 PW da : ; wR am 19 5 aue *8 112 
@*| 2714] 28% ||Beecn Aircraft.__- 6 7 
& Cigar Co...100) 140 | 200 ane — ¢ 7 3 348 —S 118% 119 ||Buda Co com. 13 14 
6% preferred..100} 117 — on et 4 43a Hem'way-- 7 7}4||Budd (E G) M 4 4 
Amer Uoal (N J). .25 7 10 $3 partic pref. - 33 4 "|| Bell 19 20 7 60% 61 
Amer Colortype.-10| 734] 8 ||Argo.Oll. 2 5} 3 ee i 434||Buad Wheel 6 6 
5 =-100; 72 — ES aD ~-""ll Bellows & Oo A_-10|} 15 | 20 || 7% preferred... 117 | 119 
Alcohol com. ..20 5% 54 % guar pref_. 4 ooenae 55 56 ||Bulova Wa 30%| 31 
— oer 10) 12%) BAe S Oo) 4%\|_ Preferred..7 ~~~ 56 | 5734||Burdines Inc | 6 8 
O%, ist pred. - - * —* —— 54°! 55° *|(Bender Body com..s| 1 (8 Preferred *| 48 ad 
“Gace he “710 34%] 3434) Pe preferred -i00| 80 | 85. |lBendix Avintion =-8] 36 | 36 Burger Brewing--*| 234] 3 
sty ® = ae lis] 12 Armstrong Rubb Ae] 31°°| 34°4||“Aovliance ¢ /A_5 6 fF hg 3 (F) Mite | oes os 

— ees il 11%)/Arnold’ Print Wxsz*) 64| _-S3ilBenson a Hedasarss] 28%) 2 S230 orefirred-+) S284] =. 

‘Diseil 3 y 3 5 16%4||_ Conv oe 34 ||Burli Mills— 
Amer Distiting pf 10 108 102" mM. quipt Corp: 1 Bi 9 Gay Fur > e stocks 
“<2 — ¥ urma Ltd— 

B Bisa: io) *2°__| *!3__|“"Hegeman Kiec.10| 363| 383||Berland’ Shoe oe 6| | 744] Am don receipte. os 
Amer redging-.1 secs — 9— PR ri asf 5% 7% pr>.erred 99 103 Burns Bros Coai_. 1 1 
American kncaust c 7% pani Pe 85 91 ||Beryllium Corp..-- 8 834| Burroughs Adding 

Lin Th OE J t Eaeeel Gonst 1 7 19 ||/Bessemer Limestone: Machine. --- . .. - —— 8 
Amer Export Airlines Art Metal Works: 2 174 6 & Cement com..1 4% 5 ||Burry Biscuit_12%c 
Won comune. 13 | 18 *||Asbestos Corp Led_® 1% 12441], Term Cocom I/ 294 2 
Am Patrica, prof 100] 7] 18%4||\"Proforegd""n-1| 1813] 18*|iBath Pay & Mache] 7254] | "335|| Bunn a oe 
pecgommens] 35 | 2 ——— v 12 ||Beth Stool (a=: *| 76%) 77° "||Dutior Bross "10| 436 4 
—— 100} 80 — ——— bolr 108 7 125 | 126 5% conv 20 20 
yy — heed 3% || Assoc G@da--1| 6 ~F\lBa Inc--..*| _2%| _2%||Butterick Co 4 
ME od ce a ee 
* = ——-—— = = 
— = s * ecn * dep —— Bigelow ~ + aed ä Byors —* ae 
Amer Furniture...1 . : m lesby class 8c 150 
am tints 3—— Preferred. 100| 10334 104. |] ** —— a 
eee 22 eece ---- eee 4 
jes preferred 8 % 47 PL 7} Rayon_* * ho oat } pees : Ms Byradum Oorp....1 34 103 
33 ~~ rod 100 108 yo Atlantic Coa nbd i 13° im peers 100 ----||Cable Elec Products 
ß — CP | Rk — Vot tr ctfs 
Amer Hardware..25| 22%| 333¢|| Class Beom_.-..*| 1%] °134||Birdaboro Stee 3 
AmHawalisa 88-10| 3635] 37 6% Ist pref---100] 72 75 || hay & Mach ems} 74) = 7% — ters a 21 
Am Hide & Leath__1 3% 3 34)|Atl tie es 90 21 $3 pref a ae 46 5% 51 54 
6% .~.50 rt ri $3 on ptioo 35 B ack& Decker Mfg * 19% 20 loalatabe Suef 9 10 
Amer Home Prod--1| 4 | 45] PRR Pag 33 3354 — — 7%| —1 1% 
“8% son-cam prioo| 21° | 21%) 4% conv pret 100| 106°°| 108¢4||Bilss @ Loughitas.. 16°"|  1694|/Oambria tron-.-60] 5715) 59 
AST 50 prior pref 10 27% 29 "||Atlas Pie —— 15% 18 141 Bliss (E W) Gon | 15% ig Jampbell Wyane 3214 
— — 5%|  63[[Atlae Powders 33——— ———— Oanads Broad 2%) "a 
Warrant * | 5% conv pref--100| 114 | 115%4||Bloomingdale Rros- 1) 12 00 — 

errants. ---..-- 21%/\lAt — 33 Blumenthal (Sid) -. 6: 634|| _ Olass B pret -333} 58 
Am Laund Mach_ 20 %4)|Atlas Tack... ... 7 7 85 Canada Cement_i 4 34 
Amer Locker classA*| 12 14 —a oe m oS “ oe ——h is 15%|| Preferred 63 69 
—— omotive - ) 13:4||Austin Nich & Oo. 1 214||Bohack (HO) com. ii 2 _|}Canada & Dominion 

7% J— 83 86 "|| $5 cum prior Anz* 1554 1834l| Let preferred.100/ 19 20% || Sugar Co Ltd 184 18% 
Am Mach & Met rir 454 ** eterred 7100 627] Os Preferred..---100} 8 12 agate 
29 | 38 |/Bobs Alum & Br--6 34) 107 45385 | os 
cee, ’ a 48 Packers 
5% pref...._- 1 79 82 | Automatic Fire Common B...--. 46 i 4 
Amer Maracai Alarm common 25 8 94||Bond Stores com..1 19 19 —~ ss 
Amer Metal —* 8 is” Automatic Instru- x “ileus te 19% 19 17 cose 
6% coay pret. -3 ay te ment common. ._5 3 4 
American News Co* 24%! 25 | | 

















* Without par value. a Oalled for redemption; see page 110. & Last sale. n Nominal. rOanadian price. tNew stock. 2 Ex-dividend. 
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Quotations for all securities a-e as near as possible for the closing tay of the month preceding the date of issue 
1 
Stocks Par| Bid | Ask Stocks Par| Bid | Ast |i Stocks Par| Bid | Ast || Stocks Par| Bid | Ask 
Per Per Per |share Per| share 
4 59% Courtaulds Ltd— Distillers 
1 25 38% 28 Am dep rets ord él 1% 2 15 45 
1% 100% agon Oo 5 77 9 
34 — $1.50 conv cl A_20 % 1 |) Mietillers 1% 2 
100\r 105 107 12 13 4 }\Cowles (C) & Co..25) -..- ==--|| Diveo-T win 6 6 
3 5 4 5 ||Cramp Shipbidg.. 12 13% Dixie Home Stores _ 9%! 10 
6% Orane Co — 14 1 Tce 6 s 
14 17 i 34 5% conv pf. 102 103% vi 8 8 
133 118 70 . 3.59 oref 7 52 520 tn Oras 1 i 33 
A 59 oref...... xon De 
3%] 3% 1 1% poy ol ea ij * Dr Pepper 3 a 
aig 34 is 4 Doehler Die 23 21 
10 18 140 146 save Dold (Tacob 
Crompton & 40 44 6 5% —— 
9 10% 98 103 ache 5 5060 Bdge 16 20 
r 105 — 20 22 Collier Pub- Dominican 18 — 
68 71 lishing Co... 2234} 24)4/|Dominion G'ass_190)r 115 118 
1 1 24 25\||__ Preferred. .... 109 -=--|| Preferred... _._ ----| 160 
1 1 94 96 |jOrowley_ Milner... 1% 2 || Mominion Steel & 
60 62 Prior 7 9 Coal B........ 25 5 5% 
120 125 700 edad Dominion Stores..*jr 5 6 
120 125 2% 4 m (M 1% 2}4|| Dominion Tar 
113 121 6 _...||Crows Nest Pass 20 23 Ohemical..... .* 2% 4 
8 ese 9 914||Orown Sore Tnt A. 4 5 5 % pref.___1 53 64 
8 9 Orown Ok & * 23 24 Domi on Textile...| 42 54 
12%| 12%] 82.25 pref ww.-*| 41%| 43%|| Preferred... r 149%) 
9 11 102 102 x-w... 40 bs $5 —w— 8 10 
100 ae iit 113 — a 29 23 Douglas (W L) Shoe oe en 
— — as 
g2 "| 93 145 | 185 |lOrown Zollerbach--5) 12%) 13 Sad ol off 
cose Conv prior pref_. 
1% 1 12% 15 {Crucible Steel_-_-..-. 39% 404i Dow com... 12444} 127 
19%| 24 28 -..-]} 5% conv 85 87 5% as 113 115 
6% 7 63%} —...|| Irveral Ol —— “%e %|!} Dow Drug ....... 2 2% 
36 38% prefered... 4 7 Preferred... .. 31 40 
107% 198 } ii Ors ——— ——— 4 $557 Doyle Mash & Teel 13 1335 
— — com. 
26 28 16 17 |}Cuban Am Mangan 2 8 9 |Ortver Harris 1 21 24 
~ 8 2 3 ||/Ouban-Am Sug_-.1 4% 4%} Preferred. .... i 108 | 115 
6 7 24 26 7% preferred a5 83 88 Paper... .. cir 4 épe 
6 7 % conv pf. 50 51 1|/0u Condenser 1 2%; 2% 
47 49% 74 75 Cuban Atl Sugar... 6% 4 Du Mont (Allen) 
115 120 Ouhban Tobacco... 1 1 Al 5% 6% 
225 | 250 ii” i oudahy Pack ’ i4~ 1434 OW Sarees Corp.* “i | «3534 
4 5M 24 26%]|_Preferred..... 98 91% wenn 199 cna 
18 20 10 12 ||Ouneo, Press ---- 5 2 iz Dunnitt Interast'l-1 4 by 
pref_... uplan — 
“3 42 17 18 |'Ourtle lighting =~ 1% 2% 113%] 114 
22 22 17 18 |},Curtis of Mo. 7 10 
119 120 35 ..--}}Ourtis Publish... 1% 1% 
122 123% 1% 1%] $7 preferred -.-. -- 42 47 
eri 68 4% 5% Curtiss right orp! 3 3 
rt 
103%] 108° 1 te 1. 
man 
rts 43 olu cum pref..1 74 86 
* 5 7 m pref_.... 47! 50 
21 21 6S preteved 27 ....|}Oatler Hammer... 16 17 
1 1%|jCombustion Eng. .1 20 — Petroleum - 4 5 
Commercial Sh: pares Corp SH pri 50 60 
2 3 and Stamping... 8 9 ||Dardelet Thr’ 5 10 
% %|iComm') Solvents. .* 10 1034]| Darling Stores 
2 2 $2 partic pref...* 14 15% 
30 34 Mach v tc ext...1 11% 12%||Davega Sts Corp... 3 4 
5 6 |iConde Nast Pub.. 3 3 5% conv --25) 15% 16% 
zu 19 —* ‘Clear a 18 if Pails co parses 18%! 19% 
‘eocees -oee Toccce 
ene outs 15 18 Ctfs of J 12 FPR | peeps — 
5 6 CSonn Telep & Elec.1 1 1 Davis Coal & Coke 8 10 
2 3 \%]|Consol —— 27 27 Davison (hemical 6% 74 
2 3 $3 conv pret 61 63 eo R 
2 3 ||Consol Riscut 2 2 lommon....... 9% 10% 
Fe) % Ncmcime Sass) — 
2B] abel Sigs ror ot igel 98] eM Baere a Gocors--35) 21Ml att 
e J 
18 18 Oone Film Indus... ‘Defiance Spark P1.* 3 1 
$2 cum part pf.. 7 7 & || Deisel-W smmer 
21% 24%||Cons Laundries .-. 2 2 Gilbers Corp...10 16 18 | 
OnWeather | 4% 44 La h % 8 Delesdo Corp J * 
Ohampion Sons Mf 75 80 ~|!|De Laval Steam 
d 14538 if —— On... es. : RS eee 115 130 
Cons ng 
Chapman V 32% 344]|Consol 3 3 and Eye-...-.- 100 78 87 
119 —— 8% 104 108 |j/Del Ra Acom.1 10 11 
Qharie Corp We 4% 5 16 1%||Delta Airlines -..-- 83% 9% 
Ca! 14 15 6 6 Dennison Mfz— 
Chefford Consolid’d Textile-*| 12c 18¢ Class A com....5 1% 2% 
5 6 Consol $6 prior pref... 44 49 
Cheney Bros com... Common 3 3 debentures 100} 105 107 
Preferred _ .__... 1 1 Warrants Dentists’ Supply.10} 53 56 
—— 12 14% 5% conv pref_100 16 18 6% ara 110 —— 
106 109 ner — 14 14 De Pinna (A) Co— 
Chesa : —— Aviation 5 ; oN AL. —— z4 tos 
eoece © COnV D oo 
Preferred _ _ .... 3 ....|/OContinental * & 1 1% 
Ohic Daily News 10%} 10% 11%} 11 ———— 31 40 
5% 97 98 1 1 Detachable Bit. .10c % 3 
858 66 68% 8% 95 96 t Al —J 706 90c 
Chic Continental Ca 37 37 %||Det Gasket & "a 9 10 
Stk Yds com 1 210 ..-.|/Cont Diam’d Fibre. 7% 8 6% pref w w..- 17% 18% 1 
Chicago Mail Order 5 6% 7 tinental 3 3) = y I 
Seloage Nipoie. ...- tl Ol ( 18 18 pary —4 1% 1% 1 12 
neu = 13 13 %||Cont'l Oil (Mex) _-- 4% Detroit * 12 13 Blectrolux Corp...ijr 6 7 
conv pref... - 88%] 39 nt’) Rot 7 7% || Detroit Mich Stove 1 2 256//E . 1 
-50 pater pret > 198 50% erred 79 82 Detroit Prod 1 Elgin N Watch...15 32 32% 
R wp, 328 12 13 4||Cont Screw com... 80 _...|| Detro't Stee! Prod 1 19 20 ||Eljer Co com. _--. * Si: ste 
Rivet ach 4 8 9 18 _._.1|/De Vilbiss Co__..1 28 Pa cum pref_..50 me —— 
Ohic & So Airlines.1} 4 $3<1/Caqns Beal Corp. 50] .A7i6| 180611, Preferred. _ =.= 11 11%||_ 5% prior pref.100} --.,| ---- 
V tc forcom._._ 4 5 108%| 1105¢|| Devoe & Ray Elk Horn Coal... _.* 4 
Preferred - . - . _ . 11 1244||Converse Rubber. - 1 ....|| Class A (non-vot)*| 14 14 lst preferred__i 5 5 
Yellow OCab--* 8 9 2 preferred _ . ._33 5 5 Common B..... *| 14% 16 2d preferred. ..1 1% 2 
ickasha Oot O.1 12 12 — 4 4 2d p eferred...100} 108 utes an ! alker aK 18 aio 
Co com... .* 1 17 Pt 10% 10% || Dewey & Almy Chem st preferred... 120 121 
Seeeu 00 6 7 $4 preferred 60 62 Common....-..*| 20 22 2d — —4 97 tote 
Chilton Co...... l 4 55%||Ooo s 8 Preferred.. ...*] 100 104 ||/Emerson Drug-- 20 21 
Corp. -...- J 62 62 prior 32 35 ||Dexdale Hosiery— Olass B...... 2 20 21 
Ch aid Corp..-*| 335]  3%||Copperw: 15%| 15%)/|_ Preferred... .-- 100} 13 — ferred - . ..-- 28 “ss 
Oinel Advtg Prod -- 5 6 nv 5% pref.-60| 53%] 5434||Dlamond Alicali-.29} 68 33 Emerson Elec 3 3K 
Oinci ° "a Cornell - u aten 23%) 24M. Preferred......-. wooo 
Cin Tob W"house.25 4%}  .._.||_ Elec Cor 8% 9%/|_ 6% part nref_._25 374 37 4||Em 8 
Cin Un Stk Yds... 12% 3 %4||Corni 101 104° |]/Diamond Shoe com 11 11 nplate....... bd 4 4 
Inc_...- 6% erred . 1 101%| ___.||Diamond T Motor 2 7 8 %%|| Emsco ick....5 6 7 
City Auto Stamp. 5 6 |{Corn Prod Re 46) 47 Dictaphone Corp-.* 31% 34 Endicott-Johnson_ 41 42 
Clty & +- Q 9 7% preferred 165 175 8% preferred..100} 120 amie 5% preferred..100] 108 111 
024 % cum pf ° 99 99 }4||Corroon 1 1%),D Prod..2 % 1 ||fquit OF ice Bide... % 
ub Homes 10 5 6 $6 conv A 82 85 WDi Equipment_.1 Ces. A ba Paper— 
Controller... -1 18 16 3% conv pref 7 1 ver dal t 8 Esquire Inc...-- 5 4056 “BK 
eco oo rust c —_— u X 
Equip 203324541 36 llGosmocolor Corp 20c abe’ Di Noe Mtg Hp ee 1 3 3%||Eureka Pipe Line.50| 21 22 
Olande 11 saliGoty Internat * —* | 80 | ivans Produste --- 8 63 
oe — va’ a 
Clayton & Lambert 4 oss 8 IGourier Post pref i60 65 * 6 —* * a 28 8 34 over ny ine | 3 Bi 
ers -£it RF"! tis tie..... 
i t 2% Ex Corp. ..3 26 27 
* Without par value. a Called for redemption; see page 110. & Last sale. mn Nominal. r Canadian price. t Newstock. z Ex-dividend. 
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Quotations for all securities are as near as possible for she closing day of the moot the date of issue 
Stocks Par| Bid Ask Stocks Bid Ask | Stocks Par| Bid Ask Stocks Par| Bid Ask 
Fe Per \share * ro Group No. 1 ou. ol 1700" 2000_ ||Howe Scale com. ..* 17” 23 
. 4 * — Ot of, 3 4% —88 Ne: ou...1 if lst preferred..10% 61 — 
Ex Lax Mfg A...10) 33 ton common. 314) “i|Gruen Watch. .---1 ai] 5%||_ 24 preferred--..°| 6 8 
i alienindl 46 50 }|__ Preferred - - - - - - 1 i 6% preferred...25| 21 ..--|| Hubbell (Harver)-—§ a 18 
Faber Coe & a2 Gen Amer Trans. -5 9 40 ||\Grumman 2 Hudson Mot Car..* 3 
Preferred....-100) 109 2* Aniline& FilmA © 6 “ Engineering com 1| 14 1544 Humble Ot] & Ref..*| 53 54 
foir Bearing... 25| 133. | 143 eneral Baking --- 13038 146 |lGuantaname 8-a..° 1 1%||Hummel-Ross Fibre 
3835] 40° liam Bo PS ~ <oe 10 10 % preferred..100| 15 18% 4] 5 
% 1 40 Gen Bottlers com.1 : * — % 3 
Co "| «=-«|{General Box Corp 1 31 8 
___.||General ; ; 8 “au 
6 4||General Cable 
383 Cees — cin 8 agit 10 is “i 
31%||Gen common 1 1 3 6 
23 7% 127 128 40 
Tiles desea 3g) “38° val 
Qaneral Electric..-°| 32%] 32 14 3 
37 ayy er. 4 10 32" mt 
— 1%) 1836 a a4 
13 112 | 117 15 a 
21<||Gea Poods Corp 3536| 35% — 33% 
— $4.50 preferred 113 * 
AGea Instrument... 5 27% bie 
4i%\|Gen Machinery. B ts: 1 24 ij 
8 434 034 B44 Harlow Aircraft...1| 70c 6 
ois 129°| 12914||Harshaw Chemical*| 2334] 2434 
20 = M 42 36 ——— 8% 
$5 12 4 125% com * 19% 
33 14)\ Gen 3 --=-[| 0% 100| 14734| 149 * 
7 |\Gen Outdoor 3% 4 H ngto mn & Riich-| 15 
13% Class A = 40% 41 Class A_....-. 1 6% 34 — 
6% preferred _-1 soi --"B] 413%) «15 
20 General Print (nk. .1 108? J Harrie Seybold = |g . 234 
95% |lgen as. preferred...100| _60 65 3 
353, ||Gen R: Sepa 128 1335 Hart & Cooley...25) 135 145 —X 
317 102| 105 Times..-*| 19 | ---- 
9 23%| 22% ||Hartman Tob units.| 11 ii x6 
20 | |General Bhoe 10 | 1 Brewing... i“%| 1% 
20}4|\Gen Steel ‘ing - 6 8 Harvill Aircraft 
$6 conv 57 57%4||_Diecasting ..... 1 2 2% 65 
8 B 
a > class co 
BM Soygeeteran gio) 30F3] TOFS Soe ial] of 08% 8 
35% + 10%] 11 5¢| Gampbelt *| 1 2 24 
Gen Tire & 101 
---"1 6% cum 99 105 Prior preferred . 12 6 7 
“5732 |\Genessee 3% 4\%\\__ Partic .-.--100) 13 16 a 
S ii Class B com.... 3 4 ||Haverty 
+577 |Giant Portland Conv pref___._. S734 |. neon 21% 
30 Preferred 494 — pat i 4 ——— — J 
2613 Arrear ctfs 12%| 1314||Hayes Indus__.-.- 8 “Bu iIE 
23% 24% Gtbeon Art 26 27 Hayes TS «an ialines 24 245 Int Bt 
1% 1% ||Gibeon ~"""l\Hazel-Atlas Giass_25| 84 86 155% 
; 5 | NMfachine 14 | 15%||Haseltine Corp. ---*] 21 | 24 34 
1 ----llGibert (A_O) 5 bill fearne Depe 20 
11 -z3:||_ Preferred 46 54 Common.......5) _1%| .1% 
5 5% Co 3 3 6% conv pref 20 32% 5 
24 27% liGinette Saf Rasor.*| 3 3 14 || Hearst Consol ie 
3% ----}|_ $5 omy pet 36% 3g 7 close A pref.25 8 $ 163 
J ob Gimbel Bros-222-*] 6% ob) || Selene Rab'stein.-%} 1) 19 2% 
wy $4 61 Se 
100%llorsnasacntae.-i0) 18, | 12, llmeime co Wi----38] 75.) 62 bys 
| 0o ſ Harvester - on 78 5 Mach ... on 10% aie 
21” Gide 28 13 136 a 
4 conv pref 5 ret} 45 ||Hercules Cement..*| 62 67 105 
sod: ee —— 10] 71 138 
1034] 10% |laiobe Werbickecr-], 11 | ----/| 69 preferred 100) 1261s] 128 * 
8 bes te ey 
Gobel (Adolf) Go..1| 15%| 1%||__ Preferred ....- 109 pes 65 
* 1 swe — Ley ty 1% Hershey Chocolate.*| 524 53 1% 
21 Class A _*| 23! 26 conv pref_...*| 1 110 
----l| Glas R...----- Big 7% |\Hewitt Rubber... il il 5 
4% 15 tag 96 103 ||Hevden Chemical 1 67 68 3 
bi 120 Goebel Brewing .- -1 i 2% Heywood- Wakefield. | me * 
* 4 11%| 13% 65 
Lf fi 8" “ae... 38 39 ||Hiawatha Oli & Gas ale 40” 
BR Publishing.---: 11 16 Good Homes Corp t tel 8% Oommen. — “4 ss 20% 
Franklin Oo beni 3 334 Goodrich ( esos 12% 13 Hickock Oil cl A...1 14% 15% 110 
wrnerred-----~10| 25¢ | 40¢ |iGoodyear Tire &~ 7% preferred....- a eae 1 
klip inty Ru com + 18 18%||Ailton-Davis Chem 3 
“i — $5 conv pref.---* Son] 84 ea] 17%} (19 
Franki'n Ry Sup.-* gk 33 Good year & Re * ao le 144, preferred b 2435 26 zu 
Franklin Shops... .* 8 anada........ r = — 9 9 
ang SEES He 10 lGorham Inccom A_*|_ or] OTs Hives (OE) com 16%) 17 74 
Ereeport Sulphur.10/ 3654) 37 va 16 17° ||Hobart Mfg A--.. 3914 89 
is wae Mfs..-~~ 29 32 |lHoe (R) class A_- 9 9 
PA iy SEE OO} 20 C---- Fish 33 33 Prior pref... __ 37 40 10 
Gotham Silk — 7% fees 9 10% 
Malt common...l 9 ‘ Hosiery com.... 1 1 Common ......- } 8 
4 185 19 7% preferred __ aii 27 || Hollander( \)& Son 7 2% 
ler . - 19 20 ||Granam-Paige Mot | land “ 27 28 18 
5% cong 4 —— 95 96 [|\Grand Lo Varn. 4s 5 Solophane Co... 13 3 4 
ngcom...-1] 30c | ..../|Gomdivecrtite..*] 11%| 12 7 réd-- 10} 108 — ; 
Brush com..5) 11 13 Ex-div tae] iiiilaaedD & Co A.*| 4 5 6% 
ty, Granite Clty Stesl.*| 10%| 11 || Class B_...-.2- * % 
B~ a0 --1 $8 47 |\Grant \W com. 31 314|| Hooker Electro 5 
—— —33 37 || 8% - 23 | 34° I] Chemical eam..10| 17 | 18 2 
conv pref.100) 52 57. liqraten & Knight.- 3M] 5 6 100] 100%] 10234 i} 
1 1 Proto * 53 57%4||H Inc com.. 13 16 1 
1 1 1 23 26 ||Hormel & Co 32 3346 3 
3 A Gray Mig Co. -- 5 534|| Gorn (A C) com...- 2 2 ib 
19% 20 nyt Fy - Angell 98 99 forn Hard't(NY). 29% 30 ose 
94 95%i| ist 130%} 131 ore 112 | 115% 39 
Great es Horn & Hard’t Bak *} 114 17 60 
105%| ----|| 6% pref-.-..-- 10 12 ||Hotel Statler com.*| 18 20 127 
10 11% areas kes SS... 40%) 43% a preferred - 36 38 — 1% 
a8 30 w (Ohio) - 2 3 ||Hotel Waldorf-Ast_ 7c i 13 
49 514 ||Great —E Bao 2 9 oe Houdailie-Hershe 84 35 ES 
4 434 ortee oreterred | 140 141 Class B_.._---. i it a” 
4 5 "Brew lg 5% Honey on Wield 90 
10%} 11 ld T’p & Die® 8% 9 com...1 2% 3 
1 53 65 70 1.50 conv 16 17 10434 
K% 1 1 2034 Hlonston 0 x 1 
Green ( ) Co 30 31 Vot tr com 2 3% 3% 284 
9%| 10% 11 11% Vot tr 15 17 1 
15), 18 11 114|| Howard Aircr 1 1% ---- 
4 sit Brew common...*} 21 23 11% 
Groc ature 20 1% 1% 














* Without par value. a Called for redemption, see page 110. & Last sale. n Nominal. r Canadian price. t New stock. 2 Ex-dividend. 








































































































































































88 INDUSTRIAL & MISCELLANEOUS STOCKS 
Quotations for all securities are as near as possi — 
| Stocks Par| Bid | Ask Stocks Par| Bid | Ask 
s 
Stocks Par! Bid Ask Per \share 
St Par| Bra Ask | | — A me, 7 Myers (FE)& Rros_* 48% 9 
ocks Tl" 7%i| Mercantile Stores... oa) 6 vee! Bul ii 
* 35 iũ Nachman ee, 
gi)“ ph|| merchants & Sdinery 244) 24y4l|Nerraganeese Raciie] 54/9, 
10 10}4||Merchants Refrig - - 3h ....||Nashua Gum and 64 66 
1 17% Merck & Co ne’ Woo 117°" * |Nash ee u3. aM 
4 5\||Mercenth'ler 1. 10 12 ||Nast (Conde) see 18 18 
1 1% —— OS aaa Nat Acme Co._... ! ai 7 
$8 ~..-||Merritt, Chapman & . 5 National ae. i on 
13%] 1a°"|| “635% pret Aido] 8734] 88441! "Fibres common.1 Z| 8 
3] thames] 8] a Gfarbarae eae oh") ap 
at 134||Mesta Machine-.-5| 30 Nat Bellas-Hess_.-1/ | * 
07 10883 Metal Textile 2 1% 1%|| Nat Biscuit... .- 10 166 169 
es eee 29rs|hNae Breweries-2--*| 1036] "17s 
3781 38° [Imecal & hermit. -* 138°*| *)"4||Natiousl Bronze & 9%] 10 
ai 3 || Preferred... 100} 128 Aluminum Fdy..*} 9 > 
16 17 Dectrop Fiageouss » —2 National ame et 106 peti 
8544) 88)4iiMexican Petrol..--1| 10c"| 20¢ — 95%| 9 
*| 19%] 19%/[M or Blanke Oo. |) 10 --..||Nat Casket com... * is 4 
100} 103 --<-||. Preferred. .-- } Preferred $7...-2] 7% 13 
Preferred... ... 8 8% ae ial Mich Bum ne af Nat. Cash +. 7 8 
28 29 34)| Longwest io 15 15%||Mich Chemical... .- Nat Chem & J 12 
8 1-677] 85e preterred’-100| 108%} 1°” Be Send Oeste 1) 1 ies Gonseiser(!) 13 13 9 
? Tilltord’ & Taylor..100| — Mich Steel Tube-2%| -...| -.-- me Prod .*| 13 18 
3%) 4 jot, preferred - 100) 30h ~-""\/Michigan Sugar--. 5 Nat Dept Stores__"*] 3 
—R . 2nd preferred... 17% ia” |} eae ‘<a : é r preferred . -- 10 3 at 
Lorillard —2 155 158 icromatic Hone. - Nat Prod - . 25 33 
12%| 13Ki| 7% Shipbldg 2 3h Midcont'l — | 3 Nat’) Drug 4% prf 50 
Loudon Packings--*| 354] 434INat't Drug: aul 3 
46 48 ||Loudon 17 19 ||/Mid-Cont Petrol - =-ll 9] 1b 
tS | eel || Fe — eg ee Middle States Pet— 2 Nat ¥inam & Stpe i 
110 * 3 i ass pate * —* 
7 84||Ludlow Valve com 334| dssll Gis Bytes. Nat Food 17 18 
of ‘ens Stecl-----80] 12°°| 13 MQ cony pref.e-*| 7 aes i] 114) 12 
844| 9%||/Lukens Steel_-.-..-. con Sees Class B._...-.-- 
: : eee 21%| 23 ||Midland Steel *| (31%| (31%||Nat Fuel Gas_.--. : 94 9 
2 pref....100| 110 — A tot pret. 100] 117 "| 119° ‘IlNat) Gypeum com-t 675 | 84 
1 2 6 irpl_50c 1 1 8% 1st pref. - - 100 16 17 $4.50 conv pref... i5 15 
26 26 54||/Luscom Airpl. 20 n-c div shares. 110%||National Lead... * 174 
— Prod-i0| 124] a (+) | pref A-.--100, 17) | 174 
splices HN) aN Ga eae lgey Ue | id 
1 100) 134 | ___. — Nat 96 | 100 
4 10 6% preferred. 4 1\%)|Midwest Piping 14 6 ed _ 104 
6 | 7% iM Papes*| oss] 33sil su qane-3) Bi 4 ne “| ecg, Beata 
Be] 361;|| 80, Preterred----e] 92 4'"|iaid Wen Rerine.-1] 2 128!" Steal Ontings-<-"| 18%] 19% 
Te) ema) I) 8 —— 
nt] 4 5 
= 8 ||MacWhyte Co— ____||Minneap-Honeywe 41 ||Natl Motor Bearing 25 
93°°| 967"||Mad'Sq Garden.--*| 12°] 1254 Mint Min & Mfz_."| "4736| 4834 Nat Oll Producta--4] 29 "is 
45°" 55 \|)'Hasoreom------1] 31 | 12 |jMinneapolis: Moline |“ 35 44 
393 — —— 32—⏑— pret. 5 m8 10% Nat Pumps Corp. e| 3 
3 12% |Puahooing Invest 160 i i Mission ‘Bry Oorp-1 20 | 2h “Ihe Redistor= 227 ty 8 
4% — 9— 1 2Plon -- Nat Refining com... 4 4 
aman --= ..--||Missisquoi Corp— ----||Nat Rub Mach-... 6 
we) 7 — 18%) 14%) 7% partie pies] —— some oe 33484 3 
-.--||Maltine Co. ._... “{%{| ~3i;||Mississippi G 12 ||Nat Steel Car Lid.*} 21 
“6x| 635) Manat Soar wei 1 3 64 
--*| 6%) 7MM Bcommon.-..-.. a sone 
Sl i ON es | so | 55 
i") ————— —J—— 
—* MoPert! Cement 25) 14%]. —F— 100] 50. | 50 
r 1) ~4%4||Manning man 5. ||Mock Judson Voeb- 9%<||Nat Tea common. - 394 
12 12 — — 50 ringer Co-....2.50) 856 * —— 2 
hae ott (ft w-90\” diz] 145alwe ee Tool--.--1) 2%) 48 
* 2 Mapes Cons Mfe--* Pi) es on ee Gleetric'A*| 20 hi Nas BA py Sy oft 
757 \Maple Leaf Mill.._*|r 1. 4 ||Moiyhdenum Corp 1 634 ~ Co.....- 9 
Lane Bryant Inc. .* 7% 8 fama 100ir 3 march Mach Tl *| 31 34 cen na gene te 11 12 
7% preferred-—100| 102° | 104 — 53 3 3——— 4 x ———— 4% 5% 
omg ay ids Pe Meretnca ess] 10°; 14. |\Monolith Port Oem axl —33q||Vagareth Gement 109} 86 3 
f United Marlon St Shov...*| 45| 4% referred......-2] 734] 8 IIemt — 
— ——6 Monolith Portiand Ist ----11 4M] 8 
ne nae Marlin Rockwell.-1/ 5734) 5934|/Monolith Portiand | 2% Bros--scioh| 76°| 80% 
ton Monotype | ° | *“Metshall Meld & Go"| 1454] 14 toChem--10| 77.| _78%ll 4% % conv Sy] ahs 
Monotype --100} 108%] 110, |/Monsanto © -..*} 111%| 113%||Nelson (Herman) - - 3 8 
= Co. 190} 21%] 23 | 3 g i? bret” 100 1¢4 196% } td SANE 115% 14% Neptune Meter A- 96 105, 
-..| ----||Martin (G * 9% pref ser O- - Nestle-Le Mur cl A 
omy agered ig] for Conc] 8°] 9 Montgomer? Ward's) 20K g2| Nene Hg 60] 100%] 108% 
Lawrence Pordand =| ~~ | 40° |Maepmi cov pt100| 106 "023%||Monticeite Tobac--1] "1 | "Lyell Sep preferred 16 
ee he 154 174 “on ~~ 460 228 23 Monumental Rade 3 274; 29 we common... 5 ue” 10% 
‘s.....--% (9%| 10%1| Preferred..-.. Moody's Inves' ea 23°° 
Lea Fabrics... . ; =} 9 10% ——— —S 31 $3. art eet *| 18% a New Britain Mach *| 43 43 
Fae ub aie af aes irei0nlr 179%| 188 "|iNew RaeGr'a Proal] 31 
court Rity Corp 1 752 |lastic — 5 Biel] presred £---100 12 --;2||New Engiand Lim 3 ou 14 
post & Nav...*| 334 lean arred.-i00| 174, | 176 “|iMoore (Tom) Dist-t| 0s] 3 New Hay Oi coni--s| 14%] 5x 
LehPort! Cement 25, 20" | 21 ty Dent Sroren10| 48%] -48%|[M Sha) & Co*| 3734] 4134||New Idea com. = 
MG% copy pref.i00| 114. | 114 Mayflower Hotel.-| “1% 3*||Morris (Philip) iy Oy FF i 436 
Lebigh Vallev Coal*| 5% i M Co.-...--9| 2% & Co Ltd —4 sant tindus.---1| 63] 6 
Z cum conv pf50| = 3 374}/ Mays =IIi*} 105 S512 f---.100} 105 | 105%4||Newport Ship- 
b & Wilkes- ww..*| 27%| 29%/| 4% pre "iri Newport News 
Labigh Corp.--.-*| 34 J —3 Me Machinery. 100] 100 | 105 bide & Dry Dock! sal 24% 
snd Electries---*] 11°] 13 Refining pref..100) 4634) 5 ,-- Morthon Corp A-.1| 2%) 8 $5 conv pref--$} 107 | 109 
ors 3 cCall Corp. ----- Mtge Bk of Colo seo 
ps bt 3 1 2 cColl-Frontenac 4 4 Kierican « ares. rit, zu N Y Auction. ...-.- - 3 3 
ard Refining 23 Of} Co......<- r MosinePap Mills 1 3% ‘Air — 35 
‘pref---100] 86°") 88 ra 8 | io” ‘preferred. *| 81 | 88 IN ¥ Docks... 1 8] 19 
64% pref . ..-10 ....||MeCord Rad el A-- 1 2 || Conv --3| 81 94||_$5non-cum pt--s| 10 | 19 
@ inc. 3s ast 268 27% B. ~~~ -0~ | 13 13 4|| Motor — 15 15%4||N Y Mere -10 29 29 
is (Edgar pt 39 1 a was og ~100] 104 1B ‘+ pally Oe oe Bi N 4 —— 3 27 
(Fred T) & Co. w Electric..1| 21 Moxie Co Be abs % 5 7 8 
Kireraftn 1| "8x — 8 "| “834l|Moxte Go--i] 20°] 20%s|IN Y ‘Transit... ..2 *| 31%] 34 
berty Baking-czz*| os] MeKeerport Tin : 7 7%||Muttins Mis Oorp— — A onde] | Ba 55 
-.,108} 2 333 pe png ee Oy i et 334 >" ph ed oe sbi 1900 Corp— *| 30 on 
;& Lib.7] 5 554||McKesson- Ro *| 97 27 || $7 conv pref. _..* 1 Class A com.... id 
MeNeil 4 36 $3 conv pref... - 6% unsingwear Inc-- 10 Class B com....- 1 9% 
PMyere Tob.26| 8235| Stxs\{aaetolien Seo com 71 $14] 110°°\(Munson' SS pref A_*| 16 “8” |pNoblite-Sparks_---5) 264) 27 
& Myers T 8416|| 6% conv pref100| 105 “CO” unite. 2 ? Noma Elec Corp.--1| 3 3 
mes 3... ; 180 181 Meguay NorrisM fg* 36 “9° "||Murphy Varnishi00 ak eS North Amer Avia..1| 14 14 
gS at Cup..- 19 20%4||McWilll Dredge* oi 8%||__ Preferred - -... *| 63%) 63%|iNorth Amer t — 
tere Wis. *| 24 *BiI $8 3 10 || "5% preferred=-i00| 112 "8 i4l| Glass A peel - 221 ‘O43 
ld~g vtec... 3 *| 64 . ts 6 6! aes A Pel — 9 
mal ten-t} aseaates eee | at | 388 lSfurres-otlg site's] 18s) at] 8 
Hncotn Servies--i00] 18" 10 eivilie Shos=--7-1| _29%6| 30° ”||Muskeron n--2.80| 12.| 12%|l Class Aqa------ | ow i 
neon dium] 32 Sor nbeteced-7100| 109°°| 111. || Ring oe Oo..---*| 6%] 6 Rite, weafersadi00 31°° — 35 
wba 21 M ed Gap 1 3%! of Preferred __ TAN 65 ef dian price. 
Preferred =i — tae 8% conv ist et led for redemption, see page 110, & Last sale. mn Nominal. rf Cana 
Refinnig Co. Cal — 
*No par value. t Name changed to Pawling —— 


t New stock. æ Ex-dividend. 
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Quotations for a!l securities are as near as possible for the closing day of the month preceding the date of issue 



























































































































pia | Ask | Stocks Bid | Ask Stocks Bia | Ask Stocks Ask 
Per | hare Par Per |share Par Per |share Pa sh are 
* Perkins Machine and Rea! sux Hosiery Schiff Co com. ...-. 13 
3 3 Gear com......- * 13 34 15% Millis common. ..5 1% 136 Schulte Real Estatel 
3 rth Preferred. .....- * 693 ----||. 7% cum pref..100} 23 26%4|| Preferred ..... 1 
Permutit (o....-- 1 6 7 ||Rearwin Aircraft & Schulte (D A) com... 
9 11 Pervel Corp......-. — 1 1 2 Preferred . ....... 10 
33 35 Peter Paul Candy - -* nose — oi ....-|/Schulte Retail Stores 
7 8%||Pet Milk......-.-.-*) 21%] 23 ig OF — — 
Petrol Conversion.1; 12c 20c 2 234||Scott Paper_.....- 
5M 5%||Petrol Derivatives.*| -...| 10c $4.50 preferred . .* 115 
2 3  ||Petrol Heat & Pr..* 1 39 — ane 4 preferred —— 11 
10 10 Petrolite Corp .--.-.- 19 20 58% 62 14||Sco BEd oancs 27 
21 21%4||Pettibone Mulliken * 4 1? 130 i gorenten Fate i adatoms 20 
2) OM Pharis Tire & Rub.1 34 es 19 20 | ey com.._5 10% 
24%; 30 —— 28 29 4 5 Ist preferred__1 waad 
12 13 ||Phila Dairy Prod-. 5 5 89 ime ae ae awd 
9% 10 || $4preferred.-.-_-.-. 31 32 34 ae Seat — 
3 3 Record com. ° x 83 4% 5 rants... 1” 
com. arrants...... ae 
{ rtf, “— B — 3 i0% 17 17 — ou (Del) .* | 
Corp com... Seagrave TE Er 
r 20 21 Phillip-Jones v Bi 6 7 8 Sones Roebuck nn 72 
r Be| salons Rete) bl Ra J amscats | 
= = Phillips Petrol. -.-.- 38 38 Ls i on a FO —— . 4004 
17% 18 Hosiery... 2% 3 15 1833 Segal Lock & Hard- 
12 13 ||_ 7% — 45 49%||Reliance Mfg Co_1 10 10 Ware com...... % 
9 11 Pick (Albert) com. ĩ 2 3 Preferred. __.. 101 ----|| Preferred..... * 8 9 
af 7 Preferred - ...-..-- 11 ----||Reliance 8 5 5%||Seiberling Rubber_* 3% 3 
111%} 112%||Pterce Butler Rad-5 1 2 . a gical men ..100} 45 47 
Wistey — —* ie 13% 1 $ - eal sites et 8 9 
3374 33° 8% conv .100 8 222 0b ig 62 Sorrick Gororci — 2 
“4 2% m Explorat..1 734 2 1 —J— 1 9 9 
105 b Flour Mills. -.* 21 22 ciel ...-||Seton Leather. .... * 5 5 
88 92 Pi Aircraft. ...- 6 7% 3 7 611% 12 
15 15%||__ Preferred ......- 17 20 18 *| 66 67 
3h 4 Pirelli Co of Italy— 100 * 4 4 
6 7 Am shs 500 lire... 76 2 90% | 52 54 
83 ---.|| PP Bowes Post + on 6 9 1 3 4 
16%} 17%|| Pitts (Pa)..1 4 5} 19 * 5 5 
8 31 6% .-100) 32 34 109 *| 37 38 
ois] taslapceeen es] tl og i sl 7 
¥ pref....- 
—R cg eng 
----|| Pit Glass... 79 81 Reynolds 52 37 
140 8 con bavewy & Bolt.* Bi 5 31 73 33 
$e eB iin 51%) 53 16 es) 
21 21 be prior pt.100 61 63% |Rican s ----1007r 103 112 
51 52 5% vref A. - 34 35 5 14 15 
118% ...-||/Pitts Term pref 1 104%; 12 
$3 .-.-||Pittston Co.....-.. ° 56 3 33 22 24 
4% 6 t (Thos G Richfield Of] 8 18é 18% 
65 ----|| 7% lst ..-100 3% 5 
49 52 Pleas't Va! Wine 1 3% rt, 1 2% 3 
15 16 RR a in cole 9 9 1 1% 
10” 4% Plume & Atwood.2 i321 daizile 91% 67c 75c 
5 3 Plymouth — fi: ** 13% 43 43% 
11 12%||Pocahontas Fuel.100) 52 56% — 28 25 
5 6 Polaroid Corp... -.1 21 23 6 2 2 
6 7% Vettes trust otis. , 20 22 1 1 1 
44 34 Pollak Mfg... — * ais 34 1 coco 
2 2%||Poor & CociassB..*| 6 6 6 60 70 
60 71% Olass A.......- * 20 22 | 111%} 112 
45c 75¢ ||Porterfield Aircraft] * % esse — Mfg Ltd--_. £1 2 24% 
ll 12 Porto-Ric- 1 2 Sioux City Stoc 
10 IIM Class A......-.- * % 1 12 13 Yi com... 15 17 
Common. -..... ees — 18 19 || Preferred. ...--. 24%! 27 
rts, oi Rome Ce of Am.t 73 * 5% * Sirian Lamp eom. 2 
% *8 Preferred. ---.--5 34 = “792 Skelly Oil eR % 22 
Powdrell * nor — 
Pratt Food 100 9 ll 23 27 Sloss-Sheff S & I.1 100 109 
3% 334||Pratt & Lambert..*/ 2044) 21 11 13% rea 112% meatstat 
tice Hall..... * 37 38 10 14 Smi ¢9 OCorp.10 17 17% 
3% 5 con pref ——— * §6©49 50 32 ...-||Smith & Corona 
37. 42 Pressed Metals Am.1 7% 8 9 10 ter ..... 13 13% 
30% 315%||Pressed Steel Car— 1 2 Smith (Howard) 
102 105 Common _....-- 1 10 11 1 1 per Mills. .-.-.- * 7% 8% 
2 3 5% conv Ist pf.. 10 11% 4 4 8 — — 25 50 60 
12 12 5% conv 2d pf. .50 34 37 Sn i, 14 1336 
98 99%| Pressurlube Inc...1), 20c 30c 26 30 |)Snyder Tool & Eng.1 4 4 
ll ll Price Bros & Co...%r 9% 10 Socony Vacuum..15 8 9 
"| i lemaeaiia 0 a5] asi Me | Bo fae aRas=-8 aa) Bie 
Cage Cc Vv —— 
Parker Rust 4% 18% 18 8 : 220 ‘oimalia Mfg.......- 1 sf 1 
Parkhill Gdnsvec.1| °x| 1° *llprodatare ie tea oi tt | }assilscnotous Ourpeccctl ns] 13 
vtec. J ee Op 
Parker Young units. 73 9 of Nevada % *%|| Ro: Typewri 55 ae 2 Sn — 
Park & Tilferd Inc_i 15 15% —— 4% 4 % preferred..100} 130 ..--||Soss Mfg common.1 3 3 
burg Rig & Publ Cerp 33 37 ||Ruberoid Co.....-. 17 17 4||So :th Coast Corp. - 1 1 
Reel common...1 6 6 lst 110 .---||Russeks 5th Ave.244 3 | 38%||_ Preferred._.-. 1 20 25 
ee — nal pref 110 ..--||Russell Mfg-.-.---.- 18%| 19%4||South Pen, Oil--- 37 #3 
Pathe Film Corp--1 ol 8% Pusy, Sound Pulp 16%1 17 Ruscless Ir & Steel-1) 11 11 *—— Rico Sug.* ue mS 
the —— m i .50 conv pref... preferred - - 
Paw 1 1%||_ Preferred 20 2044 Ryan Aeronautical 1 3 South Shore Oil & 
Pathe Doran et 25 28 |/Pullman * 26 26 Ryan Cons a 2 2 Development --.1 4 % 
Peck, Stow & Wield 7 8 |/Punta A 6 74||\Ryerson & Haynes.1 S'eastern Greyhound 
Peerless Cement... 5% 5% Oil 7 8 ||Safet Lines common...5) 15 15% 
Peerless Weighing & § conv pref 85 85%\| & te Pa)... 0F 50 53 6% conv ..20} 20%} 22 
Vending com-....1 «hue 35c 97 99 |i\Safewav -o--*| 38 38 thern Advance 
— — e 2% --.-||/Purity Bakeries... 10 11% 5% preferred..100) 111 112 Bag & Paper— 
Peet see (Rogers Prods 3 4 ||St Croix Paper..100) 74 84 ----50) 24 27 
‘Pelham Hall vtec. -.1 2% wees 434% pref “2 75 90 Preferred _ . _-- 100} 99 seid preferred..100) 7 79 
, per (p) ‘y 17 Pyle Natianal Co. as 3 St Lawrence erp, dis | Sout! — 22 ose 
ass B........ ---- nv pref... . 
& Ford--.- 47 48 |iQuaker ( 83 85 mM Xt. 4. Flour England Ice cl A -- 3 — 
aw AK) Com.*| 79%| 80%4|| 6% praferred..1 149 150 Mills com....100/r 19 22 ||South’n Pive Line 6% 7 
Air- 8% 9% erred. ....100jr 110 ——— uthern Phosph.1 5 $ 
ia 11 12 uincy Market Co St Lawrence Paper— th --5 5 * 
Coke 1 2 2 Stor 7 ----|| Preferred. . --- 1 23 26 South West Penna 
Pa-Dixie Cement. - 2 52 ...-||St L Rocky Mt & Pipe Lines. ..... 10} 23 26 
conv prefA..*| 37 39 Rademaker Chem.} 70c 80c Pacific Co. .100 +, ~---|| Spalding a) ale 1 1 
Pennsylvania Forgel| -.-.- ..--||Radio Corp of Am_* 4% 4% erred. ....100) 8 —— Ist erred ...* 6 7 
Penn Glass Sand— 35 *| 80 ....||St Louis — Sparks-With'gton..* 43 1 
on v tc. - : 57 & Bolt com... — Be a 
— 118]. Ita * —A—— 
Penna Ind Co 334 2%)||S8t Paul Union Spencer Raa 18 19 
Units........... 25 27 6% conv pref.100 40 41 Stock ———— 28 31 Spencer —— 1 1 
Penn-Mex Fuel....1 y, 1% Option warrants. 539 732/'St ie Pap com..5 1% 2 Sperry vte..l| 32 33 
‘Penn Rivet Corp... 1 Steel 6 7 ‘erred. ....100 87 8S Spicer M ee 32 34 
Soeur --9] 114%) ‘Tesiilndedes ————0000 
— jar ° } meson United. ... ne com... 
Traffic. ...2 2 Class B . 33 rt nborn Man 77738 102 104 sex bias 50 soot 
Penn Vy Crude Oil— Rapid _ Electro 7 8 ||Sanitary Co of Am port — 7 8 
— My 1936] Bu Pak comet] 3—983 sit 60] 132°] *% 
eececce c -Na com. conv a ---- 
—— % mond Preferred.....834| 8%] -.-- (ER) & Son*| 3834] 40 
nzoil Co com... 25 le —— 13 14 Unite .....-..... —— pref ser A....*| 114 ---- 
Peoples Drug 23% 24 $3 conv pref.._..*| 48 50% ||Savage Ere fet 4 
*—⸗ *| 178 187 megan s) 134% 13%4||Savannah Sugar..-.1 31 
oo tae 23 284 ytheon At * 9 Schenley Distiliers.5| 10 10 
--s00 2 ey 
| “8% peoterred.--.. 12 (P°B%9 peers $434 








* Without par value. 4a Called for redemption. see page 110. & Last sale. mn Nominal. rf Canadian price. ¢ New stock. 2 Ex-dividend. 
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Bid | Ask 
| Ask | Stocks Bid | Ask | apes | ay — | Par| Per |share 
Stocks | Bid at fap hanno % 1 || Wesson = > Grew, 21 21% 
met 1 Thatcher Mfg ~~ ae | 4 38% 27 29 conv pref... s yy y | % 
40 || &2.60 conv preft--* 36 4 2 254||West Indies Sugar-! 
14% Thepmotd So..<- 5} 35 36 17 19 est Michigan S ‘ 9 9% 
he & Coke_* ! 
10 Wsmencicical) 3 I MES cy ae BD A — bs 
634|| Thompson Prod: *| 113. | 118 a2i¢| 22%d|lwenern Ait Lines t| 3541 13 
112 $5 conv — U bber 91 91 14|| West Auto Tol 26 26% 
4il| sig oreterred-- 2] 1484] 15 bb 4*| 26 *Ilweetern Carcridgeco| - 
BETTE 3 ofsell” Sa 24 8 ered -n--10 1h 3 
8 7 Preferred 61 6244|| West Grocer Co__20 a . 
1 ||Tilo Roofing com. _1 $% 25 3 73 %|| Western Groc mes 135° 
$s 40 conv pref_ 138 130 7 7 56 oeecee 1 r 115 
; estern N 
3 — Axle-10} 30 ptt 133%) 158, Mm common. .* 4] * 
m =! 43 1 |lv 3 se Western Tablet F 17 18 
Tishman Realty__- i 5 .._.|| Westgate Greenland 
13 Miitor Peed 3 Rt 36 | 38il| “Onna — ts ee 
27 |/Todd Shipyards___*] 93 rt 44 Westinghouse Air 19%| 20 
21%|| & Bumbo yl it "| "6" | "65i]lweetingoune lc, o4ss| 98 
1814|lTorrimeton to 54 4 1 134||_7% lst part pf_60) 131 | 134 
4 Towne qt] Saeed —— 1 7%|l Westmoreland 9 he 
34 2oee an 7 Coal =a bases) 3* ig 
nscontinental A..-5 oreland line. 
uh TWese At  Line..-5 12 1296 wy yo pref....*) 45 pede Westland oll wan ene Y: ei: 31° 
ais Trans Lux Daylight 1 || Common..... 50c. “3 4 |lWeston E Instrui2 45] 30 
Picture Scree * United — } oi 134||Westvaco Chiorine_ J 106 106 
. Tgtcel Fore! ings 6 356 Oned Mor pret 1001 | 78 “en worse Sheba Shoe. 771 5% 3 
= — 35 32 Uni erbat Cooler— 3% 5 %|| Weyerhaeuser Timb® E+ fo: 34 
---- Trico Les 3 4 Goav 5* A---3 % 1 vos Steel — 4133 5* 
— 25 6% Preferred - . 6 
arrants versal Corp vtc_1 conv prior pf_ 5 
rd —J ta 4 * Universal Consol 6% 8% whiee Motor...... 8 4 * 
40 |/Trojan Oi) & Gas of J ite Sew Mach..1 45 76 
—*S— 4s “4% || Universal-Cyciops 14 14%4|| $4 conv pref. . - - 24 
56||Truax-Traer Coal. _* 7 8 Steel Corp. ..... 49 51 Prior pref... ... 20) ll iss 
it] irs Ni lM lig he * 
49 Tung_Sol Lamp.__ 1 71 mT Pictures =] iin 154 Common... ....* ao? 
12 80c div cor v 8% 1st pet, -- 00 14 1 7% firet pref -190 2% 4% 
4° ||20th Cent Fox *| 5%| 6 |lUniversal 355 2 3 Whitlock Co 25 
45 Common — — 17 Upson Co com.12 2 2 Whitman (Wm)— 100 tile 
at Twn Cowen com..1 336 Z Radio --1 1% hice 148 * 
te erw EM Fisher -* 33 4 Vadsco Sales © 3 165 17 Wichita River Oi1_10 6 . 
1 Unexce —8 7% cum > a 6 
00} || Comeommon---s) 1144] 11x|lvalley Mould @ Irom! 8734] Steel common--10] 934] 7 
2% Tinton Carb & — os 1634 Preferred — 6 Nae Ww 8 150 3 
“33g||Uinion Onl of Calitas| 13 pete | — Ay fr lu 17 5 % 
2 24 ||Union Premier “| 12 12%} $4 conv — ion 8 11 || Wilcox wer Corp--1 6 4 
Stinnes (Husevcorps| Seoescom-----51| 1244 eh tg i 835] 26%] “Pref ae ie 
Stinnes (Hugo)Corps pis | tel COT Oe ee — 70°] 71 “llwineres x 
—— uer. 10 4%4||Union of — 10 11, .||Van Camp Milk...9| 20 — Wilcox 1 1% 
ay —— — 13 United Aircraft. --6 9° “Oifllvan Normans 13%] 13%llwm at ; 5° 
8tone & —— 3* --.-|/Un Aircraft Prod. _ 2% 3 Machine 8* 24 26 ||Williams (R O) i 3% 
Btrawb'ge & Olothie ee — 2 2% Von ee 115 115% will 3 3 
preferred 103% si-~ 50 series warrs_ 1% 2 Va 2S: Heating * 100 ..--||/Wilson & wt 7 
8% —— 78 bec| United Air Lines 13 Preferred — 109 75 112536 203 3 
en Shy 4% Te a 12 1 |VardamanShoecom! 54 5614||Wilson Line 85 > aed 
4% 1 13 13%{||Un Artist Theatre 12 1214||Veeder Root Inc. __* 6 eM Preferred 10% ij 
Btrooc 8) & Co-. 13° |/United Biscuit... i 112° |ivega Airplane. - 1} 3 3 || Willson Produ 1 
ouss Hirshberg 12 5% nite 11 434||Venezuelan Petrol_1 22¢ 37c ||Wilsonite Products 1 : i$ 8 
thers Wells 7 \ ** Carbon... ..* 1% #538 Venezuela ———— n-Jones 120 — 
——————— oye] Bur commons} 2%] 276] Wwlnwied Hrserr 100] 120 | 5 
. 6 6%4|/Un -.*| 57%) 64 tea] 5c Sherman 
27 30 $3 part pref - - --. Vi eee VSc-8 40%] 41 kil Wwithobes 
Submarine if 13 United Cigar Stores— 7% 10 Vick Chemical... a — 
M 11 erred. _ 190 ictort -*| -- ’ 
sun. Oil — is is United Olgar- Whalen 1 % Vipreferred "160 234] 24%|| ClassO 8 9 
rey Drug.-2---1| 84| 108 || “Stores oom 17%4| 19 ope ee BB in|'wite Weevte 31 
— — —4 e Dri & Tool} 8 |'VacGar Ohenteal-* oh"! ai”! “beeen 2944 
Sunray Oil_._-___. = 6 6% ----||Wolverine  Porti 4 4 
cony t--8 | 8 Bu, ¢ hwe Coal & Iron--10n) 38, | - i 5 
O..-- , = 
Superior Oi Corps} m 2 Guede rus... -=8 at agi ee 2 — 13% 1036 Lay BA Steel _* of os 
Superior Portland 4 a #4 41 United — 74 84 oss 32K Woortlawn Cemetery 04 ae 
en pref... — — 
hs eZ 9 10% || United 3 3 Pp «| 20 
Auperior Beeet 360) 128] “Sstllus ime Fay. --- 384 30h ulcan Detinningi60 wi) "Ma 25 a? 
Busguehanne ilk 1 3 3 United Merchanta 9% 9% —— J Woodward — 27% 3 
Sane” ipod «& J 23%] 25 aco rye 8 — 120 * 
Gutherland Weper-i0} 21°] 2154 |/Onited Milk Prod--| 23%) 25 Wpreferred. 100] 76 26 |lwoolw'th (i Wi.10| '29%| 36 
gearey 4 [ames tad |, | “sfemertecn th ty by a) 
red . -.... 5 3 || Wait 1 
Grease 4] I) Ealoatie “scales? gt) oi emere se! 2") f 
owita eel 1 of Unit Piece Dye com* 133 288 —— — 9934) 101%||Worthi 2034 33% 
Swit! & Co... - -_ a ed Profit Walker (H) Good'm 27 8 
Swift Invernat Lid—| 18 United P Ps | |b isu} i338 86 
— Industrial *| 18%] 20 it ca deew & Bolt Waltham Watch com| 4 62 a 
Symington Gould— . 65% bt: x iB, is hee ee ae $4 a &7 58 
6 Class eo s = 
— 160 34 
ans 46 |lUn Shoe Mach... -25 3 4534 Ward Ba A ° 4% 4%4 || Wurlitzer (R) com] 93 97 
10 , Uahea Bee 87 * Com class n . 15 16%4]|Wyman Gordon. __ 194 20 
Tampax’ tne 16 433 10 — 60 *\|\vellow Track” ” 14% 
arner . eo 
OS (i i A al is Me ore a 1g) 118 
7 coun 25 a oe. s ae 
shi Preferred - _ . .... York 
55 8S | 108 Us Fol B-- § 8 “|lwarnes & Swasey_-* ah ais vm Preferred oe) ft 
19 134 U 8 Graphite 8 63? $3 cum pref_____* Bis) 29 Preferred 129 ---- 
cde je-- 3/10 8 G 174°| 177. |lware'n Pav & —— — 
moe Gore} TH] Ul eae of.) *PileBee ase] i) filvewicaes’| | 1% 
Ww otor.. 
Rivers (2th J S| | 66— 
Wi 34. et, Us eo 3% 4 |iWe Eisenlohr _ * 9 Pre co 
Term Warehous 100, 734) -«-- pers conve ci Ao) G56) 7, || Welen G'pe J ai 7100] 107 oer 534% 86 34 
Re carne] oul of (EaBm ene g] axl afilemmtetr.) “ip Pass Hol 
Gulf 8. 34 35. Us 32 . Wentworth Mfg.14 433 1138 Zenith Radio 14% 2 
TerPac 6 oe U § Plywood Corp— 2034|| Preferred... _..- 10 |Zontte Products-..1 2 
Teirast cfs 3%! $1°50 con 38] 2884 
Liay Sa “ew 2% 2 $1. i 

















stock. z Ex-dividend. 
price. i ..eWw 

redemption, see page 110. & Lastsale. n Nominal. r Canadian 

*No par value 4a Called for 














z United States | 


The custom in reporting prices f municipal securities is to quote them on the basis of the return the bonds yield per annum. Therefore, 
in the prices below, it will en Renal thee me ake — maturity bond a bid and asked quotation is published—either actual Ogeres or on a 
In furnishing prices for the serial bonds, however, we endeavor to obtain the yield basis for the varying maturities. 
a —— bond in our list matures from 194] to 1951 and is quoted 6.50 to 3.00%—this would indicate that the earliest maturity yields 0.50% and 
Therefore, in the folfreing fist. it must e remembered the word to indicates that the figures shown are the yield basis for various maturities: all 


other figures are bid and asked ‘ 
Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 











































































































































Yield Basis Yield Basis ~Vieid Basis 
or To To or Te 
Bonds Bid Ask |Net Bonds Bid = Ask |Net Bonds Bid Ask Net 
| 
" is 2. 1949... b 0.75 \to 1.80 Electric Plant Revenue— 
Coen Ee FE ATES Ses jcleopajen 18 by b highway) 0 i-Manio 2.00 |” 1-90 Ref 4s 1941 to 1975.J&DI0 0.50 |to 3.1 
4s Soe 16 1047-1952. AED) 119-24 119-34) ---]138 —— —— R 66683838 
— J ee s o e 1904. «<< . « 
Mar 15 1946-1 13-2 113.9 | ..- Tie e yt 11961 10336 104%4| ... Be 948-1998 eae J&D)\b 2.00 |to 2.50 
June 15 1943-1947 J&D| 106.26) 106.28] _..||/ Bridge Auth. 4s July 106%4| 107%} .-. 2s 1941-1942. ._.._- A&O| 100 | 101 |... 
Aug 1 1941__.-__- 101.27] 101.29) _.-||Anniston 5s 1941- 1947-3 Orci 1.50 |to 2. 38 1943-1949. _____. A&O; 100 | 101 | --- 
Oct 15 1943-1945. A&O/ 107.8 | 107.10] _..||Bessemer New ref 4%-..-..-- ’3.60| 3.40 Series A refunding— 
Apr 15 1944-1946. 108.5 |108.7 | ..-||Bir m— 2%s 1941-1948... A&O 0 0.50 |to 2.00 
June151 1949 110.12}110.14| ___|| 2s 1941-1952...---- A&O}|b 1.00 |to 2.40 24s 1949-1960... A&O } 2.10 |to 2.50 
Dec 15 1949-1952 112.18] 112.20] _.-|| 3s SO. on antitee A&O}d 1.50 |to 2.00 2%s 1961-1976. -A&O,} 2.60 |te 2.70 
une 15 1946-1948. .J&D}/ 109.25) 109.27] __- 3 s impt 1941-50. _J&J/b 0.75 |to 2.30 3s B ref due 1976-A&O}| 104%/| 105%] --- 
Sept 15 1951-1955... 111.14) 111.21] --- s Imp ref 1 958 A&O|b 1.00 |to 2.60 Revenue— 
Mar 15 1955-1960 109.27] 109. .--}}| 48 1941-1 ~-<<ee---A&O}D 1.00 |to 2.80 Second of 1940 
o Sept 15 1945-1947 108.4 |108.6 | -..||_ 4s 1941-1960....-.. A&O/d 1.00 |to 2.90 8s 1941-1948.___- J&D/b 0.50 |to 2.00 
8 Mar 15 1948-1951 108.27] 108.29] __- 1% to4%.| 64 67 %s 1 52" J&D b 2.00 |to 2.20 
— June 15 1951-1954 108.19 168.31 -_ _|}Gadeden 6 imps ong mat...|0 3.60| 3.50 1 ita b 2.25 |to 2.35 
8 Sep 956- 109.1 . ...|)Jefferson y— 
s June 15 1958-1963 9 1983 -_-|| 44s Ct House 1941-43 M&N/D 1.25 1a = |e. eee eee 0.50 
8 Dec 15 1960-1966 109-18 109.2 ae i 8 ae 1941-1961... A&O|b 1.25 |to 3.00 =i * 
8 Vec 10 1940..... a ps oon oO a ⸗ 
s Sept 15 1948___- ‘65 1198.7 | _..|| 3sGen ref’44-Decl'70 J&J|b 1.03 |to 1.011% ||  i1%s Dec 11948_......|------|------ 80 
s Dec 15 1940-1965 34 34. 3 103 | 106 to 3.00) % 
Sept. 3 24] 106.20} __- y— 
S Mar Ib 10ee 0sd too Tal tos tel Ih abee Joe 17 1041-1948----|d 1.00 {to 2.40 to 2. 
s Dec 1§ 295)-1953 104.16| 104.18) __-|| 5e School May 1 1945...../0 3.00| 2.75 to 2. 
s June - 104.17|104.19) --_]] 4%s ALY 2 tad b 1.00 |to 2.80 to 2. 
Dec 15 1947 — 105.4 |105.6 | ---|]_ Gen fund 44s 1941-66 J&D)b 2.00 |to 3.50 to 2. 
Mar 15 1948-1950- - 101.6 |191.8 | __-||Montgomery— to 2. 
Dec 15 1948-1950, .. 104.17] 104.19) ___ be f nding 1942-1966_.J&J| 10714) 109% 
une 15 1953- --S&D} 102.20) 102.22) __- Sewer Jan 1'44 105 | 107. |---|] of Southern 
Canal 1961-.Q-M)124 [126 pa 4s 1 urs 2.80) 2.75 Wi 
Goa versions 1946 - - --- 110) iii rang —** sate —— hee fe 62.80] 2.60 Ref 4s 1948-1977_F&A|) 1.90 to 2. 
1947..... 111% }112 * 952-¥ &Ab2.60} 2.50 34s 1978-1987_F&A|> 2.75 \to 2. 
BR Notes— eg? toler, — 1941-1955. 5 1.00 |to 2.80 Ref 4s 1986... - b 1-75 to 2. 
134% Dec 15 1941... ---- 101.17] 101.19} -.-]]| 2348 1942-1952... -.. -3&4 B 1-00 |to 3.50 Ref 4s 1971-1988. ._-A&0O)b 2.70 |to 2. 
j Mar 15 1942........ 102.8 |102. J oosa 5s 1941-1957__J&J b 2.00 |to3 1988_. b 2.20 |to 2. 
15 1942__........ 103.13]103.15}] -. Go ref pubimes 41-58 MAN } 2.00 |to 3.30 Ref 4s 1976-1988... -A&O/b 2.80 |to 2. 
1 % 15 1942. ..-...- 103.4 1103.6 | _.- 1941) 1.00} 0.50 Modesto Diet be Daan tet RIERA Kee ;60 
s Mar 15 1943.........- 100.28]100.30] ___||_ 56 Road 1957...._..- M&8\b 2.80| 2.75 Oakland 5's 1941-1943. F&A)> 0.25 |to 0. 
$ june 16 1943........ 101.301102 ae (City) —5 Ks serial|b 2.00 |to 3.25 4s 1941-1965__._..- F&A) 0.25 \to 2. 
oye tS 1943 .........- S0t Saree St... ccccoccencatuaoosecs b 2.00 |to 3.20 Oakland 8 D 4s 1941-44. _J&J/b 0.20 |to 0. 
1 %,2 ü 02.7 1102.9 | ---l] 4¥e-..-- —ã— b 2.00 |to 3.20 Orange On 5e 194 "Ma&sid Par |tol. 
1 15 1948 » 5 SPS 101.20}101. Sel Gskeearcn b 2.00 |to 3.20 Flood Contro 
June 15 1944.02 22 -- 00.26]100.28| _.-|| Tuscumbia refunding 1%to4%/| 51 Oe Vee fal 2-1943_..... 12 0.50 |to 0. 
aoe BS BOGE necasceas 101.22] 101. aa i 1951_..... 12} 1.00 |to 1. 
arch 15 1945....... 00.24! 100.26] __- ARIZONA 2s —— — ,00 
ational defense Maricopa Co ——* 2s ** ————— 3 b 2.00 to 2. 
%s Sept 15 1944___._.-_- 99.24) 99.26] _.__|| School No. 1 58 1945...J&J/b 1.50 jless 1 | _..'|Pagadena 48 1942. ._.__.._J&Jj_-----/------ 50 
Ss Dec 15 1945.__..._- 99.9 | 99.11) __- Highway 6s Jan 15 serially_|> 1.00 |to 3.00 rG Redlands 58 1941-1951 — 50.25 |to 2.00 
Federal Farm Mtge Corp— Co Ot H’se4 a 40-48 4 Dib 0.75 |to 2.75 Riverside 58 1941-1953..J&D/) 0.25 |to 2.20 
3s 1944-1964._____- M&Sj 106.30] 107 oi 4\és ‘50 opt '30.J&J|b 2.50 |less 1 _-- | Riverside Co 58 '41-'54__M&N/0 0.40 |to 2.25 
* 942-1947_.__.._... J&J} 192.171 102.19} _-- 4}4s 1942-1956... ....- &J\b 0.75 |to 2.75 % |Sacramento 4s Jan 1942-1945 |b 0.40 'to 1.00 
1944-1949. M&N] 1071 oe an 1 1946___...... &J/b 2.25 |less 1 | -..| 3s 1941-1968_.-.-.. ~J&I\? 0.25 to 2.35 
2%s 1942-1947_______ M&S} 102.15 102.17] __- W W 1942-1950____- &J\b 0.75 |to 2.60/% |Sacram'to Co 4a *41-46 J&D|b 0.25 to 1.25 
Federal Ho Un HS D4kKs 1948} 2.00 less 1 | ...)/San Diego 56 ° SAxOID 0:75 to 2.25 
s April 15 1941.......-- 100 100.2 | ___||Prescott 56 1948_...._.. J&J\b 2.25 |less 1 | -..|| 58 School 1942-1966___F&A/b 0.50 to 2.60) 
s April 15 1942......... 100.8 )100.10} _._||/Salt River Project Agric Impt $ e Water 1941-1964_____/b 0.25 \to 2.50 
Bae 2 Cl wccnawecvoss 102,22) 102.28} —-- & Power District— #g July 1 1941-1944_J&J|b 0.35 |to 1.00 
Home Owners’ Loan © 4%s o> 1945-59__J&JI/b 3.00 |to 3.75 3s 1942-1951 __....__. F 6 0.50 |to 1.70 
3s ser A 1944-1952___ _M&N/ 106.22) 106.24] __. 4s 1946-1060. .----g&J}b 3.25 to 3.90 1s 1952-1972_______ F&A|> 1.70 |to 2.10 
2348 ser G 1942-1944__ _J&J] 192.18) 1 _..|/Tucson 58 Water 1 ----3&I/b 2.50 2.25 San ( * 
1 gs ser M 1945-1947. _J&D, 101.30) 102 | --- 58 Water 1942-1969___- b 0.50 |to 2.45 
se 3 May 15 1941. RAN dl 100.4 |... ASEANSAS 44s Water ‘57 °58. '59_J&J/> 2.25 |to 2.30 
as, nds} ___||Highway refundin 4\%s Water 1941-1977_-_ 6 0.50 |to 2. 
Tay ; Ef Ops 45. ‘&J/ 107. is 107.26} __- April 1 1969-1972. .A&O T ..-|| 48 Wat Distrib °41-63 _J&¥9|b 0.50 |to 2. 
* ioe, t 46 N 108:¢ 108:22 * 3s ato —~ i i edie 12 * 1* 5 — —AXEE 
48 108.14 t — s (optina Say — 
4s OY PX oh tees 108.10] 108.18} __. (ee .. BUA.) ASRS 3.14 4\%s 1967-1977______ JAIb 2.45 |to 2. 
48 uly "46 opt 6 is 110.26) ___||38 At Gen o — * bana 5S < DRey eh 50 
4s J 64 oe *44___J&J| 109% |110% | __-||38 Rose, omingway opt 1944/2100 — hai n “a -J&I\b 0.25 to 1. 
inodity Orodit Kal oa Hot Springs 4348 "41-'50-Ma&B| 103 $5)-~--—- —— 00 
in 15 194}. —— — 100.19} 100.21] _..|] 4}48 Fund 1941-1950. M 1.00 |to 2.90 z CANADA—See page 93. 
ay B BUG ncccucced 100.18] 100.20] ___||. 48 Water Rev 1942-76_F&A\b 1.50 |to 2.90 
Mtge Little Rock 8 *42- 2.50 |_...-_- — COLORADO 
2% akan Me 6 *43 0} * 101.14] 101.26) ___||St Francis Levee .|> 2.00 jless 1 | .../|/2%{s State rer *41-"54_J&D/b 0.40 |to 2.10 
% Jan 3 1944 opt 41. . -| 101.22]101.28] _--|| 48 1958-1960_..._..._____- b 2.75 |lessl }4| ..-||3e warrants 1941-1951... J&D/d 0.40 |to 2.00 
nm Finance 54s 1955-1965_..._.__..- b 3.50 jless 1 | .--.//2 ——— Ja D 2.00 60 2.10 
botes July 20 1941..--| 100.8 | 100.10} ___ 2s Highwa ref, 1941-'47_J&D b 0.40 jto 1.40 
Nov 1 1941.......... 100.15] 100.17} __- CALIFORNIA Colorado 
Jan 15 1942........- 100.18] 100.20] ___| Calif Toll Bridge Authority— Ref 14s 1942-1943 ___M&s b 0.30 |to 0.80)% 
i iemnabnebe 100.30! 101 Se Onpavines | U Bridge— Denver (City and County)— "i 
v 8 Ho Authority— 3s 1941-1954______ b Par |to 2.40|\% 4s Water 1944._____ b 1.00 0.80 % 
ig er OS 5 al IE 100.1 |100.3 _..| San Fran-Oak 4s 1976. MEN 10854 10934 _.-|| 4s Ref Wat 11°67 -Z&D b 0.40 to 2.75 
Waeses FE) LOs---- 108-5 [OE --- 1 eee asses Sas [eo Sa 8’ No I 4ig0 1042 68 F8I 0 0:30 leo 2:38 
8 v ‘ d ° o a be ° e 
TERRITORIAL AND r * Ai away 1941-48.J&J30) 0.20 |to 1.65 4s July 1941-1945_____ J&T b 0.30 |to 1.30 
INSULAR = j + +~=§=6 6 {4%s 1942-1947._.... ~ F&A\b 0.40 |to 1.50 %M 1950-1954. b 2.00 'to 2.20 
Hawaii (Territory) — a 1 i633 71.25 b 0.20 |to 2.50 8 dist 1947-56.A&0\b 1.70 to 2.30 
ae M&S} 100%/ 102 | _.- 43 ; 1 gia 52_......._F&A\b 0.40 |to 2.05 3s 1963-1972 opt 1955-A&O|b 2.50; 2.30 
1942..... J&J} 101 101%} -_. 1985 opt °50 *8 — 00 s Mun Water , 
s July 10.1 1054...... J&J} 98 | 101%] __- * Jan in 1942-1943_____ Bf b 0.40 |to 0.65) % 968-1972 opt 1955, *8 25551 2.40 % 
eae J&D} 106 | 108 | _-- an 2 1944-1948 __--J&J2\d 0.80 |to 1.60|% 535 Disp 1.20 |to 2.20 
ahh 184 15 1942----M&N 103 104 —0* — Jan 1 1942-1949__-_J&J|b 0.30 — ie Imp Dist— » 1.50 |to 3.15 
46.... ee —3 eeecccece ° ° 
ie s Nov’ it 1956...-M&N 125 | 127%] ---|| 38 Feb 1942-1952_____ Alb 0.25 |to 1.85 Bel ee od b 1.90 \to 2.30 
ov 15 1958_..__M &N] 126%] 131%] --- 2%s Feb | 1942-1954_ RAld 0.35 to 2.00/% || 5s 1964-1973________ b 3.30 \to 3.55 
Honolulu a Sone 15, 1b46 7 County) 2s Feb 1 1942-48. Ax b 0.20 |to 1.90/% || 5e 1974-1983__.....____ 63.75| 3.55 
946....M&S] 108 110% ae Alameda 458 J 1942-48 b 0.25 |to 1.50 
Dee 15 | Mince J&D} 114%! 116%! __- i941 1-1952_A&O b 0.25 |to 1.90 
June 15 1955_______ J&D, 125 129 %| ___|| Berkeley 5s 194 1951. .--J '} 0.40 |to 1.75 TICUT 
rida reg Dec Governm ent— 28 11942-1955____J&J)b 0.40 |to 2.00 1s Ronis rebate Oe b 0.50 |to 1.00 % 
*46-'26.MJSD} 99%] 101 | ___||/East Bay Mun Util Dist— 1 %s April 15 1950-1961... ___ b 1.00 |to 1.35 
duly & 1952...J&J| 104 | 106 | __- “= 1942-1974. _.....__. J&I\b 0.40 |to 2.60/% ||1%s April 15 1962-1971_.___- 61.40 tlo 994] .-- 
8 Oct 1 1959_._.__- A& 104 107 ...||/East Contra inte! 6s} 95 100 .--||Funding and building 
s July 1957.....-.- J&I} 104 7 ge & . 5 le t 1958_...... &D)b 0.50 |to 1.30)% 
be Feb I 1952....___. 106 | 1 % 2-1971 .J&I|b 0.60 |to 2.60 ||Hart Brid 
5s Aug 1 1941_____- F&A! 101% tion 1944- 96 ee a F&AI/d 0.50 |to 1.35 
Puerto Rico (Govt of)— ng 1983 Phat &J 36 .. 14s 1961-1971_______ F&AIb 1.35 to 1.50) 
2s Jan 1 1946___.__- J&J} 100% nding 6s 1983_______- 98 9934/ -.. (T) 28 1941-57_J&D)d 0.20 |to 2.0: 
4s reg Jan 1 1944______ J&I| 105 Los Angeles (City) — Bridzeport— 
4s reg Jan 1 1960_____- ‘&J| 117 4s 1941 halt ERS b 0.50 |to 2.60 5s 4 148 HH 0.25 |to 1.75 
45s July 1 1947______ &J} 112 1956-76 M&N|b 2.20 |to 2.60 1 #1941. 1948__..J15& b 0.20 \to 1.25) 
44s 7-1-56-£9 1-1-56..J&J| 121 s Water wks 1952-1975_|b 2.20 |to 2.65 -1950....... re. b 0.30 ‘to 1.30 
és July 1 '44-"43__...- 106 Water 1941-1970. A&O/b 0.50 |to 2.70 Bristol 644 ; 1941-1987. Je b 0.40 |to 2.15! 
&s July 1 1972_._..__- ‘&J| 133 968... ..- Z b 9.50 to 2.70 Cornwall 2s 1941-1956 art b 0.25 |to 2.00 
ALABAMA 941-61 —586 0.50 |to 2.70 oars Puna 1941 tax’le_A&O|_____.|____ 0.25 
3}4scenewal class © 1956. J&J/b 2.10 b Imp °41-’ | M& \0 0.50 |to 2.75 1 911-1958. _A&O)b 0.15 |to 1.70/% 
4sharbor impt June | '41-'73 b 0.75 Sch Dist 1942 a oy 0.50 |to 2.50 oa eee 
—— Saran STOO eee HERG OS fo TES 
8 an 2220⸗ ooo - e - eecccceo . 
4srenewal July 1 1956... ... 6 2.15 959... .. J&D b 2.00 'to 2.50 3 13s 1941-1945_______ eas 0.20 to 1.00: 

















t Called for redemption, see page 110. * Tax-free in Connecticut. 6 Basie. S Fiat price. n Nominal. 














STATE AND MUNICIPAL BONDS 


Quotations for all securities are as near as possible for the closing day of the month preceding tae date of issue 
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STATE AND MUNICIPAL BONDS 
Quotations for all securmties are as near as Possible for the closing day of the month Preceding the date of issue 
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ApriL, 1941] STATE AND MUNICIPAL BONDS 
Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 
Yield Basis Yield Basis 
or To or To 
Bonds Bid Ask \Net Net 
WASHINGTON 
Gen oblig 1941-43. .J&J|b 0.25 |to 0.60) % 4s Park 1 
; Sen oblig etm 1948-1950) 1.35 |to 1.50 4 & 4s 
oblig.--- 1950-1951/d 1.50 |to 1.60 * i esto 
# Gen oblig----1051-1982)0 1.60 |to 1.70|% 4%s 1942-1 me 194 
County— 44 sl ar 
6el Se SE ae 2.50 mp 941 
Cowlitz Covnt Banos Rev)— Clarksbur 
a tonettoss*----- “Memb 249 (23303 limites "haters —JJ 
a ° e ma-— 
4s 1964-1970.____- M&N/b 4.00 |to 4.20) % ‘ * We 1 415 43 oe) Jad b 0.60 218 re) 
a (e-& 
Gen wat. b 0.50 |to 2.75 4%s EIL&P "41-51 (6-0) A&O)d 75 
er saconek —— % || {Water 1944-1946----J&J|b 1.35 60| % 
194 — pee (8: 60.50 ee tae *3 sto 1941-1954--J&J\b 0.50 % 
- oe cesses eegeoe ° . sre > -- . (A) 
Po Water ref 1941-1942__/|b 0.50 |to 1.00 ry n Toll Auth— 
County— ma Narrows 
Bis Bridge 1941-49. M&N|b 0.60 |to 2.30 % 3s 1941-1952 90 
4%e 1941-1950...... M&N|b 0.60 |to 2.20 3 Ks 1952-1 90 
( 0.50 |to 1.50] % 3 1941-1949 to 3.00 — Ae 
ry oi ad vane? 1949-1955 to 3.25 * bow wi 
@ e ma— Madison — 
0.50 |to 2.60 & Se Wat rev 1941-1951--J&D|d 0.75 |to 2.85|% 49s 1941-1949 
0.70 WEST VIRGINIA 4s 1941-1945 
Se Highway 1941-1946... b 0.15 |to 1.15 2° 1941-1944 
430 1945-1954 b 1.00 |to 1.70 Milw: Coun 
> \\44es 1941-1943 b 0.15 |to 0.50 “se 
4s 1942-1950. — b 0.75 |to 1.50 
2.00||48 July 1948-1952 b 1.30 |to 1.60) % 4 
s 1951 and .55||Racine 4% 
% s 1943- to 1.50) 
“eo Boo 1 4 175 | 
3.00 3 s Novl to 1.70) 
2\s May 1 1944-1962--- to 1.70) 
“ 941-1 to 1.65 a Albany 
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Unearned 
Dec. 31, | Premium 
Par| Capital 1940 Reserve Par 
$ $ 3 $ $ 3 
Aetna Casualty & Sur Oo of Nor Amer 
Martéerd).----- 10} 3,000,000/21,632,308] 19,141,004 elphia) ..... 10 
Insur {B --| 10} 7,500,000 18.089°892| 19.768.389 erson Stand Life_.| 10 
Aetna Life ( 10/}15.000,000/ 25,181,321] 3,619,330 | 20 
cultural —8*8* 25| 3,000,000) 4,674,814)1628235 680 Kansas Oity Life (Kap- 
10} 1,200,000) 2,243,866) 1,594,671 Pecans 100 
Amer Alliance ).] 10 5.000 000 3,404 0 1,492.91 eS Y)} 5 
Amer ( a 5 .730 563,730} 1,735,536 Lincoin Fire (N Y)...| 5 
Amer Equitable (N Y)| 5) 1,000,000) 2,870.4 4,882,876 urers Oas'ty 
Amer & Casualty.|; 5 $00,000} 1,176,498 203,125; 10%) 11%] (Phila)........... 10 
Amer Fire (Wash'ton)/100 200,000 402,7 83,462 » = 1 
Ame Home Fire(N 10} 1,000,000 794,542) 1,275,907 & Ins 
Amer In.ur (N 24 3,343,740) 10,878.968| 13,533,208) 12 | 1344} _ (Boston).......... 13% 
Reinsur (N ⸗ 2,000,000} 4926. 28 1,635,304 ts Assur 
Reserve (N 10} 1,000,000 804,535] 2,507,514 (New York) com...| 5 
States (Ind’nap)| 10 350,000 400,000} 1,044,111 te & 
Amer Surety (N Y)-..| 25) 7,500,000) 5,901,923) 6,358,547 Tiiemsihinne 4 
Automobile Ins H 10} 5,000,000} 9,258,307) 10,512,905 National Cas (Detroit) 10 
Amer (Bit 2% 1,500,000} 2,165,060} 2 087,41 Fire (H -| 10 
kers Natl Life. ---. 250,000 700,619) $5,759,226 Nat'l Liberty (N Y)..| 2 
£ Shipp (NY)} 25) 1.000,000) 1,781,420) 3,875,638 ‘Jat 
ca ———— 100} 3.000.000 14.416. 4,829,763 nion Fire (Pitts)| 20 
ns Co (Buff)|/100| 1,000,000] 2,360,074) 2,513,189 
VO meee name & est) wecugel . sesame: ancet ‘need fis a edotene 2 
Oamden Fire )} 5] 2,000,000} 4,165,052' 5,738,924 
Carolina ( N J)..} 10 
ee 10} 500,000} 1,030,912) 860,263 ew Hampshire 
Central States Life (St N H)/} 10 
Louk) — — we oe eo ee Fire......} 5 
of NewYork(NY)/ 10] 1,500,000} 1,148,507) 2,439,972 eastern Hartera) . 5 
Title Insurance .| 5 150,000} a@27,299) -..... North River Ins (N Y) ay 2,000,000) 13,167,984 
al Life (Jersey North Star ee 
Gi pedcmeesasuce 100 900,000 792 19,711,847 Northern Ins Co(N Y)/12% 
Common ith Life..| 10} 1,500,000} _ 670,678/ 119.404, orth westernNational 
ph TS 10] 3,000,000] 9,448,388 7435 312 w ee ans: 35 
ga "Del)| 10] 637,530] 1,590.497/ 123,622,989 Old Line Life (Milw)-| 10 
Assurance} 10) 1,000,000} 3,049, 3, Fire (N Y)...} 25 
tal Casualty Indemnity....| 10 
(H » Ind)..| 5) 2,000,000} 7.919, 10,472,860 Pan-Amer Life (N O 10 
Pectingntal Ins (N Y)/2 5,000,000) 63,970, 20,948,729 Peerless Casualty....| 5 
Fire Newer 2 815,000 264, 783,22 Phila Life (Phila)....| 10 206 
Ruiployers He-ins( M 10} 1,500,000} 2,500. 3,599,97 Phila Nat Ins fla)_} 10] 1,000,000) 1,286,747 ‘ 
iddcnasmoese 5} 250,000) 262, 324,025 Phoenix Ins f --| 10} 6,000,000|39,899,624| 9,319,471 
Excess Ins (N ¥)_---| 5| 755.095, 901. 51.452) 7 Preferred Accident 
Federal Ins (Jer City)! 10] 4,000,000 13,047, 3,288,367' 47 | 49%] (New York)....... 5 
Fidelity & Dep (Balt); 20} 2,400,000 10,501, 6.222.395 116 vidence - Washing- 
Fidelity- {N 234| 3,750,000, 50,369, 16,013.6 37% ton (Providence)..| 10 . . 4,879,584 
Fire Assoc of Phi a...} 10 3.000 000 9,919, 10,907,981) 64 2 4,345 687,769 
Fireman's (Wash'ton)|} 20 00,000; 410, 268,073) 31 )..| 10 ' 1,895, 1,124, 
Firemans Fund ( -| 25) 7,500,000/16.953.980] 13,450,437! 99 Reliance Life (Pgh) 100/100} 1, r 3080. 14079 
Firemens Ins(N )} 5! 9,397,690) 7,253,287] 14,741,677 8% )....}| 10} 2,000,000) 2,625, 3,306, 
in Fire (Phila).| 5) 3,000,000) 8.057.264) 8.103.536) 30% Fire...| 10} 1,000,000) 1,253 1,465, 
Reinsurance.| 5/ 1,000,000) 6,000,000} 2,147,806] 38 (Prov)./244| 1,000,000} 1,663 1,990 
Home....... 10 500,000 951.9 1,178,103) 22 
Gibraltar Fire & Mar} 10) 1,000,000} 1,047,971} 1,535,101} 23 (Re Fi Gu Chine 10} 1,000,000! 2,063, 855.568 
Falls Insurance St Paul F & St P) _ |6234/10,000,000 23,963, 10,030,917 
(Glens Falls, N Y).| 5] 2,500,000) 6.356.679) 7,638,505 34 F& NY); 10) 1,000,000 698, 888.819 
Globe & Repu ----| 5) 1,000,000) 1.425.296) 2,825,093 9 NY?| 10] 1,000,000; 1,000, 965,714 
“> Rutgers Fire. ° 1p 000 sae 3,034,914 4 Per: 10} 2,000,000} 4,000, 4,304,107 
Gr Indemnity (Spri M 25] 5,000,000) 14,500,857| 13.153,807 
(New York)....... 1} 1,000,000! 5,947.8 4,120.3 10 Accident...| 10} 1,759,380) 7,170.870| 6,447.920 
Great Amer Ins (N Y)} 5/ 8,150,000 25,193,.1 13,674,295) 2534 tuyvesant (N Y)....| 5 500,000} 1.202.270 132,765 
Halifax (Halifax, N8)_| 10) 2,000,000! 1,433.77 1,338,1 104% A 100} 2,000,000/ 18,118,208) 173 504,718 
Hanover ‘ire N -| 10] 4,000,000) 4.859.630] 5.836.876] 24 Travelers Fire 100} 2,000,000! 6.279.320] 14.268.285 
Hartford Fire (H 10} 12,000,000, 58,035, 35, ‘ 84 Casualty conv pref} 2/ 1,000,000) 2,500, 2,528,819 
( 10} 3,000,000! 8.028.701} 8,738,618} 53% RLIIX 2} 2,000,000 15,287,758) 15,611,804 
Heme oye York)... 15,000,000 42,314,380] 55,020,615, 30 re (New York).| 4] 2,000,000 19,569,494 10 723 798 
Home Fire decurity.-| 10] £ose'g00| 'anaieey]| eee] 3 Univer Ins (N J).-.-| 's| 200-000] '3ea'ers| 11879" 453 
Homestead Fire (Balt)| 10) 1,000,000} 627,084) 1,427,776) 17% 8 5 ; 9.406. * 
Wisconsin Nat Life... ig , "7 8.228: 
* Common capital $1,500,000 ($5 par), preferred capital $1,000,000 ($100 . t Consists of $312,000 1 
or_pref, stock. $1 600.0 also called legal reserve or life — — Includes —* z 
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100 REAL ESTATE BONDS 
= 
Quotations are as near as possible for the closing day of the month preceding the date of issue. 
oonéa Bid | Ask || Bonds. Bia | Ask Sonds. Bid | Ask 

Abraham Lincoin Forest Lawn M Se" ~__F&A 100 44 198 Best g7eh * sidg G 4MAM 24 
Pa) ist extd 58 ona 65 ----|]40 Exch awn Ist M fe '64..-F&A sif _..-||103rd & Fay hed y aes 

al opuiitan 55-68 1949_| 70 ----|/40 Wall St Bldg Ist 68 1958 M&NIS 15 15% ‘yp e 1 1942. _--J&DIs 5 — 

sen Hotel) ist lst 3-58 &Af 35) ----|| Non-cum inc deb 5s ws 1966.--/f 15 15 4]/110 So Penn Ave (Atl City)— 

ee New Yok OcrD 4 Pw — 3 nt poe. har ipeal teh ~>>71117-14 oy yy Tae * 76 

6) Aes Broadw: 7 e 1004 
Cum income 2-68 July 1 1955..|f 103s} 1134|/1400 Boway Bldg 4-58 1948.J&J| 35 — ens, 1953..-F&A|f -....] 26 
Allied Owners Corp— 1410 Bway Bidg 3%s 1941 A&U) 23%) --.--|/165 —5 
income 5» 1958..----.. jaz 100% ...-||Fourth & Market Rity 6s '42.J&J| 42 46 Secs ws) 1958___. 28 30 
cure 4s 1963. ...-... 3 O258| 86 Poe ee Tha ides Acoly Generals f fo Oe PRAls 1%) -..- 

Am ——8 Ang)— Fox New erp of Musi — 57 oi ee 
N on, * fom, -AaO 36%} 38% jet ——— 3 1941. es 95 — — Theatre & Heealty— 7 epee 

Arcade iy ttle Realt: end 50°45. 

Ist | old 948....J&J} 40 swoe lst 2 (w-s) 194 a 32% 3414||Palace Hotel (San Fo be 45. Feals 22 Ley, 
Maxum ine te tune 11048083]. 25 | 27 |louret | | «| |iParemoume Bway Corp | 0 | 
on-cum inc upe un 
Lake 78 1944-47.J&Df 6 8 || Bie to a. 3235|  --.-||_ let Me f 3s loan etfs i955 F&a| 54%] 55 
Assoc Shain store Ros It Pe or Gildred Bldg Co (San Diego)— an Park Crescent ¢ 68 wis) 19 1955.-... 'f 31 > jill 
m ee ----]] Istef Ge 1943........... owes 
income 19 <2 ako 1 o--- MTL. — —t i Id s f 3-48 1904 Jad 35 36% 
non-cum inc 68 1957.M& 15 neve lst mtgo 34 > nett M& 17% --.-|)Park Place te 180 = fe 5 
Assoc Realty Bl (Los = Granada iaas f 30 .---|]/Pennsyl vania Bldg 6a 1929 Ni 40 : 
—— — 38 40 ||Grant Big (Pives —— non-cum inc 4s 1959.M&Nif 20 22 
Baker Hotel ‘Dallas 2 B57 (wri th stock)..J&D| 38 42 |iPt t Hotel 3-48 1951- Jed ee 

me 5s 1950 1950 (with acky a 98%} 10034|iGray a ©°ffiows Ine )- Pitts tiotels Corp ist 5s ‘48 f 23 25 

pe se — 2* ---- ist m ee te 1946 Jat) 78 82 Mtge cum inc 5s May 1962.../ 30 — 

Barker Dros Dig )68477&BD 97% ----'lGreeley reotey Oa Dide ea 1001... ea Febif 25 ....|' Conv cum inc deb 5s May 1967 5 atten 

(Lud Harriman Bids Gi voi. M&NiIS 1434) 15%) Voting tr ctfs for common. ... - * Sy 
lst 5s (Brooklyn) 1947...F&A] 46 ----|] Hearst-Brisbane Propertiee-— Poli-New E Theatre— 
lst 5-68 (Long Isld) 1951_A&0)_ 74 ----|| 1st fee & I’hoid 6s 1939-41 JaD/f 3435 35 st s f 58 1958.....-...- &N| 89%! 91 
Hotel inc 2-48 ae 1 * 6 ss Ist fee & itt 1942....J&DIf 34 35 = income 5sNov 15 °83. Mid 5 15 
Bedllevue-Stra — uilding— 
I I ere JaD sf rte) Bi6 let yak 34-68 May 11948.f 45 — Income 5s ser A 1961..M&N} 59%) —___. 
Franklin 68 ctfs 1933......'f 20 21 Ho Knickerbocker (L A) 5}48 4th series___._........-.. 37 — 
-Carteret 54s '46.M&N| 38 woos ear ganas F& 60 65 Quincy Station Pe 0 (Chicago) — 
& Bing deb 6s 1950 *&8| 36 oon — Drake Corp inc 3-58 ‘53F&A\f 36 38 st extended inc Se 1950..J&D| 25 28 
950 we... ..Masif 18 ----|;Hotel Gibson Corp (Cinc)— Realty Assoc Sec 
wer » Bes 2-He *52.(w-s)| 2034) 22 42 ----]| Income 5s bet 1 1943___- Jay 57 — 
Hotel Lexington units 4s '55-M&Si 39 41 |[Repub BidgiDenv) 3-60'40- J 91 — 
1st Lee cum inc (ws) 58 Apr."53} 1234) = ---- Hotel Sherman Retail 

Bosto Metrop Buil — st 58 1957 (w 8) “Ap re 21 22 Deb fag series A 1959_....Ma&as 3— 75 
ext — 30 33 Hotel St George 4s 1 50-.--A&O 33%) 34 income deb 6s ser B 1959. A&O 4% 5% 

Boston Parcel Post ry: Oey ts 1945._/f 3% 5 ||HotelS tm 3-80, O85. Mas} 80 --.-|| Rittenhouse Plaza 2 Sie sJan11958} 15 J— 

* Serv 5 J&sif 15 25 Hotel x Se 1047-55 FeAl, i --.-]| Robert —* —— — s— * 
—— Barela Jagels & Bellis it "48. —— — 2-66 July 1 1956... .-.-. 
a {weld nef 1635! 1736|!Keith Memorial Bid — ée 1943...| 98 | 100 ||\Roxy Theatre lst 4s 1057..M&8| 58 +4 
pear Mot Bidg 4-6s igis. F&A 64 Kramon Devel Co lst fee & Russ Bidg. ‘Sar Fran.)60'5]1 F&A| 91 — 
ng Arcade B — leasehold 3 4e-4s 1952...M&N|_ 32 ----||8t Charles Hotel (Atl Cy) 6s ‘45 5% 6 
Yon cum 4-58 April 1°'57.J&D) 25 27 ||Lake 8h Ath Club ‘Onin 6%s8 455 5 6 ||St Louis Post Office— 

Bw Sy & dint ot Bldg $485 7044 &J $ aac3 LaSalle Wacker Oorp 5s fix 1957} , 38 “25 lst,cum inc 2-5 4 % June 1957.| 23%] --... 

wa. On-Cum inc Os i¥OZ......... un 

Buiya Fo ox Corp fh Bee 03u — — F2 —* 35 ⸗ — — 

t wrence o voy- 
148 ox ark Build {o55...3Ja3} 113%) ---- 6s Jan 1 1948_____-____ Mas 47 ne we > 4 (w-) —— n Octif 82 10% 
Bl See Industrials Lefcourt Mantesas — 5 Schulte Real te 6e 1 
— 434 1947.Q Mar 25]. 76 ----]] Ist fee 58 1948_....._... 44 — Witheteck.............- ESS 
t Man hattan Props 58° 46M&8/f 12 14 urt State B Without com stock...._. D — — 
— Prop 6s pw-s'53 F&A|. 43 ----|| Extend Ist 4614s 1948_._.__. 37% Cr --- 6s debenture 1951...On Sept/f 3714| 39 
ain Store 6s 1940..Masif 70 ----||Lenox Hotel inc 58 1950____F& 22 ----||Schuyler-Hudson 4s 1947__...... ——— ‘cues 
hanin Building— Lewis Morris Apts ist 4-56 1951.| 4435 ----||Sevilla-Bilt Hotel 7 }4s ‘37 ctfe__- K| 6 
Leaseboid inc 48 1945.M&8 33% 33% In Bidg Shelburn Inc (Atlantic City)— 
Leasehold inc M&S 5 “>-s5 Inc 5s ws 1963 unstpd___..-_ 74 oo-- Go with seoce 4 eRe ee § 
d Leasehold inc is 1 M&8 - 234 5\4s ex-stock 1963 unstpd__.| 71 - ---||Shernet. h Corp, Zs (w-s).1956f 10%] 1 
Ohesebrough Bidg 6s 1948..A&O| 4734) 49 ped 50% ie ina i 49 |\60 —— Place ..-.1947 — 
hic crald & xa m6 48 50 es] 27 ... So% paid ex-stock-| 4244) 425¢ “ove Broadway 11950. M&M 16%] 17 
ea oO _ ws _— 
Term Bidg ist 68 1941_Jagif 9%) 10Ki\” Cum fy he fs 1948, A&O 91 94 ist af e@ 3-348 stpd 1955. M&N fs 4 11% 
Theatre gen 5s 581944...) 59 ---- Midiand tre Speed Buil (Louis¥ KY 
Ist 8 14-534 1048(w-9) Axo| 19% llLom *a A 28 33. | 3877 Stanley Mark Strand 6igeid41..| 9938] 2727 
a 8 w-8)... epem m e be niey -Mar ra 8 oo ecco 
Colonial A be 1537 =---| ~----| ----|/London Tesrace / Apts 3-48°523&D| 29%) 30% Stanley | Est 5s Ghee E55 95 
Lord Balt alt Hotel g m 6348 §aao| 70 ----||State- “Randoiph Bidg (Ohi — 
Chicago) Ist leasehold inc Lord Nelson Hotel sf 4s '47.M&N)|, 26 oo-e 5 is D— N J — 
va Bertone eaten: M 20 21 Lords Court BI * 1942.J&D =---| ----|/Steuben Blas (Chie) 6s 1943 M&sif 1%) —L.. 

Congress _nguare | Hotel (Por pac) i BE B. ccnccccsccocs ----||Stevens —* tel (Chi — 

Ma a 102 5* Madison Ine ( Income 5s W-8 1956....-.---- f 87 59 
ts, Sink tund 4i<e 1961-_-M &N; 103)4) 105 laa —— ve "1957M&N 21% 24 Stone & Webster Bldg /Boston)— 

Copley Square Trust 4 }48 41 Mas| 79 ---- ary Tbe Ga,1948- Massif 1 ae fo Beene eS) 10234) --~- 
urt & Bids Oe : Marey he) 68 1940___._ Faal 75 cece ee. om conv 66 °83_J&D/f 29 ip oteiee 
(Bklyn) Ist 8: a t 3 940. -.- 3234 ->7>7|,\Mark Hopki Taft Rity (New Hay) 68°40 A&O|S 25 J—— 

Cromwell (Oliver) & ott M&NJ 1% 2)4|| 1st income 4-68 Feb 1 1952... 89 91 come 38 w-8 1951 Be shoes Novif 18 23 

it Leland Hotel 5¢ Oct 1° 58 ---- Mayflower Hotel (D C)— 10 Kast 40th Street Bldg 68 1953.{ 77 80 
uare 4s '50.--J&d 39 ---- with ER 9334} 9636] Non-cum inc 6s 1958_-..- &bis 5 6 

Dorset Hotel lst partic 2s 1957._|. 25 237 Mercantile Properties, Inc— 1088 Park Av Gorp 3 8¢-5a'6S 31 onal 

Drake (Phi.a) 6s w-s 1959... .__ -_— . 9)4|| Secs f5e 1916_...-.__-. J&3jj 102%} 103% |Textile Bidg— 

Eastern Ambassador Hotel units _ 1% 2%4||Merchants fat Prop 4-68 58.J&D} 86 90 Ist 4-5s (ws) 1958... 25%| 27% 
ater Beach — Metropolitan Playho Textile Bldg 2d 38 1944...| 20 + — 
aq Tr inc 6s w-s '50 59 61 benture mt e 5s 1945._Fa&a| 6634) 69 (|Trade Facilities Bldg gO Jo ctfs....| 90 be 
water Beach Hotel — Montreal Apts 48 1954_.J&J|. 40 42 /Trinity Bldg 5348 193 D 'f 26%) 27% 
ine deb ext 58 48; J 34 ----| Nat iiotel of Cuba 6s 1959_(w-s)|l 7 9 Trinity Court Bidg 4s a 1941. 

11 Park Place Corp 4s 1 NJ 17 20 | Nat Press Bldg 3-5s 1950 _.-_J&J|. 85 87 ES aA sey Relat aay pe ge 80 “ee 
11 West 42d St (N Y C)— Adj m Inc A 15 4348 1950.\ 29 ~---llg Park Ave Bidg 4-5s 1946_ J&DIs 43%| 46% 

8-58 mped) '53...M&N| 24 ~---lI National fee 3s 1946....-.-.- Ann Decif 5 7 

80 Inc 48 Noy | 1956_..|. 1434) 15% wast fee & |" hold 4-58 1949.A&0| 35 ----|/23 23 Lexington n Ave ve 2)4-48 SO F&A 27 oui 

80 John St extd 4-58 Se eisner Bros Realty . 29th St Towers B 3s 1942. i amen —“ 
0 7th Ave 4s Jan 1 1957....| 25 2644 a f deb 6s 1948_..J&D 15} 107 108% 2124-34 Bwe Aye * Abn⸗ ¥% 

Rikable Ottis wt ito fe 188) JES, 4 36 NYY ad Bietie lup— 1945.) 0 ~~ | 'Pyler B aN July 1 19 f $8 —— 
— u oe ecco 
~J at) cau a1 | 36 —* 33 17H) 18 * a Yip ie 6a Toss 088. 7 * 
fg Corp w-6 ties Realty 68 1958......... ecco 
me aah — 5834) ---- ¥ Postal Service So 56) Van Sweringe —74 

Ferry Station P GR beth ncsdneocce Faall 65 67 Otfe of indebt ser’25 $1,000 par)|f 6% 7% 
Ext income 88 1982, 21 321z||New York Title & Mtge— Otfs of indebt ser '28 (3 anf 23 26 

Film Center Bidg 4s 1949--A&0O} 395 5340 certes B-I..............-. 47 ----|]Van Sweringen Nif 2 3% 

5th Ave & St |. 22 ----|} 5\<s series B-K__--._..------ 47 49% Varick St Sta P G (N Y 1941/f 23 25 
2nd income 4s 1961__-.-- T&IL 774) ----!) §i<e series O2 --...---.------ 32 34 Wabeab: Monroe BI woe ge: a 102 — 
h Ave & 29th ...% 1934 5 is series CW-1_..--...-.-_- 36 —— bridge Operating Co (B uff) — 

Ave & 55th St Bldg 4s '55 w-s 2 ----l| §i<s series FI_..--....-.--_- tty) 57 eo 50...-Ann Feb} 10%] 12 
Park Row 4s w-s 1952....J&Jf 8 10 BED Din ccbecocccceceee 45 47 % || Waldorf Hotel) — 
50 B 3-68 1946... Man's 13% 14}4|| 54s series Q-1_---..________ 35 ----|| Non-cum 1954.....M&8|f 4% 4% 
1 East St 3s 1956..._An Mar/ 1 iin wers 2-48 (w-s) 1960- M&S J 22 ----||Wall & Beaver St > 
1 Fifth Ave 4s 1943.-..__- -A&O 354) 37 111900 Rittenhouse Sa (P lst 4%s Nov 1 1951____-- J&J| 18%] 19% 
& Madison ce Bl st cum income Bie 194 )|f 31 35 || Warner Hi — 
st Leasehold 3s Jan11952....| 3534) ---- North Station Indus Bldg ( ¢} Ist 6348 1941.......-.-- &N 96 — 

600 Fifth Avenue— lst m of 58 1962_....... A& 75 80 ||/Washington Properties inc 78 1952} 60 $14 
6 34st samped 4s 1949_.---J&D f 5% 7% Olympic Inc Inc (The) Seattle— Ww Bond & Mtge 5s. 13 1 

: Ms be 198 — 18 20 ond Weak Ew sae? Gs Si-- MAN bak —— Woodbridge 2 Bide do 1046-256 34 i7K 

mee een — e ve A oa -<-<- oo 
1528. Walnut Corp 6s (w-s) 1951. 7 13%) ---- F 


























@ Called for redemption, see page 110. 


J This price includes accrued interest. mn Nominal. 


k Last sale. r Canadian price. 











Banks & Trust Companies 


STATE AND NATIONAL BANK STATEMENTS 
































Quotations in this department are given per share, not per cent, except for stocks of Canadian Institutions, and are 
as near as possible for the closing day of the month preceding date of issue, though often are nominal. An asterisk (*) denotes 


tutions they are 


t 


e latest obtainable, 


Clearing House banks of New York, deposits are taken from the latest weekly statement. 



































































































































National Banks State Institutions 
lus & Gross 
Captial — Deporite |Par| Bid | Ask 
2 P $ $ sfominel. 
irmingham ‘er ishare. 
Bonk for Gave. & Trve.lé 100,000} 113,657) 2,468,782) 50}.....-./..... 
we Pees 600 000]}1,112.844 42,537,721| {50|_....-. ae 
mae — Gewese 
Common.......- 5,000,900 }1,484,097 80,650,392 (35 2634) 28% 
Preferred.......-| 3,300, — t“ — 
Bk&TrCo} 376. 0000 318.549] 3,935,313) 25 
———8— 
Merchants Nat Bk__| 1,000, 1.769.970] 30,434.765| 20| 62 | 64 
Mon 
Albans Wat nk. 300.000 317,121) 5.985.616] 10| 16 1634 
First Nat Bank___._| 1,000. 959.344| 21,149,432] 10 16 16 
Union Bk & Tr Oo__| °100,000} 99.292) 3.264.005) 7 22 
8elma— 
Clty National Bank.| 400,000) 227,892) 2,809,363| 100] 98 /102 
People's & Tr Co.|d4 120,000} —62'882| 1,:882:870| 25/...... — 
Na#onal Bank 200.000 221.405) 2.011.753] 100 etic 
Selma Tr & Sav Bank|d 340.000) 121,167) 1:598;068| 100 Sane 
National Banks State Institutions 
Dec. 31 ARIZONA Dec. 31 
Fo Gea 
% Merch Bk.| 250,000 190,553] 3,723,132 100 - 
niz— 
First Nat Bk of Aris_| 550,000} 934,501/ 19,253,101 | 20 
Phoenix. Bay Bk Tr| 247.500] 188.50u| 4.452.921|/¢ 2 * 
v Baa — 
photo) — 600.000 pp Aee.20F 45,995,511 {8 re sens 
poeceoues 1,190,400 6% sajles 
Tucson— 
Gou Arizona Bk & Tri 250, 543,468 somealil 100) 
National Banks State Institutions 
eo ARKANSAS a 
Nominal. 
8Smith— Per |share. 
National Bank-/d £75.00) 76,882) 3,122,102, 25 
National Bank_ 8 8.783| 8.948.939 1yy 
Merchants Nat 600.000} 595.946] 10,258,161, 25 
se te | 
mmercial Nat'l Bk} 300,000 733, 14,088,558} 20 N 
es Nat] Bank..| 200,000) 164.359] 5.230.766| 2 recent 
Fein City Bank. --- 100,000} 47.895} 1.593.615 sa les 
al — 
Sommon ee 6 #000001) 466,680) 18,603.354 20 
W B Worthen Go-.-| 657.000} 510.550) 23,895,759) 50) 
Pine Bluff— 
at Bk of Commercejd 100,000 100,928} 2,680,242) 
ns Nat Bank.| 500,000) 1,065,735| 15,122.031| 100|°350 |... - 
| Nations! Benks CALIFORNIA State Institutions 
Nomijinal. 
Long Beach— | Per a. 
@®arm & Merch Bank! 1,000,000} 898,093] 19,549.758' 100 Nlio 
Western Tr & Sav Bid 225.000 206:221| 3:305'426| 50 re|cent 
* les— salles 
et a a ee 5,000,000 }4.158,051 136,375,302 (35 22%) 23% 
N t Trust & 800,000 40 eee enelnan «ee 
Citizens a Trust 
Savings Bank...-| 5,000,000] 5,342,047/131,719,954| 20) 23 | 24 
Farmers & Mer Nat 3,000,000) 5,420,000] 158:048.477| 100] 385 [405 
OCommon.......- 24,000,000 }33071 221 619,636,922 (25 44%] 45% 
Union Bank & Trust L, frust =] 2:500,000| 2,957.291| 44,013,356] 50] 95 | 97°~ 
Bank of Commerce..| _ 337 350} 103,799} 4,707,096) 50/......|____. 
a _.._.| 2,000,000] 2.921'913| 47'876:281| 25|.77777 ere 
mere & Ber Sav.; 300,000) 310,234) 13,182, RAY oh a 
ns Com Tr & 8 300,000} 703,648] 6,506,673} 100|....../._._. 
me A — ** 600.000 1,002,596] 16,391 562 32* 130 
Pasadena-First N Bk\d 150;:600| 80,070] 2,925.315| 20|-.....|.--_~ 
Union Nat Bank._-.-.| 300,000 299,356 4,556,455) 100]......].... 2 




















Figures of deposits, capital and profits for the National banks are from the Comptroller’s last call; for all other insti- 
he | direct returns being procured by us where no periodic statements are required. For 


































































































Nationai Banks State Institutions 
Des, 83 CALIFORNIA Pig 
Surplus & dross 
Capital | Profits | Deposits |Par| Bid | Ask 
' Nomlinal. 
Sacramen 3. $ $s Per |share. 
Bank of Alex Brown. 125,000} 202.560} 1,851,931) 100 
Capital Nat Bank.__|¢d 951. 1,918,923] 39:719.262) 100) N 
Of Bk of =| —§0,000/f °185.717| 1,921,991] 1 
Merchants Nat Bankid 24 000 148,477) 6.599.258 1 sa 
Sumitomo Bk of Oal.|k : 49.238] 1.632, 1 
San Bernardino— 
American an Nat Bank.|d 175,000} 146,664) 4,461,269} 650] 100 |..... 
Firet Nat Te 8 Bi. 41,750,000] 979,727| 29.879,010| gio} 19 |--.-- 
— — 3388 798,409] 14,111,347 _ ) a 
Security Te & Sav Bic $00:000 ii 298,523] 10,847,399 mG wrest 
United States Nat Bild 270,000 76.586| 4.176.781] 100| 125 |----- 
Onna’ 
A coal ;-|425,909,000110,005.3001208.150.667 8%] 835 
Bank of Calif, NA. 6 800.000 7,966,186) 146,362,064 107° |110 
vs Agsoc..... 62,000,000/82,278,753| 1632228 397/12 37 | 393% 
Bankof Canton_...-| 500.000} 141.509} 5,569.07 i PE Ftd 
Bank of Montreal__-_| 1.000.000} 273,649] 5.696. 00| 213°“ |316 
Bk of Com| 1:300'000 473.031 19,026, 100] 171 174 
First Nat Bk/ 6.000.000] 8,393.314/176.191. 100| 287 |3 
San Bank-_| 6,000,000] 9,336,629 174,859,899] 1000 10,200]..... 
Pacific Nat Bank- ---|d1.000:000 : 11;209°812| 100] 67 |----- 
Union ..-| 9,000,000] 8.875,466/316,708,451| 100] 280 |290 
Yokohama meets | Bk} 1.360.000} 400,703) 6,963, D lenccankiascuc 
Common.......- 7,500,000 }9.681,574 322,960,085 {20 30 | 32 
red «=~ ~-==- 7.500.000 -.-| 49 | 52 
First National Bank. ‘600 000 916,265} 11,793,030] 100)....-- pra 
Commercial Nat Bk [d 134,000} 153,096} 1,969,038/12%4].-.-.-- —J— 
—————.... 586.000) 158.952] 10,656,450) 100 See: — 
First National Bank_| 200,000 : 5,387,428] 100 Nile 
Stockton 8 & L Bank] 1,000,000} 981,582 ¥ ‘ 190 re|cens 
Union Safe Dep Bk..| 375,000} 169,315) 3,034,694/ 100} _—sajles 
CANADA (pase‘10) 
Page 110 
1 Ba te I 
sins 8 ar nks COLORADO Sta —— 
Nomijinai. 
Colorado Spgs.— Per |share. 
8 Sav sank 50,000} 151,667| 1,947.709 
Oo mon. 100.000) 160,504} 3,023,647 1 
—— wy &, Sank-| 300.000] 375,183] 6,167. 100 
First National Bank | 300.000) 408, ,542.543] 1 
American Nat Bk...| 500. 789,272| 10,118,351 
Generel Sev Be & Tid 350,000 89, .697, 100 
JJ A montanes 1.500.900 1,984,639 41,665,819|(1 
re) State Bank 38 140.871 2,094, i 
Nenver Nat Bank...| 1,260. 2,062,420) 40,654;821 Nilo 
Ci wah Bank [198 Bo) "au Sg 1 a-3nq) 10) eae 
Snlon Natioval Bk -|d_ 100" 32,470| ,1:017.033 10 
0 8 National Bank _| 1,100, 2,833.461| 30; 14:44) 1 
— — 600. 2.414,336 21,820,286) 1 
uedio— 
First National Bank | 500, 1,741,024) 23,158,112] 1 
Minnequa Bank 30. 159.776 2,338,238 100 
aeblo v 
mmon.......- 100, } 121,923 5,183,826) 1 
Fe ah RE 192, 1 
* Sale price. 


f June 29, 1940. 


1 Last sale price. 





n New stock. 
p Par value 100 yen. 


d Common and preferred stock oucstanding. 


¢t Controlled by the Transamerica Oorp of San Francisco, Calif. 
lst pref. of $20 par 


a Outssnnding preferred stock consists of $956,000 
value and retirable at $50 a share, and $700,000 of 2nd pref. stock. 
¢ Savings deposits. 


Quotations for the San Diego First National Go., which controls 97 
of the stock of the First National Trust & Savings Bank of san Diego, Calif. 
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BANKS AND TRUST COMPANIES 





| Netions pants CONNECTICUT 9 5eetsie™ 
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Surplus & 
Capital | Profits Par 
500 ; | 
0,0 394,785| 35,383,322 { 
1,440.00 
120,00 163.812] k 
2.200.000} 1,439,301 
25,000 
1 2:200)| 47,191 
5000 
165.000) 270,412) 2,536,134} 2 
96.000 
300,000} 244,171 . 
150,000 301 467 ‘507 480 
1,150,000] 1,080,831 "304| 100} 120 
100.000 234 "135 
4,000,000 034 ‘'535| 1 
100.000 ,108 063} 2 
1.800.000 6,900 87 1 
4.000.000 4,238,937 626 38 
100.000} ‘231.763 1 
250.000| 177.903 . 
125,000} 113.161 25 
50.000) 79,340} 1,358,824 { 
50,000 
500.000 9,233 1 
200. 292.097 100] 180 
100: 136,513 


5385 
: — 3 








76,45 
109 tiã iõs 324 1 
60,45 1,725,762; 25 

















15 
130 
1 








































































































5 
First Secur Bk N. A. @1.200.000 c1.286.866 
Boise Trust Co 0001 





64,625 


79,402 


National Banks State Institutions 
Dec. 31 FLORIDA Dee 3i 
Surplus & Gross 
Captiat | Profits | Deposits Bia | Ask 
Miami— 3 
Amer Bk & Tr Co...| 200.000 135.840 4, 0.52 
First National Bank_| 1,200,000) '152| 42:514,680 
First Trust Co...... 100,000 97,410 one 
Nat Bk & Trig 400000) 494.112 13.529,9 956 
Little | ver Bk & Tr} 100,000| 121.547) 4,521,048 
Mattons? — 300,000! 925,787) 20,794,442 
Orlando— 
tr, ~ National Bank 
Common........- 160.000 } 465,533} 7,149,828 
Florida ‘i Ban > Kk ------ g 100.000! 324,087) 6,705,979 
m Beac 
First N Bank_| 200,000 1,332,349] 15,202,999 
American Nat Bank .000| 516,209) 7,220,816 
O1e& Peo ple’s Nat Bk ‘000| 152,502| 4.378.192 
Bk St Au 100, 23,868] 1,838,802 
Augustine Nat Bkih 200,000; 58. 2°679.329 
8t. Petersburg— 
First Nat Bank In 8 a 
Florida Nat Bank.._|g 400'000| 238,446] 10,362.763 
nion Trust Co.--.| 300,000} 234,650) 8,488,000 
Bectdrey duetsbee'] 1.000) 4-100 248 
a - . , . . 
First National Bank. |a1.000. | , $4-000) 30.851 .555 
Firat Sav & Tr Oo- - - 500. 89'601| 2,146,824 
es — 
Fie B Bank ak & Trust Oo 100,000} 86,505] 2,164,355 
lantic Nat Rank _'@ 200.000! 330,092! 8.617.447 100 ..--..'.._.. 
I 
National Banks GEORGIA State institutions 
Nominal. : 
~ k 130,422 — hyd 7 
Citiz & So Nat Bank - Ps 2'086|120,459.768 “BY Wey 
x atio: 5.400,000| 5,041,382|136:733 ,477 28 x 
Common...... ave 1.000.000 1,744,067| 40,490,400 (130 250 
Ga Sav Bee tr Go. a 980. 282,387, 4,941,082] 100) 100 |105 
Trust Co of Georgia _|¢2,000 3,223'000| 41:967.786| 100| 720 |745 
— RR Bk & Tr| 760.0000 _724.741| 11.210. 43 100] 142 152 
Ntiz & So Nat Bank .|75.000:900| 3,732,086 120° 459.7 f 15%| 16 
Nat Exch Exchange Bank. @ 250,000] °'291,315| 3.498.376 170 |.-.-- 
lolumbus Bk & Tr..|¢ 850,000| 853,285] 9,239,310] 100] 100 |110 
First Nat Bk of Ool_.| 290.000] 153:105| 3.014.932) 1 85 95 
fourth Nat Bank...| 299.000] 246.231) 2.804.105] 100) 1 145 
ome Sa . 75.000| 63. 1,424'836] 1 35 | 40 
Merch & Mech Bank| 200.000) 398.499 peg. 100| 245 |260 
Mtis & So Nat Bank .|r5.000,000| 3,732,086) 120,459,768 15K| 16 
Otiy Bank & Tr Oo.-| 110.000} 112.890] 1.816.199 a al 
Mirae Nat Bk & Tr Cole 500.000 '951| 8,538,605} — —— 
are sarah 988.08 9 55-0890 488 TOR x] 
Savannah Bk & Tr 2 635.000} 286.817| 6,620,354] 100| 62 |----- 
MN REL 200,000 } 110,362} 1,921,525) 100/.....-.]...-. 
Debentures _ _ _ _ . 118,000 
National Banks State Institutions 
Dec. 31 IDAHO Dec. 31 
Nomijnai. 
Ida, 1st Ne Rey Bank — 
a — 
— 1.000.090) }1.311.644 28,897,644] 100 N 
Preloved aaa inset rejcent 
28,330,866 salles 



































ane! Bask & Ese Oo. ao 197, 228,902 3,110,352} 100 115 
Go See Ca @ 113,225 44,645 
New Haven Sk NBAl -yov-v00l 1:1 2734 32 
ew . . , 
nd Nat = + ° 964,859 
emen's Na 
4, im pe 170,000}\ 111,244 
mon --------| 170-0001} 
Un & N Haven Tr Oo} 1,458,700} 1,320,360 
Lon 
Nat Bk of Commerce} 300,000) 554,145 
ew 
National ---|@ 342,832 63.670 
Union Bk & Tr Co.-| 300,000) 193, 
Winthrop Trust Oo._ja 212,500 51,644 
Uncas-Merch Nat Bk} 200,000) 188,413 
Stamford— 
Nat'l 
& Trust Oo.| 1,000,000) 1,363,610 
Fidelity Title&Tr Oo ,000} 705,766 
Stamford Trust Co_.| 700,000) 1,216,192 
Waterbury— 
na -il' ee! Bi 600,000} 973,958 
Common.......-. 300,000 } 271,000 
Preferred __ dina 184,000 
Colonial Co...| 500,000) 2, 712. 266 
Waterbury Trust 300,000! '212.559 
National Banks = DELAWARE “Institutions 
Wemejnel. 
Oentra! Nat Bank. -- 210,000} 320,348 1 110 
* Bank. ._.- :000] 4,669,472 3 
625,000] 1,191,95 2 
53 aot Bank... 203,175} 720 2 
--| 1,000,000 957-218 1 165 
Equitable Trust Co} 1,500°000) 2,832.94 2 
Trust Oo-.| "672,600 9 134 
Wilmington Tr Co..| 4,000,000/12,369,028)/1 50] 222 
National Banks DIST. OF COLUMBIA 0" fr'gi"""* 





















































National Banks State Institutions 
Dec. 31 ILLINOIS Dec. 31 
Nominal. 
Per share. 
Aurora Nat Bank. . 160, 241,374) 4,505,166 Nio 
Merchants Nat Bank/ 300, 382,703} 6,058,157 re|cent 
014 Second Nat Bankia 375,7 60, 3,762,615 sajles 
Belleville Nat Bauk ja 100, 42,555| 1,642,397) 100)....../-...-- 
Belleville Save Bank - 300,000 190,791} 2,974,094' 100)...-. —— 
Vrei National Bank ja 347.000; 265, 6,335,540 225 j<ccoo 
0, hale Lead Bank... 150,000 176,134; 2,953,918) 100/...... — 
State Banka 400,000 94,225) 4,582,228) 100)---... Shaee 
Am Nat Bk & Tr Co.|a1,600,000/) 2,551,036) 79,089,872} 190) 230 (240 
istin State Bank. _| 299,900 197,385) 6,766,195 18 0 
Avenue St Bk Oak Pk} i380,000 193,991; 8,087,658 31 5 
State Sav Bk}; 100,000) 127,084) 3,364,188 115 138 
Nat Bank=:..); - 400,000) 358,031) 14,144,451 18 
Oity Nat Bk & Tr Oo) 3, 701404 175,496,963 09 {114 
Ti N B & Tr Oo 50,000,900/55,221,863 1491577 548 8744| 90 
Cont Nat Bk & TCo 1,500,000) 559,048¢ 430,795) 100/---.--/-..-- 
it'n Nat Bea 250,000) 101,284| 4,377, 062) 100|..----|-.... 
Nat Baok—' 
Common ......- 194.000 86,191; 4,320,972 19 21 
Preferred - T oe — —— 
* National Bk |a 240.000 180,249] 8,878,903 2 32 
Drovers Nat Ban 1.000.000] 1,067:584| 35.348.995 137 {14 
Pirst National Bank /30,000 000/42,485,640/1159424 959 282 238 
Pirst Nat Englewood 200 000; 784.753) 5,338,5 ep 
Falated Exch Vat Rk 200.000} _ 309,652) 10,046,911 py 2 
Industrial Nat Bank_'a2,000,000! 2,045,680! 7,843,605 44 


























Washi D— | 
a a 145,000 85,868) 2 ° 
City Bank.-........ a 450,000} 606,673) 1 
Columbia Nat Bank. 250,000 567,944 
Bank of Comm & Sav 100,000} 344,213 
tiem tas ok "00,000 153333 
Li a --- 000 
Meloshion'B Corp 340, ‘000 32 
en a . 
Nat Bank drach? 1,050 71, 
Bat 0 
po - * 1, 
Nationa! Ban 
Biges Nau metas $.000.000])6.151.466 130,816.450 
Second Nat Bank..-| 500/000) 543,135 
Secur Sav & Com Bkja 510,000 451.497 
Co-.| 3,400,000} 5,532,780 

Nat Sav & Tr Co— 

Common _....... 1,000,000 h aroaaal 

Income debentures}; 250,000 
Musser Tru ---| 2,000,000 1 373838 
Unio es estes 1,000,000 1,941,080 
Wash Loan & Tr Oo_| 1,000,000) 2,578,542 

National Banks 
eet FLORIDA — 

Jackson 9 
Atlantic Nat Bank--./d3.000.000| 1,762,858 1 fF 
Portas Ni HEH — ol 300;009 STO 438 247 193 8 

a an ’ . . 

Spr'field Atlantic Bk 8 88 5,774 23 1 Da di 

Lakeland— 
Plorida Nat Bank. -- 100,000 181,329! 2,095,338] 25})..---- 














* Saie price. 
t Branch of Savannah. 
— —— oe 


etirement 
d Member of the Atlantic Group ip Fiori 
é Affiliate of the First Nationa! "Bank of of —8 Ga 
Member of the F'orida Nationa! Grou 
Affiliated with the Barnett National Bank of Jacksonville. Florida 


| coe, 30, 1940. 8 


New stock. 


— stock or debentures outstanding 


¢ June 29, 1940. 


I in sale. 


n Dec. 30 1939, 


0 Stockholders of the American Bank & Trust Co. of New Haven, 


capitai would be 
preferred stock in the amount of $97,500 is presently yy <tr Ap- 
proval of State Bank Commission and RFC is required to effect the change 

catement 


Combined s 
t Trust 
. Ex-dividend. 


Conn., approved an amendment of the bank 
increased 


ereby the common 


charter wh 
from $100, pOUD So SiSS 000 of SIO Bar & 


y Stock all owned by Travelers Insurance Co. 

















BANKS AND TRUST COMPANIES 

















National Banks 


Dec. 31 


State Institutions 
Dec. 31 
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APRIL, 1941] 
National Banks State Institutions 
Dee. 31 ILLINOIS Dec. 31 
Surplus & Gross 
Profis. | Depostis | Par| Bid 
Chicago (Cone $ ⸗ “Per [share 
o( 2 er “ 
“fm ‘State Bk 223,707] 2,826,645 Bul 7 
LaSalle Nat'l Bank * 249,2 9,234, 75 
e 

 =~-4 aden } 403.801] 13,538,364) (10) 11 

Liberty Nat'l Bank . 521,646] 14,747,107] 100) 225 
Btock Nat Bank 1,628,197] 29'671.339) 55 
—* 6,877 .546 175 \185 

+ yh RS — 334333133 
Merchandise Nat’ |Rk Bonbon 27 743,647) 1 230 {235 
Mercantile Nat | Bk. 000) 21,759,516) 1 123 {128 

Nat Bk__ $00.00 9,282, 1 133 140 
fe a ee 3°496;4041 1o0l 115. |120 

ilwaukee Av Nt Bk| 250 8,154,538 24 | 27 

utua! Nat Rk of Ch * ann 3,489,557) 1 120 {130 
Nat Bk of Hyde Park, 250,000 4,766,031 23 
Nat’) Boulevard Bk.| 500,000 0,378,624] 1 215 
National Security Rk} 300.000 0,364,122) 1 150 160 
Nat Stkyds Nat Bk.| 1,000,000 60,233 .477|....|-..--- a 
Oak Park Tro fav Bul | BAn000 P'368-044 as | 30 

Tr & Sav Bki« 750.000 24'976.257' 100, 160 '170 
seace-<Cinm State BB 400,000 3-0) ose ; 36 40 
h Rast Net Bank 30 O08 0:176,492| 100] i153 |i 

Shore Nat Bk.| 200,000 :511,637| 100) 130 |] 
State Bk of O -| 150,000 ,675,827| 100)_. ... i 
} Nat Bank. 200.000 311,543 37 

Univ 8t Bk of Ohic._| 200,000 799.253] 100] 55 
Dper Ave Nat'l Bk_ —55— 205.101 1 195 2 

“ntewn Natl] Rank N00 143 a 

West Nat’! Bk Cicero} 200,000 103,879) 100)____.- 

amaig ‘ir & Sav Bk.|4 400,000 -788,672) 100)_._.-- 

Banco di Narol 300.000 ,609,.7838) 100)_.__ -- 

Ohic Bk & Tr RN AA 300,565) 75 

& Sav Bki« 541.000 2 ,559,.689] 190] 100 

| hy J Loot Re 6200-000 238 364,239 ; .) 

Lake Shore Tr & * 4 ‘700.000 064| 17:172.594) 50| 65 

Nertbern tree 12 38 394,956 Rate 108 33 

Pul'man Tr & Sav Bk $00.00 734) 10:748.004| 100 170 
Slgin— 

Bigin Nat’) Bank... 000| _73,669, 1,610,849) 1 N 

Nat'l * 380.000 719,043] 9.369.515) 100] rec 
nion N¢t Bk & Tr Co 100,000 186,163) 2/858,523) 1 sa 

Cent Nat Bk & Tr Co} 60,000) _ 831,342| 12,377.74 68 

Com Mer Nat Bk&Tr 000] 1.294.352] 27/007,62 1 

First Nationa! Bank. 000| 1.743.666] 16,915,557 55 
Common. -_-"... } 198,249) 4,273,142// 50) 55 

Side Tr& Sav B 146,047} 1,938,009] 100] 60 

— i of Quincy 13,827; 631,010) 1 55 
Oommon.._...... 000) | 149,750) 4,219,919)/669,; 70 

Mercantile Tr & 8 Bk 000! «152.300! 6.841.332] 1060|°"75°~ 

— ies 0 aa 18) fe 

0 ’ ° 

State St Bk & Co. 000| 105,433] 1,678,268] 1 ‘ 

Iilinois Nati Bk & Tr 
Sette soe aes 200,000! 499.329] 13,859.024) 100) 100 

tee Bo Nat Bk./4 242,000) 369,000) 7, 60 
i Nat'l Bank.._| 600,000) 377.3/0) 12,719,803) 40} 40 

First sional Bank. 88 843333 33 

Springfield Marini 500.000! _ 627.475. 14,975,124! 100! 130 

Vattona!l Yate Institut 
mt el INDIANA Dee 3b 
Nomt 
er 
Oltizens’ Nat Bank..| 500.000) 1,015,192) 16,811,129) 1 299 
Tr & Sav Bk} 100.000) 1:426;195| 100) 1 
Preset oer] 195500) 6 
v - . . . . 
Bank....- 100.000| 61.730] 1°187'000} 100) 1 
Nationa) Oity Bank-| 500.000) 815.578] 14:753;040) 1 189 
N th Side -.--|# 234,300) 48.956] 2:087,000] 100} 1 
ob me 600 0001) 424,982 16,593 .585}{1 115 

Peoples Savings Bi - utual| 1,730,000} 8,349,327|----/..--. * 
zo ayne— 

Lincoln Nat Bk & Tr 1,200 000| 841,097] 24,538,561] 100 * 

ayne Na Bank 
| TE $50. } 784,347| 18,842,343]; 20 cont 
ashe eens ° | sajies 

Dime Trust & Sav Bk * 
Debent -----| 250,000} 43.168) 1,590,797 

People’s Tr & Sav Oo 300,000] 1,172;206| 13'135/925 

Gary --.-|4 400.000} 916,502) 18,981,423] 100 

—* Bk.-|4 200,000} 56,033) 1660 188 

American Nat Bank. 

Co *—— 1.000.000 |1,541,520 46,797 ,009 15 
Fountain 84 State Di 100,000} 132,112) 2,596,664| 100|_.--_- 
te | “S93Rel Rs Saale ces-(s 100 Pag 

ve x - ’ ‘ * , 

M m Ave St Bk | 87. 23,285) 1.113.007] 100)...... 

eee Nee Be: ‘ 250000 2 508°555 41 bat 'aoe "347" 

an a o of . ® ° 037, 
of ee a ee 
‘us Deseo . . . , 

Fidelity Trust Co..-|4 280,600] 184;835| 4/647: 100} 110 
Common - - —5 1.800.000) | 1.136.629 43,130,846] {100} 157 
Debentures. ..... ’ beGleesece 

Trust Co...|/ 1,000,000] 1,220,605] 18,351,192] 100] 176 
ty Trust Co_..|4 399.200 15.941] 4/355. i 55 

U on at Co --=- 1,000,000] 2,649,662] 22:262'498/ 100] 290 
erican Trust Co..|4 346,000] 129,814) 4,452,392/-.--/..._--. 

City Nat Bk & Tr :000} 227/250) 6,064;582| i 9 

k & 000] 534,046) 13:002;214/ 190} 140 

Merchants Nat Bank|# 250.000} 281/305) 5.573'9 50] 55 

St Joseph Bk & Tr Co} 4 200.000)  202:540) 5:991'860] 100) 140 

oan ody ~y 
erc a — 

mmon ........ 250,000} 169,855) 6,399,455|/100| 60 

. day Bi: 240.000 } 100 

OCommon........ 750,000] 727.: 820, {| 20 
00 - === == 730.000) | 27,388] 20,820,707]; 20 30 







































Burlington— 
Farmers & Merch 8 B 
Nat Bk of Burlington 

Rapids— 
Guar Bk & tea —— 
People’s Sav Bank _. 
United State Bank _. 
City Neto Be 
ationa - 
Coun Bluffs Sav = 


Des Moi Bk& Tro 

nes 

First Fed State Bank 

Iowa-Des Moines Nat 
Bank & Trust Oo. 

Val’ay Sav Bank... 


Debeque— 
First Nationa) Bank_ 
Amer Tr & Sav Bank 


Woodbury Oo Sav Bk 
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Dec. 31 





National Banks 








Trust Oo 
Oltizens State Bank. 
Fidelity Sav State Bk 
Cuaranty State Bank 
Kaw V y State Bk 
reroute Nat Bk 

at Bank of Topeka 
Bank 


Wichita— 
First National Bank _ 
Fourth Nat Ba 


E 


RS 


E 


338 


= 


338 382322 3 


S38SeS3xSS see 8 


S32 3338233532 


8338 


— 
85 


oe 














5 


| 1 


= 
~ 
—] 
Ot 


3,545,782) . 


4,845,739) 1 


13,578 ,961 


2,766,379 
1,540,106 
108 ,669 
270,961 


156,228 
2,667 581 
890,300 


so an 


12,141,929 


1,232,912 

439,777 
2,457,921 
1,148,246 


1,239,434 
2,391,476 


4,153,525 
»231,587 








Nae st == KENTUCKY %** 








Ge n— 
ll ad 
— Bk & Tr Oo. 


Pref 
First Nat Bk & Tr Oo 
Second Nat Bank... 
Union Bank & Tr Oo 
Security Trust Oo... 


Gouisville— 
Citizens’ Umon N B. 
Fidelity & Oolum Tr. 
First Nationa! Bank - 
Liberty Nat! Bk & Tr 
Security Benk...... 
Kentucky Title Tr Oo 
Lincoln Bank & Tr... 
Stock Yards Bank _. 
Louisville Trust Co 
United States Tr Oo. 

Newport — 


American Nat Bank. 
Newport Nat Bank... 











14,580,915 
3,258,146 
2,842,362 

826 


* 
8 


28 


2228 
— De 
+ ph x 
to 
— 
oor 


see 
2 


no = 
ROM anw 
* 
on 
NS 


2.022,112 
6,298 828 





* Sale price. 
b March 14, 1941. 


@ Pref. stock retirement price. 


¢ Citizens Union Fidelity unified certificates. 


e Affiliated with the First National Bank of Louisville. 


f Stockholders of the Union Bank & Trust Co. of 


March, 1941, 


Lexi 
received one share of stock for each share hel 


to buy one additional share at $140 a share. 


g June 29. 1940. 


h Member of Northwest Bancorporation. 
4 Common and preferred stock or capital debentures outstanding. 
3s No stock outstanding. 


z Ex-dividend. 





—= 











RSS5S333 8 


fF 3338 





— 








Dec. 31 


— 














d New stock. 
































































































































































































































‘ational State /nstitutions ee mete Ie —— 
National Panks ~~ LOUISIANA Dec. 31 | mks MASSACHUSETT | 
Surplus & Gross Sur, Gross 
Capttal Profits Depostis | Par| Bid | Ask Capital | Profits Deposits = Bid | Ask 
Nomi ‘ Fall 3 3 ome nal, 
er é. 
cunntge Bow $ . —— 38* Nat Bank 308.830] 8.014.769! 100) 11 —* 
Tae —X — —— hdl Nall Fal] River Trust. : $21.081| 4.175.700] 100] 108 |e. 
ae * a —_ 390,000) | 550.255 1.876.392} 1 165 |175 Safety Fund Nat Bk_| 500.000) 1,044,327] 8.770.663] 100 ai 
— i >) will 
~ssscces . Oape Ann Nat Bank.| 150. 234, 2.808. 919) 1 recent 
amer Be & Tenet Co Gloue Nat Bk of Glou| 120. To47e4| 73630 calles 
ih wae 1 900.000 \2.880.174 33.509.699 100 105 [115 ‘Hences 8 D &Tr Oold 270. 214, 3.566.661 
(ga ay a. oh... — ees 

Hibernia National Gaverhill Nat Bank_| 200, 1,007,921] 5,977. EI A a 

= mine a = 7 1,500, \1.816.247, 62,354,531 23%| 24 Merrimack Nat Bank| 300: 219.747] 2.286.448] 10) 7 ) 

a Bi of Casino go + AS. PRP oy sa | seugake Nee 

a Nat Bank— 
— 1.500.000) 1.736.373] 60.605.812| (20) 22 23 Common. — } 262.088) 8.072.781)/ $9) 66 |----- 
Louisiana Sb & Ta 208; 252.165] 4,040.968' ~"30°7|' 40°” | Park National Bank 
— — Soak. 2.300:000 7.891.139]151,150.147|} 25| 75 | 77 | COommon........ 100. } 134,023 re 66 |..... 
** nal Bank.| 1.000.000] 1.300.918) 34.955.979 1 200 1 tal Hadley Falls Tr Go -|d1.400.000 238,347|b11,390,556| 20\ ~~ 134|-227~ 
Somer ciel at Be 1.009" 415.399 10,915.354' 100! 110 115 ~ ong 436.137] 6,721,360} 25)......| 25 
514.512] 4.643.916] 10] 24 | 27 
National Banks . Sia Institutions — Bank | 
—*4 MAINE Dec. 31 bd a id Lowell 862.287] 13.460.400] 25] 23 |... 
Nominal. Lynn— 

Augusta— Per |share | Mfr's.-Cent. Nat Bk 222.353 7.330.326 20; 12 | 14 
First Nat Granite Bkid 700.000) 524,291) 8,883.1 — ----- | Essex Trust Co__. 480,594) 6.1 100) 285 ‘2. 
Depositors’ Co} 717,000] 775.008! 12.129.651| 25] 3734) 3834 | Lynn 8 Dep & a Oe 686.352 > 3. 078.09 sa 100 350 a 
Merchants’ Nat Bk.| 1,000,000) 257.843] 10.254.655) 100 New Bedford— 

Eastern Tr & Bkg Co 000} 1.023.490] 8.877.589] 1 Nie iret Nationa! Bank. 453. 18:129-979 50 3% “353 
oe A apt 400.000 667.62 12,994,434) sal Safe Nat Bk 515.297 8.926.356/12%| 11 | 12 
Portland— Warren Nat Bank... 000, 80,223] 2.116.533] 100]____-- wba 

Oana) Nationa! Bank . 530.999] 10.162.936] 100] 100 |105 mas 

Bk & Tr Co... 88 216.712] 5.168.433 25 Salem - 
Portland NatBk| 1.000.009) 1.071.530] 18,197.112| 5 Merchants Nat Bank 132.124] 3.732.408] 50 7 

Nat Bk of Commerce! (400/000! °380'089' 8.417.508! 20! 36 | 39 Naumkeag Tr Co— Pag eens: es 

— uae ewe 2 ** 
National Banks State Institutions 
LA 8 
a ——— 2 1:22] 45 98.80 28% 
a -= , , , . 

mat — J— 
Gee Same) Bash-.| 880.000 414,16) 7AGE.ETO West Springfield ‘tr 217,407] 2:785.477| 30)-.-...]..-.. 

Common... ...-. 750.000 }1.806 944; 53.211.819 Taunton — 

Preferred - -....-. ’ Machinists’ Nat Bk. 251,420] 2.895.295 1235 
338 Bristol Oounty i #38'905] 4.719.695) '28)~a0"-| 2° 

Bk of Balt} ~~ 80,000 ; 2,035,534 Wesesster—> 

First Nationa] Bank .| 4.000,00U/ 6.768,514/238.475,115 Mechanics Nat Bank 1.249.158] 18.104.309] 100] 175 |_---- 

Nat Oent Bk of Balt. 400.000 545.919) 7.930.629 Gaaranty Bk & T Co ‘360.101 6.669.869 16 

— | $908) | B77:00%) 18 go tap Weceter Go TF Oo poe Has 

at Bank . J : 001, 0 

uitable is 2,000,000 1.416.516 47 298,699 — — — — ,000 3,036, 407 ——4 — ix 
Fidelit y ~. | 1,000,000] 1:238.336| 26.058.988 errr ! 

Oapital notas_-=2-) 1:40:00] "1 03] 47:379-08) National Banks MICHIGAN — 
Mercantile Tr Oo-_--} 1.500.000) 3.943.630) 31,516,119 Dec. 31 - 31 
Real Estate Tr Oo..| '800,000| | 248. :100,484 
Bafe & Trust 2.000.000 4,217.734| 38.037.918 Nomijnal. 
Union Oo... .. 3,000,000} 2:026.036| 60:910.200 Bay Oleg | Per |share. 

Cumberland Rul oredioy cikg | 208:900) ABATS) SRN284] 188) xo 

Nat Bank_.--- 392,000 239,224| 6.306,741| 100'* 80 |____- mmareel ‘ , relcent 

Peoples ank— siichills: stuaneh .asemietal sitet *eBavings Bank--- 500,000} 997,609] 11,471,171] 20 sales 
Capital notes... B00) | pay — Commonwealth Bank|d3.525,000| 2,572,528/b82,007,.397| 60 116 1122 

Becond Nat Bank... 600. 000 192.448, 7.343.724) 50)* 45 j--... Detroit Bank— 

Liberty Oommon._.....- 2,.160,00% \2.956.573 211,522,716] {20| 51 | 83 

<= oral 150.000)) 117.739 4,247,435) 15|* 11}4|----. Preferred ........| 3.530, — a Let 

———— a —— (ed Industrial National | 000,000] 900.864] 17,085.844| 20] 40 

Frederick— Mfrs Navlemel Bank_| 3.000.900] 6.300.119|176.888.855| 60] 110 130 
Oitizens’ Nat Bank -. 100,000} 969,771) 5.129.163) 100)/-...-./-.-_. Nat Bank of Detroit- 

Farm & Mech N Bk-| 125.000) 532,274) 5.319.215} 25) 65 | 70 — copped 8.250.000 \16047.326 589.829.360] {10} 3635| 37% 
Frederick Co Nat Bk Preferred ......- .086 875 | Rly, Peete 
Common...._.... 100.000) 134,924] 1,832,358) {15} -----|---.. United Savings Bank! 1,000,000) 1,453,411| 26,168,840] 10) 19 | 20 

Preferred . _ ...--- 40,000) a gs Wabeek State Bank.| 1,209,000) 519,206] 22,532.307] ....|---.---]-- eco 
Pr’k Town Sav [nst_ 150,000} 440,549] 4,089,561] 100) 190 /|195 Bankers Trust Co... 500,000} 495.232i¢@ 305,542} 10) 13 14% 
West Maryland Tr.-| 150,000; 71,222) 1.856.682] 10 8 — Trust Co— 

Sietows-- Common rade: 309.860) | 92.855|9 1,932,984 {19 8 z 
Farmers & Merc Bk.| 90, 133.404 2.069.767 10 No Metroit Trust Go__-| 2,0)),000| 2,.492.634|913,.255.996| 20 57 | 60 
Nicodemus Nat Bk../@ 357, 366 539] 6,573 100 rejcent Un Guardian Te On. 590,000} 716.059!\¢ 4.720.397) 100)... .-- — 
pe Bank...| 200,000) 341,326) 4 365, 720 10 sales Wayne Oakland Bk.| 300,000) 192,354) 5,880,790)..../......]--.-. 

wn Trust Oo! 150.000! 114, 2,311,457! 10 
goon Bare Pa] ae) 268 8 SET as a | 
National Banks State Institutions Merch & Mech Bank| °250,000i °92'283| 31448°057| 20] 30 | 34 
Dec. 31 MASSACHUSETTS Dec. 31 Nat Bank of Fint_..| 400,000) 4521337) 7.668.623} 20| 18 | 20 
Gran ids— 

Bosto “7, | ome. 250,000] 126,638] 2.391.352} 20] 12 | 18 
Piret Natio, Bank. 27.812.500 54.848,5441837,063.044 1256 46 | 46% | Peoples Nat Bank-...| 400,000} 713.454] 10,898,119} 10) 22 | 24 
Merchants’ Nat Bk-_| 3,000,000] 5.745.502/118.503.313] 1 4 398 |405 | Old Kent 
Net Shawmut Bank-|10,000:000|21,213.744)231,663.087]1234| 25 | 35 — 1 OD abe a eer er a 20.008.206 (19 ot 

a —4 ’ . . . , ae i Re —— i iT iO tae Pere Fe ll --=«@ 
Second Nat Bank_-_| 2.000.000) 6'23).4441113'10) 8)2| 25] 141 |14 Union Bank of Mich: 350.000} 514.203} 4.705.085} 10) 21 
Web & Atlas N Bk_.| 1,000,000) © 83244 333 661} 50] 49 3 ..| 1,200,00u} 752.155|9 2.578,563| 20) 14 rt} 
Batwa tran Go--| 7400.80) ——— Lansing — 

Day Trust Oo. ----| 1.250.000 1.659.562 18,829,666 5 tle sean Michigan at. Bank./d3,134,000; 2,007,810|652,107,274| 10) 1334] 15 

y TrustOo._ : 716,431] 2,998,001| _5(]->>~ 77/777" Saginaw 
New Eng Trust Oo_-| 1,000. 417.2: 3" 10 | 14007 7|22=7* Second Nat Rank & 
Old Colony Trust Go| &5.000:000| S355's47] 447993;408) 10, | #400 | ----- Trust Company..! 1,500,000! 2.613.337! 32.686.685| 100! 285 | 300 
m Trust Co.../ 400.000} 615.005] 11,116,279] 10(| 210 ~|7~-7~ 7 
Brave Stross Tr Oo.-.| 3,890,000) 7,610.359]101.145.447| 10(] 310 {315 pati ng AES TE pees we 
a © 

Sommon ---.-. -- 790.000 \1.216.976 14,137,730 K 1 } 12 d Includes savings deposite. 
bi - — * — 171.014) 2,866,486) 101) ..-.. f — Ape EF stock or capital notes outstanding 
Beverly Nat Bank..| 300,000] 290,003] 4,012,694] 10°] 200 |_.... vertible pref. stock entitled in liquidation to share. 

Beverly Go.--} 100,000} 113/838] 1:855'371| 100] 160 |72227 , on ta GHEE Se Soutention 2 68 o.ehete 
ockton Nat Bank-| 500,000) 511.666] 8.778.477] 20) 31 |{_.-.- i June 29, 1940 

—= Nat Bank. .-_-. 500,000} 541.196] 7.994.764) 60/--___.|___._ k Units. 

I Last sale 
Can Oc} 150, 557.313|b 7,415,120] 100) 450 |470 : 
County Bk & Tr Co. 300.000 536.550] 5.192:804| 10) 21 | 23 n Sept. 30, 1940. 
vard Trust ---| 1,000,000} 1,594.256/525:171.365| 20| 82% 845 | | ae — —————— 
nK O oston. 
Middlesex Co Nat Bk' 600.000'  853,905' 11.441.324' 10 -__--!_._-. z Ex-dividend. : 
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National Banks State institutions 
Dec. 31 MINNESOTA Dee 31 
jus &| Gross 
Capital fits | Deposits |Par| Bid | Ask 
Nomiinal. 
th— > — o Per |share. 
of Comm & Sav; 100,000; 40.3 1,069,680) 100) 
National Bank.| 609.000} 333.633) 8.330.706] 100 
Duiuth Nat’ Bk...-|k 150,000} 77.421) 2.084.194) 59 
Firet & Amer Nat 2,000,000] 1,544:315] 32,849,095] 100 N ® 
MT Dela ya gems : 77,044| 7.942.230) 100) ga/les 
orthern Nat Bank_ 1.00: 478.102] 14.077.768| 100 
meric pani] 10390 | Si-100] 088 alae 
. ti ’ 122'459| 2.715.916 
Blooming’ n- NRId 100, '587| 1,935.538]0100|......|..... 
Camden Pk State Bk| 40. 39.199] °789.371|_...|------|----- 
ga a i — 
o’west'n NB le 100, 9,321; 361 159,592,547] e100|------|----- 
Firet Nat Bk& Tr Oo 56,000. aoe: 976 * ‘991 “$04 20 — — 
tte Nat Benk| 300:000| 2836 
i nd NatBk & Tr/, 1.000.000 42.265) 2.166.316 e190 — 
nanehaha V eee CT — — — 
N’western Nat B & T) 5,000,000) 6,610,065|151,712.199) 100)e¢ 11 | 11% 
Produce cone Boats./0 10, B00 4 B88 1.806.446 5* ———— 
"pn N Bkle 100:000 153:163| 1.849:878]e 
Northwest Nat'l_|k 125.900| 178.091] 3.285.903\e 
versity Nat'l Bk. 100, £985} 1,321,833 
a Bank_'g 200, 192,514] 5.654.378 
Union Nat Bank..-|& 125: *625| 2.221.117 
Sommorcial Sate Bile. ts0/00% '474;309| 383 
* State Bank|ok 192.500 73°08 2.125.857] 1 
National Bank. |g6.000.000| 7,542.133|152.531.283\g1 
ve Bank. ---| 100.000} ‘11 9.443 2'362:919] 1 
EmplreNet ka TSo|¢ 500.000 340.409 9.393.755] 100 
Stock Yards Nat Bk_|2 250,000} 300.473} 7,156,051|e100|.-----|----. 
scans 1g —338 389,089] 5,625.72 100 — 
First Trust Co. .-~~!g1 545.569 None |g100'-~ "771-7 ~~ 
‘ational Banks State Institutions 
yy MISSISSIPP Dec. 31 
| Nominal. 
od, National Bk ' * 
Oommon ......-- 3 300,000} 673,952) 10,694,134 {39 65 | 75 
Commerc’! BE&TrOo| 1 38 30.7451 1,360,000} 10| 14 | 16 
Gu Bk & TrOo|k 731. 636 .021| 13:754:362| 100] 175 |190 
ckson-« N Bk_|k 443,439] 9.048.775| 100) 150 |165 
an— 
—S22 --|k 250, 145,296} 3,670,141) 100} 80 85 
Nations! Bank-|k 320.000| 183.689) 3.645.199] 50] 68 | 70 
Mer & Farmers Bank/t 236,500} 132.494' 5.005.499] 50| 6244| 65 
First Nat & Fr Oo___|k 500,000 278,170) 5,485,082]  8|....--|..... 
Merch NatRk&Tr Go| 300.000! 241'588' 4:908'317' 100/___-_- ii 
National Ba: State Institutions 
onal Banks ~~ MISSOURI Deo'si 
Nominal. 
Eanses Otte— | Per |share. 
timore — 100,000 90, 2,523,900; 1 
Nat Bk & Tr Oo] 600.000] 2,304'797| 35:870:864| 100] 350 |380 
bia Nat Bank.| 500.000) 184/101] | 7'356.926 82%|_.--- 
Trust 6,000,000] 6,617,216] 186,304,793 150 |160 
unity State Bk} °100.000| ° 73'674| 1.377.610 90 /100 
Dal -| 2.000.000] 5,131/239]133:638:908 440 |470 
-State Nat Bank| 500.000| 1'743.133| 25'561.364 310 |340 
nwood State Bank.| 100. 117,521]  1.862'940 100 /135 
Merchants Bank: = 200.000} 172481) 3/585. 100] 200 |225 
ome 
Commun......-- 200,000]| 362,404] 10,479,718] 100] 150 |_.... 
Missouri uk 8 iz Oo —— 
la 115.000) 82.226] 1,654,553 {100 115 {130 
Park National Bank-| 50.000) 55,909] 1,953.526| 100/_. ___|_____ 
Bank of Comm| 200,000 193: 628| 3.723.807] 100| 120 ~|7-">- 
Preduce Exch Bank.| 100,000} 72:981| 2'242°769| 100} 80 |77"7~ 
Seuth ast State t -| 100.000/¢ 65,417] 1/475/263] 100} 100 |==7~- 
—~ —— 46.000] | 26,361 642,000 100 50 | 65 
Btock Yards Net Bi. 40v.000]" 302,651] 9,136,069] 100] 300° ~|235"~ 
a 
Nat'l Bank olay & 550,000} 161,545] 9,074,067/6234) 40 | 50 
— ⸗— 1.000.009) 971,543] 28,287,853 (i3 944| 10% 
versity Bank----| 100,000)’ 30,531] .1,184,655| 100} 95 |105 
Westar Ave tank-| 100,000} 2221043] 2'437:744| 100| 175 |_..-. 
American Nat Bank.| 200.00u) 241,270] 9,111,818) 100 
urnes Nat tank... 10,000 273,603] 4,255,717) 100 
Ratioas! Bank. 0,000 467,387] 10,654,941} 100 Nlo 
“ee 100,00C 155,040 None | 100 re\cent 
StJosSt'k YdsBk|k 250.006) 1036 4,258,360) 8... sales 
Lacy Nat Bk-| 200.00 287/075] 8'526'219| 100 
Bayire Trust Ov... |& 200.000} 1201844; 2'627'147| 100 
Missouri Vali Tr Oo |& 129.000 6,539} 1,163,629) 100 
att HE oan 
Oommon......... 107 ,500 114,546 s . 20 oO) a 
Preferred........ 92,500! } 56.560 2.718.008 {20 16° 20 
Baden Baok._.__. 200,000/7 126,650) 3,103,291] 100} 100 |_~_.. 
Beatmen's Nat Bk..| 2,000,000) 2,939'046| 74'974'593| 20) 33 |34 
Bk & Tr 400.00u} ~'398'621! 5'493:420] 100] 100 /|120 
Oase Bk & [r Oo__- 309,000} 230/326) 6:400'232/ 100} 105 |.~__. 
Nat Bank -_.-./10,200,000) 9,027:5601289'688,103| 17| 381/39 
I ustrial Bia 1,000,000 678,072} 18:778:140] 20) 71 | 74 
Common — 200.000) | 100,856 3,510,936] {100 ti. 
— avols Hank 565,000) 186.908} 7,344,331|----| "23° 7|-7777 
a 
Common ...... --| 60,000}, 79,883] 1,688,444// 50] 35 |____. 
— — 383860) —— ai00 
an urers 
& Trust Jo .....| 600,000} 616,147] 14,127,227) 20 16% — 
ester ~--| 500,000] 355.441] 7:655.973| 100) 99 |..._- 
Maton! Bk & TrOo.-| 500,000} 316.692) 12:073:754| 50| 45 | 48 
No’western Nat Bk.| 650,000} 460/259] 8'063:731| 20) 22 |_____ 
Plaza Bank (The). -| 200.000} 150:995| 5:089:871] 20) 23354) 353 
Sec Nat Bk SaveATi 350,000} 760,873) 16,397,157, 25) 28 | 30 
Southern mmerc 
& Save Rank _.. 367, 0000 97,614) 3,765,390] 100] 50 |_._-- 
South Side Vat Bank! 400/000! 2601533! 5/354:148] 20] 19 77772 
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National Banks State Institutions 
Dec. 31 Dec. 31 
Gross 
Capital | Deposits at Bid | Ask 
Nomi nal. 
St. Louis (Conci.) Per ° 
Fore erste hs 1 ———395 
o ’ , 
Salepeve trans Go-lp” 3333 37 
Saston-Teyior ‘Tr Gale “438.424 1 95 
‘ano ST Go. 10 ‘615,530| 100] 117 |1i8 ~ 
Msroantile-Gom- 798,945] 1 444 
merce ank. ° ’ 
Mound oie re nla’ So8; $o6's08| 100 38°4|_°° 
Nerth St Louis Tr Co '480.770| 20) 26 |_---- 
terGroves Tr._ 544,464) 100} 175 j-.--. 
—, ~ 967.850] 100 
Tnion Nat eee 171,555| 100|------|----- 
Jonth thern Missouri Tr 095,901 i adamant 2222 
National Banks State Institutions 
Dec. 31 Dec. 31 
Nomt 
Billings — Per > 
at Bank..jg 200,000) 222.181 .961, gl 
ontana Nat Bank 150,000 170,480} 3,428,657) 1 
Sec Tr & Save Bank 100.000} 282:425| 4;322'876] 1 a 
t * 
First Nationa! Bank satel 942,604] 13.484,905] 1 sa 
Miners Nat Bk _____ 100,000} 48,543] 1.574. 1 
etals Bk & Tr Oo |g 600.000} 668,102] 13,818.112i9... 
Belena— 
Firet Nat Bk & Tr © 600,090] 319,363] 11.277. 1 
Union Bk & Tr Go. le 3343030 
National Banks State Institutions 
Dec. 31 NEBRAS Dec. 31 
Nomi 
Contine tal N tBk sa nani 
in a — 
at ay e 350.0001 290,175] 12,927,233] /100|....../230 
—* athe gaia 284,000 AB. 2100 
First National Bank_| 1,000,000}. 25,172] 2,857,539] 100] 155 116 
Nat Bk of Commerce} 350,000). ,022,328] 13,536, 100} 225 /25 
at Bank.__.. 1,500, 1,425,273] 32,031,530] 20) 38 | 40 
Live Stock Nat Bank| °590.000| '866,620] 15,115.877| 100] 160 |__.-- 
Omaha Nat Bank. 2,000,000] 2,142'494| 51:740,142] 100] 185 |195 
ackers a 
ae eee Seite bitdlanee 0 i 38 80,6661 3,081,214 190 en aa —— 
South Omahs Sav Bk| 50.000/i 53,846] 954,697]  25/_-----|----- 
Stock Yards Nat Bk_|e 500. 236.785] 9.089,972| 100|------ ab 
U 8 Nat Bank______ 1.100.000! 1,227:778! 28:288°335! 100!___ ~~!" 
1 Ba 
National Banks = NEVADA | 
Nomi nai. 
Ren20— | Per \share. 
First Nat Bk of Nev_|d 600,000) 1,668,129] 36,920,534) 100]_.....|....- 
Security National Bk 100,000! ° 23: it 1,439.635| 100'..--..'--- - 
A 
* pants NEW HAMPSHIRE State Fe: eagneed 
| Nominal. 
Manchester— | Per |share. 
Amoskeag Nat Bank| 200.000} 951,305) 5,924,319] 100 Nilo 
Manchester Nat Bk. 150,000 22,6 3,250,387] 100 rejcent 
Merchants Nat Bank 200,000 2, 3,899,966] 100 sajles 
es0u8a— 
ndia Nat Bkik 000} 570,981] 6,595,372] 100) 350 |_.._. 
ee, Go... Ik 200909 613.773] 6.478.751] 100)-._... 1135 
Second Natof Nashual/k 600,000 3.329] 7,230,182] 100} 78 | 82 
— 
— 250.000!) 102,423] 3,741,117 {199 Nie. 
Pref — — r 
New Hamp Nat 8k 200.000) 36,03 1,733,475! 1 sa!les 
State Institutions 
| Naga! spn NEW JERSEY 9 fi 
Atlantic Ci ‘Per |shas 
ntic are. 
Boardwalk Nat Bank| 400.000} 679,105| 8.863,931| 100]...__- 150 
Guarantee Bk&Tr Oo 500,000/ 2677144) 7:046/040| 10 2% 
ta — 
ties pap tele 225,000] \t 342,027, . None RED ke. heme 
—........ 1,383:4431 } 10|" ~ 745 ~|"1266 
Asbury BEN — Tk 549.975] 352,655} 6,300,663] 100} 70 | 80 
ay ene 300,000] 226,368 4,525,970! 101 8 | 10 
Seacoas t Trust Go.--| 100,000} 121:078| 1,104;682| 5) 3 4 
nae — 
Broadway Nat Bk _.|& 200,000] 44,129] 2,317,564| 50|_.--..|____. 
Bayonne Trust (> 400.000! 618.214! 10:176,424! 100! "70° 2 
@ Retirement price. * Sale price. 


b First National Group. 


c March 26, 1940. 


d Owned by the Transamerica Corp., San Francisco, Calif. 


e Member of Northwest Bancorporation. 
g Member First Bank Stock Corp. 


tf Jan, 25, 1941. 
i June 29, 1940 


k Preferred stock and common stock or capital debentures outstanding. 


1 Last sale. 


n Price applicable to 100, 00s shares of beneficial interest, which in turn 
ares 


represent 3, 8 
National Bank of St. 


$100 8 stock of the Mercantile-Commerce 
Louis, Mo., held by the trustees. 


o American National Bank of St. Paul affiliate. 


p Capital account. 


r Reserves. 


s Member of the Guardian Detroit Union Group Inc.. Detroit, Mich. 
t Deficit, 
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State Insiitutions National Banks State Institutions 
jus & 
a Gross 
Capual — Deposits |Par| Bid | Ask Capital lope, Deposits |Par| Bid | Ask 
Nomi|nal Nomtinal 
Bridgeton— $ $ Sagal fr Prave. | , Auburn 1. ad.000| 497.676 6.385.990] — 
Bridgeton Nat Rank.|k 242.100/ 119 6. 675,000|¢ 162,667] 5:813'224) 100|-2-22-|°2--- 
erland Nat Bk. ik 374 -$00| 139-954] 1.864.160| ‘Sol “s | 9 one Wiens! Bank.| 400,000] 1.102.274 10.860.896] 100)..--. -| 1275 
Oamden— First National Bank.| 600.000| 652.147| 10.877.052| 100|.--...|..-.. 
FirstOumNatB&TVold2,135,000] 1.346.912] 28.943,040|12%5| 534] 7 | Marine Midl’d Tr Colt §00.000) 577.447) 8.537.873) 50)t Bir, 4% 
M ville Nat'l Co. ret s date Dec.| 31, |1940. 
Sent & Trust Co |d 220. 37 437 1.643.981) 10 1 3 Brooklyn— State on Trulst Co. returins date D 
Camden Trust Co.../42.734.751)| 1.266.255) 40.446. s * Bensonhurst Nat Bk\d roe 207.900} 3.799.600} 50) 85 |100 
Bast Orange— Oltizens Bk of Bklyn|d 240.000 169.400 3.383 287 ES a Ses 
Ampere Ba ‘o} = 200.000, 66.902} 3.533.490/3354] 52 |----. Flatbush ~~ —2 Sao 3380 11287 000 8 arene 
Gay Inv & Trust Co atere te Nat Bank |¢ 550 359 100] 6.678.800} 50) 47, |.,--- 
Sommon ees a 96.600|) 319.379) 20.58.2227] 1] 4] , 550.000), 8. 7036) 75 
— ans — * 8 at Trust * 708 Bon 6.601.712| 64.680,567| 100)1550 
Buffalo— 
Blisabethport | 4 wr 61.732 1 |..... | Liberty Bk of Buffalo aul 
National State Baak|41.263.000| 258.476 12 | 15 Common .......- 2.200.000||2.677.262) 5.130.330) 10) 6%) 7% 
Central Home Tr Uo|d 500.900 57.485 1 3 Debentures - 5 Hila 500.000 180.182/ 2 12.40 ak end 
Blisabeth Trust Oo |4 615.924 97.120 -2-3--|--§-- Lincoln $3 —— og 190-189! 10.n06.25| 101. 17%] 1934 
Unio County Tr Oojdl.114.845) 471.941 . Mitre Trad oF O°: | 6-000 000] 6.767.776|172,947.523| . Bait 454] 45 
a— eee ‘ 
Segboard Trust Oo. 590.007] 303.540} 3.218. 2M] 3%) 4, | 
Piret Nations’ Bi Tr Ov} 800.000] 2.772.243] 12.204.859] 20} 60 | 62 
_| 2,225.00: | 1.544.087] 65,806,962] 1 62 | 65 Yhemung Can . ae Pee 
Freakin 1 Nat. Bank. d "200,00: 93.811| 3.671.682137%| 3 |----- | Elmira Bk & TrOo.-| 800,000) 1.179.831| 16.033.876) 16 
cae... ..... 1.250.000|| 686.372] 39.717.861 | 251 3%| 4% Ithece— w» le avs.coel 1904901 5.697.407] 10-22. |..--- 
Trust Co_._- 300000 70,890] 1.462.297, 13 9 |...-. | Tompkins Co TrOo-|d 650,000} 525.538] 9.547.188} 25) 60 |..... 
—— Ton 3.” 3,400.00 | 3.875 356] 76.613.888 27%| 29 P 
Nereh Be TrOo | '100:00| | 30.417} 910.177 25° | 35 peamestown— ot 
Trust NJ— —⸗ 5 
Common . - cna bike 2 600. \1.812.384 57.776.724 5 vJ Common. — * 250.000 480.181] 12.086.172 3 * 
ch— Being P. eferred “B’__.- 75.000 
9.813.867) 190) 425 |... 
Le Bkg Oo| 230.000) —-12.775| 2.947.014] 50]------ 100 | Fhe Peres Nos Bank | gmoe) 6a) is 4.790.545] 20) 18 [222-2 
na) Bank 5. 387.034) 8.019.221] 25|...---|725 | Union Trust Co....| 400.000) 454,923) 6.852.613) 150/------ —— 
National iron Bank |4 558.088 485 962 9.383.763 10|.-----| 410 * 
rv * —8* Go| 600.0% | 816.607] 12.233.261| 15|------| #25 ores kof Readort 200,000} 423,131 816,881 
nion Nat Bk&TrOo| 200.0} 462.950] 3.320.349] 150 |... | _ Bank of Kingston | 250.000] 155.642 1.905.640 
, . 100.000] 98,248] 15688.184 4 Bondout } igs Bank | 150:0N0| = 110.096) | 1.300.001 
* ea Finoetoe Trest'Go @ 525,000| 522.042) 6.859.305 
Newark __.._.... 150,000 79, 1,194 163} 100 100 sence New York City— ite Nlew York Cilty banks are 
Nat Bank___ ‘000] 4.093 047] 11'997.845 5 |--;-- ow Fort: City —-| Dopesite Niow York City anes of 
Prospect oN, 7, * es 5 tts 2 for National and| Dec for}: nks 
at Newark af —J — ae Sere banks and trust| companies|in New Your City and 
em ccc! 33 634 nll pice ——— antiga 
c * ai O03. 0ael “Salata 1.7 7-- 57.700/k 7.480.800 
Olinton Trust Oo... 4 838 5335 3 624036] 25 12 "i077 rm ty KAS 6 $00 '000 14.147'762 251 431.000 
Pederal Trust Oo} 1.622-500] 1.235.643) 38°88) 38 434] (934 | Blof the Manhae Oo|20:900.000|26 4: 300/873.011.090 
> “147.000. "7a" Bank of Yorktown : 
ty Un Tr Co... |47.000,000] 8730 '816|174,823,909 21 2 | Beak of Yorktow 1,000,000) |, 878, 830 Oo 300 
erch & Newark Tr_| 2 500.900 1.777,558| 20'276 439] 25, 1634) 18 hase 3 at Banh 5-5 | 100s 36482 199/8362081.000 
nion National Bk _| 4336300 149970) 4,727,334' 50/--..-- ----- | Comm’! Nat 7, 736.205 39-2 15'000 
nited States Tr Oo-| 600.000, 593 312, 7'256'038, 25, 17 19 | Fifth Ave Bank.---.| | 50.000) 4 i 306521813,437,000 
Bee = 871.858) 11.008.271 Grace Nat Bic of N.¥| 18:00} 2.214.810) 445 647 3809 
Nat'l Bank of N J_._.|¢ 860,000) 545.716] 11.698.597 ‘ Ps M 2 ee 375.000 375.000) ete re 
se as Bane) SOOO = 555.404) 7.308.001 Esliee” | Net Bronx Bank. |a 745,000] _ 327.800] k10 834 700 
* 1 9 567.593 _.. | National City Bank |77 59" 0.275.935] 2836863000 
mmon ........ enor } 159.697] 2,567.! { —— Va Bk& Tr Coldi 014. 1.284.646) k22 337.424 
—E— —— = pone! Bx Bank 455. . 344.969 Ka 349574 
North & West Hu/dson— Bee 000. J 
BNet Bk of Un Oity|d 289,283) 286.477) 5.389.922| 100)-....-|----~ | Seencdier BEE, orp | §.000.000) 3'803 008) £36,301 .463 
0 — 
Common.......- 100,000 } 34,487] 2,924,498 { 25 a frat ak: * nee, |31 
— ies Wess — CO eer Bk of Athens Tr ate40.000|” 220.200] 5.965.600 190]..----|----- 
poo Mes Bask) as 004 9.150] 1 3 |----. | Banco di Nap Tr Oo | 1,300,000} 905,229) 14,282,509) 50).---.. — 
Libert: wken. -. - 143, 29.716) 1,519. B'kof Montreal Tr Co|} 1 000.900) 639.00 92.400}....|.---..}|----=- 
National Bs . 25 ankers Trust Oo... (25 00'000|83.413.200] 1438 657000] 10" 53 
Cone oa 6 LOO ee] ne S02) ,1:026:085) —8 Broas County ‘Tr Gold2.642'500)_- 240 439| 25.381.760] 35] 134 19 
ee ang) teen «8 He erat 100] 175 |-.... Cent Han Bk& Tr Co!2) 000 '000|75. 103.689) 1294307 595] 20) 96 % 
Weebo eee Tr Oo” ino 800 38 O00 $'o12 BGT ““7°" | Ohemical Bk & Tr Go| 20,000,000) 57 .904.700/871.655,100} 10) 46 | 48 
Suds Tr Co Un City |41.995.0)0| 1,213,637] 28.200:773 2%| 3% | Ole Beak lon aon aniias 100 400 jnmemel of 4 <., 
Bet gun, rank OI haat tee] oe 1B | 
Passaic N Bk&Tr Oo|d2.000.000] 2,744,162] 35,697.479|12 31%| 33 ==} 1,000: ‘654. 5) 10 | 12 
People's Bk & Tr Co _| 1.000.000! © '622'903| | 6.732.388\4 a enone Core eae Et Oo 13:008 ong 120 356 8 363 eit ‘bor 20 45%| 46 
"30000 3631 8.500} 19M|....__|...-. 
Plainfietd— ea oe Banpiee Toast On. | 3,300.00) 3.168.341] 80,726.960| | 50|” 463] 4034 
sainfield Nat Bank.| 415, 159,396] 5.469.579 4 ea 6a7| 2208 Gnol > 33130 1:700| 28)--...|---2- 
es ruse Se--lg 109.009) 318) bab Seal 1 relcent | FederaticaBk& TrOo| 825.000| 1.433.032| 13,481.024| 10)-- =e 
+ ~ —* ree toe tt ae ts a ot 1 sajles Falton Tr::«¢ Co 2.000.000 14.033] 27.198 185} 100] 195 |215 
—— 67.600) = 71,608] 4.549.733 Pid 1 23°975.316| 190|-. 1... 
Paters a ty Tr. st Co _|90'000,000| 186946 500/2389928 982' 100] 283 
First National Bk Hellenic Bk & fr Oo.| 1'000 000 373.244| 5.588.936] 100|----..|-_.-- 
mn ~--| 680,000 5,622 e2si 100] 55 | 60 | Irving Trust Oo . _|59,0.,900|53.692.500|782.588.700| 10, 11 | i2 
— en eT ——— J P Morgan & Oo Inc|20,000,000)2 314 -500|719.834.600)----|----.. — 
Haledon Nas Bank--i¢ 92.000 77.707 1.661.988) 10) 100 “12> —————— —— LF ae Fidel i $60,918 41,293.127| 25| 27 | 30 
Smee Mee! SBA oly ha] 12 982880) Map| 18 | A Frut Ga * 
nNa nk... 000 2 555, § . 
Second Nat Bank.__| 1,500,000 § 442] 18,509,457) 50) 25 | 28 porn Ne 538 Eid eae ree See { on if 33 
D Sov ines, (42.000 .000) 1.327.439) 27.787 .4 160 Marine Midi T. Oo ~| &'000:000|10 339.280|164.160.810]% 10\t 454| 4% 
Ot 8 —— nae eign: jae teen ta New ork Trust Co 12, 10.000 28 015.432 607 940.598 35 99°" |102 
60, . ‘ B i secs@nleeee* 
mMOn - - ....... -- $94:000]} 126-979} 8.854.096] | 2D)-- ~~~" | 1236 Sav # Banlcs Te Go| d20.907 00 7,337 = 
OU 8 Trust Co— ~~" f itle Guar Co— 
Common... ..... $90.000)| 513,106] 18.476,519| (190) 18 | 22 mmon....-... ¢.900.000) 3.515.901) 91.619.80¢1! 19) 836 3 
a 750.000 | 50}------|-=--= | nate Hank & Tr Oo 1d-'700,000|, 453,000 12.160.800| 10] 17 | 21 
nat Nat 40 | 50 Vaderurites trun és 80 000 1, 393'979 13:429'916 lool ao" 30°" 
Broad St Nat Bank.| 970.000] 664.551] 18.494.499] 1 -| 1,000, 173, ,829, 
Mech Nat Bk |d3,101,000| 3,281 '441| 19°269.555 3%| 4% | 08 Trust Co of N Y| 2°000,000|28.860.764|130,865,903| 100|1460 |1510 
Securit —— 3388 43 499 1 766 789 t 20 30 Jamaica. L. 1.— 
Trenton Banking Ga} 1,500,000] 1,195 891] 42 273.718 40 | 45 Jamaica Nat Bank..d@d 447.200' — PO a 
Trenton Trust Co. [41,874,000] 618,940] 27,545.058 1 2 ° Side alten: 
Woodbury— t Quotation for the Marine Midland Corp.; none available for trust co. 
Farm & Mechanics’ a Only outstanding stock of Peopie’s Bank & Trust Uo. of Passaic, N. J. 
Nationa) Bank...| 100.000] 587,149] 3.389.727] 10------/----- is $1 par pref. stock of the Realty & Security Co 
Eyet Nat Bk & Tr On 200.000] 4559978] 3.615597] 50| 60 | 65  Sesteten — 
— — —— 246,280! __1.445 5071 _10 ------1----- c The Auburn Trust Co., Auburn, N. Y., effective March 24, 1941 
became a member of the Federal Reserve System. * 
ational Ba State Institutions d Common and preferred stock or capital deoentures outstanding. 
N Dec. manks NEW YORK Dec. 31 JS Reserves, 
h Preference B stock. 
yy ii 4 Controlled by Marine Midland Corp. 
ba share. | & Dec. 31, 1940. 
Myarmers Bk.| 250,000 1.870.094 4,050,162] 100] 650 |..-.-. , 
Nat Oom Bk A Tr O 1.500.000 6.099,635' 81,293.405| 100) 425 |435 1 Last sale. 
Bank of Albany| 2,000,000 4,053, 890| 124,676,309 1 240 |250 r Preferred stock retirement pr.ce. 
Trust Company'd1.960.000' 962.766' 24,988.338 20 24 s June 29. 1940. 
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Capuat | Profits” 


Gross 























2,579,128] 33.450 
2'583,529 















































Bochester— 3 ? 
— te ah ie oom -800,000) /9.400.000 
ogee: Trust Co— — 

Common..-.....- 400.000)) 915,737 

* ren Tr Oo__| 2,000,000} 589,112 

Boch & 8D Go| 1.000.000) 

—— ——— 600,000} 2, ° 
Common ots lil 8.000.000) |1,161.977 
Capital — shea 800,000 

Mohawk Nat Bank—| 
— 200.000|}4 296,919 

Quien Nenossl Bass) sunny 378-506 

Schenectady Tr Oo..| 750.000) 1,532,292 

ee S & TOo 1,200, 977.3 

Nat B aT Qo 750,000} 795.592 

ke. +4 ashe mags .|€3,987, 1,529,355 

Oommon........- 1.000, }1.150,338 

Oapital notes... d ° 

tur Nat Bk_|¢1,400,000) 1,502,639 
—— City Bank. 600,000} 1,024,991 
Union Nat went 000 258,783 

Trust Co...._- @ 294.0 206.607 
ViretBank & TrustCo! 215,000) 564,614 
Oneida Nat Bk & Tr| — 
sedated 600,000}) 711,085 
one PRTG, 135,000 

Jefferson Oo Nat Bh,e 396,000) 126,879 

Watertown Nat Bk— 

Seusmes.-..--... 210.000)| 180,649 

Preferred... ..... 90,000 
Northern N Y Tr Oo} 

— 388) 641,929 

Westchester Co— : 

Bronzretlle— 
ai ro ,000| 119,208 
Bronsvilio Tt Ua2zz le S50:000|  158°433 

Mount Vernon— 

a te 600,000 333 

My. Vernon rnon Tr Co.-- 3368 oad:do 

ew 
Nat Bank.._/¢ 115,000] 148,350 
Nat Prok..... 300,000! 402,284 
Tr Oo...-|¢ 329,200] 84,506 
New Rochelle Tr....|e 800,000} 612.251 


ee eo 





290.000 231,703 
350,000} 101,676 


170, 50,056 
39.000 

100, } 485,000 
420,005)r 35,635 
176.250|\f 66,498 


500,000 49,422 
185,000} 117,507 


200,000 84,461 


e 784,000 77,698 


200,000}| 223,407 
150,000 

750,000) 1,370,675 
350,000} 668,643 


300,000} 947,243 








150.000 } 345,743 


3 
81,949,910 


16,966,420 
17,075,671 
‘ 132 


36,360,781 
47,005,487 


6,655,228 


8,326,770 
7,917,701 
17,507,596 


60} 26,035,095 


11,517,922 
49,880,432 
30,352,205 


20,948, ‘ 
20 345 O88 
849,788 


4,156,247 
31,993,946 


12,366,379 


4,762,156 
4,589,492 


11,161,476 


— 
22 
* 
2 
— 


= 
onto cob 


sIboto 


* 
IJ 
© 


SS s33 
22 
Bas 


— 
* 
aa 


1,833,719 


4,737,535 


5,424,003 
2,736,144 


4,963,867 
900,756 


2,297,232 


7,829,708 
5,996,130 
19,616,292 


6,537,372 














10,529,876 


8.320.428) 39 

















Vee. 31» NORTH CAROLINA %™ jegio™ 











Asheville— 
Nat Bk & Tr..| 200,000) 268,912) 4,448,748 
ariotte— 
Gogemarctal Nat Bk. 500,000; 644,529) 15,183,864) 1 
nion Nat Bank....| 300,000) 674,549) 8,261,312 
Anerins Trust Oo_-_} 1,200,000) 1,928,694) 93,241,991 
Citizens’ Nat Bank_/e 150,000 88,269} 1,736,085 
Fidelity eee 8388 1203. 1260 14,467,670 
Depositors Nat'l Bk. 000; 195,468; 2,645,254 
Durham Bk & Tr Co} 300,000 9,581) 7,437,097 
Heme Savings Ba 100.005 138.7451 2,294,457 
M & Farmers Bk-je 210,000 364, 1,063,257 
nsgvoro— 
ullford Nat Bank—/ 200,000) 328,052) 6,942,022 
t eas Bank—;| 800,000) 560,337} 16,803,290 
e — 
First Citizens Bk&Trise 750,000) 1,999,365) 23,258,785 
Wilmi 
582* Sav Bk & Trie 100,000 193,051) 3,235,736 
m Sav & Tr 300,000 784,151; 7,306,181 
Wiison— 
Branch Bkg & Tr Co 
Common .....-.-- 188.000 4,608,168 22,172,163 
— — — Ul 
Nat Mk of Wilson...) 190,000) 266,913) 3,084,670 
Winsto1-Salem— 
Clty National Bank.| 200,000) 106,146 ‘ 645) 
First National Rank | 200,000) 141,752! 5,068.25 
Wachovia Bk & Tr. .' ¢4,275,.990 3.387.412 114.365.7542 o 
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vee 31 ~6=NORTH DAKOTA “eer 




























































































































































































oe & 
| Copia: |'Profis”| Deposits | Par| Bia | Ask 
Nom. |prices 
3 $ Per \share. 
Vakota Nat Bank..je¢ 175 162,724] 2,797,592) 1 
Nationa!) Bk__ 100,000} 152,963) 2,149,567) 1 Nio 
First Nat Bk & Tr 350,000 352,863; 7,269,166) 1 recent 
Merch Nat Bk&TrOo 150,000 217.410! 3,947,573in 2 sailes 
National Banks State Institutions 
Dee 31 OHIO Dec. 31 
— Nominal. 
Dime Savings 8k Co Per 2— 
— — 200,000 } 403,865) 19,525,387 
Capital notes... . 470.000 Nio 
tral Tr. €1,050,000) 1,157,502) 33,687,044 re cent 
Goodyear State Bk. - 100,000 33,669} 5,455,329 aa les 
Pk Tr&8 B 600,000 763,252) 18,084,851 

Osaton— 

Dime Savings Bank. 300,000 324,498) 2,749,290) 60/..-... — 
First National Bank_|¢ 980 000) 1,373,252) 20,801,821) 100/...-..-. 

First Tr & Sav Bk.-je 436,325, 237,181) 4,761,701) .50)...-../-.... 
Geo. D. Harter Bank 600.000} 811,671) 13,275,625] 4100)...--.- — 

Cincinnati— 
atlas Nat Bank___. 400,000} 1,463,948) 10, 2% — 

mp Bk & Tr Oo... 200,000} 213,905) 3,267 7 85 
Columbia Bk & 8 Oole 173,350 170,837) 2,217 10344|..--- 

National Bank_| 6,000,000) 8,137,181) 97,819, 144 |147 
Guardian Bk & 8 Co. 250,000 277.681; 1,623, 140 /|147 
pee Park 

Bk & Ir Oo._.... e £00.900 23 6,602,104 7 Tedene 
~zincoln Nat Bank. _ 000) 1,435,451} 12, GRP fudcee 
N n pee SY Se 50,000 ite + 100 otese 
People's Vv y 6 4 habe 
Prev 8 Bk & Tr OCo.| 1.800.000) 3,867,042) 50, 29 | 30 
Second Nat Bank _._.| 1,000, 1,230, 22, BD. iscuus 
#9 Cate 8 Bt & Te Oo 0 700,2 9, Eee lenwate 

estern Bk & Tr Oo ¢1,550,000} 415,406) 11, 5 % 
Central Trust Co...| 5,000,000) 2,598,413) 95, 91 
Pifth-Third-Un Trust} ¢6,500,000) 4,351,024/127, 94 * 

Olo voia ad —⸗ 
Amer Sav's Bank.._j¢ 300,000) 250,721) 6,358,846 Se. Eecane 
Ventral Nat Bank— 

——s——— 3. 838 }1.466.760 160,047,129 { 9% 1 

Clev fav & Loan Go. ,000\d 588,451} 2,613,022 
Equity Sav & L'n Co} 400,Q.uld 779,841 ,532 TO t.edne 
Lorai Bank.je 471,000 157,672} 6,082,928) 60)....-.. ———— 
National City Bant 9.000,000) 5,476,513/218,258,424 26% 38% 

orth Amer Bk Oo je 180,000 ,827| 1,076,687} 400/...... — 
The Bank ‘ae 100,000 80,052} 1,654,426/--..j...... — 

eveland Trust Co 

Common......... 13,800,000) 0.678.968 436,959,344 77 82 

Capital notes... _ . 13.000,000 
Union Bk of Comm.| 4,000,000) 3,110,778) 39,826,710 55 . 

Sev & L 900000; °274.719} 3.130 ido 12 | i8 
olumbus— 
Bk & Tr Co 250,0uv0/k 31,914} 3,212,608) 400)..__.. 110 
City Nat Bk & Tr Oo/ 1,600,000) 2,218,128) 35,561, 20 
Columbus Sa Bk 100,000 es os 1,915,980; 100)...... bees 
Ave Sav Bk Cojb 200.00u} 174,836) 2,885,161/9100)____../..-.. 
Huntington Nat Bk _/|¢3,000.000| 2,799,853) 60.847. 155 165 
Market Exch Co. 200.000 214,378} 4,123 60 
Northern Sav Bk... 100.000 120,283; 1,811 190 [220 
Othe Nationa) Bk __/b4.000.000| 3,600,557| 84,619 D Weledatiialass 
on— 
Merch N B & T Co— 
op SeXy BST 200.000 } 322,694} 8,414,203/{100) 97 j..-.. 
Third N B & Tr Co... 740,000} 859,874] 19,015,050 — 
Winters N B & Tr Co 
RD 8G 1.500.000) 973,167) 45,366,218/{/100) 96 |..... 
725,000 —— — 
Toledo— 
Commerce-Guard Bk} 1,000,000} 974,045) 21,783, 32 %/---.. 
Spitzer-R T & 8S Bk. 300,000 331,876) 3,661 — — 

io Citizens Tr Co_|¢ 600,000} 16,045,462) 20) 39 |..... 
Toledo Trust ...-| 5,000,000} 3,298,748/115,278,256 SO R 

Youngstown 
Dollar Sav & Tr Co— 

Sante me denear 1.3804 OI} 724,608] 15,959,395 { ETE 3038 
Maho Nat Bank|¢1,513,000| 562,642) 16,272,186] 25) 13 {| 1 
— Ne ----| 1,250, 2,251,488] 23,456,568} 100) 130 150 

OCtfs of Ben Own 
C1 oe Bk— eeeeee, fee © => — KC KP ee ele ewe - = ——— ⸗—“ 

v — 
— 510.0001 207,864 7,452,962) 25 4 5 
000 
National Banks State Institutions’ 
me OKLAHOMA Prong: 
Nominal. 

Guthrie— | P\er share- 
Pirst National Bank. 100,000; 228,802) 2,390,374) 100 
First State Bank. 75,000 140,600! 1,322,600) 100 

MoAlester— No 
Nat Bk of McAlester 100,000 314,418) 3,102,769) 25 recent 
** Nat Bk of McA 100,000 157,468) 2,453,5 100 sales 
Citizens Nationa! Bk 100,000} 219,973 3.344.923 100} 250) ....... 

ommercial Nat Bk 300,000 574,893} 3,811,975) 100)....)-.-.... 

Nat Bk & Tr Co 400,000} 444,969) 5,052,193) 100/....|..-... o 
923 Nat'l Bk&Tr Oo 200,000} 410,233! 6,866,333) 100) 150 
irst Nat Bk & Tr Oo 5,000,000) 4,478,498) 56,656,800) 10) 22 
Fidelity Nat Bank. 500,060) 00,025) 6,730,504) 50) 55 
Liberty Nat Bank-.-./¢1,200,000) 1,095,674) 19,872,713) 100) 185 219 
Nat ‘ 100,000 -242| 1,534,529] 100) 100 
‘es Nat Rk 500,000 488,497| 14,235,827) 100] 150 
ee Yards Bauk-.. 75,000 18,562 J ,999;) 100) 100; 1 
First Nat Bk & Tr Oo; 2,000,000) 3,466,921) 53,081,078) 20) 29 30 
Fourth Nat Bank— 
Common. ......- 125.000)\ 421,253) 6,629,698 { 20; 40) ..-.. 
PSH wee 175,000 | Fe Rees 
N st Bk of Com’erce |¢ 350,000) 166,362) 5,028,127) 20) 18) 30 
N st Bank of 

Common.......-.- 2,700,000 pe — aed | | 10} 29 30 

Preferred.... ...-. 600,000) EE cit st VJ— 
Wast Tulsa State Bk 25,000 16,707 387.000' 100'.-2.'. 2 




















t Toledo banks on a price range basis. 

a The First National Bank of Hastings-on-Hudson, N. Y., was absorbed 
by The County Trust Co. of White Plains, N. Y., effective Feb. 28,1941, 

d Member of the BancOnio Corp. 

c Capital account. d June 29. 1940. 

e Common and preferred stock or debanturas outstanding. 

S Dec. 30, 1939. g Retirement price. h Ia liquidation 

4 Controlled by Marine Midland Corp. k March 26, 1940. 


Member First Bank Stock Corp. 
° Common stock of the Wachovia Bank & Trust Co. of Winston-Salem, 











N. C. split on a 4-for-1 basis from $100 par to $25 a share. 
r Reserves. $’ Branch of Smithfield, N.C 



























































































































































































































































































SSS 
National Banks State Institutions National Banks Institutions 
Dec. 31 OREGON Dec. 31 Dec. 31 PENNSYLVANIA — 31 
ot & Gross Surplus & Gross 
Captial ts Deposits |Par| Bid | Ask Capital Profits Deposits |Par| Bid | Ask 
Nomi(nal. Pitts burgh— Nomi nal. 
ne— $ $ Per |share (Conel $ $ Per |share. 
mint National Bank.| 209,000| 506,652] 10,240,447! 100)..2-” ["™"*: Mellon Nat Bank .| 7,500,000|41,681,008 408,415,834| 1001...” |" 
Meta aR see ee WR ein. | Ccbeese. 152,788]} 96,251] 2,008,0 
First National Bank.| 3.000.000] 7,362,068]128,728,169| 100] 140 |145 wera te 83.000|) — YL 
Tr& Sav Bk} |300.000| "477. 5.708.461| 100} 40 | 43 | Nor Side t Bk} 200. 183,716) 2.015.771] 40) 16 |-.,.. 
Uited States Nat Bk! 4,500,000! 6,621,835'162,522.442 37_| 39 _ | Pitt National Bank-| 700.000 826.798) 12,563,604 65 | 73 
— —— 
Nat - . , , , id Cn — 
tonal fants PENNSYLVANIA © Znst Onion Savings Bank. | 1:00:00") 6:185;641| 36331 310] 160] nt —— 
Miesmene Reese 483903) Ss eal Bl ae | 
Aten | war fear | Gomeahaecs col T6830) 2a ace) MA Ae4 ae] faa) as | aE 
Reete ee Nee T DE: | 1000-0001 SDOB 6 135 |145 | Dermont 8 & T Uo. "T28:000), -'131:291| -2'998:556] 80] 40 |---.. 
Becond Net Bank.--| '450-000) 1.320.785 6.183.308 19 | Ss | Gaccheee —— 2eeeel Coe] 55] SS | 56 
Vall Trust 500,000} 963,359) 8,216,758 100 j110 ogbank & Trust Co 250, 410,850] 2,844,955} 650| 27 |-..... 
al 
Trust Co... __.._ | 6.000,000/12,370,651|110,589,266 29 | 30 
Gemmon---2----| 180 } 326.478] 7,671,788|/100] 100 [105 | Provident ‘Trust Oo'|” 190:000| | 248:857| 3.864 398 ie: 30 9334 
pe 5 ES eat ~-----|----- | South Hille Trust Go| 128:000) 442'811| _1'907;809 109 90 [77-7 
—— 289.090]) 515.154] 5,490,274|/ 10] 1a | 19 | Bagh Tram Go-,--| 1.apo.podhontaa-zeolsot-430-473| 10n16x00 Badd 
area 3 Rho reer - J ‘ J J 2222 
Central Trust Go--"| 240.800 310,735) 3,386,048] 100] “85 |100 Willian Pome ksGo7la Wesel seiess] — 
Workingman's Saves : ‘ —X — 
Bank of Eriv..... -| 200.000] 176.3321 1.449. Bp samp nk & -| 400,000} 1,231,631] 10,350,616 100 
First Natio Bank. 41,080,000 873,147 17,621,385 — —— 
wrence Park 7 . * -+---=|----- | Onion National Bank] 1,000,000 92,7 326, 
Marine Not Bank. -/41,264.000/ 307.535) 7.895.740] 66%|------|----- | Berks Oo Trust Oo--| 1:800:000| 1,585:807| 29:608-020 o 
Security-Peoples Tr- ; , * isſ-···· & Tr Oo__| 300.000] "510.482] 66 11 
ee 3 900) 404,112] 17,737,343 ___ | Reading Trust Oo. 1.170.300] 2,371;839 20,206,745 17 
Preferred - . . . ---- 721,850 —T — oy. 
Union Bank (The).-/@ 200,000; = 98,253) 1,962,741) 50}-.-.-. ----> | & Scranton State Bk; 200.000] _ 218.949] 1,434,432 25 
Barrisburg— | First National Bank-| 4.980.000| 5.760.370 1B ber 2236 
Allison-Kast -| 396,510} 159,142] 3,080,117 4 lao | Merch deen Benes 8 $38, 3 
} 326.367, 2,985.92 
Hertbure Nas Bans| Soncbon| Bagaes| | 37333-987 Jas 16 Prevideoce Bank — |¢ 300.000| 65.639 907,932 
Central So--| $2500] geass} 9398-88 67 |-ja°- | Common .- =. 200.000/) 202.616 3.075.303 34 
Beupa Tr Go-| 400,000) 1,491,645] 16;183.421 37 | 41 erated 5-5 ac 50.000 “357° 
SB Lane) So ae] HL Gh || SRE SCE gay 336 i 
—* —... 150,000|| 205,082! 1,965,827 1 
Fulton Nas Bank--.| 00:00] 1001901] 14:981 S03 37 | $0 erred 22222. 178.375]| a 
Lancaster Co Nat Bila 575.000| 746,158] 9,191,650 102 |105 Wilkes-Barre— 
Common. -...--- 800.000)) 528,156] 7,280,693 1s [16 | Fee rete! Beak | 180.0001 935.307) 9.520.814 ‘8 
Northern Bik & Tr Go| 300,000) 256,987| 1,812,332 “""g}g|liz22 | Miners Nat Bank ..-| 2.500.000 5,497,832| 23:947,691 0 
enn Nat Bb! 3,040,000) 7,237, 224, - . . 534, 
Otty Peusgel — 41,100,700 : Bi2:0r8 16:004:193 rf 7 Williamsport— 
Corn Exch First National Bank| 250.000| 230,286] 2,684,972 
Erie Notional Hank-|d*"s40-000| 430: S33) o eee or 48 | $3 | Williamsport N Bk_ | 250.000! 376,204] 5.396.537 39 
First National Bank-|73.11).00y 6.064.271 115° Sob se 186 sia [330 West Branch Bk & Tx} 225.000| 427/875, 6.300.970 6 | 20 
pn Na - 41,124, x 12,221,438) 50 — 
| one mc ae co 
*4 . , , , , Co n “eee «« . . . , 7 
“Koamenscoe.-| 112-008 79,097| 2,563,821 4] 6 Preferred — 190.000 — —— Mig 
ous Be > ——⏑⏑ — —— B———88833 9 | 36 
Srimeast Nat Baus| 300:000] z33 bo] oF *| 73 | WdusNB Went YK.) 125.000) 190:614| 1824800 as 
> hel apap York Co Nat Bank. | 200:000/ 978.321] /:013:170 $0, 80. | 61 
—* 38 171,299) 4.368. 711 12 |,32 | York N Bk & Tr Oo — 41 
Preferred — For BOON] aa: a7s'eon ono omit’ Sal -T0aiz Juardian Trust Oo. | 89 MAN) — 831'591| 5,133,808 58 | 60 
Roosev * — 1063411034 | — 8,638,395! _1 23 
Second Nat Bank— 
Common... ..... 500.000)| 237,861] 8,105,712 4: 6 N. 
eo . catia ‘ational Banks State Institutions 
South Phila Nat Bk- —— — eer Dec. 31 RHODE ISLAND Dec. 31 
eR Mig 200.000) 206,963] 4,558,333 — Nomijnal 
Nat bik & Tro @ 400,336) 82,815] 2,899,453 64 Hh ore —— Per |shave. 
& -| 3,300,000] 5,031,383] 59,207, 12 Uommon..--.---- 400,000!) 400,257| 6,849,599] j25) 20 
Wyoming Bk & Tr_./d 300,000 33 38 68 103 9 3 Preferred... ..... 167,500 } {38 ·35* 
Broad Str --| 400,000 521,627 3,091 291 7 9% | Newport Nat Bank- 120,000] 87,432] _ 727,325] 60) 60 |..... 
Gitisens BB BA Te] Toe Sole — PorG28| 16789.995 934] 1254 | Newport Tr =~] 300,000} 489,697] 2,871/078] 100] 150 |2-=-- 
Bidelity-Phile, Tr Co §.700-000 14.107-752 135,842,729 32 237 Blackstone Can Nas. 500,900} 1,041,953} 6,831,615] 25) 79 | 81 
Franks ankiord Trust Go. , —88 1.802.070 12:760.442 a3 36 ν.. 111.435 \" 100,522} 2,001,239 1 10 ald 
Girard t Co...-| 4:000;000110'537 .4 671. High 8t Bk & Tr Go| 120.000 ,893} 2,023,059 oe femiee 
industrial Trust Oo |d1.132,250| 6301200 1T1:962'687 Mechanics Nat Bank pi eine: SE scapes Bow 
Lapa Title Bk & TOO] lo o97 mmon........ 367.500 } 241,842) 5, 145,962] {25| 16 | 20 
pooeon="l B°BDD.000I fe | 24-681.808 NatBankofGom&Tr| 850.000 $15] 11,724.837| $0) 73-"| 80 
Liberty Title & Tr Oo} 1 000.000) 1,193,563] 12,457,184 Phenix Nat Bank __. 450. 894,752) 5,030,376 11 138 
Mid-City Bk & Tr Oo} 1.500.000] 646/239] 6'911.172 Providence Nat Bank| 1,500,000) 2,483.985| 17.518,321| 100] 290 [31 
Ran Bam 18 On 908 90) Atel 21 882 ines a oce:| Aan — 
Pas Sater Teta] S000) 1.87801) "v.060 8k Rode lid aero] 8.003384 4) 95 ar 97 ton D350" 1500 
penlveg #.Grant Ann] 8.400.000!14.717 660 280,268.28 Maton Trust Oo. ...| 1.000.000) 1,422,047| 26.822,914| 100) 135 |145 
e 9 J * 
Provident Trus ‘Ges 3.200.000 1 104,710 6.174.737 Woonsocket Trust Co'd 440,000!  298,366' 3,806,987' 100'......! 1100 
Bousieely Bu a Ts'Go] 430-000) | 44,909] $93): 807 National Ranks — 
e * . bd 
* celta 1,133,158 Dec. 31 SOUTH DAKOTA Dec. 31 
Alleghen Valley Bk.| 200,000] 221.066] 3.223.97 
arsenal Bank. --| 100000] 265:411| asi i296 Sioux Falts— Noor lanare. 
k of Obio Vailey-| 200-000} 102.724) ‘874.251 First Nat'l Bk & Tr_|d@ 385.000] 287.678| 6.807.607] 100 
Deller Savings Bank|b | 5.o,3 one) 12872 -215 Nat'l Bank of So Dak| 259900] ~=242'824| _41098.274|p1 Nlo 
— 00 G01 15 42 od 82 018-515 Northw't Sec Nat Bk ; 510.778) 11,258:184) fl recent 
000, '634.262/115.356.210 Union Savings Bank_' 150.000! _ 48'476' 1.486.201 100 _sa les 
Nationa! Bank -| 6,000,000] 7,217.854|123 386.728 
MiGo of East Vitte-| 300.0001 468.3501 6.157.472 a 
Forbes “|. 500,000] 579: 9'R19.128 @ Preferred stock retirement price. 
——— ——— 
Haselwood Bk (The)/ 200.000} 239.803) 1.738.203 ¢ March 26, 1940. 
| tk see S ene 200,000} 489,988) 2.527.265 d Common and preferred stock or debentures outstanding. 
J 100,000 85.637) 1,742.345 Jf Member of Northwest Bancorporation. 
ta, ky 200,000} 370,188] 4.591.760 k Stock all owned by Rhode Island [lospital Trust Co. 
mmon.......- 000) 339,164] 5,284,483 1 Last sale. 
--see0--| 75.000) o New stock. p Affiliate of the First Bank Stock Corp. 























t June 29. 1940. 


z Ex-dividend 











ApriL, 1941] 


BANKS AND TRUST COMPANIES 











National Banks SOUTH CAROLINA % j22"3i"°™* 


4 

















Surplus & Gross 
Capital Profits Deposits |Par| Bid Ask 
Nomiinal. 
Charileston— $ 3 $ Per \share 
Oitis. & Sou Nat'l] Bk} 1,000,000 751,225) 28,429,232 10 11 
Oarolina sats 200,000 325,539) 6,424,008) 100 198 25 
Miners & Merch Bk. 50,000 44,961 619,496; 100) 11 
South Caro Nat Bk— 
Oommon.......- 1,320,000 pale 90.526.008)/ 10iy 17% 
— 880,000 1 100 
umbia— 
First Nat Bk of OCol- 200 ,000 176.569} 6,426,921) 10) 103 
*3 35,000 315,794 e nn Gilessesn 
nville— 
First National Bank.| 250,000) 610,522) 7,880,267) 20) 60 
Peggtes Nat Bank... 200,000 600,729} 5,383,798} 10) 33 
partanburg— 
Com'l Nat Bank...’ 200,000! 83,826! 4,186,217! 20!__._-- 























National Banks TENNESSEE State Institutions 
Dec. 31 Dec. 31 








“~~ ~ Nomi 
Ona’ a Per 
Amer Tr & Bkg Co.-| 750.000] 1,257,679] 12,048,159} 100) 260 
Oommercial Nat Bk: 
OCommon.....-.-.. 38 524.158 11,340,766) /1 155 
Preferred . ......- 225 ,000 
—— Net Bank_| 42,500,000) 1,837,150) 51,229,357] 100) 155 
Bank of Knoxville... 3888 83,691} 1,914,376) 1 138 
Uomm'! Bk & Tr Oo-/| i 0 149,187) 3,726,798) 6.25) 1 
HamiltonNational Rk) i 875,00 x 30,223,229! 100) 255 {265 
— Bank} 1,000,000 700,201| 14,072.670, 10) 14% 
Comm & Indust Bk. 100,000 52,49. 1,134,148} 100) 105 119 
First Nationa! Bank. —13388 2,626 68 309 244 100 233 
Nat Bk of *1,000, 2,305, 40,3 428 1 275 8 
Fae 50, 97, 1,431, 205 |2 
‘Bank & re Ss. | 3,600,000] 5,584,234] 89,350,765 26%| 27 
asbville— 
American Nat Bank 
——— 3.9 ¢ ——— 69,194,754 8* 
Broadway Nat Bank) 300,000) 604,903) 5,710,138 79 
Union Bk! 1,000,000} 1,029,661) 26,956,232) 19% 
Nashville 
—— 644.047 9,431,964 b 
Preferred . ......- 1, 1 
Third Nationa! Bank! 1.000. 1,852,052! 34,028,694! 100) 240 































































National Banks State Institutions 
Dec. 31 TEXAS Dec. 31 
Aus 
Nat Bank. 33338 * §71,009 
Austin Nat Bank...|{4 570,7 75,093 
tai Nat Bank— 
pital stock ..... 135.000 } 179,647 
Preferred —— aon 75,000 
— ng -| 400,000 — 
National Bank. 400,000 975,211 
8&t Bk & Trust)¢ 200,000 90,704 
Dallas Nat Bank.../ 1.000.000 965, 
First Nationa! Bank-| §,000,000/10,123 ,901/1 
State Bank. 100, 116, 
Bank.. 250,000} 302,912 
ercantile Nat Bk— 
Moccnccecs 1.850.008 2 .732,502 
blic Nat Bank--| 4,000,000] 4,902,249 
Nat Bank of Comm. 150,000 " 
Bk & Tr Oo. — 128,872 
aeeeee-| 125,000]) 115,131 
tal notes..... 40,000 } F 
Bl Paso Nat Bank..| 300,000) 740,825) 1 
State National Bank} 300,000] 1,802,128 
Fort Worth— 
Continental Nat Bk. 750,000 556,407, 
National Bank} 1,500,000) 1,373,877 
Fe Worth Nat Bank: 
wie aosapact 2.000.000) | 2,569,723 
Preferred - . . . - --- 0,00 
Fraternal Bk & Tr Co 15.420)s 9,532 
Union Bank & Tr Cojét 185, 74,400) 
National Bank. 200,000 518,88 
Hut ening ge ly : pote: 
c s-Sea 
Kationa Bank... 750,000 472,283) 12,443,336) 1 
U8 National Bank..| 500: Sog;701| 12°768;459] +90 saliea 
Houston— 
* State Banx.i 250,00 345,134) 7,898,946) 100) 185 
— exen queeedl 500,000 622 25 20 
—* —— ———————— 
Cemmon.......-- 3,000,000] |2,115,278 - Sl 
— — 333800) ae — 8 fered 00 
— — 338) 287.745) 15,444,012 { 19 75 90 
Second Natl Bank--| 1,000:000| 2,281,889' 35,867,130] 100)" 580° "13507 
Nat Bank of Comm-/ 42,200,000) 1,876,010, 61,425,738 360 /|400 
State National Bank 700,000 395.896 .740,994 160 1 
} my *— — 1,000,000] 1,400,000) 36,158 .743 225 (235 
mercial Nat Bank.| 1,500,000} 2,187, 178, 
— eee) en 000d 334 LOOl eee 
Trust Co--| 600.900} 995.585) 11,513,811 150 ji 
Rouges lane $ a 41,200, 362,080) 6,168,086) 85 
OCommon......-. 365,000 148,721} 10,309,281 0 
Preferred ....-... -000 } — ° 
Port Arthur— : 
First National Bank. 100,000 2.743} 6.770.904) 100)...... 
Merchants Nat'l Bk. 200,000 whe 4,332,917) 100)..... |. 
Alamo —— Bk: 
Common. — 500,000 }i.006.488 20,751,506 {109 ae oe 
Preferred - ——— 796,900 100}-..... —— 
OCommion........ 00.00 146,309] 3,452,198 38 8 
— Wank 1.200, 1,476,118) 42.118.647! 100) 210 !250 
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Nationa! Banks EX A S State Institutions 
Dec. 31 T Dec. 31 
Surplus & Gross 
Profits | Deposits * Bid | Ask 
Nomijnal. 
San Antonio (Con 3 3 Per |share. 
Groos Nat Bank— 
ee ee 138,136} 6,235,960) /1 99 {1038 
SEIN: aacesse 000 RATS 4330 
Nat Bank of Comm _| 41.084,000) 1,202,054| 26,894,006) 100} 230 
National Bank ofFort 
— |. 100:008) "28:289| 2381-499 199,20. 
34* Na I oa .000 eeccce 
isa: nants tend ve 331,700} 4,853,451) 100/f..-.--/---~. 
Waco— 
Jitizens’ Nat Bank .. 000: 350,814) 9,343,567) 1 S20 “th. cace 
First National Bank. 000 600,728] 11,299,430 93 9 
Vational City Rank. 102,869' 1,025,964! 100/....-. 
National Banks State Institutions 
Dec. 31 UTAH Dec. 31 
. 
Ogden— — 
Commercial Sec Bk |i 475.000 217,900) 7,653,101) 1 100 [115 
First Security Bk NA/ 41,000,000) 1,480,403) 21,360,541) c100) ------|...-- 
Ocnnl Nat Deets Go| é 900,000] 399,509] 16,102,112] 100] 75 | g2 
0 a ” . . , . 
First Security Corp. 
of Ogden......... 43,300,000} 5,020,460) 77,617,164 23.75) 24.35 
First Nathkwal Bank|« 750,00u 1.337 66} 21,115.3 1 220 |240 
Zion's Sev Be & Tr -| 1,000:000| 1.198:683] 14/615:258| 100| 208 28 
v , . 2 . 
Usah Sav & 300. "™ sas 3-815 -285) joo! 138 [1 
Walker Bk & Tr Oo -| 1,500 1 1 120 

























































































































National Ranks State Institutions 
Dec. 31 VERMONT Dec. 31 
Nominal. 
Parise Nat Bank. 135” 
oi) * 
Qiarry & Re & Tr Ge Eeene 
cape te Ch. nca<< — 
Oxittenden Oo Trust 
HowardNa ° 
Merchants Nest Bank cent 
B arlingto: les 
pital BB & Tr Oo 
rst National Ba pare 
OCommon.....--.- pacoe 
Mouspelier Nat Bank "307 
my 8B & Tr Oo —— ⸗ 
Butiand— 
ome me +o 
Wlington Nat Ban ° 
Ratiand Ce Nat Bk: 
Common.......- 7 
Pref neal hie esanintie 
Rutland Trust oe 
Nattonal Ba State Institutions 
a VIRGINIA Dec. 31 
oie 
S oa oo Poe 1,000,000 594,220) 8,920,655 152% 
—— 8 S35N85 $20877R ih, 
—— ay a 107,000 98 994 ; 17s 
m'lTr & Save Bk: | 100.000} 108,323 i111 
— Tr& — 300 000 473,978 1355 
Merch & Planters Bk 250,000} 581,649 250 
Nat Bk of Commerce} 2,500,000) 1,005,921 1 
Seaboard Citz N Bk-_| 1,500,000 1.201.795 383% 
— of Norfolk} 150,000 161, 18 
Citizens Nat Bank... 200,000; 190,7. —- 
. —— AmTr|¢ 276,000 104,876} 3,072,851; 10) 8j----- 
American Nat — 4 490.000 260.0 —* 
Merch vob Farmers Bi|4 425.000| 229/677] les 
of Comm & Tr} 600,000) 1,128,447 megee 
National Bk. 1,000 008 1,315,527 41 
nsol Bk & Tr Co... s 83 —— 
First & Mer Nat Bk. 3.990 00° 3.768,7 53 
Bk& Tr | we - 
———— 1,250.000 \1 407 190 20 
erred ._...... 1,475,000 2 
Sav Bank & Tr Oo... 200,000 
southern Bk & Tr Co} 200,000 Mewes 
...}# 800,00 —— 
Nat B 500,000 6,377 538} 50).-...-. 90 
First Nat Exch Bank! 1,000,000) 1,766,418) 31,637,133) 100/....--. 258 
Mou D Bk. 800,000 5,715,051' 100/.....- 1 
| Banks I 
— WASHINGTON dagen 
| Nominal. 
Seattle— Per |share. 
Seattle—First Nat Bk 7,734,840) 209,377 ,590\a 36%) 37 
Nat Bk of ——— 13348 3393 See “jaa” 147877 
a’ — . . * 
Peoples N B of Wasb- 1, Fo bos 36,216,060 r 30 3 








¢t Stock of South 


Texas National Bank of 
by Central Securities Co. with exception of directors 
a Member of First Nationa! Corp 
c All stock owned by First 


Member of Marine 


Securit 


tion 


San 
» Member 


Antonio, Texas, all held 
. of First Security Oorp. 
e Preferred stock retirement price. 


Corp. of Odgen. Utan, class A 


s Bancorpora 
— with the Citizens’ & Southern National Bank of Atlanta, Ga 


Represents quotation for First Security 


4 Common and pref. stock outstandi ‘ 

n June 

o Controlled by the Joseph F Meyer interests. r M 
0 t Reserves 


i Last sale. 
s March 26 194 


y Quotation represents stock of the Socarnat Bank Corp. 
about 98% of the common stock of The South Carolina National Bank of 
Charleston; prior to the recent reduction in 


of this stock were 


preltes National 


share of the common stock of The South C: 
disposed of privately at $150 a share. 


» 1940. 


ember 
« Ex-dividend 


es Oorp. 


value from $!00 to $10 a 
Bank, 10 
























































110 
Nastonai Banks WASHINGTON % j2etiutons 
& Gross 
Capital owners Deposits re | Bid | Ask 
Nomi nal. 
—— geal tag 
— 550.000 592/038. 9.773.1 50| 67 | 72 
Sere? By in Ppekic 600.000 165,233} 7,063,457) 100) 47 |--..-- 
Un T Co. ooo} 798,888] 27,860,212; 1001 ¢.....|-.... 
—— —B—⏑⏑—— 
——— Ec ence: ——— 33 1.25 1.99 
——— Pee Gs} 200:000| 948.8038 9,607.708| Ngol_.2°25)_ 4° 
RR ee eet ine tS 10;006;2011 "98 1836-20 








Natignal Ponts WEST VIRGINIA 9 asttutons 
















































































— ——— 
Nat Bk-.-| 1,062, 1,591, — 3 812,688 
KanawhaBkg&Tr Co}; 50v, -291) 1 No 
oak: off Clean 838 . 335 Hr aR i = 
} Trust Oo... ‘000 308'199|s "449. 1 a 
First Hunt Nat Bk} 1,000,000) 1,334,213) 17,140,0 
st Bank..|a ‘101. 33330 ha ‘| el Ml 
Ww — 
Gomer heeling Savia 150,000 — 2 1,214,148} 1001 150 
Sav Bank... _.- a 405,1 ,866) 2,683,913) 25).....- 
at Bank of W Va_| 50U 784,246] 7,316,459) 100)-..-_- iti 
‘at Exchange li 00 $8070 ——— 
Side Bk & Tr Co. 113.152 +234,485) 100).....- 1101 
Trust Co. J m 5,666,586} 100}...... 1300 
heeling Dollar Save 
& Trust Co 1,800,000' 2,992,039’ 20,506,471! 1 1150 
Nattonal banks State Institutions 
no as WISCONSIN De ai 
La Crosse— 
pd Biate Beni 738:000 d 
a x 
Nat Bk of La Crosse_| 400,000 
State Bk of La Crosse 100,000 
Milwaukee— 
Amer State — 200.000 
y Bank & Tr Co._ja 285, 
Wisc Nat’) Bk— 
Common......... 7-£00. } 
Preferred ...... --| 7,500, 
Home Savings Bank_| 2350,000 
bourn State Bk._ja 150,000 
nm State Bank: 
Common. ..-..-.-.- 50,000 } 
Income debentures} 225,00 
arine wet Exch = 2-200 ) 
itchel] St State Bk.ja 596,000 
Northern Bank.....\/a 2 
Park Savings pans -- a 539.500 

















Securities Called 


BANKS AND TRUST COMPANTES 















































National Banks State Insti 
Dee. 81 WISCONSIN a. 
Surplus & Gross 
Nomiinal, 
Milwaukee (Conci.|)— $ $ 8 Per Stare. 
flaAveStateBkia 382,800) 113 2,875,03 
West Side Bank__.. 400.000 B07 5,569, 1 198 209 
State Bk. 300,000 33 Fa 5,579 
First Wisc Trust Co.' 1,000.000'd 786,087! 5 Se 
i 
National banks WYOMING 
American Nat Bank. 250,000 318 < 7 38 4138 1 eeeceecel|ow “ee 
Stock Growers N Bk. 300,000 Byte me 600, Ie ⸗ 











Canadian Bank Statements 


Returns are all of Jan. 31,1941. Prices are per cent. not per share. 






























































































































































NOVA SCOTIA | 
Surplus & Gross 
Capital Profits Deposits | rer | Bid | Ask 
Bennett Nova Scotial12,000.000!24,090,000 ay ee 100 ann” ane 
ONTARIO 
Per " 
Bank of mto...| 6, 9,000, 137,069,116) 1 247 250 
no Bank of Comm. 39 000.000) 20,000, 584,045,054) 1 148 
minion Ba Gaal 7's 7,000, 127,329,077 8 — wee 
Imperial Bank of 7,.000.¢ 8,000, 154,307,459 100'......'..... 
QUEBEC | 
“Montreal— Per \cent. 
peak of f Montreal - |86,.000.000/39, 8 86.7. 56 1 go =a 
Barclays Bt (Gunade 7 .000.000 5. 36, l 1 — 
clays Bk (Canada)| | 1, ; D. 7. 16,125,272} 100) ......j.. — 
of 1, 38 47,.534.365| 100)..--.-|.. ene 
8 Bk of Canada Is “bot -000/20,000 825,424,745’ 1 153 
t Wisconsin Bankshares Corp. no par stock. * Sale price. 
a Common and preferred stock debentures ou . 
e Member of the Northwest Bancorporation. 
4 Member First National Corp. i Last sale. 


s Trust funds. 
t All stock held by Old National Corp. 


for Redemption 


The following tabulation indicates alphabetically Corporation bonds and stocks which are being prepaid 


in their entirety. 
BONDS 


Athens Railway & Elec. Co. Ist & ref. 5%, due 1950, July 1 at 110. 
Atlanta Northern Ry. Co. Ist 5%, due 1954, July 1 at 110. 

Atlanta Water & Elec. Power Co. Ist 5%, due 1943, July 1 at 105. 
Bear Mountain Hudson River Bridge Co.— 


du » TORS. Apeil } 1941, atl ‘ 
Beg ee Apr 32,1041, at 105 5 sue 1058, Apr. 1, 1941, at 1083. 


Central > eae & Telephone Co. 4% % series A, due 1965, Apr. 18 at 105. 
Ches. & Ohio Ry. Co. ref. & impt. 344%, series F, due 1963, Apr. 28 at 105- 
Chicago Stock Yards Co. coll. tr. 5%, due 1961, Apr. 1 at 105. 
Columbus Elec. & Power Ist & ref. 6%, due 1947, June 1 at 103. 
Ist & ref. 5%, series B, due 1954, May 1 at 105. 
Congress Square Hotel (Portland, Me.) 1st 544 %, due 1946, May 1 at 102. 
Consolidated Press cony. deb. 64 %, due 1949, June 1 at 103. 
Davidson Biscuit Co. 54%, series A, due 1945, Apr. 1 at 102}. 
Dickey (W. 8.) Clay Mfg. Co. deb. 5s, 1949, Apr. 1 at 100. 
Georgia Power Co. Ist & ref. 5%, due 1967, Apr. 5 at 104 1-6. 
Gulf Public Service Co. Ist s. f. 6% series A due 1945, April 1, 1941, at 102. 
Mey Bet Telephone Co. Ist & ref. 334s, series B, due 1970, April 1 at 
ne Tele none Co. of Philadelphia— 
Ist lien & ref. 6%, series B, —* toe Ap: April 1 at 103. 
Luzerne County Gas & Electric Corp 
lst mtge. ref. 5%, due eas. Capril iat at 105. 
Macon Ry. & Light Co. Ist cons. 5%, due 1953, July 1 at 110. 
Molybdenum Corp. of America deb. 6%, due 1942, Apr. 23 at 102. 
Monongahela Ry. Co. Ist 4s series A, due 1960, May 1 at 105. 
New Orleans Public Service Inc. iien 5%, due 1942, Apr. 1 at 100 
(90% original coy vad amount. 
North American Car 
Equipment trust 4 ch % > due Asst to 1947, June 15 at 102. 
Equipment trust 5 due 1941 to 1943, June 1 at 101. 
Equipment trust 4i6 %, dust 1941 to 1943, May 15at 101. 





BONDS (Concluded) 


Northern Electric Co. & Northern Paper 
15-year 8* 87 due 1943, May 1 at et 101. 
al 5 e 1941 1 1 at 100 4. 
Serial 5 + 1942" May | at 101. 
Sevial 5%, due 1943, May 1 at 101%. 
—* 5%. due 1944. May 1 at 102. 
5%. due 1945, May 1 at 102%. 


— Edison Co. deb. 5 4s, due 1959, Apr. 7 at 105. 

Peoples Light & Power Co. 3-6%, due 1961, April 1 at 100. 

Portland Gas Light Co. ists ref. 5%, series A, due 1950, Apri] 1 at 102. 
lst refunding 4%, series B 7 May 1 at 103. 

Public Service of Oklahoma ist 4%, series A, due 1966, Apr. 12 at 104. 

Rheem Mfg. Co.s. f. deb. 5%, series A & B, due 1948, May | at 1034. 

Richmond-Washington Co. 4%, due 1943, June 1 at 105. 

Rio Grande Valley Gas 5%, due 1950, April 1 at 102%. 

Rome Ry. & Light Co. Ist 5%, due 1946, Oct. 1 at 105. 

Scripps (E. W.) Co. deb. 544%, due 1943, May 1 at 100%. 

Southeastern Power & Light Co. 6%, due 2025, Apr. 7 at 110. 

Southern Counties Gas Co. of Calif. lst 444%, due 1968, Mayl» 

Southern Union Gas Co. 5 * series . \ 1945, Apr. l5atl)). 
5%% series II, due 1945, 15 ati 

Westmoreland Water Co. Ist 5%. due —3 June 1 at 101. 

Wheeling Steel Corp. 444 %, due 1966, May 3 at 105. 


STOCKS 


Bayuk Cigars 7% preferred, April 15 at 110. 

Bell Telephone of Pa. 634% pref., April 15 at 110. 

Foote Bros. Gear & Machine 5% preferred, July 1 at 10. 
Indiana Associated Telephone $6 preferred, Apr. 17 at 110. 
Mock Judson Voehringer preferred, April 1 at 115. 

Public Service of Oklahoma 6% AT preferred, Apr. 12 at 110. 

7% preferred, Apr. 12 at 1 
Wheeling Steel 6% preferred, April 1 at 100. 
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CONTINENTAL AND OTHER FOREIGN EXCHANGE 


During March the foreign exchange and financial situa- 
tion in the European countries became increasingly incom- 
prehensible to American observers. Published figures could 
not safely be compared with similar official information 
available in peace-time. In the economic sense it was all 
too clear that the Continental European countries had 
come under the domination of the German authorities. 

Official sources in Washington, according to press dis- 
patches of March 5, estimated German holdings of dollar 
balances in the United States at about $250,000,000, a sum 
comprising only openly held balances. The figure did not 
include large amounts nominally owned by “neutrals” but 
actually controlled by Germany. A large part of these 
assets was said to have been acquired through occupation 
of European nations and subsequent seizure by the Reich 
of gold valued at about $500,000,000 from their central 
reserves. Much of this gold was believed to have been con- 
verted by one means or another into drawing power in New 
York and other money markets. Some of the gold, it is 
thought, has been unwittingly bought by the United States 
from ostensibly neutral but actually German owners. 

London figures of the German loot were greatly in excess 
of the above estimate. The British Under-Secretary for 
Foreign Affairs stated in the House of Commons on 
March 19 that the extent of German cash exactions from 
the occupied countries is equal to £1,150,000,000 a year. The 
French payments were said to be £827,000,000, or more than 
three times the largest sums demanded from Germany under 
the Young Plan of Reparations after the World War. The 
Germans were described by the British authorities as exact- 
ing payment in coin of the realm based on an arbitrarily 
valued mark. What the British Foreign Office tried to do 
was to compute all contributions of the dominated countries 
in terms of the pre-war pound. On this basis the pound 
was calculated at $4.70. According to these estimates, Nor- 
way was paying £68,000,000, Denmark £26,000,000, Belgium 
£75,000,000, The Netherlands £54,000,000, and France £827,- 
000,000. 

Figures published in mid-March show that $120,000 of 
United States currency was received here from Germany, 
increasing to $540,000 the amount of currency which arrived 
from Germany in the short period of four months. When 
the currency reaches the United States it is converted into 
dollar deposits for use by Germany. 

The Reichsbank statement as of March 22 showed “gold,” 
including foreign currency reserves, which was reported 
separately until the statement of June 26, 1989, as 77,952,000 
marks. Circulation was given as 13,268,125,000 marks, as 
compared with 7,463,727,000 marks in the corresponding 
statement of 1989. Note circulation reported at the end 
of 1940 was 14,083,213,000 marks, the highest since reor- 
ganization of the German bank and currency in 1924. The 
Reichsbank’s ratio of reserves to outstanding circulation 
was 0.59%. In the New York market the German official 
mark was steady around 40.00c., while registered marks 
ranged between 13.95c. and 14.80c. 

The Paris Stock Exchange began to quote industrial 
shares on an extended scale on March 17. This action was 
interpreted by French financial observers as marking an 
acceleration of German-French economic cooperation, with 
Germany likely to buy heavily into French enterprises. The 
direction of the Paris Bourse was under Berlin supervision. 

According to a Vichy dispatch of March 21, the Bank of 
France balance sheet, suspended since the beginning of the 
war, was to be submitted once more at the Bank’s annual 
assembly on March 27. The figures published were those 
of Dec. 26, 1940. According to informed French circles, the 
gold reserve of the Bank on Dec. 26 amounted to 84,616,- 
000,000 francs and note circulation to 218,382,000,000 francs. 
Thus, circulation on that date had almost doubled since the 
last time it was officially recorded before the German inva- 
sion of Paris. Circulation could only have increased be- 
tween the end of Docember and the end of March. 

The ordinary budget for the first three months of 1941 
was fixed by the Vichy Budget Commission at 24,000,000,000 
francs. It seemed clear that the huge expenditures, plus 
the cost of the forces of occupation, could not be met out of 
Treasury receipts but was in large measure met by advances 
from the Bank of France. 

Rome dispatches of March 5 stated that the Italian Treas- 
ury bond issue which closed toward the end of February 
indicated subscriptions in excess of 18,000,000,000 lire, or 
4,000,000,000 lire more than in the case of the similar issue 
of February, 1940. Italian lire continued pegged in the 
New York market at 5.05, unchanged since before the be- 
ginning of the war. 

On March 38 all Bulgarian assets in the United States 
were blocked by executive order. The Bulgarian lev had 
not been regularly quoted in the New. York market since 
the final week of August, 1939, when the last quotation 
was 1.28c. Bulgarian assets in the United States were esti- 
mated in Wall Street as not more than about $500,000. It 
was estimated that about $6,500,000 face amount of Bul- 
garian bonds are held by United States investors, but for a 
long time the bonds have been selling in New York at 7c. 
to 8c. on the dollar. United States direct investments in 


Bulgaria were estimated at not more than $2,000,000,000. 
Bulgaria bought goods worth $1,440,000 from the United 
States and sold here about $2,460,000 in 1939, the last year 
for which figures were available. 








The Rumanian Government on March 4, apparently fol- 
lowing the United States procedure, issued a decree freezing 
all foreign assets within its jurisdiction. Rumanian assets 
here had previously been frozen by official order. United 
States interests in Rumania, aside from bonded debt, con- 
sisted chiefly of properties owned by the Standard Oil 
Co. of New Jersey and valued at about $25,000,000. Re- 
cently the International Telephone & Telegraph Co. sold 
its Rumanian properties to the Government of Rumania for, 
it is said, $13,800,000, receiving payment from Rumanian 
funds frozen in the United States. On March 11 the New 
York Foreign Exchange Committee received a cable from 
London stating: “Include Rumania as enemy territory as 
from Feb. 15 and Bulgaria as from March 5, 1941.” 

On March 18 President Roosevelt froze all funds of Hun- 
gary in the United States. At the time the order was issued 
Secretary of State Hull, at a press conference, stated that 
the United States placed Hungary in the same category as 
Rumania and other countries under the domination of the 
Reich. He said that the action with respect to Hungarian 
funds might have been taken at an earlier date and that 
there was no particular development which caused the issu- 
ance of the order on March 13. 

The Hungarian Government on March 17 issued a com- 
munique denying that the United States had any legal 
justification for blocking Hungarian assets. The com- 
munique said: “There is no conflict between them (Hun- 
gary and the United States), and no moral or material 
damage has been inflicted on American citizens in Hungary. 
Accordingly, relations between the two countries were in 
every respect most correct, and it is therefore surprising 
that without any legal basis or necessity the United States 
should block Hungarian assets, thus arbitrarily violating 
property.” According to Hungarian authorities Hungary 
has for some time kept in the United States reserves of 
money just sufficient to make absolutely necessary pay- 
ments. 

Hungarian assets in the United States, according to an 
estimate of the Department of Commerce, include $250,000 
in long-term credits and a small undetermined amount in 
short-term investments. American investments in Hungary 
are reported to be more than $52,000,000. 

Yugoslav credits in the United States were blocked by 
executive order on March 25, making the thirteenth freez- 
ing order issued against Continental European assets since 
the German invasion of Denmark and Norway in April, 1940. 
Yugoslav assets in the United States are almost all in ear- 
marked gold deposits, but the exact amount is not made 
known. United States investments in Yugoslavia total 
about $36,000,000, of which $32,000,000 are government bonds 
and $4,000,000 are direct investments. Yugoslav dollar 
bonds have been in default since 19382. The direct invest- 
ments have long been tied up by exchange regulations. 

Swedish kronor in New York were steady throughout 
March, as during previous months, around 23.85 in a nomi- 
nal market. Swiss francs (commercial), the other remain- 
ing free currency of Europe, were steady around 23.22%. 

Exchange on the Latin American countries was steady 
throughout March, as had been the case for a long time 
previous. The steadiness was due to the action of the 
various exchange Controls and to a large extent to the loans 
granted several Latin American countries months earlier. 
Unofficial exchange on Buenos Aires was 23.40@23.46 on 
March 1, and 23.25 on March 31. Exchange on Rio de 
Janeiro was 5.05@5.15 on March 1, and 5.05@5.15 on 
March 31. 

Exchange on the Far Eastern countries during March was 
steady, for the most part linked to sterling. Hongkong and 
Shanghai fiuctuated widely from day to day, but on average 
were firmer than in February. The London price for silver | 
was 23 5/16d. on March 3, and 23%d. on March 81. The 
Hongkong dollar was 24.50@24.70 on March 1, and 24.464%@ 
24.68 on March 31. The Shanghai yuan was 5.57@5.80 on 
March 1 and 5.23@5.50 on March 31. Yen checks were 
23.44@23.50 on March 1, and 23.44@23.50 on March 31, 


RATES OF EXCHANGE ON LONDON FOR POUNDS STERLING 

















Bankers’ Bilis Commercial 
Bills 
Sight Cable Transfers Stoht 
SE ee 4.034a4.03 4 4.03 404.04 4.00 
Zn, Rasessecencnusbed SUNDAY 
—ſ 40344. 034 4.03 444.04 4.00 
Bs Geecencccansessos 4.03 4a4.03% 4.03 404.03 % 4.00 
— 403 4a4.03% 4.03 444 03 % 4.00 
— 03 44034 403444 03 4.00 
SE: Tiedteanecnsenens 4.034 a4.03 4% 4.03 44.03% 4.00 
— —— 4.03 44. 08 4.03 4 a4.03 3% 4.00 
— ——— SUNDAY 
Rape 4.03 @4.03% 4.03 4% a4.03% 4.00 
|) 2 4.03 a4.03% 4.03 4a4.03% 4.00 
EIARÂRôA-⸗— 4.03 44034 403444 03 4.00 
— — 4.03 44034 4.034 a4.03% 4.00 
SE Dunevadcoenseuses 4.03 44.03% 4.03 4 a4.03 % 4.00 
——— — 4.03 44. 03 4.034 a4.03% 4.00 
is Mie pecccouncséaadsé SUNDAY 
BENS Bie cccceccsuensess 4.03 a4.03% 4.03 4 a4.03% 4.00 
| A EES 4.03 a4.03\% 4.03 4 a4.03% 4.00 
= aaa 4.03 44.03% 4.03 44. 00 4.00 
— — LES 4.03 44.03 4 4.03 4 a4.04 4.00 
—— 4.03 44.03344 4.034 a4.04 4.00 
ls Bcc acescuesosatee 4.03 a4.03\% 4.03 4a4.04 4.00 
— SUNDAY 
| SS | eae 4.03 a4.03% 4.03 444.04 4.00 
BEET, BB ec cccnnccenccens 4.03 44.03% 4.03 4 a4.03% 4.00 
Belle — 4.03 44.03% 4.03 4 a4.03 % 4.00 
—— ——— 4.03 44.03% 4.03 4 a4.03% 4.00 
Bh Bed nncenvcsesnewdis 4.03 44.03% 4.03 4 a4.03% 4.00 
eee 4.03 44. 00 4.03 444. 00 % 4.00 
ff . eee SUNDAY 
BE. Choe cccebecesssnwe 4.03 4@4.03% 4.03 4 a4.03 4% 4.00 * 
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DAILY RATES OF FOREIGN EXCHANGE 
France Switzerland Portugal Canada Argentina Columbia 
Franc Franc Escudo Dollar Peso Peso 
Checks Cables Checks Cables Cables Checks Checks Cables Checks 
Mar. 1. 2.17a2.17 4|23.21423.23 |23.21344.23%4| 4.01a4.04 page Daa es 144al4K% disc’t 29.77 56.98 57.00 
Mar. 2. SUNDAY A— SUNDAY 
Mar. 3. 2.17a2.18 |23.21423.23 /|23.21%a.23%| 4.01a4.04 — —⸗ 1444a14716% dise't 20.77 56. 08457.00 
AIJ* 2.21 23.21423.23 |23.21%a.23%| 4.0104.04 Mar, 4....... 14%al4%% disc’t 29.77 56.98a57.00 
Mar. 5. 2.19a2.22 |23.21423.23 |23.21%a.23%| 4.0144.04 MP, Bicacecd 15%al44% disc’t 29.77 56.98a57.00 
Mar. 6. 2.19a2.20 |23.21a23.23 |23.21%a.23 4.014a4.04 ay Wears 15416a141516% dise’t 29.77 56.98a57.00 
Mar. 7. 2.22a2.23 |23.21423.22 (23.21%4a23.23) 4.01a4.04 NR scares 15 a14%% disc’t 29.77 56.98a57.00 
Mar. 8. 2.23a2.25 |23.21a23.2234/23.21 4a23.23| 4.00a4.04 2 15 al4%% disc’t 29.77 56.98a57.00 
Mar. 9. SUNDAY Mar. 9....... SUNDAY 
Mar. 10. 2.25a2.30 |23.21a23.2234/23.21 44a23.23| 4.0104.04 Mar. 10.....-.- 154%al4'4144% disc’t 29.77 56.98a57.00 
Mar. 11. 2.30a2.31 |23.20%4a.22%4/23.21 423.23] 4.01¢4.04 Mar. 11....... 154%al4%% _ dise’t 29.77 56.98457.00 
Mar. 12. 2.31 23.20 4a.2244|23.21 a23.23| 4.0104.04 Mar. 13....... 154al4K%% dise’t 29.77 56.98a57.00 
Mar. 13.| No rates 2.31 23.20 4a.22%4|23.21 23.23) 4.00a4.04 Mar Thi inaks 154a15% ___ disc’t No rates 29.77 56 .98457.00 
Mar. 14.| available 2.31 23.20a23.22 44|23.20 4a23.23| 4.00a4.04 Mar. 14....... 15410a15%% disc’t available 29.77 56.98a57.00 
Mar. 15. 2.33 23.20 a23.22/23.20%a.22%| 4.00a4.04 Mar, 15....... 154 al5%e% disc’t 29.77 56.98457.00 
Mar. 16. SUNDAY Mar. 16....... SUNDAY 
Mar. 17. 2.34 23.20 44a23.22|23.21a23.22%4| 4.00a4.04 Mar. 17.....-- 15Kal50% dise’t 29.77 56.98a57.00 
Mar. 18. 2.33a2.34 |23.2034a.22%4|23.21 423.23) 4.00a4.04 — 15416a15% = disc’t 29.77 56.98a57.00 
Mar. 19. 2.35 23.20 4a.22%4|23.21 423.23) 4.00a4.03 Mar. 19....... 154 al4%is% dise’t 29.77 56.98a57 .00 
Mar. 20. 2.33a2.34 |23.2014a.2234/23.21 423.23) 4.00a4.03 Mar. 20....... 15%al4K%% dise’t 29.77 56.98a57.00 
Mar. 21. 2.34 23.20 4a.224|23.21 @23.23| 4.00a4.03 NS bali 15 al4%% disc’t 29.77 56 .98a57.00 
Mar. 22. 2.34 23.20 444.22 44/23.21 a23 4.00a4.03 Mar, 22....... 15 al4%% disc’t 29.77 56 .98a57.00 
Mar. 23. SUNDAY Mar. 33....... SUNDAY 
Mar. 24. 2.34a2.35 |23.2014a.22%4/23.21 23.23) 4.00a4.03 Mar, 34....... 15 al4%% disc’t 29.77 56.98a57.00 
Mar. 25. 2.33a2.35 |23.20%4a.2234/23.21 423.23] 4.00a4.03 Mar. 25....... 15 al4%% disc’t 29.77 56.98457.00 
Mar. 26. 2.34 23.20 4a.22%4|23.21 a23.23| 4.00a4.03 JJ 15% discoun’ 29.77 56.98a57.00 
Mar. 27. 2.34 23.20 %4a.2244|23.21 a23.23} 4.00a4.03 Mar, 27....... 15% discount 29.77 56 .98a57.00 
Mar. 28. 2.34 23.20 44a.2234/23.21 @23.23| 4.00a4.03 Mar. 28....... 1511sa15% dise’t 29.77 56 .98a57.00 
Mar. 29. 2.30a2.34 [23.20 %4a.2244/23.21 423.23) 4.00a4.03 Mar. 29.....-. 15'146a15% dlse't 29.77 56.9857 .00 
Mar. 30. SUNDAY Mar. 30....... SUNDAY 
Mar. 31_ 2.32a2.34 |23.2014a.22%4'23.21 423.23' 4.00a4.03 — 15100 141165 dise’t 29.77 56.98a57.00 
Germany Sweden Hungary Brazil Chile Bolivia Ecuador 
Reichsmark Krona Pengo Milreis Peso Bolivtano Sucre 
Checks Cables Checks Cables Cables Checks Cables Cables Checks Checks 
Mar. 1. 39.97440.05 |23.83423.85 |23.83344.85%4| 19.77a19.85 | Mar. 1. §.054a5.15 5.1645.17 3.00 6.70a7.00 
Mar. 2. SUNDAY Mar. 2. SUNDAY 
Mar. 3. 39.93440.05 |23.83423.85 |23.8334a.85%4| 19.77a19.85 | Mar. 3. 5.05a5.15 5.1645.17 3.00 -70a7 .00 
_ Mar. 4. 39.97a40.05 |23.82a23.85 [23.82 4423.86] 19.77a19.85 | Mar. 4. 5.05a5.15 5.1645.17 3.00 6.70a7.00 
Mar. 5. 39.97a40.05 |23.82a23.85 |23.82'4a23.86] 19.77a19.85 | Mar. 65. 5.0545.15 5.1645.17 3.00 6.70a7.00 
Mar. 6. 39.96a40.05 |23.82a23.84 34/23.82 4a23.85| 19.77a19.85 | Mar. 6. 5.05a5.15 5.1645.17 3.00 6.70a7.00 
Mar. 7. 39.97a40.05 |23.82423.85 |23.82344.85}4| 19.77a19.85 | Mar. 7. 5.05a5.15 5.1645.17 3.00 6.70a7.00 
Mar. 8. 39.95440.05 |23.82a23.85 |23.8214a23.86] 19.77419.85 | Mar. 8. 5.05a5.15 5.1645.17 3.00 6.70a7.00 
Mar. 9. SUNDAY Mar. 9. SUNDAY 
Mar. 10. 39.97440.05 |23.81 4a.8444|23.82a23.85 | 19.77419.85 | Mar. 10. 5.05a5.15 5.1645.17 3.00 6.70a7.00 
Mar. 11. 39.96a40.05 |23.82a23.84 |23.8234a.84%4| 19.77a19.85 | Mar. 11. 5.05a5.15 5.1645.17 3.00 6.70a7.00 
Mar. 12. 39.96a40.05 |23.82a23.84 }4/23.82 4423.85] 19.77a19.85 | Mar. 12. 5.05a5.15 5.1645.17 3.00 6.70a7.00 
Mar. 13.| Norates | 39.97a40.05 |23.81 4a.84%4|23. * 19.85 Mar. 13.| No rates 5.05a5.15 5.16a5.17 3.00 6.70a7.00 
Mar. 14.| available | 39.97440.05 |23.82a23.84 }4|23.82 4a23.85 19.85 Mar, 14.| available 0545.15 5.1645.17 3.00 6.70a7.00 
. 15. 39.97a40.05 |23.82 4a.84 14|23.83423.85 19.85 Mar. 15. 5.05a5.15 5.16a5.17 3.00 6.70a7.00 
Mar. 16. SUNDAY Mar. 16. SUNDAY 
Mar. 17. 39.97440.05 |23.82a23.8414|23.82 423.85 19.85 Mar. 17. §.05a5.15 5.1645.17 3.00 6.70a7.00 
Mar, 18. 39.97440.05 |23.82a23.84 }4|23.82 4a23.85 19.85 Mar. 18. 5.05a5.15 5.1645.17 3.00 6.70a7 .00 
Mar. 19. 39.95a40.05 |23.82a23.84 14/23.82 4a23.85 19.85 Mar, 19. 5.05a5.15 5.1645.17 3.00 6.70a7.00 
Mar. 20. 39.90a40.05 |23.81 44.84 }4|23.82a23.85 19.85 Mar. 20. 5.054a5.15 5.1645.17 3.00 6.70a7.00 
Mar. 21. 39.96a40.05 |23.82a23.85 |23.824a.85% 19.85 Mar. 21. 5.05a5.15 5.16a5.17 3.00 6.70a7.00 
Mar. 22. 39.95a40.05 |23.82a23.85 |23.824a.85% 19.85 Mar, 22. 5.054a5.15 5.16a5.17 3.00 6.70a7.00 
Mar. 23. SUNDAY Mar. 23. SUNDAY 
Mar. 24. 39.954a40.05 |23.81 }4a.84}5|23.82a23.85 19.85 Mar. 24- 5.054a5.15 5.16a5.17 3.00 6.70a7.00 
Mar. 25. 39.95240.05 |23.82a23.84 14|23.82 4423.85 19.85 Mar. 25. 5.05a5.15 5.16a5.17 3.00 6.70a7.00 
Mar. 26. 39.954a40.05 |23.82a23.84 14|23.82 4a23.85 Mar. 26. 5.05a5.15 5.1645.17 3.00 6.70a7.00 
Mar. 27. 39.96440.05 |23.82a23.85 |23.82}4a.85%| No Rates | Mar. 27. 5.05a5.15 5.1645.17 3.00 6.70a7.00 
Mar. 28- 39.93a40.05 |23.82a23.85 |23.82\4a.85% Avail. Mar. 28. 5.05a5.15 5.1645.17 3.00 6.70a7 .00 
Mar. 29. 39.96240.05 |23.82 a23.85/23.824a.85\% Mar. 29. 5.05a5.15 5.16a5.17 3.00 6.70a7.00 
Mar. 30. SUNDAY Mar. 30. SUNDAY 
Mar. 31. 39.964a40.05 '23.82 223.85'23.824a.85% Mar. 31. 5.05a5.15 5.1645.17 3.00 6.70a7.00 
Philippine Straits 
Spain Italy Finland Shanghai islands Settlements India Java 
Peseta Lira Markka Yuan Dollar Peso ollar Rupee 
Checks Cables Checks Cables Cables Cables Cables Cables Cables Cabies 
Mar. 1. 9.134a9.25 5.05 a5.07 2.01a2.05 Mar. 1.] 5.57 @5.80 | 49.80a49'%16 | 47.11a47.62 | 30.14a30.35 
Mar. 2. SUNDAY Mar. 2. SUNDAY 
Mar. 3. 9.13a9.25 5.04% a5.07 2.01a2.05 Mar. 3.| 5.48 @5.75 | 49.80a49!%6 | 47.11047.62 | 30.14030.35 
Mar. 4. 9.13a9.25 5.04% a5.07 2.01a2.05 Mar. 4.| 5.41 @5.65 | 49.80a49%%16 | 47.11047.62 | 30.14a30.35 
Mar. 5. 9.13a9.25 5.04% 45.07 2.01a2.05 Mar. 5.| 5.41 4@5.65 | 49.80a49%%16 | 47.11a47.62 | 30.14a30.35 
Mar. 6. 9.13a9.25 5.0414a5.07 2.01a2.05 Mar. 6.| 5.41 @5.65 | 49.80a49%%16 | 47.11a47.62 | 30.14430.35 
Mar. 7. 9.13a9.25 5.04 %a5.07 2.01a2.05 Mar. 7.| 5.44 4@5.75 | 49.80a49%%15 | 47.11¢47.62 | 30.14a30.35 
Mar. 8. 9.13a9.25 5.04% a5.07 2.01a2.05 Mar. 8.| 5.41 5.70 | 49.80a49'%:6 | 47.10a47.62 | .12}4430.35 
Mar. 9. SUNDAY Mar. 9. SUNDAY 
Mar. 10. 9.13a9.25 5.041% a5.07 2.01a2.05 Mar. 10.| 5.4434@5.70 | 49.80a49'%16 | 47.11046.62 | 30.14030.35 
Mar. 11. 9.13a9.25 5.04% 45.07 2.01a2.05 Mar. 11.| 5.4014a5.70 | 49.80a49%%16 | 47.11a47.62 | 30.14a30.35 
Mar. 12.| No rates 9.1349.25 No rates |5.05 a5.07 2.014a2.05 Mar. 12.| 5.43 @5.70 | 49.80a49'%:6 | 47.11a47.62 | 30.14a30.35 
Mar. 13.| available 9.13a9.25 available |5.04 @5.07 2.01a2.05 Mar. 13.| 5.41 a@5.70 | 49.80a49%%6 | 47.11¢47.62 | 30.144a30.35 No rates 
Mar. 14. 9.13a9.25 5.05 a5.07 2.01a2.05 Mar, 14.| 5.4144a5.70 49.82 47.11a47.62 | 30.14230.35 | available 
Mar. 15. 9.13a9.25 5.05 a5.07 2.01a2.05 Mar. 15.| 5.3734a5.70 49.82 47.11a47.62 | 30.14a30.35 
Mar. 16. SUNDAY Mar. 16. SUNDAY 
Mar. 17. 9.13a9.25 5.05 a5.07 2.01a2.05 Mar. 17.| 5.35 @5.65 49.82 47.11a47.62 | 30.14a30.35 
Mar, 18. 9.13a9.25 5.05 a5.07 2.01a2.05 Mar, 18.| 5.36 4@5.60 49.82 47.11a47.62 | 30.14a30.35 
Mar. 19. 9.1349.25 5.05 a@5.07 2.01a2.05 Mar. 19.| 5.36 a5.60 49.82 47.11a47.62 | 30.14a30.35 
Mar. 20. 9.13a9.25 5.04% 45.07 2.01a2.05 Mar. 20.| 5.36 @5.60 49.82 47.11a47.62 | 30.144a30.35 
Mar, 21. 9.13a9.25 5.05 a5.07 2.01a2.05 Mar. 21.| 5.39 45.70 49.82 47.11a47.62 | 30.14a30. 
Mar, 22. 9.13a9.25 5.05 a5.07 2.0142.05 Mar. 22.| 5.26 @5.55 49.82 47.11a47.62 | 30.14a30.35 
Mar, 23. SUNDAY Mar. 23. SUNDAY 
Mar. 24. 9.13a9.25 5.05 a5.07 2.01a2.05 Mar. 24.| 5.39 a5.50 49.82 47.10a47.62 | 30.144a30.35 
Mar, 25. 9.13a9.25 5.05 a5.07 2.014a2.05 Mar. 25.| 5.19 @5.50 | 49.80a49%15 | 47.11047.62 | 30.14030.35 
Mar. 26. 9.13a9.25 5.05 a5.07 2.01a2.05 Mar. 26.| 5.22 @5.50 | 49.80a491%16 | 47.11047.62 | 30.14a30.35 
Mar. 27. 9.13a9.25 5.05 a5.07 2.01a2.05 Mar. 27_| 5.24 45.50 | 49.80a49!%16 | 47.11047.62 | 30.14430.35 
Mar, 28. 9.13a9.25 5°05 a5.07 2.01a2.05 Mar. 28.| 5.2834a5.50 | 49.80a49%%16 | 47.11447.50 | 30.14430.35 
Mar. 29. 9.13a9.25 5.05 a5.07 2.01a2.05 Mar. 29.| 5.28 @5.50 | 49.80a49%%16 | 47.11047.50 | 30.14a30.35 
Mar. 30. SUNDAY Mar. 30. SUNDAY 
Mar. 31- 9.13a9.25 5.05a5.07 2.01a2.05 Mar. 30.! 5.23 @5.50 | 49.80a49%%1¢ | 47.11a47.50 | 30.14430.35 
Rumania Bulgaria Yugoslavia Greece Uruguay Venezuela Peru Japan Hongkong 
Leu Leo Dinar Drachma e380 Bolivar Sol Yen Dollar 
Cables Cables Cables Checks Cables Cables Cables Ce Cables Cables 
Mar. 1. 1.00 2.30 .68a.70 Mar. 1. 65.83 25.75a26.00 | 15.75a16.00 | 23.44a23.50 |24.50a24.70 
Mar. 2. SUNDAY Mar. 2. SUNDAY 
Mar. 3. 1.00 2.30 .68a.70 Mar, 3. 65.83 25.75a25.87 | 15.75a16.00 | 23.44a23.50 |24.41a24.60 
Mar. 4. 1.00 2.30 .68a.70 Mar, 4. 65.83 25.75a25.87 | 15.75a16.00 | 23.44a23.50 |24.36a24.60 
Mar. 5. 1.00 2.30 .68a.70 Mar. 5. 65.83 25.75a25.87 | 15.75a16.00 | 23.44a23.50 |24.39 4024.55 
Mar, 6. 1.00 2.30 .68a.70 Mar. 6. 65.83 25.75a25.87 | 15.75a16.00 | 23.44a23.50 |24.44024.65 
Mar. 7. 1.00 2.30 .68a.70 Mar. 7. 65.83 25.75a25.87 | 15.75a16.00 | 23.44a23.50 |24.45a24.65 
Mar. 8. 1.00 2.30 .68a.70 Mar. 8. 65.83 25.75a25.87 | 15.75a16.00 | 23.44a23.50 |24.42a24.65 
Mar. 9. SUNDAY Mar. 9. SUNDAY 
Mar. 10. 1.00 2.30 .682.70 Mar. 10. 65.83 25.75a25.87 | 15.754a16.00 | 23.44a23.50 |24.42a24.65 
Mar. 11. 1.00 2.30 684.70 Mar, 11- 65.83 25.75a25.87 | 15.75a16.00 | 23.44a23.50 |24.39a24.62 
Mar. 12. 1.00 2.30 684.70 Mar, ll. 65.83 25.75a26.00 | 15.75a16.00 | 23.44a23.50 |24.41a24.62 
Mar. 13.| No rates 2.30 .68a.70 Mar, 13. 65.83 25.75a26.00 | 15.75a16.00 | 23.44a23.50 |24.41a24.65 
Mar. 14. available 2.30 No Rates .68a.70 Mar, 14- 65.83 25.75a26.00 | 15.75a16.00_| 23.44@23.50 |24.41a24.62 
Mar. 15. 2.30 Available 682.70 Mar. 15. 65.83 25.75a25.00 | 15.75a16.00 | 23.44a23.50 |24.39a24.62 
Mar. 16. SUNDAY Mar. 16. SUNDAY 
Mar, 17. 2.30 68a. Mar. 17. 65.83 25.75a26.00 | 15.75a16.00 | 23.44a23.50 |24.41a24.62 
Mar. 18. 2.30 .68a.70 Mar, 18. 65.83 25.75a26.00 | 15.75a16.00 | 23.44a23.50 |24.41a24.62 
Mar. 19. 2.30 .68a.70 Mar. 19_| 65.83 25.75a26.00 | 15.75a16.00 | 23.44a23.50 |24.39a24.62 
Mar. 20. No rates 2.30 .68a.70 Mar, 20. 65.83 25.75a26.00 | 15.75a16.00 | 23.44a23.50 |24.42 4024.62 
Mar. 21. available 2.30 .68a.70 Mar. 21. 65.83 25.75a26.00 | 15.75a16.00 | 23.44a23.50 |24.44a24.62 
Mar. 22. 2.30 684.70 Mar. 22_ 65.83 25.75a26.00 | 15.75a16.00 | 23.44a23.50 |24.42 4024.62 
Mar. 23. SUNDAY Mar. 23. SUNDAY 
Mar. 24. 2.30 .68a.70 Mar. 24_ 65.83 25.75a26.00 | 15.75a16.00 | 23.44a23.50 |24.41a24.62 
Mar. 25. 684.70 Mar. 25.| 65.83 25.75a26.00 | 15.75a16.00 | 23.44a23.50 |24.39 4024.62 
Mar. 26. No rates .68a.70 Mar. 26_ 65.83 *25.75a26.00 | 15.30a16.00 | 23.44423.50 |24.42a24.62 
Mar. 27. available .68a.70 Mar. 27. 65.83 25.75a26.00 | 15.30a16.00 | 23.44a23.50 |24.44a24.62 
Mar, 28. .68a.70 Mar. 28. 65.83 25.85a26.00 | 15.30a16.00 | 23.44a23.50 |24.46a24.65 
Mar. 29. .68a.70 Mar. 29. 64.83 25.85a26.00 | 15.30a16.00 | 23.44a23.50 |24.48a24.68 
Mar. 30. SUNDAY Mar. 30- SUNDAY 
Mar. 31- .68a.70 Mar. 31. 65.83 25.85a26.00 ' 15.25a16.00 | 23.44a23.50 |24.4614a24.68 














